g s e VTN Al

ORTGAGE COMPANY - ATTN: 090
Skagit County Auditor $94.00

1/22/2016 Page 1 0of 21 3:33PM

{Space Above This Line For Recording Data]
SUARDIAN NORTHWEST TITLE CO.

)N RECORDING COVER SHEET
RlpLdL

WASH

Document Title(s) (or trans
1. Deed of Trust

therein)

Grantor(s):
1. STEPHEN M GRAF, AN-UN MAN

Grantee(s):
1. GUILD MORTGAGE COMP
2. FIDELITY NATIONAL TITLE C
CORPORATION

“ALIFORNIA CORPORATION
PANY OF WASHINGTON, A WASHINGTON

Legal Description: (abbreviated: i.e. lot, block, plat or sectk
1. SKAGIT HIGHLANDS DIV 1V PUD, L8, A
2. Additional legal description is on page 1 of docky

Assessor's Property Tax Parcel or Account Number at the tim
P124920

Reference Number(s) of Documents assigned or released:
1,
2,

Additional reference #°s on page of document

Washington Recerding Cover Sheet
The Compliance Sonrce, Inc. Pagelof1

www.compliancesource.com ©2014, The Compllau Sou

DAV 00 000 AN 00 00 M0




r reording please return to:
D MORTGAGE COMPANY - ATTN:

+ [Space Abvve This Line For Recording Dataf

FHA Case No,
5661759762703

Loan No.: 249-2004948
MIN: 10001992492(304%2481

ED OF TRUST

iber: P124920
HIGHLANDS DIV 1V PUD, L8, ACR .09

Assessor’s Property Tax Parcel o
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DEFINITIONS

Words used in multiple sections of this document'are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 21. Certain rules regarding the usagg &f words used.in this document are also provided in Section 15.

ry 21, 2016, together with all Riders to this
document,
(B) “Borrower” is STEPHEN M GRAF, AN UNMA
Instrument.

Borrower is the trustor under this Security

(D) *Trustee” is FIDELITY NATIONAL TITLE COMPANY-@F
CORPORATION.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc, Lende
Lender for this Loan, and attached a MERS Rider to this Security Instrumén
further describes the relationship between Lender and MERS, and which I
supplements this Security Instrument.
(F) “Note™ means the promissory note signed by Borrower and dated January
Borrower owes Lender One Hundred Eighty Five Thousand One Hundred Ei
(U.S. $185,185,00) plus interest. Borrower has promised to pay this debt in regular Per
the debt in full not later than February 1, 2046.
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in” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
Note, and all sums due under this Security [nstrument, plus interest.

‘means all Riders to this Security Instrument that are executed by Botrrower, The following Riders are
utet.b Borrower [check box as applicable]:

[] Condominium Rider [ secend Home Rider
B{ Planned Unit Development Rider ] Biweekly Payment Rider
7] Revocable Trust Rider Bd MERS Rider

controlling applicable federal, state and local statutes, regulations, erdinances and
at have the effect of law) as well as all applicable final, non-appealable judicial

transfer of funds, other than a transaction originated by check, draft,
hrough an electronic terminal, telephonic instrument, computer, or
_githorize a financial institution 1o debit or credit an account. Such term
ransfers automated teller machine transactions, transfers initiated by

magnetic tape so as to order, inst
includes, but is not limited to, pei

settlement, award of damages, or preceeds paid by any
third party {other than insurance proceeds : coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnatio @f‘her taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentatio 7,07 omissions as 1o, the value and/or condition of the Property.

i : inst the nonpayment of, or default on, the Loan.
or (i} principal and interest under the Note,

U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be's from time to time, or any additional or
successor legislation or regulation that governs the same Subj atter, As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impo s a “federally related mortgage loan”

(R) “Secretary”™ means the Secretary of the United States Departime ing and Urban Development or his
designee.
(8) “Successor in Interest of Borrower” means any party that has take
party has assumed Borrower’s obligations under the Note and/or this Secu

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, a
modifications of the Neote; and (ii) the performance of Borrower’s covenants an
Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys to
of sale, the following described property located in the !
County of SKAGIT

[Type of Recording Jurisdiction] [Mame of Recording Juii
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T. %, PLAT OF SKAGIT HIGHLANDS DIVISION TV, A PLANNED UNIT DEVELOPMENT,
ROVED AUGUST 21, 2006 AND RECORDED AUGUST 23, 2006 UNDER AUDITORS FILE NO.
230062, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE CITY QF
'RNON, COUNTY OF SKAGIT, STATE OF WASHINGTON. TAX ACCOUNT NO.:

[Street]
, Washington %8273 {“Property Address”):
[Zip Code]

the improvements now or hereafter erected on the property, and afl easements,

right to grant and convey the’
Borrower warrants and will
encumbrances of record.

v that the Property is unencumbered, except for encumbrances of record,
the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUR T combines uniform covenants for national use and non-uniform
covenants with limited variations by*jurisdi¢tion-td gonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ahd Lepgiér covenant and agree as follows:

1. Payment of Principal, Interest, Egérew Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenc the Note and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section, 3. Payments,due under the Note and this Security Instrument
shatl be made in U.S. currency. However, if any chéck or oth ment received by Lender as payment under the
Note or this Security lnstrument is returned to Lender er may require that any or all subsequent
payments due under the Note and this Security Instrui in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certifi
provided any such check is drawn upon an institution®w tz, are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when receiveds
other lpcation as may be designated by Lender in accordance with thie.ne
return any payment or partial payment if the payment or partial payments
Lender may accept any payment ar partial payment insufficient to bring

Ins in Section 14, Lender may
it to bring the Loan current,
nt, without waiver of any

funds until Borrower makes payment to bring the Loan current. If Borrower do
period of time, Lender shall either apply such funds or return them tc Borrower.
will be applied to the outstanding principal balance under the Note immediately pri
¢laim which Borrower might have now or in the future against Lender shall reliev
payments due under the Note and this Security Instrument or performing the covenants an
this Security Instrument,

wnthin a reasonable
ter, such funds
No offset or
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
cepted and applied by Lender shall be applied in the following order of priority:

o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
ead of the monthly mortgage insurance premiums;

any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
premiums, as required;

zation of the principal of the Note; and,
due under the Note.
ayments, insurance proceeds, of Miscellaneous Proceeds to principal due under the

s. Borrower shall pay to Lender on the day Periodic Payments are due under the
um (the “Funds™) to provide for payment of amounts due for: (a) taxes and
ttain priority over this Security lnstrument as a lien or encumbrance on the
Property; (b) leasehold pay :
required by Lender under Settipn 5; and d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the ad of the monthly Mortgage Insurance premiums. These items are called
“Escrow ltems.” At origination ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asses: f-be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item, Borrow ‘

the Funds for any or all Escrow Items. Lender
all Escrow Items at any time. Any such waive
pay directly, when and where payable, the a
' rnish to Lender receipts evidencing such payment within such
uch payments and to provide receipts shall for
d in this Security Instrument, as the phrase
to pay Escrow ltems directly, pursuant to a
j/Lender may exercise its rights under Section
ction 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Héms-at iven i
Section 14 and, upon such revocation, Borrower shall pay to Len
required under this Section 3.
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ritisig, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
stcounting of the Funds as required by RESPA.

is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
ads in accordance with RESPA If there is a shortage of Funds held in escrow, as defined under

shall pay all taxes, assessments, charges, fines, and impositions attributable
éver this Security Instrument, leasehold payments or ground rents on the

Borrower shall promgptly.
Borrower: (a) agrees in writing to ‘i
Lender, but only so long as Borrowés
defends against enforcement of the lien

ien which has priotity over this Security Instrument unless
he obligation secured by the lien in a manner acceptable to
ting such agreement; (b) contests the lien in good faith by, or
dings which in Lender’s opinion operate to prevent the

the Hen. Within 10 days of the date on which
that notice is given, Borrower shall satlsfy the lien 6r take one re of the actions set forth above in this Section

Property insured against loss by fire, hazards included withif-the-tersi ed coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which L, Uires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for t at Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term.of the Loan The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lénder
which right shall not be exercised unreasonably. Lender may require Borro
egither: (a) a one-time charge for flood zone determination, certification §

& connectiont with this Loan,
ervices; or (b) a one-time

If Borrower fails to maintain any of the coverages described above, Lender may
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
of coverage. Therefore, such coverage shall cover Lender, but might or might not prot

ce coverage,
pegr amount
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: “might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
lighdrsett by Lender under this Sectmn 5 shall become additional debt of Borrower secured by this Secunty

ies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
: to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
t otherwise required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

shall give prompt notice to the insurance carrier and Lender. Lender may
v Borrowes. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whefl rlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if ion or repair is economically feasible and Lender’s security is not lessened,

During such repair and restoratien.perio fider shall have the right to hold such insurance proceeds until Lender
perty to ensure the work has been completed to Lender’s satisfaction,

en promptly. Lender may disburse proceeds for the repairs and
:ogFess payments as the work is completed. Unless an agreement is
rest to be paid on such insurance proceeds, Lender shall not be
on sugh proceeds. Fees for public adjusters, or other third parties,

te proceeds and shall be the sole obligation of Botrower. If
le#or Lender’s security would be lessened, the insurance proceeds
rity Instrument, whether or not then due, with the excess, if any,
er provided for in Section 2.

made in writing or Applicable Law i'eqti' ‘
required to pay Borrower any interest or ear
retained by Borrower shall not be paid out ¢

shall be applied to the sums secured by this S
paid to Borrower, Such insurance proceeds shall

If Borrower abandons the Property, Lender may fjl€, n nd settle any available insurance claim and
related matiers. If Borrower does not respend within 30:days to a ncm from Lender that the insurance catrier has
offered to settle a claim, then Lender may negotiate and*seule th The 30-day period will begin when the

i tion 22 or otherwise, Borrower hereby
it not to exceed the amounts unpaid

of unearned premiums paid by Borrower) under all insurance poligit
are applicable to the coverage of the Property. Lender may use the
Property or to pay amounts unpaid undet the Note or this $ecurity Instrument

Borrower’s principal residence for at least one year afier the date of occupancy, uﬂ_
requirement shall cause undue hardship for the Borrower or unless extenuating ¢
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. B0l
damage or impair the Property, allow the Property to deteriorate or commit waste on the
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
Unless it is determined pursuant to Section 5 that repair or restoration is not economically fea
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epair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
§ are paid in connection with damage to the Property, Borrower shall be responsible for repairing or
operty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
ration in a single payment or in a series of progress payments as the work is completed. 1f the
demnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

amounts, and then
postpone the due dat

of principal. Any application of the proceeds to the principal shall not extend or
nthly payments or change the amount of such payments.

ake reasonable entries upon and inspections of the Property. If it has reasonable
of the improvements on the Property. Lender shall give Borrower notice at
ispection specifying such reasonable cause.

e direction of Borrower or w1th Borrower’s knowledge or consent
Qgﬁrate information or statements to Lender (or failed to provide Lender
he, Loan. Material representations include, but are not limited to,

gave materially false, misleading;
with material information) in cong

er”s interest in the Property andfor rights under this Security
robate, for condemnation or forfeiture, for enforcement of a lien
; rce laws or regulations), or {c) Borrower has
s reasonable or appropriate to protect Lender’s

interest in the Property and rights under this Security In
the Property, and securing and/or repairing the Propert
paymg any sums secured by a lien which has prmrlty o
i.rights under this Security Instrument,
perty includes, but is not limited to,

Any amounts disbursed by Lender under this Section 9 shall becomé-ads
by this Security Instrument, These amounts shall bear interest at the Note rate fr

If this Security Instrument is on a leasehold, Borrower shall comply with all'¥
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge «
MErger in writing,

5 of the lease. If
agrees to the
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. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
arid stiall be paid 1o Lender.

: Rroperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propeity, if theé restoration or repair is economically feasible and Lender’s security is not lessened. During such
nd restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
' ct such Property to ensure the work has been completed to Lender’s satisfaction, provided

ot Apphcable Law e
Borrower any interes

rest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
gs on such Miscellaneous Praceeds. If the restoration or repair is not economically
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
r not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
r provided for in Section 2.

this Security Instriment, ‘wt
Proceeds shall be applied i

esiruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secu by this Eegurity Instrument, whether or not then due, with the excess, if any, paid to

Borrower.

In the event of a partial takings“destruction, or loss in value of the Property in which the fair market value
of the Property immediately beforethe artial. tsking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Seaurity iment immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwisg agfee in ing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous ultiptied by the following fraction: (a) the total amount of
the sums secured immediately before the partiattaking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shal! be paid
to Borrower.

In the event of 4 partial taking, destructlon or los 5

f the Property in which the fair market value
Joss in value is less than the amount of the
loss in value, unless Borrower and Lender

otherwise agree in writing, the Miscellaneous Proceeds si:é;l
Instrument whether or not the sums are then due.

Party (as defined in the next sentence) offers to make an award t5settle:
respond to Lender within 30 days after the date the notice is given, Lend

secured by this Security
; ‘Eprrower Miscellaneous

Borrower shall be in default if any action or proceeding, whether ci
Lender's judgment, could result in forfeiture of the Property or other material impal
Property or rights under this Security Instrument, Borrower can cure such a de
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be di

in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Property or rights under this Security Instrument. The proceeds of any award or clainr.f
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[1 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
ided for in Section 2.

st of Borrower shall not operate to release the liability of Borrower or any Successors in
er. Lénder shall not be required to commence proceedings against any Successor in Interest of

of any demand made by the original Borrower or any Successors in Interest of
. Lender in exercising any right or remedy including, without limitation, Lender’s
d persons, entities or Successors in Interest of Borrower or in amounts less than

; Co-signers; Snccessors and Assigns Bound. Borrower covenants and
Emhty shall be _]0111[ and several However any Borrower who co-signs this

rest in the Property under the terms of this Security Instrument; (b)
ecured by this Security Instrument; and (c} agrees that Lender and any
rbear or make any accommodations with regard to the terms of this

is not pcrsonal]y obligated to pay
other Borrower can agree to extend
Security Instrument or the Note wit

agreements of this Security Instrument shall bind'(except as provided in Section 19) and benefit the successors and
assigns of Lender. w

13. Loan Charges. Lender may charge Bo
Borrower’s default, for the purpose of protecting Lend

for services performed in connection with
the Property and rights under this Security

Security Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan A
the interest or other loan charges collected or to be collected in connect with the*Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necess ¢ the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceed | lisftits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal® depthe Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be tregte a partial prepayment with
na changes in the due date or in the monthly payment amount unless the Note F!
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tice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
sirps”otherwise, The notice address shall be the Propetty Address unless Borrower has desighated a substitute
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If

ired by this Securify Instrument is also requlred under Applicable Law, the Applicable
corresponding requirement under this Security Instrument.

rability; Rules of Construction. This Security Instrument shall be governed by
diction in which the Property is located. All rights and obligations contained in
any requirements and limitations of Applicable Law. Applicable Law might
to agree by contract or it might be silent, but such silence shall not be

federal law and the law o
this Security Instrument a

Instrument or the Note confli
Instrument or the Note which®

) words of the masculine gender shall mean and include
ie gender; (b) words in the singular shall mean and include the
¢ sole discretion without any obligation to take any action.

in the Property means any legal or beneficial inte:
interests transferred in a bond for deed, contract for'deed, mstaﬁ
of which is the transfer of title by Borrower at a future d

, including, but not limited to, those beneficial
sales contract or escrow agreement, the intent

If all or any part of the Property or any Interest

If Lender exercises this option, Lender shall give Botrower fretice
a period of not less than 30 days from the date the notice is given in ac Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Bo! ay these sums prior to the

expiration of this period, 1.ender may invoke any remedies permitted by‘ distrument without further
notice or demand on Borrower.

ton. The notice shall provide

which then would be due under this Security Instrument and the Note as if no acceleratt
any default of any other covenants or agreements; (c) pays all expenses incurred if
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection ag
other fees incurred for the purpose of protecting Lender’s interest in the Property and righits*u)
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lers
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d rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
nstrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender has
nistatement after the commencement of forectosure proceedings within two years immediately preceding
nenc&mﬂnt of a current foreclosure proceedings; (ii} reinstatement will preclude foreclosure on different
ture, or (iii) reinstatement will adversely affect the priority of the lien created by this Security
ay require that Borrower pay such reinstatement sums and expenses in one or more of the
tected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
ed any such check is drawn upon an institution whose deposits are insured by a federal
ntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
red hereby shall remain fully effective as if no acceleration had occurred. However,
wply in the case of acceleration under Section 17.

forms other mortgage loan servicing obligations under the Note, this
ere also might be one or mote changes of the Loan Servicer unrelated
iz Loan Servicer, Borrower will be given writien notice of the change
‘new Loan Servicer, the address to which payments should be made and

ection with a notice of transfer of scwicing If the Note is sold and

Security Instrument, and Ap
to a sale of the Note. If ther :
which will state the name and adiress
any other information RESPA requi
thereafter the Loan is serviced by a
obligations to Borrower will remain with'
not assumed by the Note purchaser unless oth'

Lender (or any entity that purchases the Note)
agreed. Borrower acknowledges and agrees th

rtain losses it may incur if Borrower does not repay the Loan as
e Borrower is.not a third party beneficiary to the contract of

defined as toxic or hazardous substances, pollutants, or wasteés.
gasoline, kerosene, other flammable or toxic petreleum products, ,
Environmental Law” means federal
health, safety or environmental
action, or removal action, as
that can cause, contribute

protection; (¢} “Environmental Cleanup™ includes any response aution
defined in Environmental Law; and (d) an “Environmental Condition” me:
to, or otherwise trigger an Environmental Cleanup.

- réfiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property shéll not do, nor allow

anyone else to do, anything affectmg the Pmperfy {a) that is in violation of an

recognized to be appropriate to normal residential uses and to maintenance of the Pr-op{ﬁy«
limited to, hazardous substances in consumer products).
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torrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
on by any povernmental or regulatory agency or private party involving the Property and any Hazardous
- nvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
ot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
any condition caused by the presence, use or release of a Hazardous Substance which adversely
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or

ies. Lender shall give notice to Borrower prior to acceleration following
or agreement in tllls Security Instrument (but not prior to acceleratmn

a date, not less thau 30 days from the date the notice is glven to
_red and (d) that failure to cure the default on or before the date

the Property at public auctio ﬁ'i
Borvower of the right to reinsta
existence of a default or any othe
required to be included in the notm@by
specified in the notice, Lender at its opti
this Security Instrument without furth

t:able Law. If the default is not cured on or before the date
bire immediate payment in full of all sums secured by
d may invoke the power of sale and/or any other

an event of default and of Lender’s election to cause
such action regarding notice of sale and shall giv
Applicable Law may require. After the time required
of sale, Trustee, without demand on Borrower, shall sell the Py
at the time and place and under the terms designated in the
order Trustee determines. Trustee may postpone sale of the Prﬁ}m,.
Applicable Law by public announcement at the time and place: fix
designee may purchase the Property at any sale.

¢ be sold. Trustee and Lender shall take
Borrower and to other persons as

in one or more parcels and in any
a_period or periods permitted by

without any covenant
facie evidence of the
Nowing order: (a)

or warranty, expressed or implied. The recitals in the Trustee’s deed sfimit
truth of the statements made therein. Trustee shall apply the proceeds of the
to all expenses of the sale, including, but not limited to, reasonable Trustee’s an
sumts secured by this Security Instrument; and (c) any excess to the person or jiz
to the clerk of the superior court of the county in which the sale took place.

13, Reconveyance, Upon payment of all sums secured by this Security [nstrum
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
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ons“Tegally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for

to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
tee.shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

action or procee
whenever used in this §
bankruptcy proceeding or

ORAL AGREEMEN
CREDIT, OR TO FORBEAK FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
UND! GTON LAW.

s.and agrees to the terms and covenants contained in this Security

(Seal)

/STEPHEN M. GRAF ey -Borrower
[Printed Nanie] [Printed Name)]

(Seal) {Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]

Washington Deed of Trust
FHA MERS Modified
The Compliance Scurce, Inc, Page 13 0f 14



ACKNOWLEDGMENT

§

§

§
personally appeared before me STEPHEN M. GRAF to me known to be the individual, or
“and who executed the within and foregoing instrument, and acknowledged thaf he Ishe or

ime 8 chis Xher or their) free and voluntary act and deed, for the uses and purposes therein
mentioned. '

Given u d official seal this D:quday of \3‘ A SO0\ (C.
Signature of Officer

VALK L Yofe m

Printed Name

AN D TATRY
Title of Officer

CoupPEvILLE
Place of Residence of Notary Public

{Seal) My Commission Expires: \ O«—%-\‘W

NMLSR ID: 3274

Individual Loan Originator’s Name: JOHN ANDREW-YERH N, NMLSR ID: 182855

Washington Deed of Trust
FHA MERS Mudified
The Compliance Source, Inc, Page 14 0f 14 54301WA
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
lual Loan Originator’s Name: JOHN ANDREW VERHEYDEN, NMLSR ID: 182855

FHA Case No,
5661759762703

Loan No.: 249-2004948

} UNIT DEVELOPMENT RIDER

MIN: 100019924920049481

THIS PLANNED UNIT DEVEL
incorporated into and shall be deemed t
{(“Security Instrument”} of the same da /
to GUILD MORTGAGE COMPANY,"
covering the Property described in the Secu

NT RIDER is made this 21st day of January, 2016, 20 , and is
i"and supptement the Mortgage, Deed of Trust or Security Deed
e undersigned (“Borrower™) to secure Borrower's Note (“Note™)
FORNIA CORPORATION (“Lender”) of the same date and

Security Instrument, Borrower and
Lender further covenant and agree as follows:

A.  Solong as the Owners Association (or equivalent entity holdir
trustee for the homeowners, maintains, with a generally accept
policy insuring the property located in the PUD mcludmg all impro

mon, areas and fac1]|t|es) acting as

|st1ng or hereafter erected
rance coverage in the
ther hazards included

amounts, for the periods, and agamst the hazards Lender requires, inelu
within the term “extended coverage,” and loss by flood, to the extent req

FHA Planned Unit Development Rider (Multistate)
The Compliance Source, Inc, Page 1 of2



r's obligation under Paragraph 5 of this Security Instrument to maintain hazard insurance
g the Property is deemed satisfied to the extent that the required coverage is provided

he event of a distribution of hazard insurance proceeds in lieu of restoration or
operty or to common areas and facilities of the PUD, any proceeds payable to

B. Borrower promises to pa;
governing the PUD.

ssessments when due, then Lender may pay them. Any amounts
shall become additional debt of Borrower secured by the Security
fgree 49 pther terms of payment, these amounts shall bear interest
‘shall be payable, with interest, upon notice from Lender to

C. If Borrower does not pay PUD.
disbursed by Lender under this pm‘agr
Instrument. Uniess Borrower and Len
from the date of disbursement at the
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and a;

/g’ff’z i @g{ﬁ

5 10 the terms and provisions contained in this PUD Rider.

(Seal) . (Seal)

EPHEN M. GRAF -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

FHA Planned Unit Development Rider (Multistate)
The Compliance Source, In¢. Page 2 of 2
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Loan No.: 249-2004948
.0an Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
al Loan Originator’s Name: JOHN ANDREW VERHEYDEN, NMLSR 1D; 182855
MIN: 100019924920049481

“Security Instrument”) of the same-date-Eiven by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secure Bofrpwer's Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION (“Lender”) of th d covering the Property described in the Security Instrument,
which is located at;

4615 NOOKSA 0GP, MOUNT VERNON, WA 98273
FPreperty Address]

In addition to the covenants and agreements made, iis the Security Instrument, Borrower and Lender further covenant
and agree that the Security Instrument is amended s follows:

A, DEFINITIONS

1. The Definitions set forth in Paragraph 1 o nistrument are amended as follows:

“Lender” is GUILD MORTGAGE COMPANY, A
corporation organized and existing under the laws of CALIFORN
SAN DIEGO, CA 92111, Lender is the beneficiary under this Security
successors and assigns of Lender.

CORPORATION, Lender is a
address is 5898 COPLEY DRIVE,
he term “Lender” includes any

“MERS” is Mortgage Electronic Registration Systems, Inc. M
Nominee for Lender and is acting solely for Lender, MERS is organized afid,
and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501
appointed as the Nominee for Lender to exercise the rights, duties and obligation:

orporation that is the
the laws of Delaware,

Mortgage Electronic Registration Systems, Inc. Rider
The Compliance Source, Inc. Page 1 ol 4



ment, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
as Lender may deem necessary or appropriate under this Securlty Instrument. The term
essors and asmgns of MERS T h|s appomtment sha]l inure to and bind MERS, its

The Transfer of Right
as follows:

section of the Secyrity Instrument (Paragraph 2) is amended to read

{i) the repayment of the Loan, and all renewals, extensions and
ce of Borrower’s covenants and agreements under this Security
ocably grants and conveys to Trustee, in trust, with power

This Security Instrument sectix
modifications of the Note; and (ii} the peri
Instrument and the Note. For this purpose,
of sale, the following described property locat

SKAGIT:
[Name of Recording Jurisdiction]
A PLANNED UNIT DEVELOPMENT,
2006 UNDER AUDITORS FILE NO.
3TON. SITUATE IN THE CITY OF
SHINGTON. TAX ACCOUNT NO.:

County
[Type of Recording Jurisdiction]

200608230062, RECORDS OF SKAGIT COUNTY
MOUNT VERNON, COUNTY OF SKAGIT, STATE
P124920.

which currently has the address of 4615 NOOKSACK LOOP
[Street]
MOUNT VERNON, Washington
[City] [State] [Zip

TOGETHER WITH all the improvements now or hereafter ere
appurtenances, and fixtures now or hereafter a part of the property. All rep
covered by this Security Instrument. All of the foregoing is referred to in this Sec

Property Address™):

Muortgage Electronic Registration Systems, Inc, Rider
The Compliance Source, Inc. Page 2ofd



by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
inge for Lender, Borrower understands and agrees that MERS, as the designated Nominee for
any or all interests granted by Borrower to Lender, including, but not limited to, the
Property and to take any actlon required of Lender mcludmg, but not limited to,

as the desigpaie
Lender has the rig

irrower or Lender in connection with this Security Instrument must be
ion with this Security Instrument shall be deemed to have been given
actually delivered to Borrower’s notice address if sent by other

means. Notice to any ohe Borrower
otherwise. The notice address shall | 4'ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly.notify Lender of Borrower’s change of address. If Lender

; Y
Instrument at any one time, Any notice to Len&g zhall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herem unless Lender

connection with this Security [nstrument shall not be deen
Lender. If any notice required by this Security Instrument i

een given 1o Lender until actually received by
M mre!;:r Applicable Law, the Applicable Law

D. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follo

20. Substitute Trustee. In accordance with Applicable Law, L snay from time to time
appoint a successor trustee to any Trustes appointed hereunder who has cease to ithout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conféreéd upon
Applicable Law.

Mortgage Electronic Registration Systems, Inc, Rider

The Compliance Source, Inc. Page 3 of 4



;EELDW, Borrower accepts and agrees to the terms and covenants contained in this FHA

(Seal) (Seal)
-Borrower -Borrower

ATEPHEN M. GRAF

(Seal)
-Borrower

Mortgage Electronic Registration Systems, [nc. Rider
‘The Compliance Scurce, Inc. Page 4 of 4
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