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RUSTEE:
ank Trust Company, Nafional Assaciation,
& ﬁaﬁal banking association organized under the laws of the United States

and valuable consideration, the receipt and sufficiency of which is
acknowledged, a the Sacured Debt (defmed below) and Grantor's performance under this
Security Instrument,

Lender, with power lof

The property is located in .. SKAGIT. COURZY. ...
(County)

22243 PRAIRIE RD ., SEDRO.WOQQLLEY..
{Address)

.» Washington .... 98284-8582. ..
(ZIP Code)

Together with all rights, easemnents, appurtenances, royalties;
and riparian rights, ditches, and water stock and all existing
fixtures, and reptacements that may now, or at any time in
above (all referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal arieut

any one time shall not exceed § ....36,548.00. ... ...
Also, this limitation does not apply to advances made under the terms: of-this Sec & Instrument to
protect Lender's security and to perform any of the covenamts containe [ rity Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured De defim
A, Debt incurred under the terms of all promissory note(s), contract(s) guaramy(xeﬁ)

evidence of debt described below and all their extensions, retiewals
substitutions. (You must specifically identify the debi(s) secured and you sho
maturity date of such debt(s).)
Borrower{s): NICHOLAS CLEMENT and KERI CLEMENT
Principal/Maximum Line Amount: 36,548.00
Maturity Date:; 12/10/2045
Note Date; 12/11/2015
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under

y promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor

“Lender after this Secunty Instrument whether or not this Security Instrument is specifically

renced. If more than one person signs this Security Instrument, each Grantor agrees that this

arity Instrument will secure all future advances and future obligations that are given to or

ed by any one or more Grantor, or any one or more Grantor and others. All future advances

future obligations are secured by this Security Instrument even though all or part may

1 be 4dvanced. All future advances and other future obligations are secured as if made on the

af thw Security Instrument. Nothing in this Securny Instrument shall constitute a
nent,«0make additional or future loans or advances in any amount. Any such commitment

el 1, in a separate writing.

s Grantor owes to Lender, which may later arise, o the extent not prohibited

not limited {o, liabilities for overdrafis relating to any deposit account

ntor and Lender.

anced and expenses incurred by Lender for insuring, preserving or

otherwise gm mg Pmpeﬂy and its value and any other sums advanced and expenses

incurred by-Eender wmiide erms of this Security Instrument,

In the event that Lenderifails to fwgvide any required notice of the right of rescission, Lender waives
any subsequent secur srest m tht ntor's principal dwelling that is created by this Security
[ostrument.

DEED OF TRUST COVEN
obligations under the Secured
this sechon, Lender may refuse
not exercising either remedy on Gran

nior agrees that the covenants in this section are material
Security Instrument. If Grantor breaches any covenant in
+addlitiona) extensions of credit and reduce the credit limit. By

Payments. Grantor agrees that all pay
accordance with the terms of the Secured

under the Secured Debt will be paid when due and in
t and this Security Instrument.

Prior Security Interests. With regard to any other my =
lien document that created a prior security interest or’ ncumbrame on the Property Grantor agrees 10
make all payments when due and to perform or ¢
allow any modification or extension of, nor to req
secured by the lien docnment without Lender's prior ‘wr)
Claims Against Title. umbrances, lease payments,

Grantor will pay all taxes, assess
i . Lender may require Grantor

o provide to Lender copies of all notices that such amounts are-dye
Grantor's payment. Grantor will defend title to the Property agsinst
lien of this Security Instrument. Grantor agrees to assign to Lender,
claims or defenses Grantor may have against parties who supply la
improve the Property.

‘that would impair the
by Lender, any rights,

Property Condltion, Alterations and Inspection. Grantor will keep opé
make all repairs that are reasonably necessary. Grantor shall not commit or gilg
impairment, or deterioration of the Property, Grantor agrees that the nature

will not substantially change without Lender's prior written consent. Grantor
in any license, restrictive covenant oI easerment without Lender's prior written Cons

damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonabletime for th
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befefe '
inspection specifying a reasonable purpose for the inspection. Any inspection of the Prope
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.




thority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
yecurity [nstrument, Lender may, without notice, perform or cause them to be performed. Grantor

ppoints®, Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performance. Lender's right to perform for Grantor shall not create au obligation to perform, and

Lend ilure to perform will not preclude Lender from exercising any of Lender's other rights under
t ecurity Instrument.

with the
any Jease if this Secunty Instrument is on a leasehold If the Property includes a unit in a
fanned unit development, Grantor will perform all of Grantor's duties under the
ulations of the condominium or planned unit development.

| give Lender prompt notice of any pending or threatened action, by private
¥ take any or all of the Property mmugh condemnation, eminent domain,

r assigns to Lender the proceeds of any award or claim for damages
ser taking of all or any part of the Property. Such proceeds shall be

connected with a eefid
considered payments &

Insarance. Grantor shall ke
risks reasonably associated Wi
maintained in the amounts and 1hf:« ;
the preceding two sentences may chang:
providing the insurance shall be chosei by Grant
unreasonably withheld. If Grantor fails {0 ms
Lender's option, obtain coverage to pro
Security Instrument.

mperty insured against loss by fire, flood, theft and other hazards and
Hue to its type and location. This insurance shall be

that Lender requires. What Lender requires pursuant to
ting the term of the Secured Debt, The insurance carrier
ubject to Lender's approval, which shall not be

the coverage described above, Lender may, at
£nder's rights in the Property according to the terms of this

fider and shall include a standard "morntgage
g1l immediately notify Lender of

right to hold the policies and

ender all receipts of paid Premiums

« the insurance carrier and Lender.

All insurance policies and renewals shall be gceptable to
clause” and, where applicable, "loss payee clause.” Gr;
cancellation or termination of the insurance. Lender: hall hav
tenewals. If Lender requires, Grantor shall immed 1
and renewal notices. Upon loss, Grantor shall give

the Pmperly or to the Secured Debt, whether or not then dus option. Any apphcanon of
proceeds 1o principal shall not extend or postpone the due date 6f !k. wled payment nor change the
amount of any payment. Any excess will be paid to the Grantor yi§ acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting fro dapiage td the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt i e the acquisition.

Financial Reports and Additional Documents,  Grantor will prov
financial statement or information Lender may deem reasconably necessary.
deliver, and file any additional documents or certifications that Lender may
perfect, continue, and preserve Grantor's obligations under this Security Ins
stams on the Property.

WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawfully sei
conveyed by this Security lostrument and has the right to irrevocably grant, convey and
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is uneng
for encurnbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt
immediately due and payable upon the creation of, or contract for the creation of, a transfer
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable.

P
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10.

EFAULT. Grantor will be in default if any of the following occur:

aud, Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
bt that is an open end home equity plan.

ay Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
hen due.

Hion or inaction by the Borrower or Grantor occurs that adversely affects the Property
iishe Property. This includes, but is not limited to, the following: (a) Grantor fails to
nice on the Property; (by Grantor transfers the Property; (c¢) Grantor commits
tgtively uses or fails to maintain the Property such that the action or inaction
curity; {d) Grantor fails to pay taxes on the Property or otherwise fails to
be filed against the Property that is senior to the lien of this Securlty
atitor dies; (f) if more than one Grantor, any Grantor dies and Lender's security
Gperty is taken through eminent domain; (h) a Judgmem is filed against
ot arid hc Property 1o action that adversely affects Lender's interest; or (1) a

maintain requi
waste or oth
adversely &ff;
act and thereby causés a,
Instrument; {e) a sole-
is adversely affecte
Grantor and subjeets
prior lienholder foreck

Executive Officers. Aq
becomes indebted to Lende
under federal laws and regul;

executive officer of Lender or an affiliate and such Borrower
lender in an aggregate amount greater than the amount permitted

Instrument, Lender may accelerate th
provided by law if Grantor is in defa
provide Grantor with notice of the rig)
foreclosure actions.

red Debt and foreclose this Security Instrument in a manner
. Jb some instances, federal and state law will require Lender 1o
T other notices and may establish time schedules for

At the option of the Lender, all or any part,of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, “after giving notice if required by law, upon the cccurrence
of a default or anytime thereafter. Lender shall be entitlef out limitation, the power to sell the
Property.

erttse and sell the Property as a
t-cash and convey absolnte title free
“as Trustee designates. Trustee

ke and deliver a deed
 paying all fees, charges
ens, assessments and
ed, Debt paying the

to the Property sold which conveys absolute title to the purchaser, a
and costs, shall pay to Lender all moneys advanced for repairs, taxes, ifisuranc
prior encumbrances and inferest thereon, and the principal and inter the
surplus, if any, to Grantor. Lender may purchase the Property. The I i
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured e
balance is due or is accelerated or after foreclosure proceedtngs are filed sha
Lender's right to require complete cure of any existing default. By not exercising {
Grantor's default, Lender does not waive Lender's right to later consider the event a.

again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTIG;
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expe
incurs in performing such covenants or protecting its security interest in the Property. Such ezp<nsc;
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the
Property and Lender's security interest. These expenses are payable on demand and will bear i rest
from the date of payment until paid in full at the highest rate of interest in effect as provided in

{page S.4f5]
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orcing or protectmg Lender's rights and remedies under this Security Instrument. This amount may
inetude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
ritiitted, by the United States Bankrupicy Cocle, Grantor agrees to pay the reasonable attorneys' fees
nder $n¢urs to collect the Securaed Debt as awarded by any court exercising jurisdiction under the
Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay

AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

means, without limitation, the Comprehensive Environmental Response,

i3] 1l1ty Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
srdinances, court orders, attorney general opinions or interpretive letters

putlic hedlth, safety, welfare, environment or a hazardous substance; and (2) Hazardous

¥, 1OXIC,.radioactive or hazardous material, waste, pollutant or contaminant which has

the substance dangerous or potentially dangerous to the public health,

safety, welfare or envirominent, The term includes, without limitation, any substances defined as

fances," "hazardous waste,” "hazardous substance,” or "regulated

substance” under sy

Grantor represents, w

A. Except as previ

J acknowledged in writing to Lender, no Hazardous Substance
is or will be locat

leased on or in the Property. This restriction does not apply to
s that are generally recognized to be appropriate for the

B. Except as previously disclosed zall atknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remajha ix full gsimpliance with any applicable Environmental Law.,

T if a release or threatened release of a Hazardous
e Property or there is a violation of any Environmental
i event, Grantor shall take all necessary remedial action in

C. Grantor shall immediately notify
Substance occurs on, under or abe
Law concerning the Property. In su
accordance with any Environmental

won as Grantor has reason to believe there
; proceedmg relating to the release or
of any Environmental Law.

D. Grantor shall immediately notify Lender in w
is any pending or threatened investigation, *
threatened release of any Hazardous Substand:

12, ESCROW FOR TAXES AND INSURANCE.  Unless of
Grantor will not be required to pay to Lender funds for tax

13. JOINT AND INDIVIDUAY. LIABILITY; CO-SIGNERS; §U£
All duties under this Security Instrument are joint and individuid
Instrument but does not sign an evidence of debt, Grantor does so o
the Property to secure payment of the Secured Debt and Grantor do
on the Secured Debt. If this Security Instrument secures a guaranty be
Grantor agrees 1o waive any rights that may prevent Lender from bringj
Grantor or any party indebted under the obligation. These rights may inc !
anti-deficiency or one-action laws. The duties and benefits of this Security In
benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION, This Security Instrument is compléie-aiid fisd
This Security lnstrument may not be amended or modified by oral agreement. Any setii
Security Insirument, attachments, or any agreement related to the Secured Debt that.co!
applicable law will not be effectwe unless that law expressly or impliedly permits the
written agreement. If any section of this Security Instrument cannot be enforced accord i
that section will be severed and will not affect the enforceability of the remainder of this
Instrument. Whenever used, the singular shall include the plural and the plural the singular.
captions and headings of the sections of this Security Instrument are for convenience only and
be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument.

c (page &:5F8)
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SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and
ppuint a successor trustee without any other formality than the designation in writing. The successor
e, Without conveyance of the Property, shall succeed to all the title, power and duties conferred

ol fis g! s mail and either reglstered or certified mail, retrn receipt requested to the appropriate
i-page 1 of this Security Instrument, or to any other address designated in writing.

The property subject to this Deed of Trust is not used principally for

ured Debt includes a revolving line of credit. Although the Secured Debt
e, this Security Instrument will remain in effect until released.

19. APPLICABLE LA
Debt, except to the € |
applicable federal lawg and regulat

esients of each of the riders checked below are incorporated into and
zurity [nstrument.

[Check all applicable boxes)

CJ Assignment of Leases and Rents %, J5F OB c.e..eveviiveieiirissiii oo _.

21. O ADDITIONAL TERMS.
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GNATURES By signing below, Grantor agrees to the terms and covenants contained in this Security
ent and in any artachments. Grantor also acknowledges recelpt of a copy of this Security

dstromeizt on the date styed on page 1.

3 R. CLEMENT (Sigaskure) KERI L. CLEMENT

ariization ID: 402761 Originator 1D: 000001136770
i Originator Name: KATHERINE MARIE HARGETT

ACKNOWLEDGMED
STATE OF ..

. COUNTY OF . SM@ ............................. ™

B Eh?“d%ftekﬁaaq'f“mmﬁiﬁs'wEACH@T‘HEﬁ """""

.......................................................................

fore me, and said individual(s) acknowledged that
cknowledged it to be a free and voluntary act for the uses

ii ﬂl&; in a.nd for Q

Rﬁiding At:

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Dice
together with all other indebtedness secured by this Deed of Trust, have
directed to cancel this Deed of Trust, which is delivered hereby, and to:
the estate now held by you under this Deed of Trust to the person or pe

Il. You are hereby
ut warranty, all

{Authorized Bank Signamre)

Prepared By:

Southwest Financial Services, Lid.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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