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BSUBORDINATION AGREEMENT
ATION AGF REEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

NOTICE: THIS SUBORDI
PROPERTY BECOMING SL.
OTHER OF LATER SECURI

the undersigned subordinatés:
1. Peoples Bank, A Washingto
holder of a Deed of Trust dated
200808110121 records of

08" Whlch was recorded on __8/11/2008 under auditors file No

iy, Washington.

erred to herein as “lender”, is the owner and holder of a

‘ xecuted by Chnstlan R. Stenberg. as hig separate
Hlb0]|2.000286 records of gEiiE County,
=L1ereW|th)

ks referred to herein as "owner”, is the owner of all real

4. In consideration of benefits to “subordinator?,
acknowledged, and to induce “lender” to advan
connection therewith, the “subordinator” does hereby ugs
identified in Paragraph 1 above to the lien of “lenders”
advances or charges made or occurring thereunder,

recelpt and sufficiency of which is hereby
iits mortgage and all agreements in

ly subordinate the lien of his mortgage
entified in Paragraph 2 above, and all

5. "Subordinator” acknowledge that, prior to the execl i f _he has had the opportunity to examine
the terms of “lender's” morigage, note and agreements retati onsents to and approves same

and recognizes that "lender” has no obligation to “subordinat advance any funds under its mortgage
or see to the application of “lender's" mortgage funds, and ary application or use of such funds for

purposes other than those provided for in such mortgage, no ents shall not defeat the
subordination herein made in whole or in part. -

8. Itis understood by the parties hereto that “lender” would not firaké
Paragraph 2 in the amount of _$128,850.00 without this agr,

prior agreements as
contained in the
thereof to a

to such, or any, subordination including, but not limited to, those provisions, i

mortgage first above mentioned, which provide for the subordination of the ;

mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “su

this agreement. Where the word “mortgage” appears herein it shall be consider

gender and number of pronouns considered to conform to undersigned.
Executed this 21st day of December, 2015

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A Pl

OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR %, i
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDE
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, L
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ

*and Amy Stenberg, husband and wife
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