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OF TRUST

|MIN 1001359-0007005178-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21, Certain rules regabsing
are also provided in Section 16.

(A) "Security Instrument” means this document, which is;
tagether with all Riders to this document.

(B) "Borrower”is EDWARD LAROCQUE AND WEND

low and other words are defined in
of words used in this document

d January 11, 2016,
UE, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument,
{C) "Lender" is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

Ager's address is
(D) "Trustee"” is Chicago Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed \
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &

into and amends and supplements this Security Instrument.
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LOAN #: 7005178

"Mate” means the promissory note signed by Borrower and dated January 11, 2016.

N, fe states that Borrower owes Lender  TWO HUNDRED NINETY TWO THUUSAND AND

IR E R R A RN IR I E R R R EE R S E NS E R R R R R EEE R R R R ENEEEE]
$292,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yfaents and to pay the debt in full not later than February 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following

L] Condominium Rider [l Second Home Rider
[x] Planned Unit Development Rider L] V.A. Rider

1 Biweekly Payment Rider

(x] Mortgaqw egistration Systemns, Inc. Rider

[ Other(s) [

() “Applicable La
ordinances and adm t
non-appealable judicial oEm ns,
(K} "Community Assomar:nn Du ;

ail controlling applicable federal, state and local statutes, regulations,
‘and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means an dues, fees assessmems and

s any transfer of funds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
zuct, or authorize a financial institution to debit or credit an
{0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

computer or magnetic tape so
account. Such term includes, bui
actions, ransfers initiated by telephaic
{M) “Escrow ltems"” means those items that are gescribed in Section 3.

{N) “Miscellaneous Proceeds"” means afy ¢ ensation, settlement, award of damages, or proceeds
paid by any third party {other than insu proeteds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Preperty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condegmiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan. ’

(P} “Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of {
(Q) "RESPA” means the Real Estate Seitlement Pi

ff_protecting Lender against the nonpayment of, or default

dures Act (12 U.S.C. §2601 et seq.) and its imple-
"'|ght be amended from time to time, or any
""" :.ubject matter. As used in this Security

mposed inregard to a federally
related mortgage loan” evenif the Loan does not qualify as a *f
{R) "Successor in Interest of Borrower" means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S¢
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in rUSE;
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 4, PLAT OF PARK CREST DIVISION I, according to the plat thereg
Plats, pages 128 and 129, records of Skagit County, Washington, Sitt
Washington.
Lot 4 Park Crest Div 1
APN #: P83930 / 4533-000-004-0004
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LOAN #: 7005178
rrently has the address of 4001 Montgomery Court, Mount Vernon,
[Street] [City]
98274 {"Property Address"):
[Zip Code]

, and fixtures now or hereafter a part of the property. All replacements and additions shall
vepad t,;w this Security Instrument. All of the foregoing is referred ta in this Security Instrument as
wer understands and agrees thal MERS holds only legal title to the interests granted
urity Instrument, but, il necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: 1o exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of

THIS SECURIT?
covenants with limited v

property.

combines uniforrn covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

1. Payment of Principat
Borrower shall pay when due th

jer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der pfipaid, Lender may require that any or all subseguent

Items pursuant to Section 3. Pay; :
U.S. currency. However, if any chegk
or this Security Instrument is returned

cashier's check, provided any such ch
federat agency, instrumentality, or entity:

fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Nate or at
gnder in accgrdance with the notice provisions in Section
e, payrnent or partial payments are insufficient

Hayments at the time such payments are
uve date, then Lender need not pay inter-
A5 ueiil Berrower makes payment to bring the

plied to the outstanding principal
which Borrower might have now
ents due under the Note and this
HSoyghis Security Instrument.

funds or return them to Borrower, If not applied earlier, such funds will b
balance under the Note immediately prior to foreclosure, No ¢ffset or cl
or in the future against Lender shall relieve Borrower from y
Security Instrument or performing the covenants and agreem
2. Application of Payments or Proceeds. Except as oth ]
ments accepted and applied by Lender shall be applied in the follo priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due U 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarme due. Any:re aining amounts shall
be applied first to late charges, second to any other amounts due under this. instrument, and then
10 reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may.
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied tothe f
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Noi
Any application of payments, insurance proceeds or Miscellaneous Proceeds

includes a suf-
yment and the
ent received

a Iien or encumbrance on the Property; (b) leasehold payments or ground rents on the
{c) premmms for any and all insurance required by Lender under Sectlon 5; and (d) Mortga
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LOAN #: 7005178
esyT.ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
& an Escrow |tem. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
s#Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

for any or all Escrow lterns at any time. Any such waiver may only be in writing, In the event
Borrower shall pay directly, when and where payabte, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires shall furnish to Lender

ated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay
scrow ftem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that ave then

I is an institution whose deposns are so insured) or |n any Federal
aII appiy he Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall retcharge Berrower for holding and applying the Funds, annually analyzing
the escrow account, or verif§ing | gtrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere:
any interest or earnings on the
shall be paid on the Funds. Lendé
Funds as required by RESPA.

If there is a surplus of Funds held i

Lender the amount necessary to make up:tHe shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, 'arid Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ip'hg more than 12 manthly payments.

Upon payment in fult of all sums secured by this Sg )
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over thrs Hec

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
< ted Assessments, if any. To the extent
that these items are Escrow tems, Borrower shall pay themii Téinmes provided in Section 3.

Baorrower shall promptly discharge any lien which has prid his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatignisecured:by the lien in a manner acceptable
to Lender, but onty so long as Borrower is performing such ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce im-L.ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are'pendirg, b ; ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemeny'satisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject ta a lien
which can attain priority over this Security Instrument, Lender may ptice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe: lien or take one or
more of the actions set forth above in this Section 4,

Lender may reguire Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “exf
other hazards including, but not limited to, earthquakes and floods, for which Ceride
This insurance shall be maintained in the amounts (including deductible levels) am
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zor
certification and tracking services; or (b) a one-time charge for flood zone determination and ¢ Srtif
services and subsequent charges each time remappings of similar changes occur which reas B}
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha;

BL
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LLOAN #: 7005178
icefiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

atd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledyes that the cost of the i insurance coverage so obtained might significantly exceed the cost of

icies required by Lender and renewals of such policies shall be subject 1o Lender's
ch palicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hotd the policies and renewal
uires Borrower shall promptlyr give to Lender all receipts of paid premiums and

s, Bofrpwer shall give prompt notice to the i msurance carrier and Lender, Lender
may make proof of los&df n ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranc eeds, whether or not the underlying insurance was required by Lender,

. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity 10 inspect such Property to
to Lender's satisfaction, provided that such inspection shall be

> work is completed. Unless an agreement is made in writing or
gaid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
)¢ insurance proceeds and shall be the sole obligation of
omically feasible or Lender’s security would be lessened,
£ sums secured by this Security Instrument, whether or not
ower.fuch insurance proceeds shall be applied in the order

Borrower. If the restoration or repair
the insurance proceeds shall be apgiis
then due, with the excess, if any, paid tg,
provided for in Section 2.

insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns t Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under the Néte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an : unearned premiums paid by Borrower)
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance procg th repair or restore the Property or to pay
her or not then due

pancy, unless Lender atherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's controi.
1. Preservation, Mamtenance and Protection of th nspections. Borrower shall not
mit waste on the Property.

perty in order to prevent

Whether or not Bosrower is residing in the Property. Borrower shall ma
the Property from deteriorating or decreasing in value due to its co it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib  shalt promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance-ar congérpnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowerahal responsible for repairing
or restoring the Property only if Lender has released proceeds for such pur s. Lengder may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed, If the insurance or condemnation proceeds are not su
Propenty, Borrower is not relieved of Borrower's obligation for the completlon of

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the imerior of the improvements on the Propeit
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, duringthe L
Borrower or any persons or entities acting at the direction of Borrower or with Borrawes
consent gave materially false, misleading, or inaccurate information or statements to Lendgs
provide Lender with material information} in connection with the Loan. Material represer
but are not limited to, representations concerning Barrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securityristru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insty
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitti
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LOAN #: 7005178

orgment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Pprdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and () pay'mg reasonable attorneys' fees to protect its interest

or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and s not under any duty or obligation to do so. It is
i s no liability for not taking any or all actions authorized under this Section 9.
Any amounta

secured by this 5S¢ {ristrument. These amounts shall bear interest at the Note rate from the date of
disbursement i i
payment.

If this Security Ins
Borrower shall not surrep
the ground lease. Bo i
ground lease. If Borrd

an a leasehold, Barrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cance!
ail-not, without the express written consent of Lender, alter or amend the

10. Mortgage Insurs
Borrower shall pay the pré
the Mortgage Insurance
that previously provided suct
ments toward the premiums for

r required Mortgage Insurance as a condition of making the Loan,
| to maintain the Morigage Insurance in effect. If, for any reason,
e re by Lender ceases to be available from the mortgage insurer
ance and Borrower was required to make separately designated pay-
wrance, Borrower shall pay the premiums required to obtain
'gage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-
ity equivalent Morigage Insurance coverage is not available,
moupt of the separately desrgnated payments that were due

equivalent tg the cost to Borrower.a
gage insurer selected by Lender, Ifs

a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or eamings on such 1o

In

'iy paid in full, and Lender shall not be requ:red to pay Bor-
erve. Lender can no longer require 10ss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avail '
nated payments toward the premiums for Mortgage Insurasice 4 Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requir Make separately designated payments toward
| emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for
[ 9T Tathing in this Section 10 affects Bor-

he Note) for certain losses itmay
arty to the Mortgage Insurance.

orce from time to time, and may
‘reguce losses. These agreements
and the other party (or parties)

incur if Borrower does not repay the Loan as agreed Borro“‘
Mortgage insurers evaluate their total risk on alt such i

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive {directly
from {or might be characterized as) a portion of Borrower’s payments for Mort 3

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any

may include the right to receive certain disclosures, to request and obtain cam:\e dti
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andio
arefund of any Mortgage Insurance premiums that were unearned at the time of such:¢

assigned to and shall be paid to Lender,
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration .
the Property, if the restoration or repair is economically feasible and Lender's security is not legs
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LOAN #: 7005178
such repair and restoration period, Lender shall have: the right to hold such Miscellaneous Proceeds
gnder has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

urtis secured by this Security Instrument immediately before the partial taking,
e5s Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediately before the partial taking, destruc-

destruction, or loss in
this Security Instrument
fallowing fraction: (a}
uon or loss in valu
y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
e partial taking, destruction, or loss in value is less than the amount
{ . e partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agreéim-wri ifig,.¢he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetier,ar not the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
make an award to setfle a claim for damages, Borrower
¢ the date the notice is given, Lender is authotized to collect
torestoration or repair of the Property or to the sums secured
he . "Opposing Party” means the third party that owes
ity against whom Borrower has a right of action in regard to

fails to respond to Lender within 38 ey
and apply the Miscellaneous Proceeds git
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Misceltaneous Proceeds.

Borrower shall be in default if any a or proceading, whether Civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeilie 'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sec nent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigii 1% by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretius arfeiture of the Property or other material
impairment of Lender's interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabli té the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to ‘Of fepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNot a Wajver, Extension of the time for pay-
ment or modification of amortization of the sums secured by Ingtrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no Iease the liability of Borrower or

or any Successors in Interest of Borrower, Any forbearance by Le ing any right or remedy
including, without limitation, Lender's acceptance of payments fromihi ! ntities or Successors
in Interest of Borrower or in amounts less than the amount then due,skiaiinot be-a waiver of or preclude
the exercise of any right or remedy. :

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and Sey ¥, any Borrower
-signing this
ty under the

make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obllgauons under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrowsr shall not be released
obligations and liability under this Security Instrument unless Lender agrees to suchrelea
covenants and agreements of this Security Instrument shall bind (except as provided in Si
benefit the successors and assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th S
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Ist
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LOAN #: 7005178
‘gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ser shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
Als will be refunded to Borrower. Lender may choose to make this refund by reducing the
for the Note or by making a direct payment to Borrower, If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
issprovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such overcharg
15. Notices
be in writing. A
been given to Bt
address if sent by othe
Applicable Law expres
Borrower has designatéd.a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chéinge f=ad_d"ress If Lender specifies a procedure for reporting Borrower's change

Security Instrument shall not et

any notice required by this Secus
requlrement will satisfy the cor
f Construction. This Secur!ty Instrument shall be governed
n which the Property is located. All rights and obiigations
contained in this Security Instrument ject Lf}.\any requirements and limitations of Applicable Law.

Applicgble Law might explicitly or implic

- ibitidn against agreement by contract. In the event that any
provision or clause of this Security Instru: i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit '

conflicting provision.

ole discretion without any obligation to

17. Borrower's Copy. Borrower shall be giver he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intgrast i Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial inter y, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract tallment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrg
If all or any part of the Property or any Interestin the Profieity is solt
A .

wre date 10 a purchaser.
transferred (or if Borrower is not
ed) without Lender’s prior written
consent, Lender may reguire immediate payment in full of ali:suris secused.by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise: prehlhned by Appilcable Law.

If Lender exercises this option, Lender shall give Borrower no cek
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
suUms priof to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower rp
rower shall have the right to have enforcement of this Security Instrument ﬁ contin 3t any time prior
to the earliest of: (a) five days before sale of the Praperty pursuant to any p: contained in this
Security Instrument; (b) such other period as Applicable Law might specify for ¢
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument,“Fii0s
Borrower: (a) pays Lender all sums which then would be due under this Secur]
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
atlorneys fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require 10 assure that Lender's interest in the Property and:
Security instrument, and Borrower’s obligation 10 pay the sums secured by this Security Inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following farms, as selected by Lender: (a} cash; (b) money order; (c) cé
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsArag
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

er fails to pay these
ed by this Security

ions are that
_and the

Initials:
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gfiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
iCegteration under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold ane or more times without prior notice to
:Sgle might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security instrument, and Applicable Law. There aiso might be one or more
Laan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
' written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
vidual I|t|garlt i "l a class) that arises from the other party's aclions pursuant to this Security
Instrument or that alleg- that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrum intil such Borrower or Lender has notified the other party (with such notice
given in compl:ance J gairements of Sectton 15) of such alleged breach and afforded the other

Law provldes a time pem}d
deemed to be reasonablg for purps
cure given to Borrower py
to Section 18 shall be deen
this Section 20,

is located that relate to health, safety
any response action, remedial actio
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten 10 release any Hazaidg
do, nor allow anyone else to do, anything affectmg the Pr
Law, (b} which creates an Environmental Condition
a Hazardous Substance, creates a condition that ag s the value of the Property, The preced-
ing two sentences shall not apply to the presence, e on the Property of smali quantities of
Hazardous Substances that are generally recognized te ropriate to normal residential uses and 10
maintenance of the Property {including, but not limite gus-substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ary ityestigation, claim, demand, lawsuit
or other action by any governmetal or regulatory agency of p¥ involving the Property and any
i ual knowledge, (b) any Environ-
rge, release or threat of release

) that is in violation of any Environmental
1, due to the presence, use, or release of

rns, or is notified by any
ther remediation of any

ous Substance which adverseiy affects the value of the Propertgr
governmental or regulatory authority, or any private party, that any fen
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower D
ing Borrower’s breach of any covenant or agreement in this Security instrunie
acceleration under Section 18 unless Applicable Law provides otherwiseé. A
(a) the default; (b) the action required to cure the default; (c} a date, not'iés
the date the notice is given to Borrower, by which the default must be cured; an
cure the default on or before the date specified in the notice may result in acgeld
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a defaul
defense of Borrower to acceleration and sale, and any other matters required to be,
notice by Applicable Law, If the default is not cured on or before the date speclfle
Lender at its option, may require immediate payment in full of all sums secured by'{Hi:
instrument without further demand and may invoke the power of sale andlor any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iy
the remedies provided in this Section 22, including, but not limited to, reasonable attorri€ys

and costs of title evidence.
Initials: € WCE
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LOAN #: 7005178
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
«5f an event of default and of Lender's election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and

ersons as Applicable Law may require. After the time required by Applicable Law and
igation of the notlce of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement

the sale took place
23. Reconveyanc
request Trustee to re

n payment of all sums secured by this Security Instrument, Lender shall
the=Rroperty and shall surrender this Security Instrument and all notes evi-
S@suniy lnstrument to Trustce Trustee shall reconvey the Property without

the Property, the successoﬁ"frwﬁ
herein and by Applicable Law.

any actlon or proceedlng to construe by gnforte any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ‘nent Shall include without limitation attorneys’ fees incurred
by Lender in any bankruptey proceedi j

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

%—
EDW, ROCQUE

Werdey ( Aatocsses

WENDY C. Lﬂ\ROCQUE

i/15 /2010 (Seal)
DATE

1//9/4&;, (seal)

DATE

Initials:
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LOAN #: 7005178

STOM COUNTY wﬁ@%d\ss:

‘bersonally appeared before me EDWARD LAROCQUE AND WENDY C.
nown to be the individual part¢/parties HYescribed in and who executed the
sinstrument, and acknowledge eishg y'signed the same as his/

tary act and deed, for the uses and purpqses therein mentioned.
nd and official seal this 5" day ofj_mgﬁr_, 20\

Notary Public in and for the State of
Washington, residing at @WJL&( (LA

My Appointment Expi {\ kZQ)Ic(

Lender: Peoples Bank

NMLS ID: 405872 ,‘ T LN F

Loan Originator: Jennifer Thé DONNA LEE REED

NMLS ID: 487362 : NOTARY PUBLIC
4 STATE OF WASHINGTON

COMMISSION EXPIRES
_OCTOBER 1, 2019

" [}
Initials: _w"
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MIN: 1001359-0007005178-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 11th day of
January, 2016 and is incorporated into and shall be deemed to amend and
supplement thg: gage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same gdale;, by the undersigned (the “Borrower”) to secure Borrower's Note
{0 Peoples Baink, a ritered Bank

T PLANN

{the "Lender"}
. the Property described in the Security Instrument and
Fourt, Mount Vernon, WA 98274.

of the same date dn
located at; 4001 Mo

The Property includes,
together with other such pa
in COVENANTS, CONDITION:

limited to, a parcel of land improved with a dwelling,
s and.eertain common areas and facilities, as described
RICTIONS

(the "Declaration”).
The Property is a part of a plan development known as
{the"PUD"). The Property also includ
or equivalent entity owning or managing the ¢
(the “Owners Association”) and the uses, bene;

orrower's interestinthe homeowners association
mon areas and facilities of the PUD
d proceeds of Borrower's interest.

and agreements made in the
Security Instrument, Borrower and Lender enant and agree as follows:

A. PUD Obligations. Borrower shall perfprid Borrower's obligations under the
PUD's Constituent Documents. The "Constittiet Rocuments” are the (i) Declaration;
(i) articles of incorporation, trustinstrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rulesjof regulations of the Owners
Association. Borrower shall promptly pay, whean, due/ail dues and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owne )
generally accepted insurance carrier, a "master” or "blanket*policy msuring the Property
which is satisfactory to Lender and which provides insurasice coyerage in the amounts
{including deductibﬁe levels), for the periods, and againsi loss by fireshazards included
within the term “extended coverage,” and any other hazas iding, but not limited
to, earthquakes and floods, forwhich Lender requires insurance,fhen: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bofi
Section 5 to maintain property insurance coverage on the Propertyis deernex
to the extent that the required coverage is provided by the Owners*AssOgiation policy.

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liev:of
repair following a loss to the Property, or to common areas and facilities oftt
proceeds payable to Borrower are hereby assigned and shall be paid to Lénde
shall apply the proceeds to the sums secured by the Security Instrument; whe
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability iris
policy acceptable in form, amount, and extent of coverage to Lender.
Initials: B
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LOAN #: 7005178
. Cgndemnation. The proceeds of any award or claim for damages, direct or
tial,“payable to Barrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be pald
h'proceeds shall be applied by Lender to the sums secured by the
1 provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
>*of substantial destruction by fire or other casualty or in the case
eminent domain; (i} any amendment to any provision of the
f the'nrovision is for the express benefit of Lender, (iii) termination
el assumption of self-managementofthe Owners Association;
or {iv) any action which woulg have the effect of rendering the public liability insurance
coverage maintained by the Gwness Association unacceptable to Lender.

F. Remedies. If Borrower dogs not pay PUD dues and assessments when due,
then Lender may pay fiveimn, Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agr: theriterms of payment, these amounts shall bear
interest from the date of di ent at the Note rate and shall be payabie, with
interest, upon notice from L&A Borrawer reguesting payment,

reqmred by Iaw in the ca
of a taking by condepina
“Constituent Docurner
of professional mariage

BY SIGNING BELOW, Borro and agrees to the terms and covenants

contained in this PUD Rider.

/ jf":’ /’Zo/fp {Seal)
DATE

Ty, (Aabei e

WiEPR (sea

WENDY C. LAROCQUE 1/ 417
’ fiials: EL [ECL
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JELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
, (MERS Rider)

5t ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ de this 11th day of January, 2016, and is
incorporated_jiit *amends and supplements the Deed of Trust (the "Security
Instrument”) of the'same date given by the undersi{gned {the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower’s Note to

Peoples Bank, a.5tate-Chartered Bank

("MERS Rider”

("Lender") of the
Instrument, which is

4001 Montgomery Cou

m nts made in the Security Instrument, Borrower
wat the Security Instrument is amended as

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as foliows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

"MERS" is Mort%lage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is actin ely for-tender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888 23 i
appointed as the Nominee for Lender to exercise the rights, ¢ an
Lender as Lender may from time to time direct, including but ndt fimmited t
successor trustee, assigning, or releasing, in whole or in part this-Secuyri
foreclosing or directing Trustee to institute foreclosure of this Sest
or taking such other actions as Lender may deem necessary or.appr
this Security Instrument. The term "MERS" includes any successors at
MERS. This appointment shall inure to and bind MERS, its successarsd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amewrded to
the following definition: )

~ “Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mase/Freddis Mac UNIFORM INSTRUMENT .
Form 3158 0412014 Inttials:
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,‘ LOAN #: 7005178
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

amended t

strument secures to Lender: (i) the repayment of the Loan, and
lerisicns and modifications of the Note; and (ii) the performance of
% and agreements under this Security Instrument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with
ng described proPeny located in the

[ r\P;pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

05

power of salg, the %l
County
Skagit
Lot 4, PLAT OF PAR :
recorded in Volume 14 of Elats, pages 128 and 129, records of Skagit County,
Washington. Situated in Skagit County, Washington.

Lot 4 Park Crest Di

which currently has the address of 40@1 Montgemery Court, Mount Vernon,

[Street][Cityl

WA 98274 ("Property Adde
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, a
the property. All replacements and additions shall als
Instrument. All of the foregoing is referred to -
“Property.”

W “gri hereafter erected on the
ixtures now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Ipgirume esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served MERS 4% the designated
Nominee for Lender. Borrower understands and agrees that MERS 4s the designated
Nominee for Lender, has the right to exercise any or ali interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and seil the Property,
and to take any action required of Lender including, but not i igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgllo

15.Notices. All notices given by Borrower or Lender in conngetig 1
Security Instrument must be in writing. Any notice to Borrower in connegtion wit
Security Instrument shall be deemed to have been given to Borrower w I
by first class mail or when actually delivered to Borrower’s notice addres;
by other means. Notice to any one Borrower shall constitute notice to all Borr
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 7005178
Lender. Borrower shall c[nromptly notify Lender of Borrower's change of

address, If Lender specifies a procedure for reporting Borrower’s change of address,
thenBotrower'shall only report a change of address through that specified procedure.
There ma iy one designated notice address under this Security Instrument at
any ong time, Any'notice to Lender shall be given by delivering it or by mailing it by first

class mail to*ken
address by ng
rovides to |end
ERS’ Nomipe
with this Security #
actually received b

address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
dient will not be deemed to have been given to MERS until
‘MERS. Any notice in connection with this Security Instrument
shall not be deemed ko have-been given to Lender until actually received by Lender. If
any notice requir urity Instrument is also required under Applicable Law,
the Applicable Law réadirement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NO
Section 20 of the

20.Sale of Note; Cha
or a partial interest in the Not

OF LOAN SERVICER; NOTICE OF GRIEVANCE
iment is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
(idgether. with this Security Instrument) can be sold
one or more times without prior Botice 18 Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mo € interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer”) that collects
Periodic Payments due under theNote and this Security Instrument and performs
other mortgaPe loan servicing obligatipns underthe Note, this Security Instrument,
and Applicab !

e Law. There also might'be on nore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a+c| e of the Loan Servicer, Borrower
will be given written notice of the changeswvkich wili state the name and address of
the new Loan Servicer, the address to wHich payments should be made and any
other information RESPA requires in connéction-iith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. “d, by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s€rvicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to a successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser.

ye joined to any judicial
lass) that arises from the
r thatalleges that the other
hy, redseq.of, this Security

Neither Borrower nor Lender may commence, jOi
action (as either an individual litigant or the member of
other party’'s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notitied the*ather pdrty (with such notice
given in compliance with the requirements of Section 15) of suth-alleged breach and
afforded the other party hereto a reasonable period after the; giving gf*such notice to

take corrective action.”If Applicable Law provides a time peribd which must elapse
before certain action can be taken, that time period will be degl 0 he reasonable
for purposes of this paragraph. The notice of acceleration and oppe £ure given
to Borrower pursuant to Section 22 and the notice of acceleration | Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Op; ity to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor't
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E\ ,Tsuc; eed 1o all the title, power and duties conferred upon Trustee herein and by
nites

BELOW, Borrower accepts and agrees to the terms and covenants

contairge i RS Rider,

WARDQUE

74/ f;’f;%g Ve
WENDY C. LAAROCQUE

1 i5] zowe (sea

o]
DATE

ED

L/ / .j;_/ﬁ[é%(Seal)
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