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THIS DEED OF TRUST is dated January 12, 20
a Washington limited liability company {"Grant
Vernon Branch, 208 East Blackburn Suite 100,
sometimes as "Lender" and sometimes as "Benejigia
County, whose mailing address is 111 East George
{referred to below as "Trustee”).
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real property, together with all existing or subsequently erected or affixed buildings,
. all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
itation alt mmerals ail, gas, geothermal and similar matters, {the "Real Property”)

gddress is commonly known as 2119 37th Street, Anacortes, WA
ty.4a%x identification number is 4894-000-999-0000 / P124677.

Grantor hereby assigns &g seglrity
proflts of the Property Thig &%

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
s recorded in accordance with RCW 65.08.070; the lien created by this
ted and choate upon the recording of this Deed of Trust. Lender grants to
rofits, which license may be revoked at Lender's option and shall be
or part of the Indebtedness. In addition, Grantor grants to Lender a
he Perscnal Property and Rents.

NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
1} %PAYMENT OF THE INDEBETEDNESS AND (B) PERFORMANCE OF

PERSONAL PROPERTY, IS GIVEN T
ANY AND ALL OBLIGATIONS UND
DEED OF TRUST. INCLUDING THE
PERSONAL PROPERTY. IS ALSO GIVEN ¥

PAYMENT AND PERFORMANCE. Except as ot
amounts secured by this Deed of Trust as they®
Grantor's obligations under the Note, this Deed of

CONSTRUCTION MORTGAGE. This Deed of Trust
and 2A-309 of the Uniform Commercial Code, as those sectig

POSSESSION AND MAINTENANCE OF THE PROPERT
Property shall be governed by the following provisions:

ise provided in this Deed of Trust, Grantor shall pay to Lender all
me due, and shall strictly and in a timely manner perform all of
and the Rglated Documents.

martgage” for the purposes of Sections 9-334
zen adopted by the State of Washington.

es that Grantor's possession and use of the

Possassion and Use., Until the occurrence of an Eve
control of the Property; (2} use, operate or manage th:
(this privilege is a8 license from Lender to Grantor automatical
relate to the use of the Property or to other limitaticns on the
for agricultural purposes.

Grantor may {1] remain in possession and
) collect the Repts from the Property
on defaulty. The following provisions
Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in ten ble gdngition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value o

Nuisance., Waste. Grantor shall not cause, conduct or permit any nu ommit, permit, or suffer any
) limiting the generality of the
iy timber, minerals (including

gritten consent,

foregoing, Grantor will not remove, or grant to any other party the rig
ail and gas!, coal, clay, scoria, soil, gravel or rock products without Le

Removal of Improvements. Grantor shall not demolish or remove ar tinfrovem
without Lender’s prior written consent. As a condition to the removal of*amyim
Grantor ta make arrangements satisfactory to Lender to replace such Impraovem
equal value, :

Lander's Right to Enter. Lender and Lender's agents and representatives ma
reasonable times to attend to Lender's interests and to inspect the Real P
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reguld
in effect, of all governmental authorities appiicable to the use or occupancy of the Pr
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
regulation and withheld compliance during any proceeding, including appropriate appeals, s¢
notified Lender in writing prior to doing so and so lang as, in Lender’'s scle opinicn, Len
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety,
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use o
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the lean creating the Indebtedness are to be used
or complete construction of any Improvements on the Property, the Improvements shall be compieted ng:
the maturity date of the Note {or such earfier date as Lender may reascnably establish) and Grantor shall pay

have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense aifidavits, waivers of liens,
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ogress reports, and such other decumentation as Lender may reasonably request,

ONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ess and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

be conveyance of Real Property or any right, title or interest in the Real Property; whether
hether voluntary or involuntary; whether by cutright sale, deed, installment sale contract,
leasehold interest with a term greater than three (3) years, lease-option contract, or by
ny beneficial interest in or to any land trust holding title to the Real Property, or by any
n interest in the Real Praperty, M any Grantor is a corporation, partnership or limited
des any change in ownership of more than twenty-five percent (25%) of the vating
liability company interests, as the case may be, of such Grantor. However, this
ar if such exercise is probibited by federal law or by Washington law.

sale, assignment, or transte
other method of conysya

rovisions relating to the taxes and liens on the Property are part of this Deed af
Trust: :

Payment. Grantor shghf
charges (including water
pay when due all claims
shall maintain the Propert

and in all events prior to delinquencyl all taxes, special taxes, assessments,
ines and impositions levied against or on account of the Property, and shall

Trust.

Right to Contest. Grantor may held payment of any tax, assessment, or claim in connection with a good Faith

: der's interest in the Property is not jeopardized. If a lien arises or
within fifteen {15} days after the lien arises or, if a lien is filed,
of the filing, secure the discharge of the lien, or if requested by

is filed as a result of nonpayment
within fifteen (1 5] days after Gra

amount sufficient to discharge the lien pk
result of a foreclosure or sale under th
satisfy any adverse judgment before enfé
obligee under any surety bond furnished i

Evidence of Payment. Grantor shall upon d
or assessments and shall autharize the appr te governmental official to deliver to Lender at any time a written
statement of the taxes and assessments againsy the Property.

Notice of Construction. Grantor shall notify Lender at least (15) days before any work is commenced, any
services are furnished, or any materials are supplied to t if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the wark, i Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory rantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

gring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shail procure and maintain insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valuejcgvering all improvements on the Real
i lguse, and with a standard mortgagee
eneral liability insurance in such
as additional insureds in such
including but not limited to
Policies shall be written in
a company or companies

liability insurance policies. Additionally, Granter shall maintain such o
hazard, business interruption, and boiler insurance, as Lender may reas
form, amounts, coverages and basis reasonably acceptable to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, wi
palicies or certificates of insurance in form satisfactory to Lender, includrg

omission or default of Grantor or any ather parson.
the Administrator of the Federal Emergency Management Agency as a special f
obtain and maintain Federal Flood Insurance, if available, within 45 days after r
Property is located in a special flood hazard area, for the full unpaid principal bala
on the property securing the loan, up to the maximum policy limits set under the Na
or as otherwise required by Lender, and to maintain such insurance for the term of the loa

rea designated by
Grantor agrees ta
by Lender that the
any prior liens
nce Program,

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
reptace the damaged or destroyed Improvements in a manner satisfactory to Lender. &
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the r
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whi
disbursed within 180 days after their receipt and which Lender has nat committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grartor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described belo
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exi
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ;
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement, I
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
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on each emstmg palicy of msurance showing: (1) the name of the |nsurer, (2) the risks
smount of the policy; {4} the property insured, the then current replacement value of such
nagnner of determining that value; and (5} the expiration date of the policy. Granter shall, upon

the Property or if Gr

but not limited to Srast
required below,
of Trust or any Related D
Lender deems appropriate,
encumbrances and other

to comply with any obligation to maintain Existing Indebtedness in good standing as
ay when due any amounts Grantor is required to discharge or pay under this Deed
Lender on Grantor's behalf may (but shall not be obligated to) take any action that
fing but not limited to discharging or paying all taxes, liens, security interests,
any time levied or placed on the Property and paying all costs for insuring,
All such expenditures incurred or paid by Lender for such purposes will then

bear interest at the rate kar Note from the date incurred or paid by Lender to the date of repayment by

Grantor. All such expenses ecomé & part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B} be added to the Note and be apportioned among and be payable with any installment
payments to become due during either &F e term of any applicable insurance policy; or (2) the remaining term of

m&nt which will be due and payable at the Note's maturity. The Deed of
sunts.  Swuch right shall be in addition to all other rights and remedies to

the Note; or {C) be treated
Trust also will secure payment ad..
which Lender may be entitled upon D

WARRANTY; DEFENSE OF TITLE.
of Trust:

Title. Grantor warrants that: {a) G+dh good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumb n those set forth in the Real Property description or in the
Existing Indebtedness section below or i} 'v titlesihsirance pol|cy, title report, or final title oplnlon issued in favor
of, and accepted by, Lender in connectjo

autharity to execute and deliver this Dee Frus# to Lender,

Defense of Title. Subject to the exceptio
title to the Property against the lawful clai
that questions Grantor's title or the interest of
action at Grantor's expense. Grantor may be the
participate in the proceading and te be represented in th
Grantor will deliver, or cause to be delivered, to Lender
to permit such participation.

he paragraph above, Grantor warranis and will forever defend the
s of all persans. In the event any action or proceeding is commenced
‘eustee or Lender under this Deed of Trust, Grantor shall defend the

3 in such proceeding, but Lender shall be entitled to
ceding by counsel of Lender’'s own choice, and
ents as Lender may request from time to time

Compliance With Laws, Grantor warrants that the Eroperty an Qﬁrantor s use of the Property complies with all
existing applicable laws, ordinances, and regulations ernsiental authorities.

Survival of Representations and Warranties. All represe
this Deed of Trust shall survive the execution and dellvefy
shall remmain in full force and effect until such time as Grantor’

EXISTING INDEBTEDNESS. The following provisiong concerning Ex
Existing Lien. The lien of this Deed of Trust securing the Ikde
existing lien. Grantor expressly covenants and agrees to pay, o

5
and to prevent any default on such indebtedness, any default under the i
or any default under any security documents for such indebtedness.

ies, and agreements made by Granter in
rust, shall be continuing in nature, and

No Modification. Grantor shall not enter into any agreement with the
other security agreement which has priority over this Deed of Tru
amended, extended, or renewed without the prior written consent of L

mortgage, deed of trust, or
&z agreement is8 modified,
hall neither request nor

may be the nominal party in such proceeding, but Lender shall be entitled to partiipate i

‘ frockeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expeiisg] ang Gr

i

time to permit such participation.

Application of Net Procaads If all or any part of the Property is condemned by eminent

proceeds of the award shall mean the award after payment of all reasonable costs, expense
incurred by Trustee or Lender in connection with the condemnation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followin
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documen

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all 1
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific ta
Granter which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Daed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the helder of the Note
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If any tax to which this section applies is enacted subsequent to the date of this Deed of
| have the same effect as an Event of Default, and Lender may exercise any or all of its
an Event of Default as provided below uniess Grantor either {1} pays the tax before it
(2) contests the tax as provided above in the Taxes and Liens section and deposits with
t corporate surety bond or other security satisfactory to Lender.

Security Agreefh
constitutes fixiys Lendez shall have all of the rights of a secured party under the Unitorm Commercial Code
as amended from time & 6

Security Interest. Up

Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender

st in the Rents and Personal Property. In addition to recording this Deed of
der may, at any time and without further authorization from Grantar, file
roductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expénses in rred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever o Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property notaf &perty in @ manner and at a place reasonably convenient to Grantor and
in three {3) days after receipt of written demand from Lender to the

FURTHER ASSURANCES; ATTORNEY-iN
attorney-in-fact are a part of this Deed of Tr

Further Assurances. At any time, and fr
deliver, or will cause to be made, executed’or sge

me, upan request of Lender, Grantar will make, execute and
sred, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled ecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuatipnistatements, instruments of further assurance, certificates, and
ather documents as may, in the sole opinion of:Lénder, be necegsary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1}  Grantor's wbligations yridet, the Note, this Deed of Trust, and the Related
Documemts, and (2} the liens and security interests cre s Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by G¥ ss prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender expenses incurred in connection with the
matters referred to in this paragraph.’

Attorney-in-Fact. |f Grantor fails to do any of the things'sefen the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense, & . Grantor hereby irrevacably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exécs ivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sol geccomplish the matters referred to in
the preceding paragraph. .

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when
performs all the obligations imposed upon Grantor under this Deed o
a request for full reconveyance and shall execute and deiiver to Grard
financing statement on file evidencing Lender's security interest in the Ré&nt
reconveyance fee shall be paid by Grantor, if permitted by applicable law.

e Personal Property. Any
any reconveyance may be

facts shall be conclusive proof of the truthfulness of any such matters or fact

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constiiu
of Trusu

Other Defaults. Grantor fails to comply with or to perform any other term,

Compliance Default. Failure to comply with any other term, obligation, covenant or
Deed of Trust, the Note or in any of the Related Documents,

Dafault on Other Payments. Failure of Grantor within the time required by this Deed of Tr
for taxes of insurance, or any other payment necessary to prevent filing of or to effect dis

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit
purchase or sales agreement, or any other agreement, in favor of any other creditor or persori
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any ma
eithar now or at the time made or furnished or hecomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full 4
effect (including failure of any collateral document to create a valid and perfected security interest or ligwd at
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made)} ans
member withdraws from the limited liability company, or any other termination of Grantor's existence as a gding
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
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any assignment for the benefit of creditors, any type of creditor workout, or the

re Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
repossession or any other method, by any creditor of Grantor or by any governmental agency
securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
it atsbunts, with Lender. However, this Event of Default shall not apply if there is a good faith

gives Lender written notice of the creditor or forfeiture proceeding and deposits with
and for the creditor or forfeiture proceeding, in an amount determined by Lender, in its

ny breach by Granter under the terms of any other agreement between Grantor and
ithin any grace period provided therein, including without limitation any agreement

f the preceding events occurs with respect to any Guarantor of any of the
or becomes incompetent, or revokes or disputes the validity of, or liability

change occurs in Grantor's financial candition, or Lender believes the
Indebtedness is impaired,

Adverse Change.
praspect of payment or

Insecurity. Lender in goo eli iself insecure.

any installment of principal or any interest on the Existing Indebtedness is
padgsory note evidencing such indebtedness, or a default occurs under
and & not cured during any applicable grace period in such instrument,

Right 1o Cure. If any default, other ’
of a breach of the same provision of thisiDegt

! emanding cure of such default: (1) cures the default within
resthan fifteen {15} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be’s
reasonable and necessary steps sufficient

RIGHTS AND REMEDIES ON DEFAULT. |f an Evg
Trustee or Lender may exercise any one or more 0

an election to make expenditures or to take action to
after Grantor's failure to perform, shall not affect Len

Accelerate Indebtedness. Lender shall have the rig

' declare the entire Indebtedness immediately
due and payable, including any prepayment penalty w

ould be required to pay.

. tee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lergler ve the right to foreclose by judicial
y applicable faw.

UCC Remedies. With respect to all or any part of the Per Lender shall have all the rights and

Collect Rents. Lender shall have the right, without notice to*(3rantgs nossession of and manage the
Property and collect the Rents, including amounts past due and : ply the net praceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of thig right, Lehdir may require any tenant or
other user of the Property to make payments of rent or use fees directly & f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorne! { e instruments received in
payment thereof in the name of Grantor and te negotiate the same and tolteg . Payments by tenants
or other users to Lender in response te Lender's demand shall satisfy the, ;

made, whether or not any proper grounds for the demand existed. Lendér
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. lLender shall have the right to have a receiver appointed to possessios of all or any part of
the Property, with the power to protect and preserve the Property, to operate the seding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proc er gfid.apove the cost of
the receivership, against the indebtedness. The receiver may serve without bon i / law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver.

Tenancy at Sufferance, I|f Granior remains in possession of the Property after the Prop
ahove or Lender otherwise becomes entitled to possession of the Property upon default
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lend¢

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed o
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale
Property or of the time after which any private sale or other intended disposition of the Persconal Pro
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights t¢
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell al
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubtic sale on all or any portion of the Property.
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ornays’ Fees; Expenses. If Lender institutes any suit of action to enforce any of the terms of this Deed of
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
apheal. Whether or not any court action is involved, and to the extent nat prohibited by law, all

from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ever subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
1 there is a lawsuit, inciuding attarneys® fees and expenses for bankruptcy proceedings
Odlﬁf or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
of searching records, ohtaining title reports {including foreclosure reports), surveyors®
fitle insurance, and fees for the Trustee, to the extent permitted by applicable law.

hncludlng effor )
collection serwces—

J USTEE The following provisions relating to the powers and obligations of Trustee
of this Deed of Trust:

ywers of Trustee arising as a matter of law, Trustee shall have the power to
o the Property upcn the written request of Lender and Grantor: (a} join in
Real Property, including the dedication of streets or other rights to the
ent, or creating any restriction on the Real Property; and {c} join in any
is Deed of Trust or the interest of Lender under this Deed of Trust.

preparing and filing a m
public; (b} join in granti

Obligations to Notify. Truste&€h
trust deed or lien, or of any ac

Trustes. Trustee shall meet all g
and remedies set forth above, with A
foreclose by notice and sale, and Lend

accordance with and to the full extent pr

uired for Trustee under applicable law.

In addition to the rights

Successor Trustee. Lender, at Lender's
appointed under this Deed of Trust by an¥in;
office of the recorder of Skagit County, Staf
matters required by state law, the names o

t Washington. The instrument shall contain, in addition to alf other
% original Lender, Trustee, and Grantor, the book and page or the

Trustee in this Deed of Trust and by applicable law. Thi
exclusion of all ather pravisions for substitution,

NOTICES. Subject to applicable law, and except for noti
any notice required to be given under this Deed of Trust,

the addresses shown near the beginning of this Deed of Trust. all
any lien which has priority over this Deed of Trust shall be sent to
this Deed of Trust. Any party may change its address for notices

ss, as shown near the beginning of
ed of Trust by giving formal written

w3he party's address. For notice
36, Subject to applicable law,

purposes, Grantor agrees to keep Lender informed at all times of Grantérls
and except for notice required or allowed by law ta ba given in another mann
notice given by Lender to any Grantor is deemed to be notice given to all Gra

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are

Amendments. This Deed of Trust, together with any Related Documents,
agreement of the parties as to the matters set forth in this Deed of Trust
Deed of Trust shall be effective unless given in writing and signed by the partv orp
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's re
Lender, upon request, a certified statement of net operating income received from ™
previous fiscal year in such farm and detail as Lender shall require. "Net operatirg,
receipts from the Property less all cash expenditures made in connection with the operatio

ing Grantor's
mean all cash

Caption Headings. Caption headings in this Deed of Trust are for convenience purpos
used to interpret or define the provisions of this Deed of Trust.

Morger. There shall be no merger of the interest or estate created by this Deed of Trust
estate in the Property at any time held by or for the benefit of Lender in any capacity, with
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, tg#
preempted by federal law, the laws of the State of Washington without regard to its conflicts &f 1
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurig
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising ny
shall aperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of T
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance wit
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of deal]
hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
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any circumstance, that finding shall not make the offending prowvision illegal, invalid, or
ny other circumstance. |f feasible, the offending provision shall be considered modified so
valid and enforceable. If the offending provision cannot be so modified, it shall be
this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
vigion of this Deed of Trust shall not affect the iegaiity, validity or enforceability of any
of Trust.

bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
dmg upon and inure to the benefit of the parties, thetr SUCCESSOrs and assigns. If

Successors a8
this Deed of 4

ntor hereby releases and waives all rights and benefits of the homestead
ton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following
Trust. Unless specifically stateg
of the United States of America.
include the singular, as the context

d terms used in the singular shall include the plural, and the plural shali
Words and terms not otherwise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiasy

Borrower. The word "Borrower” :
signing the Note ‘and-all their successors

Deed of Trust. Tha words "Deed of T
includes without limitation all assignmeg
Rents.

the events of default section of this Deed of Tri}&%t.

Existing Indebtedness. The words "Existing Indebtedne
provision of this Deed of Trust,

Grantor. The word "Grantor” means Allen Family Invis

Guarantor. The word "Guarantor” means any guar
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existi
mobile homes affixed on the Real Property, facilities, addition
Property.

Indebtedness.. The word "Indebtedness” means all principal, interest, ¢
payable under the: Note or Related Documents, together with all ren

mounts, costs and expenses
nsions of, moditications of,

ohligations under this Deed of Trust, together with interest on such amou
Lender. The word "Lender" means SaviBank, its successars and assigns.

‘ariginal principal
Iq of extensions of,

Note. The word "Note" means the promissory note dated January 12, 2G
amount of $1,200,000.00 from Grantor to Lender, together with:
maodifications of, refinancings of, consolidations of, and substitutions for the pro %

tiglas of personat
Real Property;

Personal Property, The words "Personal Property” mean afi equipment, fixture
property now or hereafter owned by Grantor, and now or hereafter attached or affm
together with all accessions, parts, and additions to, all replacements of, and all su
property; and together with all issues and profits thereon and proceeds {including wit
proceeds and refunds of premiums} from any sale or other dispesition of the Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as fi
Dead of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, creditia
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortga
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related
are not secured by this Deed of Trust.

Rents. The word "Raents" means all present and future rents, revenues, income, issues, royalties, g
other henefits derived from the Praperty,

Trustee. The word “Trustee" means Land Title Company of Skagit County, whose mailing address is 11}
Gearge Hopper Raad, Burlington, WA 98233 and any substitute or successor trustees. !
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; s WLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
iT. 44

LIMITED LIABILITY COMPANY ACKNOWLEDGNERES % 7
‘9

\\\HIIHH

STATE OF M/ = =
" )58 29 o 0i8F
COUNTY OF \i Q}?/JJA ] ”/&"-a &R o\, -;:;_&;\“\
// OP “A:s \ \\\

ey
20 . befare me, the undermgned
_J;mly Investments LLC and personal]y knOWn tu K

On this :i' day of \-JG/L i

Motary Public, personally appeared Thomas L. Allen, Manager afll
me ot proved to me on the basis of satisfactory evidence tgpbed

STATE OF u / N/‘ é/L)
COUNTY OF \Dt Q{Jf / )
On this A/é% @H day OQW{& W% , 20/

Natary Public, personally appeared Pamela J. Allen, Member df/Allen Family Investment
me or proved ta me on the basis of satisfactory evidence to be a member or designated ag
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the

limited liability company

Resic-ling at éﬁ/ / / / /%

My commission expire A‘) E

in fact executed the Deed of Trust on behalf of t
/’lowz:e;/

Notary Public in and for the State o
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

7N )
1SS

STATE OF

COUNTY OF _ _&ﬁ;& 7

. 20‘@ , before me, the undersigned
en, Mem of Allen Family Investments LLC, and personally known to

On this _
Notary Public. perSonally
me or proved 10 me on the b
company that exscuted th ‘
deew of the limited liabilit
the uses ahd purboses
B 1 fact executed the Dee

half of the limited lialility company.

Residing at ég g0t ), KA

My commission expires -9 JA/7

Not

STATEOF A/

cou__mv oF (9{(,4/5’/ 7

, 20 /é , before me, the undersigned
f Allen Family Investments LLC. and personally
e a member or designated agent of the limited
Deed of Trust to he the free and voluntary act
les of organization or its operating agreement,
e or she is authorized to execute this Deed of
Ty . company,

He lg{dg{'lg at éigjﬁggg 2 ;‘ /U:,é

mission expires é?—-q'a? 7

ORn this _ 29 - day of

Notary Public, personally appeared Pamela J
known to me or proved io me on the basis of satisfactory éy ania
liabiiity company that exzcuted the Deed of Trust and ack w ged
. and deed of the limited lability company, by authority of %
-for the uses anf purposes therein mentioned, and on oat :
“Tr nd in fact executed the Deed of Trust on behalf of the, ke

By
Napdry Public in and for the State of ﬂ@’#/ﬂé‘?vdltf

REQUEST FOR FULL RECONVEYANCE

To: i , Trustee

The ‘undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing to you, to reconvey without warranty
right, title and interest now held by you under the Deed of Trust.

t. You are hereby
ntitled thereto, the

Date: Bene

LaserPro, Ver. 165.5.10.002 Copr. D+H USA Corporation 1997, 2016. All
YACFNLPLVGO1.FC TR-5955 PR-4
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nd Lots 1 through 6, Block 36, “KELLOGG AND FORD’S ADDITION TO
Grding to the plat thereof recorded in Volume 1 of Plats, page 41, records of Skagit

TOGETHER WIT
law;

alley in Block 36, vacated in Ordinance No. 2362 and attaches by operation of

EXCEPT the North 12.12egs ts 1 through 6 of said Block 36;

ALSO EXCEPT that pduiid

Beginning at a point on the W
thence South 89°52°32" East fo

thereof;
thence North 89°52°32” West for 1827

ed June 19, 2008, under Auditor’s
File No. 200806120101, and as identified in Declaration ‘of Gendominium recorded under Auditor’s File
No, 200606120160 and as modified by Amendments theretorreCond 9, 2008 January 20, 2009, under
Auditor’s File Nos. 200806190102 and 200901200023, respect of Skagit County, Washington,
AND WITHDRAWN from said condominium by instrument ¢ ‘om L. Allen, Manager of Allen
Family Investments, LLC, dated December 22, 2015, recorded Decen under Skagit County
Auditor’s File Number 201512230053).

Situate in the City of Anacortes, County of Skagit, State of Washingto



