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DEED OF TRUST

DATE: January 20, 20

Reference # (if applicablg), 1% Additional on page

Grantor(s): :
1. SKAGIT VALLEY HOSPHALITY HOUSE ASSOCIATION

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk

THIS DEED OF TRUST is dated January 20
HOUSE ASSOCIATION, a Washington Non-Pr:

County, whose mailing address is P O Box 44§, Burlington, WA : 98233 (referred to below as

"Trustee"),
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ANC.E _AND GRANT. For valuable consideration, Grantor conveys to Trustee |n trust with power of sale right

cribed real property, together with all existing or subseguently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
3 without limitation all minerals, oil, gas, geothenmal and similar matters, the "Real Property”)

rt‘y er-itsvaddress is commonly known as 103 Snoqualmie Street, Mount
Vernon, WA 98273 Yie *Real Property tax identification number is 3755-004-007-0006
(P54164).

plus mterest thereon, of ¢ I d@ OF any one or more of them, as well as all claims by Lender against Grantor
or a&hy one or more of them ; isting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary hether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquid joi '
whether obligated as guarant

Grantor hereby assigns as security ) ),
profits of the Property. This assignient
assignment is intended to ba specific, p hoate upon the recording of this Deed of Trust. Lender grants to
ich license may be revoked at Lender's option and shall be

he Indebtedness. In addition, Grantor grants {o Lender a

JAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
E RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as otherwi!

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions;

Possession and Use. Until the occurrence of an Eve
control of the Property, (2) use, operate or manage t ;
(this privilege iz a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable cofdition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

stripping of or waste on or to the Property or any portion of the Prop
foregoing, Grantor wifl not remove, or grant to any other party the right
oil angt gas), coal, clay, scoria, soil, gravel or rock products without Len

Removal of Improvements. Grantor shall not demolish or remove ang;:
without Lender's prior written consent. As a condition to the removal o

equal value.
Lender's Right to Enter, Lender and Lender’s agents and representatives may

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, ang’ s¢
compliance by all agents, tenants or other persons or entfities of every nature whatgogy
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reg
in effect, of all governmental authorities applicable to the use or occupancy of the Proge
limitation, the Armericans With Disabilities Act. Grantor may contest in good faith any sye
regulation and withhold compliance during any proceeding, including appropriate appeals, 50,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lenc

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor : \
acts, in addition to those acts set forth above in this section, which from the character and use of the |
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and
sums secured by this Deed of Trust or {(B) increase the interest rate provided for in the Note or other #rtu
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or tranj
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; w
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contrict,
land contract, contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by



DEED OF TRUST
(Continued) Page 3

siginment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property, or by any
méthod of conveyance of an interest in the Real Property. [f any Grantor is a corporation, partnership or limited
piTipany, transfer also ingludes any change in ownership of more than twenty-five percent {(25%) of the voting
interests or limitad Ilablllty company interests, as the case may be, of such Grantor. However, this

all pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
‘ ter and sewer), fines and impositions levied against or on account of the Property, and shall
pay when-du all cga?ms for work done on or for services rendered or material furnished to the Property. Grantor

shall mgtintei ‘"eﬂy free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, &xéept n of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

R_ight to Contes ay withhold payment of any tax, assessment, or claim in connection with a good faith

ay. so long as Lender's interest in the Property is not jeopardized. |f a lien arises or
is filed as a resuit ofyngnpayment, Grantor shall within f|fteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) da
Lender, deposit with Lendal’

sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dis lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosups dier the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmes b«%‘f @ enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety i n the contest proceedings.

Evidence of Payment. G ' ion demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall cpropriate governmental official to deliver to Lender at any time a written
statement of the taxes andasé&isments’against the Property.

Notice of Construction. Grantor ,otlfy Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materidis are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on ‘gpéount af-the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurapess’ satis ry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE, The followi
Trust, ;

Maintenance of Insurance. Grantor shail
coverage endorsements on a fair value

rovisigis relating to insuring the Property are a part of this Deed of

nd maintain policies of fire insurance with standard extended
the full insurable value covering all Improvements on the Real

clause in favor of Lender, Grantor shall also prog
coverage amounts as Lender may request with’
liability insurance policies. Additionally, Grantos
hazard, business interruption, and boiler insurance, as Len
form, amounts, coverages and basis reasonably accepta‘bla 0 ider and issued by a company or companies
reasonably acceptable to Lender, Grantor, upon requ . will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory t Lende \siuding stipulations that coverages will not be

y A notlce to Lender. Each insurance policy also
! ot be impaired in any way by any act,
ill be located in an area designated by
it flood hazard area. Grantor agrees to

easonably require. Policies shall be written in

omission or default of Grantor or any other person. The Réa.R
the Administrator of the Federal Emergency Management Agency
obtain and maintain Federal Flood Insurance, if availabie, for t rincipal balance of the loan and any
prior liens on the property securing the loan, up to the m imits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maiptain s 3 surance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of g,

make proof of loss if Grantor fails to do so within fifteen (15) d&ys=6f spaity. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retaingthe’proceigds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to res ‘epair, Grantor shall repair or

Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from ~the reascnable cost of

repair or restoration if Grantor is not in default under this Deed of Trus

en to pay accrued
if Lender holds
st to Grantor as

the Property shall be used first to pay any amount owing to Lender under this
interest, and the remainder, if any, shall be applied to the principal balance of 1]
any proceeds after payment in full of the Indebtedness, such proceeds shall be p.
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
to Lender a report on each existing policy of insurance showing: (1) the name of §
insured; (3) the amount of the policy; (4) the properly insured, the then current i
property, and the manner of determining that value; and {5) the expiration date of the po
request of Lender, have an independent appraiser satisfactory to Lender determine the casti,y
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required t
under thls Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not ba

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposss \M
bear interest at the rate charged under the Note from the date incumred or paid by Lender to the date of
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be p@yabl
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instal
payments to become due during either (1) the term of any applicable insurance policy; or {2} the remaining tegm’
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Trust also will secure payment of these amounts.  Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Defaullt.
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IMPOSITION OF TAXES, FEES AND CHARGES .
to governmental taxes, fees and charges are a‘par]

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreemant are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

¥; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

ifor warrants that. (a} Grantor holds good and marketable title of record to the Property in fee simple, -
nd‘ &l ar of all ||ens and encumbrances other lhan those set forth in the Real Property description or in any

intor warrants that the Property and Grantor's use of the Property complies with all
nces, and regulations of governmental authorities.

Survival of Representaﬁhn
this Deed of Trust shall s
shall remain in full forq& a

d'Warrantles. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and
effetitwuntil such time as Grantor's Indebtedness shall be paid in full.

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor

! 4f its own choice all at Grantor's expense, and Grantor will defiver or
cause to be delivered to Lendiur instfuments and documentation as may be requested by Lender from time to

time to permit such participation.
Application of Net Proceeds. If

net proceeds of the award be apéﬁ_‘
proceeds of the award shall mean the
incurred by Trustee or Lender in connecti

lndebtedness or the repair or restoration of the Property. The net
dfter payment of all reasonable costs, expenses, and attorneys' fees

Y @i)\gﬁRNMENTAL AUTHORITIES. The following provisions relating
s Deed of Trust:

Current Taxes, Fees and Charges. Upon réguist by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other dctign is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse der for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing*#iis Deed t, including without limitation all taxes, fees,
documentary stamps, and other charges for recording ar regis this Deed of Trust.

pplies: (1) a specific tax upon this type of
y this Deed of Trust, (2} a specific _tax on

of Deed of Trust; (3) atax on this type of Deed of Trus har
and (4) a specuﬁc tax on all or any portion of the Indebtasines
Grantor.

Subsequent Taxes.

ealie against the Lender or the holder of the Note;
gments of principal and interest made by

If any tax to which this section applies i§ shacted silisequent to the date of this Deed of
Default, and L‘?Ender may exercise any or all of its

becomes dellnquent or (2) contests the tax as provided aboveiin‘ths
Lender cash or a sufficient corporate surety bond or other security™ i

Security Agreement. This instrument shall constitute a Security Agregn
constitutes fixtures, and Lender shall have all of the rights of a secured g
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action |
and continue Lender's security interest in the Rents and Personal Property. In g ddttlon t
Trust in the real property records, Lender may, at any time and without furthar
executed counterparts, copies or reproductlons of this Deed of Trust as a fing
reimburse Lender for all expenses incumed in perfecting or continuing this security“in

shall not remove, sever or detach the Personal Proparty from the Property. Upon défault
any Personal Property not affixed to the Property in a manner and at a place reaschably £
Lender and make it available to Lender within three (3) days after receipt of written d
extent permitted by applicable law.

Address_es.

The mailing addresses of Grantor (debtor) and Lender (segured party)

Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grartor will maks
celiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whet
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and i

agreements, financing staternents, oontlnuahm statements, mstruments of further assurance certificates
other docurnents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compl
perfect, continue, or preserve (1) Crantor's obligations under the Note, this Deed of Trust, and the Refat:
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens .
Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or Lender agrees tovthe
contrary in writing, Grantor shall reimburse Lender for all costs anxd expenses incumed in connection with the
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referred to in this paragraph.

in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irmevocably appoints
antor's attomey-in-fact for the purpose of making, executing, delivering, ﬁling, recording, and doing aII

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
o under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
econveyarcd and shall éxecute and deliver to Grantor suitable staterments of termination of any financing statement on
file evidencing{ender's'sécurity interest in the Rents and the Personal Property. Any reconveyanoe fee shall be paid by
by oplicable law. The grantee in any reconveyance may be described as the "person or persons
ngithe recitals in the reconveyance of any matters or facts shall be conclusive proaf of the
truthfulness of any sdch tefs or facts.

EVENTS OF DEFAU he fallowing, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Defail{. Gr

Other Defaults. Grantor all
contained in this Deed s
obligation, covenant |

make any payment when due under the Indebtedness.

o comply with or to perform any other term, obligation, covenant or condition
in any of the Related Documents ar to comply with or to perform any term,

Compliance Default, y with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note of irf any of the Related Documents.

Default on Other Payments.| Failure ¢f{Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or er payps it necessary to prevent filing of or to effect discharge of any lien.

‘sentation or statement made or fumnished to Lender by Grantor or on
Grantor's behalf under this Deed t or the Related Documents is false or misleading in any material respect,
either now or at the time made ished. arf&comes false or misleading at any time thereafter.

Defective Collateralization. This Desll of ar any of the Related Documents ceases to be in full force and
effect (including failure of any COIl&!ﬂF&J nt to create a valid and perfected security interest or lien) at any
time and for any reason.

False Statements. Any warraei

type of creditor workout, or the commen
against Grantor.

proceeding, self-help, repossession or any oth
against any property securing the Indebtedness: ThIS incl
including deposit accounts, with Lender. However, this
dispute by Grantor as to the validity or reasonableness g
proceeding and if Grantor gives Lender wrltten ﬂOtIC&

a garnlshment of any of Grantor's accounts,
Default shall not apply if there is a good aith
which is the basis of the creditor or farfeiture
fitor or forfeiture proceeding and deposits with
ding, in an amount determined by Lender, in its

other agreement between Grantor and
“itezldiling without limitation any agreement
existing now or later.

Events Affecting Guarantor. Any of the preceding events occursiwith resgpect to any guarantor, endorser, surety,
or accommeodation party of any of the Indebtedness or any guarantor, grdgrser, surety, or accommadation party
dies or becomes incompetent, or revokes or disputes the val . iability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finzingiél cofidition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this e of
Trustee or Lender may exercise any one or more of the following rights and remedies!

Election of Remedies. Election by Lender to pursue any remedy shall not exclude:
an election to make expenditures or to take action to perform an obligation of ;
after Grantor's failure to perform, shall not affect Lender's right to declare a defa

st at any time thereafter,

iy other remedy, and
his Deed of Trust,
jts remedies.

power of sale and to foreclose by notice and sale, and Lender shail have the righ
foreclosure, in either case in accordance with and to the full extent provided by applicable |

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ‘ii‘va
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession ©
Property and collect the Rents, including amounts past due and unpaid, and apply the net pra
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requit
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents af
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrume
payment thergof in the name of Grantor and to negatiate the same and collect the proceeds. Payment:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payp
made, whether or not any preper grounds for the demand existed. Lender may exercise its rights
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
the Property, with the power to protect and preserve the Property, to operate the Property preceding or penﬂ;
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
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ght 40 the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
c#ébtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

at ‘Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
otherwise becomes entitled to possession of the Property upon default of Grantar, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

a reagonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

hall mean notice given at least ten {(10) days before the time of the sale or disposition.
erty may be made in conjunction with any sale of the Real Property.

xtent permitted by applicable law, Grantor hereby waives any and all rights to have
arcising its rlghts and rermedies, the Trusiee or Lender shall be free to sell aII or any

ider institutes any suit or action to enforce any of the terms of this Deed of
er such sum as the court may adjudge reasonable as attomeys' fees at trial
L any court action is involved, and to the extent not prohibited by law, all
4t in Lender's opinion are necessary at any time for the protection of its

reports, and appralsal fees, title’ insurdnce,
Grantor also will pay any court costs, in ¢ dll

ees for the Trustee, 10 the extent permitted by appllcable law.
to all other sums promded by law.

POWERS AND OBLIGATIONS OF TRUSTEE
{pursuant to Lender's instructions) are part o

Powers of Trustee. In addition to all powerg of Frustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to t ! join i
preparing and filing a map or plat of the Rea!
publac (b} join in granting any easement or

perty, including the dedication of streets or other rights to the
_:,lcllon an the Real Property; and {c) join in any

Obligations to Notify. Trustee shall not be obligated to s other party of a pending sale under any other
trust deed or Ilen or of any action or proceeding |n, hig

Trustee. Trustee shall mest all gualifications requured o rustee under apphcable {aw. In addition to the rights
' of ha i”-"rci}agrty the Trustee shall have the right to
foreclose by naotice and sale, and Lender shall have the rig judicial foreciosure, in either case in

accordance with and to the full extent provided by applicable la

Successor Trustee, Lender, at Lender's option, may from time
appointed under this Deed of Trust by an instrument executed:an
office of the recorder of Skagit County, State of Washington. The"
matters required by state law, the names of the original Lender, ~
Auditor's File Number where this Deed of Trust is recorded, and t

a successor Trustee to any Trustee
dged by Lender and recorded in the

- in interest. The successor
d duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for f Trustee shall govern to the

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed By
any notice required to be given under this Deed of Trust, including without limitatict
notice of sale shall be given in writing, and shall be effective when actually deb
telefacsimile (unless otherwise required by law), when depocsited with a nationally n
mailed, when deposited in the United States mall, as first class, certified or registere:
the addresses shown near the beginning of this Deed of Trust. All copies of notices éf fore‘
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
this Deed of Trust. Any party may change its address for notices under this Deed of Tr
notice to the other parties, specifying that the purpose of the notice is to change the
purposes, Grantor agrees to keep Lender informed at all timas of Grantor's current address. *Sul
and except for notice required or allowed by law te be given in another manner, if there is mor, tham
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed o

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or &y
Deed of Trust shall be effective uniess given in writing and signed by the party or parties sought
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sha)
Lender, upon request, a certified statement of net operating income received from the Property during Gre
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall meas,
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings, Caption headings in this Deed of Trust are for convenience purposes only and are not to ber
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
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n the Property at any fime held by or for the benafit of Lender in any capacity, without the written consent

federal law, the laws of the Sfate of Washington without regard to its conflicts of law provisions.
Trust has been accepted by Lender in the State of Washington

ertll'lg and signed by Lender. No delay or omission an the part of Lender in exercising any right
iver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a walver of Lender's right otherwise to demand strict compliance with that
Br provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
rantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

my dfcymstance, that finding shall not make the offendlng provision lllegal rnvalld or

3 ' othef Gircumstance, If feasible, the offending provision shall be considered modified so
that |t becomes legal, vgiid .@nd enforceable. If the offendmg provision cannot be so modified, it shall be
this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
s Dead of Trust shall not affect the legality, validity or enforceability of any

limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the partles thelr successors and assigns. |If

Successors and Assugns.
this Deed of Trust shall

wely releases and waives all rights and benefits of the homestead
“all Indebtedness secured by this Deed of Trust.

terms shall have the following meanings when used in this Deed of
| referénces to dollar amounts shall mean amounts in lawful money
in the singular shalf include the plural, and the plural shall

Trust. Unless specnfrcally stated to the contra*ry,
of the United States of America. Words ang
include the singular, as the context may reqt
have the meanings attributed to such terms in

Beneficiary. The word "Beneficiary” means

Borrower. The word "Borrower” means S
co-signers and co-makers signing the Note and

Deed of Trust. The words "Deed of Trust” mean this
includes without limitation all assignment and securit
Rents.

Event of Default. The words "Event of Default” mean an
the events of default section of this Deed of Trust.

Grantor. The word "Grantar" means SKAGIT VALLEY HOSPIT.

Guaranty. The word "Guaranty" means the guaranty from guar
Lender, including without limitation a guaranty of all or part of thi Hote. -

Improvements. The word "Improvements"” means all existing ang_ fus
mobile homes affixed on the Real Property, facilities, additions, repl
Property.

ounts costs and expenses

Indebtedness. The word "Indebtedness” means all principal, interes
i "rjs of, modifications of,

consalidations of and substitutions for the Note or Related Documents and,
Lender to discharge Grantor's obligations or expenses ncurred by Truéke
obligations under this Deed of Trust, together with interest on such amounts
Specifically, without limitation, Indebtedness includes all amounts that m
Cross-Collateralization provision of this Deed of Trust. ‘

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated January 20, 2018,
amount of $114,000.00 from Grantor to Lender, together with all renewals of,
of, refinancings of, oonsolldatlcns of, and substitutions for the promissory note or ag

property; and together with all issues and profits thereon and proceeds (lncludmg without
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property™ mean the real property, interests and rights, as further
Deed of Trust.

Related Documents. The words "Related Documents" mean ail promissory notes, credit agreeren
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, andg’ al}
instruments, agreements and documents, whether now or hereafter existing, executed in connection™
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents”
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, "dnd
other benefits derived from the Property.
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. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
Burlington WA 98233 and any substitute or successor trustees.

STATE OF

1S88
COUNTY OF

On this , 20 , before me, the undersigned
Presidert of SKAGIT VALLEY HOSPITALITY HOUSE
me on the basis of satisfactory evidence to be an autharized

,i?*l‘rust and acknowledged the Deed of Trust to be the free and

afsF

The undersigned is the legal owner and holder of all indebtednass’
requested, upon payment of all sums owing to you, to reconvey wit
right, title and interest now held by vou under the Deed of Trust.

Date:

. this Deed of Trust. You are hereby
to the persons entitled thereto, the
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