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THIS ASSIGNMENT OF RENTS dated J
FAMILY INVESTMENTS LLC, a Wash
“Grantor”} and SaviBank, whose mailing “address i
Vernon, WA 98273 (referred to below as "Lende

ry 12, 2016, is made and executad between ALLEN
on limited liability company (referred to below as
8 East Blackburn Suite 100, Mount
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valuable consideration, Grantor hereby assigns, grants a continuing security
eys to Lender all of Grantor's right, title, and interest in and to the Rents
ctibed Property located in Skagit County, State of Washington:

commonly known as 2119 37th Street, Anacortes, WA 98221,
number is 4894-000-999-0000 / P124677.

PAYMENT AND PERFORMA
shall pay to Lender all amo
Grantor's obligations under t
below and so long as there i
aperate and manage the Properiy.ang
not constitute Lender’s consent to th

GRANTOR'S REPRESENTATIONS

Ownership. Grantor is entitled
claims except as disclosed 10 and age

secured by this Assignment as they become due, and shall strictly perform all of
i . MJnless and until Lender exercises its right to collect the Rents as provided

he Rents, provided that the granting of the right to collect the Rents shall
cash collateral in a bankruptcy proceeding.
NTIES. Grantor warrants that:

Rents free and clear of all rights, Ioans, liens, encumbrances, and
Lender in writing.

Right to Assign. Grantor has the full right, spow
convey the Rents to Lender.

fad authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has no
instrument now in force.

assigned or conveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, &
Rents except as provided in this Assignment.®

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender
default shall have accurred under this Assignment, to coliect ag
given and granted the following rights, powers and authori

n, encumber, or otherwise dispose of any of Grantor's rights in the

have the right at any time, and even though no
e the Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices t
Assignment and directing all Rents to he paid dirgctly

nants of the Property advising them of this
nder's agent.

Enter the Property. Lender may enter upon and take pogsg¥Sio
the tenants or from any other persons liable therefor, all*gd:-
necessary for the protection of the Property, including su
possassian of the Property! collect the Rents and remove any

operty; demand, collect and receive from
tute and carry on all legal proceedings
s as may be necessary to recover
its or other persons from the Property.

Maintain the Property. Lender may enter upon the Property td raperty and keep the same in repair;
to pay the costs thereof and of all services of all employees, i ing gheis equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and corgiti 1 0 pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effect

ith the laws of the State of
other governmental agencies

Compliance with Laws. Lender may do any and all things to execut
Washington and also all other laws, rules, orders, ordinances and requ
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of t
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dger
name or in Grantor's name, to rent and manage the Property, including the collects

Other Acts. Lender may do all such other things and acts with respect to
appropriate and may act exclusively and solely in the place and stead of Granto
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be reguired to do any of the foregaing act
Lender shall have performed one or more of the foregoing acts or things shall not reqir
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in i
determine the application of any and all Rents received by it; however, any such Rents receive
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures madg’by:
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednes%, §
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure u

FULL PERFORMARNCE. If Grantar pays all of the Indebtedness when due and otherwise performs all
imposed upon Grantor under this Assignment, the Note, and the Relatad Documents, Lender shall execute ‘gfd
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stg
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by ldys
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s inte
the Property or if Grantar fails to comply with any provision of this Assignment or any Related Documents, including'but
not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take an
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ing and preserving the Property. All such expenditures incurred or paid by Lendsr for such
interest at the rate charged under the Note from the date incurred or paid by Lender to the date
Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
\ be added to the balance of the Note and be apportioned among and be payable with any
.come due during either (1) the term of any applicable insurance policy; or (2} the
{C) be treated as a balloon payment which will be due and payable at the Note's
will secure payment of these amounts. Such right shall be in addition to all other rights

maturity. The Assig
and remedies to which ¥

DEFAULT. Each of
Payment Defauwlt. Gra

Other Defaults. Grant
contained in this Assigrime
cbligation, covenant gf' ¢

o comply with or to perform any other term, obligation, covenant or condition
in any of the Related Documents or to comply with or to perform any term,

Default on Other Payrien
for taxes or insurance, or

Environmental Default. Failure ¢

amply with or perform when due any term, obligation, covenant or
condition contained in any envirari

Nt executed in connection with the Property.

False Statements. Any warranty
Grantor’s behalt under this Assignment
either now or at the time made or furnish

n or statement made or furnished to Lender by Grantor or on

Daefactive Collateralization. This Assignn:
{including failure of any collateral docume
for any reason.

Death or Insolvency. The dissolution of G#
member withdraws from the limited liability ¢
business or the death of any member, the insolvency of Grant
Grantor’s property, any assignment for the benefit
commencemant of any proceeding under any bankruptc

the appeointment of a receiver for any part of
ors, any type of creditor workout, or the
laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by feditor of Grantor ar by any governmental agency
against the Rents or any property securing the Indebtegniss ingludes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. Howayg i Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonablenesssof ; which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice r forfeiture proceeding and deposits
with Lender rmonies or a surety bond tor the creditor ar forfeitu i, 4in an amount determined by Lender,

Events Affecting Guarantor, Any of the preceding events occurs
Indebtedness or any Guarantor dies or becomes incompetent, or ravo
under, any Guaranty of the Indebtedness.

y Guarantor of any of the
the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's fi
prospect of payment or perfarmance of the Indebtedness is impaired.

rgor Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, |f any defauit, other than a default in payment, is curable ang
notice of a breach of the same provision of this Assignment within the praced
cured it Grantor, after Lender sends written notice to Grantor demanding cure
default within fifteen (15) days; or (2} if the cure requires more than fifteen (15
which Lender deems in Lender's sole discretion to be sufficient to cure the default™sfd
completes all reasonable and necessary steps sufficient to produce compliance as soon a

by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor
Indebtedness immediately due and payable, incleding any prepayment penalty that Grantor
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of t

costs, against the Indebtedness. In furtherance of this nght Lender shall have all the rights providec
Lender’s Right to Receive and Collect Rents Section, above. If the Hents are collected by Lender,

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othe
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, wheth
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eith
person, by agent, or through a receiver,

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
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MISCELLANEOQUS PROVISIONS. T

ke agpoiptment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ubstantial amount. Employment by Lender shall not disqualify a person from serving as &

ion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
tures or to take action to perform an ebligation of Grantor under this Assignment, after
hall nat affect Lender's right to declare a default and exercise its remedies,

nder institutes any suit or action to enforce any of the terms of this Assignment,
ywer such sum as the court may adjudge reasonable as attorneys’ fees at trial and
not any court action is involved, and to the extent not prohibited by law, all
iEitfg, that in Lender's opinion are necessary at any time for the protection of its
s shall become a part of the Indebtedness payable on demand and shall bear
f the expenditure until repaid. Expenses covered by this paragraph include,
ny limits under applicable law, Lender's attorneys” fees and Lender's legal
it, including attorneys' fees and expenses for bankruptcy proceedings
utomatic stay or injunction), appeals, and any anticipated post-judgment

Lender shall be entitled torey
upon any appeal. Whsther
reasonable expens '
interest or the enfol

expenses, whether or n
{including efforts to mod
collection services, the ¢
reports, and appraisal fees,
Grantor also will pay any court ¢gstesin additign to all other sums provided by law.

Amendments. This Assignment,“foget
agreement of the parties as to the m
Assignment shall be effective unless git
bound by the alteration or amendment

any Related Dotuments, constitutes the entire understanding and
in this Assignment. No alteration of or amendment to this
nd signed by the party or parties sought to be charged or

Governing Law. This Assignment will be g
preampted by federal law, the laws of the &
This Assignment has been accepted by Lenda

rerned by federal law applicable to Lender and, to the extent not
of Washington without regard to its conflicts of law provisions,
he State of ¥Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees u er's request to submit to the jurisdiction of the

courts of Skagit County, State of Washington.

Merger. There shall he no merger of the interest o
gstate in the Property at any time held by or for the b
of Lender.

e creafed by this assignment with any other interest or
i er in any capacity, without the written consent

r Grantor, then all words used in this
here the context and construction so

Interpretation. {1) In all cases where there is more th ,
Assignment in the singular shall be deemed to have been used jn
require, {2} [If more than one person signs this Assignment a
and several. This means that if Lender brings a lawsuit, Le
Borrower and Grantor are not the same person, Lender need n
joined in any lawsuit. {3} The names given to paragraphs
purposes only. They are not ta be used to interpret or define the prosis

No Waiver by Lender. Lender shall not be deemed to have waived an
waiver is given in writing and signed by Lender. No delay or omission
shall operate as a waiver of such right or any other right. A waiver b
shall not prejudice or constitute a waiver of Lender's right otherwisg
provision or any other provision of this Assignment. No prior waiver by L
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of "&h
future transactions. Whenever the consent of Lender is required under this
consent by Lender in any instance shall not constitute continuing consent to:
consent is required and in all cases such consent may be granted or withheld in°

provision of this Assignment
{fict compliance with that
urse of dealing between
¥ Gedintor's obligations as to any
v e granting of such
tances where such
tiop of Lender.

Notices. Subject to applicable law, and except for notice required or allowed
manner, any notice required to be given under this Assignment shall be given in
when actually delivered, when actually received by telefacsimile {uniess otherwis
deposited with a nationally recognized overnight courier, or, if mailed, when deposited#n
first class, certified or registered mail postage prepaid, directed to the addresses show nei
Assignment. Any party may change its address for notices under this Assignment by g
to the other parties, specifying that the purpose of the notice is to change the par
purposes, Grantor agrees to keep Lender informed at all timas of Grantor’s current address
law, and except for notice required or allowed by law to be given in another manner, if t
Grantor, any notice given by Lender to any Grantor is deemed to be notice given ta all Grantors.

e given in another
hall be effective
by law}, when

Powers of Attorney. The varipus agencies and powers of atiorney conveyed on Lender under thi
granted for purposes of security and may not be revoked by Grantor until such time as the same
Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegsi
unenforceable as te any circumstance, that finding shall not make the offending provision illegal,,
unenforceable as to any other circumstance, If feasible, the offending provision shall be considered mwsdifi
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it sh
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidify
unenforceahility of any provision of this Assignment shall not affect the legality, validity or enforceability &f day
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
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hall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

. Time is of the essence in the performance of this Assignment.

xemption, Grantor hereby releases and waives all rights and benefits of the homestead
Hate of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS.
Assignment.

money of the Uniteg"
shall include the sif
have the meanings attribut

apitalized words and terms shall have the following meanings when used in this
tated to the contrary, all references to dollar amounts shall mean amounts in lawful
rica. Words and terms used in the singular shall include the plural, and the plural
text may require, Words and terms not otherwise defined in this Assignment shall
erms in the Uniform Commercial Code:

j nment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ipg time, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word
be amended or moedifi
OF RENTS from tim

Borrower. The word "Bor|
ult set forth in this Assignment in the section titled "Default”.

Event of Default. The worg ult" mean any of the events of default set forth in this Assignment in

Guarantor. The word " Guarantd
indebtedness.

guaranty -of all or part of the Note.

indebtedness. The word "Indebtedness
payable ‘under the Note or Related Docl
consolidations of and substitutions for the Ndte
Lender to discharge Grantor's cobligations or €
this Assignmaent, together with interest on su

r Related Documents and any amounts expended or advanced by
enses incurred by Lender to enforce Grantor's obligations under
ounts as provided in this Assignment.

Lender. The word "Lender" means SaviBank, i

Note. The word "Note" means the promsssor';r note date
amount of $1,200,000.00 from Grantor to Lghdet,
maodifications of, refinancings of, consclidations of, an i

ry 12, 2016, in the griginal principal
her with all renewals of, extensions of,
or the promissory note or agreement.

Property. The word “"Property" means all of Grant
described in the "Assignment” section of this Assignm

and interest in and to all the Property as

peamizsory notes, credit agreements, loan
tmortgages, deeds of trust, security
jozuments, whether now or hereafter

Related Documents. The words "Related Documents”
agreements, environmental agreements, guaranties, security

itle and interest in, to and under any

: wWie, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, fegrand, proceeds from the Property,
and other payments and benefits derived or to be derived from such leasgs gt every. kind and nature, whether due
now of later, including without limitation Grantor's right to enforce such feases and eceive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS™B# THI
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNIENT TO
ON BEHALF OF GRANTOR ON JANUARY 12, 2016.

GNMENT, AND NOT
IGNED AND EXECUTED

GRANTOR:

ALLEN FAMI /ﬂ W

Thomas L. Alle Manager of Allen Family Investments LLC

Brign Allen, Member 0

'AAM _'

vastments LLC
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day of QM‘? /W . 20 ,f (fé before me, the undersigned

homas L. Allen, Managefof Allen Family Investments LLC and personally known to
satistactory evidence to be a member or designated agent of the limited liability
NMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
iy eampany, by authority of statute, its articles of organlzatlon ar its operating

ain mentioned, and on aath stated that he or she is auhorized 1o execute this
iment on behalf of the limited liability company,

Residing at /g'u l/// }ZQ /b\)
My commission expires / ()1/7((

\\\“\nun“,w
—

STATE OF _

COUNTY OF

Notary Public, personally
me or proved to me on the b
company that executed thegs
act and deed of the li
emant, for the uses

STATE OF Z(jé\ﬂ) /
o X
COUNTY OF & Q%»L ”/7):6‘.%35;; o "9‘\(9&§
"\

i ) — ¥
3

<, h et
8 \J j %, OF WASH®
On this il day of C RAAL ‘ , 20 / before!nﬁé"{Hé\understgned
Notary Public, personally appeared Pamela J. AHen, Member of, amily Investments LLC and personally known to
me or proved to me on the basis of satisfactory evidence tgfbes mber or designated agent of the limited liability
the Assignment to be the free and voluntary
, its articles of organization or its operating
ted that he or she is authorized to execute this
liabhility company.

Notary Public in and for the State of

LIMITED LIABILITY COMPANY ACKN

STATE OF _ A SHaTdN, )

county o SWAGHT }

he undersigned
nally known to
e limited liahility
d voluntary
% operating
ecute this

. On this _/_‘%’J & day of @M@#ﬂ
;- Notary Public, personally appeared Brian K. Allen, Membef/of Allen Family Investmenis, L
“me’br proved to me pn the basis of satisfactory evidence to be a member or designated agg
" compary that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment 1o
-act and deed of the limited liability company, by authority of statute, its articles of oggd
agreement, for tha uses and purposes therein mentioned, and on oath stated that he or she is

"A{seigﬂ;qent and in fact executed the Assignment on behalf of the limited liability company.
.
By M Residing at Linad

- o T
Notdry Public in and for the State of M/JM@/{/ My commission expires
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L M-ITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

On this y of . 20 /{2 , before me, the undersigned
Notary Public. perseriathy Aamela embar of Allen Family Investments LLC, and personally
Known o me or proved to mig basis of satisfactory &vidence to be a member or designated agent of the limited
ability company that execu ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
doluntary aci and deed o migsskJiability company, by authority of statute, its articles of organization or its

cperating agreement, for 4

@-xgeat—s this Assignment aid in facye
\Bvi*;;%xﬂ_ggi

q the Assignment on behalf of the limited liability company.

Residing at MW} A

My commission expires 4-9— N7

LaserPra, Ver. 15.5.10.002 Copr. &

USA FCorporation 1987, 2016, All Rights Reserved. - WA
PEVG14.EC TR-5955 PR-4
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nd Lots | through 6, Block 36, “KELLOGG AND FORD'S ADDITION TO
arding to the plat thereof recorded in Volume 1 of Plats, page 41, records of Skagit

TOGETHER WIT
law;

alley in Block 36, vacated in Ordinance No. 2362 and attaches by operation of

EXCEPT the North 12.1 ts 1 through 6 of said Block 36;

ALSO EXCEPT that post follows:

Beginning at a point on the Weést line of saidh Block 36, [2.12 feet South of the Northwest corner thereof;
thence South 89°52°32" East o182 { 1o an intersection with the East line of Block 36;

thence South along the East line theteef for 50 feet to a point 153.88 feet North of the Southeast corner
thereof; . ;

thence North 8§9°52°32" West for 182:3%

AND ALSO EXCEPT right-of-way for exist
as disclosed by Statutory Warranty Deed reco

oadway which provides access fo the Ridge Development
as Auditor’s File No. 200404290127,

ded June 19, 2008, under Auditor’s
imum recorded under Auditor's File

Auditor’s File Number 201512230053).

Situate in the City of Anacortes, County of Skagit, State of Washingto



