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d other words are defined in
f words used in this document are

(A) :
together with all Riders to this document,
(B) "Borrower"is

BRUCE J CARROLL and THERESA J CARROLL, Hughd:d"

Borrower is the trustor under this Sccurity Instrument.
(C) "Lender" is KeyBank National Association
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nder is a National Banking Association
d and existing under the laws of United States of America
dress is 127 Public Square, Cleveland, OH 44114

eneficiary under this Security Instrument.

D) st American Title

age Electronic Registration Systems, Inc. Lender has appointed MERS as the
is Loan, and attached a MERS Rider to this Security Instrument, to be
ich further describes the relationship between Lender and MERS, and

(£

to pay this debt in regui , f’ayments and to pay the debt in fulI not later than

February 01, 2046
(G) '"Property" means the proper
Property."

(H) '"Loan" means the debt evidenced
due under the Note, and all sums due

bed below under the heading "Transfer of Rights in the

~Plus interest, any prepayment charges and late charges
{der“this Security Instrument, plus interest,

"Riders" means all Riders to this Securi

@ Instrument that are executed by Barrower. The following
[ Second Home Rider
1-4 Family Rider
[X] Other(s) [specify]
ERS

[ Balloon Rider
VA Rider

(J) "Applicable Law" means all controlling applicable feder
ordinances and administrative rules and orders (that have the
final, non-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments" means al]
charges that are imposed on Borrower or the Property by a condomir
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a tr

instrument, computer, or magnetic tape so as to order, instruct, or authorize a fin
debit or credit an account. Such term includes, but is not limited to, point-of-sale:
teller machine transactions, transfers initiated by telephone, wire transfers, and autor
clearinghousc transfers. )
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ow [tems'' means those items that are described in Section 3.

ird party (other than insurance proceeds paid under the coverages described in Section 5)
e to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions

d/or condition of the Property.

ed mortgage loan” even if the Loan does not qualify as a
der RESPA.

any party that has taken title to the Property, whether or
gations under the Note and/or this Security Instrument,

"federally related mortga.gel_l.

(R) "Successor in Interest of B
not that party has assumed Borrower

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: repayment of the Loan, and all renewals, extensions

and modifications of the Note; and (ii) the peffobmance of Borrower' s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrowr irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following descrlbed Foperty located in the

County SKAGIT
(Type of Recording Jurisdiction) ‘Nagme of Recording Jurisdiction)

See Attached Legal Description
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cei 1D Number: P116360 which currently has the address of
BOGWOOD PL tSireet)
JURN] (City), Washington 98274 (Zip Code)

1 the improvements now or hereafier erected on the property, and all easements,
fisgures now or hereafter a part of the property. All replacements and additions shall

as the "Property
BORROWER Cf

covenant and agree as follows:

v'Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and

" & the Note. Borrower shall also pay funds for

due under the Note and this Security Instrument shall
heck or other instrument received by Lender as payment
returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Nwte and this $éctrity Instrument be made in one or more
of the following forms, as selected by Lender: (a) ¢ ey order; (c) certified check, bank
check, treasurer's check or cashier's check, provided-4ny such éheck is drawn upon an institution
whose deposits are insured by a federal agency, insri entity; or (d) Electronic Funds
Transfer.

1. Payment of Princlpal, interss
Borrower shall pay when due the p
any prepayment charges and late charges d
Escrow [tems pursuant to Section 3.
be made in U.S. currency. However, i
under the Note or this Security [nstrume

Payments are deemed received by Lender when received
such other location as may be designated by Lender in acc

he notice provisions in
vement or partial payments are

Lender shall relieve Borrower from making payments due under the Note and this'®
or performing the covenants and agreements secured by this Security Instrument.

WASHINGTON Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP ®
Wolters Kluwer Financial Services



plication of Payments or Proceeds. Except as otherwise described in this Section 2, all
accepted and applied by Lender shall be applied in the following order of priority: (a)
ue under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such

ayment from Borrower for a delinquent Periodic Payment which includes a
sufficient Pay any late charge due, the payment may be applied to the delinquent payment
and the late ck i
rower to the repayment of the Periodic Payments if, and to the extent that,

.full. To the extent that any excess exists after the payment is applied to

the Note.

Any application of

3. Funds for Escrow ltems.
under thc Note, until the N

r ariy sums payable by Borrower to Lender in lieu of' the

accordance with the provisions of Section 10. These
ime during the term of the Loan, Lender

sessments, if any, be escrowed by

Mortgage Insurance premiums, if any,
payment of Mortgage Insurance premi

hall furnish to Lender receipts
Barrawer' s obligation to

evidencing such payment within such time period as Lender m
make such payments and to provide receipts shall for all purposes

fails to pay the amount due for an Escrow ltem, Lender may exercise its r
pay such amount and Borrower shall then be obligated under Section 9 to
amount. Lcnder may revoke the waiver as to any or all Escrow Items at an

in such amounts, that are then requlred under this Sec’tmn 3.

5041234922
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der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tuls at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reaso ablc estimates of expenditures of future Escrow Items or otherwise in accordance with

entity (including Lender, if Lender is an institution whose deposits are so insured)
{oime Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later

nds and Applicable Law permits Lender to make such a charge. Unless an
Applicable Law requires interest to be paid on the Funds, Lender
wer any interest or carnmgs on the Funds. Borrower and Lender

escrow, as defined under Ri2S
Borrower shall pay to Lender

! .essary to make up the shortage in aconrdance with
RESPA, but in no more than 12 m

'aymf:ms If there is a deficiency of Funds held in escrow,

pay to Lender the amount nccessary rmf( p the deficiency in accordance w1th RESPA, but ih no
more than 12 monthly payments.

Upon payment in full of all sums secured trument, Lender shall promptly refund

to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, asq' ] ents harges, fines, and impositions
attributable to the Property which can attain priorii ity Instrumerit, leasehold
payments or ground rents on the Property, if any, and-Conttsiiity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Esced rrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has prior
Borrower: (a) agrees in writing to the payment of the obligati
acceptable to Lender, but only so long as Borrower is petforming

Security [nstrument unless
helien in a manner

Lender' s opinion operate to prevent the enforcement of the lien while
but only until such proceedings are concluded; or (c) secures from the hol
satisfactory to Lender subordinating the tien to this Security Instrument. If’

notice is given, Borrower shall satisfy the lien or take one or more of the actions
this Section 4.
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ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
fng service used by Lender in connection with this Loan,

{a) a one-time chargs
one-time charge for ﬂ'
tlme remappmg 5

xpense. Lender is under no obligation to purchase any

fore such coverage shall cover Lender, but might or

the Property, or the contents of the Property,
id

spolicies shall be subject to Lender's
‘tgage.clause, and shall name Lender as
t to hold the policies and
Lender all receipts of paid
coverage, not otherwise
p&}my shall include a

agree in writing, any insurance proceeds, whether or not the underlying
Lender, shall be applied to restoration or repair of the Property, if the restg

period, Lender shall have the right to hold such insyrance proceeds until Le
opportunity to inspect such Property to ensure the work has been completed to Le
provided that such inspection shall be undertaken promptly. Lender may disburser:
repairs and restoration in a single payment or in a series of progress payments as the ywo
completed. Unless an agreement is made in writing or Applicable Law requires interest”

5041234922
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h insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
ceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
t economically feasible or Lender's security would be lessened, the insurance proceeds
plied to the sums secured by this Security Instrument, whether or not then due, with the

If Borrower does not respond within 30 days to a notice from Lender that
woffered to settle a claim, then Lender may negotiate and settle the claim, The
en the notice is given. In either event, or if Lender acquites the Property
vise, Borrower hereby assigns to Lender (a) Borrower's rights to any

ot to exceed the amounts unpaid under the Note or this Security
orrower' s rights (other than the right to any refund of unearned

[l insurance policies covering the Property, insofar as such rights
perty. Lender may use the insurance proceeds either to repair
dunts unpaid under the Note or this Security Instrument, whether

under Section 22 or athe:
insurance proce ;
Instrument, and (B) agy sther
premiums paid by Barrpwer) ung
are applicable to the caverage of th
or restore the Property oitopay
or not then due.

6. Occupancy. Borrower shall ¢ fish, and use the Property as Borrower's principal
residence within 60 days aﬁcr thc execitibn of is Security Instrument and shall continue to occupy
idenss foi at least one year after the date of occupancy,
diich consent shall not be unreasonably withheld, or
are beyond Borrower' s control.

Borrower shall maintain the Property
in value due to its condition

deterioration or damage. If
to, or the taking of, the

Lender or its agent may make reasonable entries upon and inspections’
reasonable cause, Lender may inspect the interior of the improvements on th

Borrower or any petsons or entities acting at the direction of Borrower or with Borfowe
or consent gave materially false, misleading, or inaccurate information or statement:
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iled to provide Lender with material information) in connection with the Loan. Material
setesentations include, but are not limited to, representations concerning Borrower's occupancy of

n of Lender's Interest in the Property and Rights Under this Security Instrument.
fails to perform the covenants and agreements contained in this Security Instrument,

ons), or (c) Botrower has abandoned the Property, then Lender may do and
ablc or appropnate to protcct Lender's mterest in the Property and rights

whlch has priority over this Security Instrument; (b) appearmg in
rneys' fees to protect its interest in the Property and/or rights
ingluding its secured position in a bankruptcy proceeding. Securing
o to, entering the Property to make repairs, change locks,

under this Security 1
the Property include:
replace or board up do

do so. It is agreed that Lendef imei
this Section 9.

of disbursement and shall be payable, wn*h ch interest, upon notice from l.ender to Borrower
requesting payment.

ply with all the provisions of the
lease. If Borrower acquires fee title to the Prop and the fee title shall not merge

unless Lender agrees to the merger in writing.

10. Meortgage Insurance. If Lender required Mortgage Insur;
Borrower shall pay the premiums required to maintain th
reason, the Mortgage Insurance coverage required by Lend
insurer that previously provided such insurance and Borrower-ayas. réq)
designated payments toward the premiums for Mortgage Ihsurance, B8

required to obtain coverage substantially equivalent to the Mortgagh

Il pay the premiums
eviously in effect, at

Such loss reserve shall be non-refundable, notwithstanding the fact that the Loa#i
full, and Lender shall not be required to pay Borrower any interest or earnings ory5)

5041234922
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s#nd for the period that Lender requires) provided by an insurer selected by Lender again becomes
le, is obtained, and Lender requires separately designated payments toward the premiums for
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
‘was required to make separately designated payments toward the premiums for Mortgage
ower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
fundable loss reserve, until Lender' s requirement for Mortgage Insurance ends in
wrltten agreement between Borrower and Lender providing for such termination
is required by Applicable Law, Nothing in this Section 10 affects Borrower's

st at the rate provided in the Note.

may incur if Borrow
Insurance.

tal risk on all such insurance in fotce from time to time, and may
enter into agreement ies that share or modify their risk, or reduce losses. These

agreements are on (e

As a result of these agreement det
any other entity, or any affiliate of a

g the mortgage insurer's risk, or reducing losses. 1f
Lender takes g share of the insurer's risk in exchange for
is often termed "captive reinsurance.”

such agreement provides that an affiliate
a share of the premiums paid to the insuref;
Further; ‘

i BEorrower has agreed to pay for
uch agreements will not increase the
will not entitle Borrower to

(a) Any such agreements will not affect the agi
Morigage Insurance, or any other terms
amount Borrower will owe for Mortgage Insumm:
any refund,

any - with respect to the
98-gr any other law. These

(b) Any such agreements will not affect the rights Bory

rights may include the right to receive certain disclosur
cancellation of the Mortgage Insurance, to have the Mort
automatically, and/or to receive a refund of any Mortgage:
unearned at the time of such cancellation or termination.

terminated
iums that were

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender,

5041234922
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ork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
y. Lender may pay for the repairs and restoration in a sing]e disbursemcnt orina series of

secured by this Security Instrument, whether or not then due, with the excess, if
. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.

In the event , destruction, or loss in value of the Property, the Miscellaneous

the sums secured by this Security Instrument, whether or not then due,

truction, or loss in value of the Property in which the fair market
efore the partial taking, destruction, or loss in value is equal to or
As secured by this Security Instrument 1mmed|atcly beforc the

partial taking, destructien, !
the sums secured by this Secu: sttument shall be reduced by the amount of the Miscellaneous

f (a) the total amount of the sums secured immediately
in value divided by (b) the fair market value of the
Property immediately before the par truction, or loss in value. Any balance shall be

paid to Borrower.

w01 loss in value of the Property in which the fair market
partial taking, destruction, or loss in value is less than
efore the partial taking, destruction, or loss in value,

damages, Borrower fails to respond to Lender within 30Ilda
Lender is authorized to collect and apply the Miscellaneo '

Party" means the third party that owes Borrower Miscellanediss. Pr
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether ok
Lender's judgment, could result in forfeiture of the Property or oth
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Il Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
' in the order provided for in Section 2.

payments tfom thirg
the amount then du

13. Joint and Sevezal
and agrees that Borr
Borrower who co-sig
co-signing this Securi

f's obhgat‘ ns and liability shall be joint and several, I-lowcver any
Instrument but does not execute the Note (a co- 51gner") (a) is

‘mstrument in writing, and is approved by Lender, shall
nder this Security Instrument. Borrower shall not be
Security Instrument unless Lender
ts of this Security Instrument shall

agrees to such release in writing. The covc:;ants and .
bind (except as provided in Section 20) and benef

14.
Borrower might have arising out of such overcharge.
5041234922
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.§. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

iting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
given to Borrower when mailed by first class mail or when actually delivered to

notice address if sent by other means. Notice to any one Borrower shall constitute notice

ers unless Applicable Law expressly rcqmres otherwwe The notice address shall be the

mptly notify Lender of Borrower's change of address. If Lender specifies a
g Borrower's change of address, then Borrower shall only report a change of
ecified proceclure. There may be only one designated notice address under this

!m,g:nder until actually received by Lender. If any notice required by this
wirfed under Applicable Law, the Applicable Law requirement will

16. Governing Law; Seiﬁgmhﬂity;
governed by federal law and the
and obligations contained inhi

of Appllcable Law Apphca {

of the Jjurisdiction in which the Property is located. All rights
wstrument are subject to any requirements and limitations

Instrument or the Note which can be ‘gw ffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of thé-feminine gesier; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the wos ives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy-ofl d of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrgwer
"Interest in the Property” means any legal or beneficial interest in th
limited to, those beneficial interests transferred in a bond far
sales contract or escrow agreement, the intent of which is t
date to a purchaser.

sed in this Section 18,
perty, including, but not
rtract for deed, installment

If all or any part of the Property or any Interest in the Property is si
is not a natural person and a beneficial interest in Borrower is sold
prior written consent, Leader may require immediate paymient in full of all g
Security Instrument. However, this option shall not be exercised by Lendei i
prohibited by Applicable Law.
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spay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by
urity Instrument without further notice or demand on Borrower.

itions are that Borrowcr {z) pays Lender all sums which then would be due
strument and the Note as if no acceleration had occurred; (b) cures any default
reements; (c) pays all expenses incurred in enforcing this Security

t limited to, reasonable attorneys' fees, property inspection and

ument; and {d) takes such action as Lender may reasonably require
the Property and rights under this Security Instrument, and

¢ sums secured by this Security Instrument, shall continue unchanged.
Y uch reinstatement sums and expenses in one or more of the
following forms, as seledted
treasurer’s check or cashier’;

remain fully effective as if no accel
apply in the case of acceleration und

20.

ent and performs other mortgage loan
d Applicable Law. There also might
e of the Note. If there is a change of

whxch will state the name and

and thereafter the Loan is serviced by a Loan Servicer other
mortgage loan servicing obligations to Borrower will remain’w
to a successor Loan Servicer and are not assumed by the Note purcl
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to
individual litigant or the member of a class) that arises from the other party;
Security [nstrument or that alleges that the other party has breached any p
owed by reason of, this Security Instrument, until such Borrower or Lende
party (with such notice given in compliance with the requirements of Section ‘#5)-of
breach and afforded the other party hereto a rcasonable perlod aﬂcr the giving of :

5041234922
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NON-UNIFORM COVENANTS. Borrower and Lender further ccivés;ax

22. Acceleration; Remedies. Lender shall give notice to Borrower |

he notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
“af acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
+ind opportunity to take corrective action provisions of this Section 20.

) "Environmental Law means federal laws and laws of the jurisdiction where

d*that relate to health, safety or environmental protection; (c) "Environmental
Tesponse action, remedial action, or removal action, as defined in

an "Environmental Condition" means a condition that can cause,

et an Environmental Cleanup.

bstances that are generally recognized to be appropriate
e Property (including, but not limited to,

to normal residential uses and to ma
hazardous substances in consumer pr

otice of (2) any investigation, claim, demand, lawsuit
rylatory agency or private party involving the Property and

ue of the Property. [f Borrower
-0 any private party, that any

learns, or is notified by any governmental or regul
removal or other remediation of any Hazardous Subst
Borrower shall promptly take all necessary remedial action
Nothing herein shall create any obligation on Lender for

5041234922
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er matters required to be included in the notice by Applicable Law. If the default is not

or hefore the date specified in the notice, Lender at its option, may require immediate
yméntin full of all sums secured by this Security Instrument without further demand and

i e the power of sale and/or any other remedies permitted by Applicable Law. Lender
entitled to collect all expenses incurred in pursuing the remedies provided in this Section

occtirrence’st
Trustee and shall take such action regarding notice of sale and shall give such notices to
sons as Applicable Law may require. After the time required by
publication of the notice of sale, Trustee, without demand on
operty at public auction to the highest bidder at the time and place

covenant or warranty, expe
facie evidence of the truth ofi}
the sale in the following order:
reasonable Trustee's and attorneyy

23. ecurity Instrument, Lender shall request
rity Instrument and all notes evidencing
| reconvey the Property without

son or persons shall pay any

Trustee 1o reconvey the Property and shall surrender this
debt secured by this Security [nstrument to Trustee: Ty

24. Substitute Trustee. In accordance with Applicable Law, 4
successor trustee to any Trustee appointed hereunder who
the Property, the successor trustee shall succeed to all the
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricu
26,

fees,” whenever used in this Security Instrument, shall include without lim
incurred by Lender in any bankruptcy proceeding or on appeal,

50412349,
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AORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
CEABLE UNDER WASHINGTON LAW.

ELOW Borrower accepts and agrees to the terms and covenants contained in this Security
“any Rider executed by Borrower and recorded with it.

(Seat)
-Borrower

L (Seal)
THERESA/J CARROLL ' -Borrower

5041234922
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ribw ledgment

is/are the person{
instrument and a
menticned in the:

ppeared before me, and said person(s) acknowledged that he/sh signed this
:it to be his/herttheirfree and voluntary act for the uses and purposes

Dated: January 20, 2016

Notary Public in and for zh'f

My commission expires: 215~/ X

Residing at ﬁ/z'?[ ' //éf - /ﬂJ

Loan origination organization KeyBank National Association
NMLS ID 399797

Loan originator Lyanne Rolf

NMLS ID 531962
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ortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

ary, 2016 , and is incorporated into and amends and supplements the Deed of
trument™) of the same date given by the undersigned (the "Borrower," whether there

In addition to the covenzp feements made in the Security Instrument, Borrower and Lender further
covenant and agree that the

A. DEFINITIONS
1.

. Lender is the beneficiary
ender” inchades any successors and assigns of Lender,

MERS is a separate carparation that
ERS is organized and existing under

the laws of Delaware, and has an address and ?a{e
48501-2026, tel. (888) 679-MERS, MERS is appointe:
rights, duties and obligations of Lender as Lender may ime direct, including but not
limited to appointing a successor trustee, assigning, or rejeasing, hole or in part this Security
Instrument, foreclosing or directing Trustee to institutef; this Security Instrument, or
taking such other actions as Lender may deem necessary Or-app:
Instrument. The term "MERS" includes any successors and assi
shall inure to and bind MERS, its successors and assigns, as wi
Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended to
definition:

"Nominee" means one designated to act for another as its representative
B. TRANSFER OF RIGHTS IN THE PROPERTY

and modifications of the Note; and (ii) the performance of Borrower' s covenants and agree

5041234922
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Security Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys to
in trust, with power of sale, the following described property located in the

County of SKAGIT
e of Recording Jurisdiction) (Name of Recording Jurisdiction)

al Description

which currently has the

3812 DOGWOOD PL (Street)

MOUNT VERNON  (Cipy) ington (State) 98274 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvem
appurtenances, and fixtures now or hereaf
also be covered by this Security Instrumen
as the "Property."”

Lender, as the beneficiary under this Secunty Instrug
Any notice required by Applicable Law or this Seg
served on MERS as the designated Nominee for Lety
the designated Nominee for Lender, has the right to exer
Lender, including, but not limited to, the right to foreclose
required of Lender including, but not limited to, assigning
substituting a successor trustee.

NOTICES

or hereafter erected on the property, and all easements,
part of the property. All replacements and additions shall
Al of the foregoing is referred to in this Security Instrument

be in writing. Any notice to Borrower in connection with this Sec
have been given to Borrower when mailed by first class mail or when
Botrower's notice address if sent by other means, Notice to any one B
to all Borrowers unless Applicable Law expressly requires otherwise, Thenotise
Property Address unless Borrower has designated a substitute notice addre&sby n
Borrawer shall promptly notify Lender of Borrower's change of address, If Lepd
procedure for reporting Borrower ] change of address, then Borrower shall o

this Security Instrument at any one time. Any notice to Lender shall be given byad
mailing it by first class mail to Lender's address stated herein unless Lender has desigrt
address by notice to Borrower. Borrower acknowledges that any notice Borrower provn(!tf
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nder must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
tminated. Any notice provided by Borrower in connection with this Security Instrument will not
emed to have been given to MERS until actually received by MERS. Any notice in connection
1is Security Instrument shall not be deemed to have been given to Lender until actually

d by Lender. If any notice required by this Security Instrument is also required under

ke L.aw, the Applicable Law requirement wiil satisfy the corresponding requirement under

f Loan Servicer; Notice of Grievance. The Note or a partial interest
th this Security Instrument) can be sold one or more times without prior

vent, MERS remains the Nominee for Lender, with the authority to
sale might result in a change in the entlty (known as the "Loan

interest in this Se
exercise the right

icing obligations under the Note, this Security Instrument, and
t b it Or mare changes of the Loan Serwcer unrelated to a sale

performs other mortgagel
Applicable Law. Thcre f"

payments should be made and an
transfer of servicing, If the Note
than the purchaser of the Note, the miortgage loan servicing obligations to Borrower will remain

¢.to a successor Loan Servicer and are not assumed by the

ned 1o any judicial action (as either an
the other party's actions pursuant to

individual [itigant or the member of a class) t}
this Security Instrument or that alleges that th
duty owed by reason of, this Security Insteument;-unti
other party (with such notice given in compliance with §

nts of Section 15) of such
after the giving of such notice
hich must elapse bcforc certain

action can be taken, that time period will be deemed to bé-reaser
paragraph. The notice of acceleration and opportunity to cure gi
22 and the notice of acceleration given to Borrower pursuant to
satisfy the notice and opportunity to take corrective action proviy

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

ywer pursuant to Section

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS-iria
appoint a successor trustee to any Trustee appointed hereunder who has ceased
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred upon Trustee herein and by Applicable Law.

rbmtime to time
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NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

{Seal)
-Borrower

{Seal)

-Borrower
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NNED UNIT DEVELOPMENT RIDER

[iT DEVELOPMENT RIDER is made this 20th day of

, and is incorporated infoc and shall be
olement the Mortgage, Deed of Trust, or Security Deed {the
.the same date, given by the undersigned (the "Borrower") ta
> KeyBank National Association

THIS PLA
January, 2016
deemed to a
"Security  Instrum
secure Borrower's N

rty Address]
parcel of land improved with a dwelling,
mmon areas and facilities, as described in

The Property includes, but is not
together with other such parcels

[Name of Planned Unit-Day
{the "PUD"). The Property also includes Borrower's integést”
equivalent entity owning or managing the common jré
"Owners Association") and the uses, benefits and procee
PUD COVENANTS. In addition to the covenants andw:@gm
instrument, Borrower and Lender further covenant and agree as folio
A, PUD Cbligations. Borrower shalt perform all of Borrow
Constituent Documents. The "Constituent Documents" are the
incorporation, trust instrument or any equivalent document
Association; and (iii) any by-laws or other rules or reguiations of t
Borrower shall promptly pay, when due, all dues and assessments i
Constituent Documents.
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syrance. S0 long as the Owners Association maintains, with a generally

eriods, and against loss by firs, hazards included within the term
y other hazards, including, but not limited to, earthquakes and
ires insurance, then: (i) Lender waives the provision in Section 3
Leader of the yearly premium installments for property insurance
obligation under Section 5 to maintain property insurance
ed satisfied to the extent that the required coverage is

“extended couerage;’
floods, for which Len
for the Periodic Pay

What Lender requir fidition of this waiver can change during the term of the

loan. .
Borrowar shall give Lerd tice of any [apse in required property insurance

insurance proceeds in lieu of restoration or
mmon areas and facilities of the PUD, any

with the excess, if any, paid to Borrowe

C. Public Liability Insurance. Borrow e
insure that the Owners Association maintains a
form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any®
consequential, payable to Borrower in connection
or any part of the Property or the common areas a

proceeds shall be applied by Lender to the sums se
provided in Section 11.
E Lender“s Pnor Consent. Borrower shall not, except after otic Lender and with
T consent to: (i) the

by condemnation or eminent domain; (i) any amendment to any prov
Documents” if the provision is for the express benefit of Lendg

onstituent
ination of

{iv) any action which would have the effect of rendering the public liability i
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments w
Lender may pay them. Any amounts disbursed by Lender under this paragraph F

agree to other terms of payment, these amounts shall bear interest from th
disbursement at the Note rate and shall be payable, with interest, upon notice from
Borrower requesting payment.
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A0 L

Borrower accepts and agrees to the terms and covenants contained in

5041234922
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(Seal) (Seal)
-Borrower THE“E?“ CARROLL -Borrower
{Seal)

-Borrower

(Seal)

-Borrower

{Seal) (Seal)
-Borrower -Borrow er
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sSERIPTION:

GLEMONT PHASE 1C,” as per plat recorded on Febmary 1, 2000, under Auditor's File No.
36, records of Skagit County, Washington.

e City'of Mount Vernon, County of Skagit, State of Washington.



