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Abbreviated Legal Descriptip s): 61 SAUK MOUNTAIN VIEW ESTATES NORTH PRD PH IV

(Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title Comp

Title Order No.: 500035326
Escrow No.: 300035326
LOAN #: 18021782
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CASE #: LAP464660815333

JAGO TITLE DEED OF TRUST
9’000 S32 *

DEFINITIONS
Words used in multiple sections of this document:
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which is ¢
together with all Riders to this document.
(B) "Borrower” is RICK ZANE GIBSON, A SINGLE M

MIN 1001679-0000951954-5 |
MERS PHONE #: 1-888-679-6377

low and other words are defined in
%g'e of words used in this document

January 11, 2016,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed i
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument.
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LOAN #: 18021782
ote” means the promissory nolte signed by Borrower and dated January 11, 2016.
ote states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND SIX

ars4U.S. $218,650.00 ) plus interest. Borrower has promised to pay this debt in regular
i ments and to pay the debt in full not later than February 1, 2046.

ted by Borrower [check box as applicable]:

4 Rider L1 Condominium Rider ] Second Home Rider
[x] Planned Unit Development Rider  [x] V.A. Rider
LI Biweekly Payment Rider

Registration Systems, Inc. Rider

[x] Mortgage Eled -
L] Other(s) [spegi

all controlling applicable federal, state and local statutes, regulations,

(J) “Applicable Law" me
; les and orders ({that have the effect of law) as well as all applicable final,

ordinances and adminigifal
non-appealable judicidl opiniong-=-,
{K) "Community Associ 1 Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are im [ iati
association or similar orga
(L) “Electronic FundsTr
draft, or similar paper instru
computer, or magnetic tape so as
account. Such term includes, butis

nytransfer of funds, other thana transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der, instruct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
ansfers and automated clearmghouse transfers.

ds paid ‘under the coverages described in Section 5)
: ¥, {ii) condemnation or other taking of all or any part of the
Property (iiy c onveyance in lieu of cond i$51
value and/or condition of the Property.
(O) “"Mortgage Insurance” means insurar
on, the Loan.

At (12 U.S.C. §2601 et seq.) and its imple-
y might be amended from time to time, or any
anw&-aa_uloject matter. As used in this Security

menting regulation, Regulation X (12 C.F.R. Part 1024) 2
additional or successor legislation or regulation that gover
instrument, "“RESPA" refers to all requirements and res
related mortgage loan” even if the Loan does notqualifyasa
(R) “Successor in Interest of Borrower” means any party:that h
or not that party has assumed Borrower's obligations undes and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sors and assigns) and the successors and assigns of MERS. This §
(i) the repayment of the Loan, and all renewals, extensions and g
performance of Borrower's covenants and agreements under this
this purpose, Borrower wrevocably grants and conveys to Trustee, in trast;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of
Lot 61, SAUK MOUNTAIN VIEW ESTATES NORTH - A PLANNED RE;
- PHASE IV, according to the plat thereof recorded March 22, 2012 un
201203220011, records of Skagit County, Washington,

DENTIAL DEVELOPMENT
% File No.

Situated in Skagit County, Washington,
Lot(s): 61 SAUK MOUNTAIN VIEW ESTATES NORTH PRD PH IV
APN #: P 131106 / 6009-000-000-0061
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LOAN #: 18021782
currently has the address of 1530 E Gateway Heights Loop, Sedro Woolley,
[Street] [City]
n 98284 {("Property Address"):
[Zip Code]

=R WITH all the improvements now or hereafter erected on the property, and ali easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

SUCCESSOrs and aSS|gns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
' -Klﬁﬁi‘ng ut ROt limited to, releasing and canceling this Security Instrument.

and demands, s bject umbrances of record.

THIS SECURITY
covenants with limited
property.

IAENT combines uniform covenants for national use and non- -uniform
risdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.
ingipal of, and interest on, the debt evidenced by the Note and any
s due under the Note. Borrower shall also pay funds for Escrow
tler the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Instrument be made in one or more of the following forms,
“(c) certified check, bank check, treasurer’'s check or
wn upon an institution whose deposits are insured by a
federal agency, mstrumentalltj.r or entlly af (@ Electronic Funds Transfer.

Payments are deemed received by Lefider when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial'gayment if the'payment or partial payments are insufficient

1.

prepayment charges and late cHarg
ltems pursuant to Section 3. Paysi
U.S. currency. However, if any che
or this Security Instrument is retur
payments due under the Note and this

accepted. If each Perlodlc Payment is applied as of itg,
est on unapplied funds. Lender may hold such unapplieg
Loan current, If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fi
balance under the Note immediately prior to foreclosure. No of
or in the future against Lender shall relieve Borrower from n
Security Instrument or performing the covenants and agree
2. Application of Payments or Proceeds. Except as otferi
ments accepted and applied by Lender shall be applied in the fol
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it becar
be applied first to late charges, second to any other amounts due un
1o reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Penodlc P yment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delin payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may‘gpply arfy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent th; gyment can be
paid int full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due Velntary prepayments
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the F&r
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Securly 41s
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the R
(© premlums for any and all insurance required by Lender under Section 5; and (d) ANC
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Moﬂ;gage- o
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgw |
At origination or at any time during the term of the Loan, Lender may require that Community Associ

ents due under the Note and this

ed-hy this Security Instrument,
ied in this Section 2, all pay-

f prlorlty (a) interest due
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LOAN #: 18021782
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
€ an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
gbiigatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
{ ender Ennds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
er.Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ayments and 1o provide receipts shall for all purposes be deemed to be a covenant and
irigid in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
zscrow ltem, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow Items at any time by a nolice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender mayia i
Funds at the time specified u
under RESPA. Lender shal
estimates of expenditu :

The Funds shall bt
ity, or entity (including
Home Loan Bank. Lend

mate the amount of Funds due on the basis of current data and reasonable
fubure.Escrow Items or otherwise in accordance with Applicable Law.
apdnstitution whose deposits are insured by a federal agency, instrumental-
if Lendér is an institution whose deposits are so insured) or in any Federal
all apply the Funds to pay the Escraw ltems nao later than the time specified
t charge Rorrower for holding and applying the Funds, annually analyzing
jdhe ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interes 1 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend&f shat to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify
Lender the amount necessary 1o make ug

the escrow account, or verit
and Applicable Law permits

row, 4% defined under RESPA, Lender shall account to Bor-
3PA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA}and Borrower shall pay to Lender the amount necessary t0
make up the deficiency in accordance with RESPA, but inshe, more than 12 monthly payments.

Upon payment in full of all sums secured by this Secugity istrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over this'S
rents on the Property, if any, and Community Associaticn
that these items are Escrow Items, Borrower shall pay th

Borrower shall promptly discharge any lien which has:
Borrower: {a) agrees in writing to the payment of the obligatk 1 Secur
to Lender, but only so long as Borrower is performing suchiagreeme
by. or defends against enforcement of the lien in, legal proceediri
prevent the enforcement of the lien while thase proceedings are-p
are conciuded; or (c) secures from the holder of the lien an agreem
the lien to this Security Instrument. If Lender determines that any pa; > Property is subject to a lien
which can attain priority over this Security Instrument, Lender mayigiye Borrewer:a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro Il sa%ishythe lien or take one or
more of the actions set forth above in this Section 4.

ts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
pes:-and Assessments, if any. To the extent

y the lien in a manner acceptable
{b) contests the lien in good faith
n Lender’s opinion operate to
hutonly until such proceedings

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which Lendé
This insurance shall be maintained in the amounts (including deductible levels)-ar
Lender requires. What Lender requires pursuant to the preceding sentences cars
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabiy.
Borrower to pay, in connection with this Loan, eithsr: (a} a one-time charge for flood ¥
certification and tracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which {243
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain if
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 18021782
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Wt protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
azarg ok liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsyrance-thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additinnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
All insurdnée policies required by Lender and renewals of such policies shall be subject to Lender’s
‘ & 5uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
orfower obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and
Brtgagee and/or as an additional loss payee.
Bortower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
rgtéeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoral r repair of the Property, if the restoration or repair is economically feasible
and Lender's security j sseped, During such repair and restoration period, Lender shall have the
right to hold such insurance’pres until Lender has had an opportunity to inspect such Property to
ensure the work has beeti gompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Le may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress ie work is completed. Unless an agreement is made in writing or
Applicable Law requires intar t on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ¢ such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b& he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regdrr 5. omically feasible or Lender’s security would be lessened,
ied sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

for damage 10, or:
shall name Lender &

10
in writing, any insuranc

then due, with the excess, if any, pdi
provided for in Section 2.

jay file, negotiate and settle any available insurance
shorrespond within 30 days to a notice from Lender that the
‘then Lender may negotiate and settle the claim. The 30-day
period wili begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns'o Lender (a), Borrower's rights to any insurance proceeds
in an amount not to excead the amounts unpaid under the Hote or this Security Instrument, and (b} any
fudof unearned premiums paid by Borrower)

5 such rights are applicable to the coverage
0 repair or restore the Property or to pay

claim and related matters. |f Borrower ¢
insurance carrier has offered to settie acl

under all insurance policies covering the Property,
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Inst tAwkiether or not then due.

6. Occupancy. Borrower shalloccupy, establish, ethePreperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurme ¢=shallcontinue to occupy the Property as
Borrower’s principal residence for at least one year after the déte of acgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld nless extenuating circumstances
exist which are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the Pripest
destroy, damage or impair the Property, allow the Property to d¢ '
Whether or not Borrower is residing inthe Property, Borrower shall my
the Property from deteriorating or decreasing in value due to its ccl
ant to Section 5 that repair or restoration is not economically feasigl
Property if damaged to avoid further deterioration or damage. If ins
paid in connection with damage to, or the taking of, the Property, BOrrowei's
or restoring the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a ser
work is completed. If the insurance or condemnation proceeds are not st
Property, Borrower is not relieved of Borrower's obligation for the completior.pf such,

Lender or its agent may make reasonable entries upon and inspections of thesPr
sonable cause, Lender may inspect the interior of the improvements on the Pg
Borrower notice at the time of or prior to such an interior inspection specifying sut

8. Borrower's Loan Application. Borrower shall be in default if, during the Logn ap
Borrower or any persons or entities acting at the direction of Borrower or with Bo
consent gave materially false, misleading, or inaccurate information or statements &
provide Lender with material information} in connection with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instr
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insiume
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights

this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfgiturg, for

gpections. Borrower shall not
nmit waste on the Property.
Property in order 1o prevent
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LOAN #: 18021782
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
() Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, including
tirig and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
Hior include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Instriiment; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
thé Froperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
cending. Seeuring the Property includes, but is not limited to, entering the Property to make repairs,
" rieplace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
wrs no lability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
'payable, with such interest, upon notice from Lender to Borrower requesting

under tig2
agreed that,
Any amg is
secured by this Securi
disbursement and
payment,
mentis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall nét surresidephie leasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowsr acquires.fee title to the Property, the leasehold and the fee title shall not merge
erger i writing.
10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums regjuired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage réquised by Lender ceases to be available from the mortgage insurer
that previously provided suehirisura ind Borrower was required to make separately designated pay-
ments toward the premiums forVarigade Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale he Moptgage Insurance previously in effect, at a cost substantiafly
equivalent to the cost to Borrowi ! age Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender. | Iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L. imount of the separately designated payments that were due
in effeet:Lender will accept, use and retain these payments as
rigagedhsurance. Such loss reserve shall be non-refundable,
ety paid in full, and Lender shall not be required to pay Bor-
Serve. Lender can no longer require [oss reserve payments
if Mortgage Insurance coverage (in the arkoint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage InsurariCe, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiire, 1ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre
such termination or until termination is required by Af wi=plothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided inTfie I
Mortgage Insurance reimburses Lender (or any entity that gurcha
incur if Borrower does not repay the Loan as agreed. Borrawer is no
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mongage’in
to these agreements. These agreements may require the morngage’
source of funds that the mortgage insurer may have available (which may
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note sarer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct wWirgttly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mgrtgage Insugance, inexchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreesnent provides that
an affiliate of Lender takes a share of the insurar’s risk in exchange for a'share-of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will px
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain f
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,‘angior to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of su cellation
or termination.

a non-refundable loss reserve in lieu ofivl
notwithstanding the fact that the Loan isti
rower any interest or earnings on such los;

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
reduce losses. These agreements
-and the other party (or parties)

reed 1o pay for
asethe amount

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢
the Propenty, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 18021782
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
“satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
adwLInless an agreement is made in writing or Applicabie Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on stich
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
deirprovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any. paid to"Borrawer.
in the event of.4 pagtiaktaking, desiruction, or loss in value of the Property in which the fair market value
of the Property immetiataly, before the partial taking, destruction, or loss in value is equal to or greater
than the amount gf thé. sumé. secured by this Security Instrument immediately before the partial taking,
destruction, or lass e, shless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instfumentghallé reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tefal.dmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value di b} the fair market value of the Property immediately before the partial
taking, destruction, or 4@, Any balance shall be paid to Borrower.
in the event of a partialtaking, das%ruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immédiately béforeithe partial taking, destruction, or 0ss in value, uniess Borrower
Rt Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument w

If the Property is abandoney
Party (as defined in the next serts
fails to respond to Lender within 3¢
and apply the Miscellaneous Proce&tss
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tl
Miscellaneous Proceeds.

Borrower shall be in default if any a

rrower, or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
hen dlie. "Opposing Party” means the third party that owes
arty'against whom Borrower has a right of action in regard to

+ or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitiré, of the Property or other material impairment of Lender’s
interest in the Property or rights under this $eturity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiqef 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributab¥ rment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend

Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be reguired tod
Successor in Interest of Borrower or to refuse to extend time forpaymeht,
of the sums secured by this Security Instrument by reason of any demand
or any Successors in Interest of Borrower. Any forbearance by Lehder in exercising any right or remedy
including, without limitation, Lender's acceptance of payments fror third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, $all not e :
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and fiability shall be joint and several. Hewever, any Borrower
who co-signs this Security instrument but does not execute the Note (a "cp-5] #{a).i5 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intex '
terms of this Security Instrument; (b) is not personally obligated to pay the sums sgd
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 ¢
make any accommodations with regard to the terms of this Security Instrumer’
co-signer’s consent.

Subject to the provisions of Section 18, any Successor inInterest of Borrower w
obligations under this Security Instrument in writing, and is approved by Lender, shyll .
rower's rights and benefits under this Security Instrument. Borrower shall not be releasé
obligations and liability under this Security Instrument unless Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind (except as provided in'
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneci
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fee

‘release the liability of Borrower or
ence proceedings against any
therwise modify amortization
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LOAN #: 18021782
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘expressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

g e permitted limit; and (b) any sums already collected from Borrower which exceeded
ted limits;will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by

ices given by Borrower or Lender in connection with this Security Instrument must
9 Borrower in connection with this Security Instrument shatl be deemed to have
in mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ngé ofaddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréwer stiall.enlyreport a change of address through that specified procedure. There
otice ‘address under this Security instrument at any one time. Any notice to
ering it or by mailing it by first class mail to Lender’s address stated herein
anothér address by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender, If
ument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

Rules &f Construction. This Security Instrument shall be governed
ctigh,4h which the Property is located. All rights and obligations
contained in this Security Instrum ect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli llow,thi2 parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 prohisitipri against agreement by contract. In the event that any
provision or clause of this Security Instrisn the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secri
conflicting provision.

As used in this Security Instrument: (5
corresponding neuter words or words of the igminine gendear;
include the plural and vice versa; and {(c) the word "m
take any action.

17. Borrower's Copy. Borrower shall be giveh he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Iriterest in Borrower. As used in this Section 18, “Inter-
est in the Property’ means any legal or beneficial interes Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont Jsed, installment sales contract oF escrow
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interest in the Prof
a natural person and a beneficial interest in Borrower is so
consent, Lender may require immediate payment in full of &l stins secksed by this Security Instrument.
However, this option shall not be exercised by Lender if such &xefc profjbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netigé of aeczleration. The notice shall
provide a period of not less than 30 days from the date the notice is fiven insaccordance with Section 15
within which Borrower must pay all sums secured by this Security Instiument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke an fedi :

Instrument withoun further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrowersmgets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen i at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pay lesgontained in this
Security Instrument; (b) such other period as Applicable Law might specify fo '
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b} cures any defauit of any other covee
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for tHE puiry
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property a
Security Instrument, and Borrower's obligation to pay the sums secured by this Security:
continue unchanged. Lender may require that Borrower pay such reinstatement sums ol
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ¢g
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail re

address if sent By sther m
Applicable Law express

Lender shall be given by dejiv
unless Lender has designate
Security Instrument shall n
any notice required by this 5
reqguirement will satisfy the corrg

16. Governing Law; Several
by federal iaw and the law of th

¥ I:'ha i ‘:'-',
rified chéck;

nstingon
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LOAN #: 18021782

%ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
Asale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
L&, under the Note and this Security Instrument and performs other mortgage loan servicing
s urder the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
: given written notice of the change which will state the name and address of the new Loan
ré&s to which payments should be made and any other information RESPA requires in
L.riotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
nan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaidl with*fe ervicer or be transferred to a successor Loan Servicer and are not assumed
by the Noté purchaser simiess otherwise provided by the Note purchaser.
Neither Borrowerngf:L ender may commence, join, or be joined to any judicial action (as either an indi-
araf a class) that arises from the other party’s actions pursuant to this Security
. &5 that the other party has breached any provision of, or any duty owed by reason
of, this Security fhstrumght, uhiil such Borrower or Lender has notified the other party {with such notice

given in compliance with tk réquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonasie er the giving of such notice to take corrective action. If Applicable

Law provides a time perigd whish-mizst elapse before certain action can be taken, that time period will be
deemed to be reasonableforpurpasés of this paragraph. The notice of acceieration and opportunity to
cure given to Borrower pursiant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de e natice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Subs
substances defined as toxic or b
the following substances; gasoti
cides and herbicides, volatile solvg
materials; (b} "Environmental La
is located that relate 1o health, safety o
any response action, remedial action,
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the' ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Propeity (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, Jiknich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a oly affécts the value of the Property. The preced-
ing two sentences shall not apply to the presence; uge, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizedito besappropriate to normal residential uses and to
maintenance of the Property (including, but not limite edes§ substances in consumer products}.

Borrower shall promptly give Lender written notice™6f (g awy-investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ar gfivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has/agtual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by'th  présence, use Of release of a Hazard-
ous Substance which adversely affects the value of the Propeity-if Borrower:Jearns, or is notified by any
governmental or regulatory authority, or any private party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borroy promptly take all necessary
remedial actions in accordance with Environmental Law. Nothin ein skdll greate any obligation on
Lender for an Environmental Cleanup.

sed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
.other flammable or toxic petroleum products, toxic pesti-
terials containing asbestos or formaldehyde, and radioactive
> federal laws and laws of the jurisdiction where the Property
y ftal protection; (c) "Environmental Cleanup" includes

mevalaction, as defined in Environmental Law; and (d) an
tionthat can cause, contribute to, or otherwise trigger an

NON-UNIFORM COVENANTS. Borrower and Lender further coven d agrea as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowér prior tgagceleration follow-
ing Borrower's breach of any covenant or agreement in this Security ipstrimént {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwi ie noticeshall specify:
(a} the default; (b) the action required to cure the default; () a date, not less 30 days from
the date the notice is given to Borrower, by which the default must be cured hat failure to
cure the default on or before the date specified in the notice may resuitin act -
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a default
defense of Borrower to acceleration and sale, and any other matters required to be j
notice by Applicable Law. If the default is not cured on or before the date specifig
Lender at its option, may require immediate payment in fuil of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any oi
permitted by Applicable Law. Lender shall be entitled to collect ail expenses incurred:
the remedies provided in this Section 22, including, but not limited to, reasonable attorpeys' |
and costs of title evidence. '
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LOAN #: 18021782
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er'shall take such action regarding notice of sale and shall give such notices 1o Borrower and
thes persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property
suction to the highest bidder at the time and place and under the terms designated in the
noti f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
¢i place fixed in the notice of sale. Lender or its designee may purchase the Property

anty: expressed or implied. The recitals in the Trustee's deed shall be prima facie
ruth of the statements made therein. Trustee shall apply the proceeds of the sale in
(a¥te.all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
entitled to it or to the clerk of the superior court of the county in which

and attorneys’ fe
person or pers
the sale took pi; J
23. Reconveyance: Updnpayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconygy e Property and shall surender this Security Instrument and all notes evi-
dencing debt secured & Seedtity Instrument to Trustee. Trustee shalt reconvey the Property without
egally entitled to it. Such persan or persons shall pay any recordation
costs and the Trustee's fe preparing the reconveyance.
24. Substitute Trust2e. ance with Applicable Law, Lender may from time to time appoint
a successor trustee to any. i
the Property, the successo
herein and by Applicable Law.
25. Use of Property. The P
26. Attorneys’ Fees. Lend
any action or proceeding to constry,
fees,” whenever used in this Secu

used principally for agricultural purposes.

& entitled to recover its reasonable attorneys' fees and costs in
fgrca any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borr

COF

E GIBS

"" DATE

;//y// /[(Seal}

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

On this day personally appeared before me RICK ZANE
individual party/parties described in and who executed the with
and acknowledged that he/shef/they signed the same as his/her/t

deed, fq@hﬁ | purposes therein mentioned.
B kwj iﬁWday of

#1y'hand and official seal this

me known to be the
iregoing instrument,
‘and voluntary act and

]

= SRR,
SR TR, Y,
Z8ig MY Th 27
ZSEE L - 20 %2
ZHIET o p 2
z T302 v 20z
L 52 pyet hS > 2
¢l (4 L -—
v Y A F
% T L e L -
5 Mg '?*G)--':-
wy Al neot Bl on 1011015
M
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Banner Bank
439266
inator: Deidre Arnold
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LOAN #: 18021782
CASE #: LAP464660815333
MIN: 1001679-0000951954-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
HIS LOAN IS NOT ASSUMABLE WITHOUT

THIS VA GUARARNIE

‘ | LEE OAN AND ASSUMPTION POLICY RIDER is made this
11th day of* Ja

ary, 2016, and is incorporated into and shall be deemed
to amend and supplemeiit the Mortgage, Deed of Trust or Deed to Secure Debt Eherein
“Security Instrumerit’y’dated of even date herewith, given by the undersigned (herein
“Borrower”) to seciie BO! s Note to Banner Bank, a Corporation

(herein “Lender”)
and covering the Property in the Security Instrument and located at
1530 E Gateway Heights Lo

Sedro Woolley, WA 98284

VAGUARANTEED LOANCOVE

\ iT: Ingiddition tothe covenants and agreements made
in the Security Instrument, Borro *

er and lénder further covenant and agree as follows:

Ifthe indebtedness secured herebydeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions of the Securi

Instrument or other instruments exectited in conrection with said indebtedness whic

are inconsistent with said Title or Regulations; 1ding, but not limited to, the provision
for payment of anﬁ sum in connection witl prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Inst hereby amended or negated to

the extent necessary to conform such instrurae Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed:by ap
pay a “late charge” not exceeding four per centuim (4%),
paid more than fifteen (15) days after the due da ey
involved in handling delinquent payments, but suc " shall not be payable
out of the proceeds of any sale made to satisfy the indebie .gecured hereby, unless
such proceeds are sufficient to discharge the entire indebtedngss and all proper costs

and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fait-erre issue its guaranty
in full amount within 60 days from the date that this loan would'hgfmally-become eligible
for such guaranty committed upon by the Department of \eleransAffairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morlgages may declare the
indebtedness hereby secured at once due and payable and may-foreclose immediately or
may exercise any other rights hereunder or take any other proper action: daw provided.

TRANSFER OF THE PROPERTY: This loan may be declared |
payable upon transfer of the property securing such loan to any tran
acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

gable state law, Borrower will
e overdue payment when
cover the extra expense

An authorized transfer (“assumption”) of the property shall also be subjed!
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50Y
balance of this loan as of the date of transfer of the property shall be payable at the
transfer to the loan holder or its authorized agent, as trustee for the Department of Vet

VA GUARANTEED |.OAN AND ASSUMPTION POLICY RIDER Initials: P
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LOAN #: 18021782

g e assumer fails to pay this fee at the time of transfer, the fee shall constitute

additional debt to that already secured by this instrument, shall bear interest at the rate

herein provided, and, at the option of the payee of the indebtedness hereby secured or
feree-thereof, shall be immediately due and payable. This fee is automatically
“thesassumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptioriofthis foan, a processing fee may be charged by theloan holder orits authorized
agent for determiining the creditworthiness of the assumer and subsequently revising the
holder’s ownership_ récards when an approved transfer is completed. The amount of this
charge shall net exceed the maximum established by the Depariment of Veterans Affairs
for a loan to which ‘Section, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees{o assume all of the obligations of the veteran under the terms of
the instruments creatirg.ard securing the loan. The assumer further agrees to indemnify
the Department of-¥eters ffairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREGF,
Assumption Policy Ride

ver(s) has executed this VA Guaranteed Loan and

{/ / y//z___(s‘ean

RI IBSON /7 DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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LOAN #: 18021782
MIN: 1001679-0000951954-5

PLANNED UNIT DEVELOPMENT RIDER

CASE #: LAP464660815333
UNIT DEVELOPMENT RIDER is made this 11th day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
:by the undersigned (the "Borrower”) to secure Borrower's Note
tion

(the "Lender”)
ng the Property described in the Security Instrument and
Heights Loop, Sedro Woolley, WA 98284,

of the same date &
located at: 1530E G

The Property includes;
together with other such
in COVENANTS, CONDITION

mited to, a parcel of land improved with a dwelling,
g'and certain common areas and facilities, as described

D RESTRICTIONS

Iy (the "Declaration”).
The Property is a part of a planng velopment known as Sauk Mountain View
Estates North :
(the"PUD"). The Property also includées:Borrower ‘s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association”) and the uses, benefits :

s and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thy
Security Instrument, Borrower and Lender:

A. PUD Obligations. Borrower shall peff
PUD's Constituent Documents. The "Constitues
(i) articles of incorporation, trust instrument or ani
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay. wh
imposed pursuant to the Constituent Documents :

B. Property Insurance. So long as the Ownérs @ciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” poli¢yiinsuring the Property
which is satisfactor?/ to Lender and which provides insurance c@vierage in the amounts
(including deductible levels), for the periods, and against ings by firé, hazards included
within the term “extended coverage,” and any other hazards,:ingiuding, but not limited
to, earthquakes and floods, for which Lender requires insurance, thien: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the"yearly premium
installments for property insurance on the Property; and (i) Borrowe ligation under
Section 5 to maintain property insurance coverage on the Prope ed satisfied
to the extent that the required coverage is provided by the Owners /&

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, or to commaon areas and facilities &
proceeds payable to Borrower are hereby assidgned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument, whe
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability it
policy acceptable in form, amount, and extent of coverage to Lender. ‘
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LOAN #: 18021782
smnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
iny part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the

£n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
+of substantial destruction by fire or other casualty or in the case
o or eminent domain; (i) any amendment to any provision of the
> provision is for the express benefit of Lender, (iii) termination
assumption of self-management of the Owners Association;
ve the effect of rendering the public liability insurance
he Owriers Association unacceptable to |ender.

wek‘dges not pay PUD dues and assessments when due,
n. Ary simounts disbursed by Lender under this paragraph
bt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender a o other, terms of payment, these amounts shall bear
interest from the date of diskurSenyent at the Note rate and shall be payable, with
interest, upon notice from Lende orrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

with Lender's prier 2
to: (i) the abandbrm
required by lawsin
of a taking by condem
“Constituent Documey
of professional managen
or (iv) any action which
coverage maintained by

F. Remedies. If B¢

then Lender may pay t
F shall become additiona

and agrees to the terms and covenants

{//7//! (Seal)

" DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN:
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LOAN #: 18021782
MIN: 1001679-0000951954-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ade this 11th day of January, 2016, and is
incorporated i nd. amends and supplements the Deed of Trust (the "Security

Instrument”) &f &

gl

are one or mofre pe
Banner Bank,a C

e date given by the undersigned (the "Borrower,” whether there
zndersigned) to secure Borrower's Note to
tion

("Lender”} of the same date
Instrument, which is lécated a

1530 E Gateway Height:

nd covering the Property described in the Security

edro Woolley, WA 98284,

In addition to the covenants ang;
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section oftfie Security Instrument is amended as follows:

"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 993

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender. ‘

“"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting-solely fof Lender. MERS is
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ‘dyties
Lender as Lender may from time to time direct, including but ne
SUCCeSSOr trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lender may deem necessary Of:
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further an
the following definition:

~ “"Nominee" means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
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7 LOAN #: 18021782
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is

am .as follows:

This ty Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensgions and modifications of the Note; and {ii) the performance of
Borrower's cov siand agreements under this Security Instrument and the Note.
For this urF rower irrevocably grants and conveys to Trustee, in trust, with
power of sale, th owing described property located in the
County [ l\P'pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 61, SAUK MO/
DEVELOPMENT &
2012 under Auditor’
Washington.

WYIEW ESTATES NORTH - A PLANNED RESIDENTIAL
according to the plat thereof recorded March 22,
201203220011, records of Skagit County,

Situated in Skagit Co
Lot(s): 61 SAUK MOUNTA,
APN #: P 131106/ 6009-0008-

hington.
VIEW'ESTATES NORTH PRD PH IV
061

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

. or hereafter erected on the
ixtures now or hereafter a part of
il alsq be covered by this Security
i this Security Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
“Property.”

Lender, as the beneficiary under this Security AnStrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be servedion MERS"as the designated
Nominee for Lender. Borrower understands and agrees that. as the designated
Nominee for Lender, has the right to exercise any or all interg ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender inciuding, but not limited 10, assigning and
releasing this Security Instrument, and substituting a succe :

C. NOTICES

Section 15 of the Security instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in congee
Security Instrument must be in writing. Any notice to Borrower in conriecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address:f sent

rowe

by other means. Notice to any one Borrower shall constitute notice to all, Bor
unless Applicable Law expressly requires otherwise. The notice address”
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18021782
Lender. Borrower shall dpromptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
rily one designated notice address under this Security Instrument at
ny Motice to Lender shall be given by delivering it or by mailing it by first
endér's address stated herein unless Lender has designated another
: Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
sf is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
is~Security Instrument is also required under Applicable Law,
srreit will satisfy the corresponding requirement under this

actually receﬁ?eg by’ M.
shall not be deemed
any notice required
the Applicable Lawy.+t
Security Instrument.

D. SALE OF NO

. OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Seeurity Instrument is amended to read as follows:

ef’'Loan Servicer; Notice of Grievance. The Note
ayether with this Security Instrument) can be sold
tice toBorrower. Lender acknowledges that until it
ireg interest in this Security Instrument, MERS
remains the Nominee for Lender, with thie authority to exercise the rights of Lender. A
sale might result in a change in the“entity (known as the "Loan Servicer") that collects
Periodic Payments due under the. Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might‘be one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang vich ‘will state the name and address of
the new Loan Servicer, the address t ch payments should be made and any
other information RESPA requires in conngeéti th a notice of transfer of servicing.
If the Note is sold and thereafter the Lox vioed by a Loan Servicer other
than the purchaser of the Note, the mortgag seryicing obligations to Borrower
will remain with the Loan Servicer or be transferfed ta 8 successor Loan Servicer
and are not assumed by the Note purchaser ur
purchaser.

20.Sale of Note; Chany
or a partial interest in the Notg’
one or more times without prior*
directs MERS to assign MERS's

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member :
other ;;arty’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed.hy réason of, this Security
nstrument, until such Borrower or Lender has notilied the Jarty (with such notice
given in compliance with the requirements of Section 15} of, alleged breach and
afforded the other party hereto a reasonable period after thy ing-Of:such notice to
take corrective action.” If Applicable Law provides a time p hich. must elapse
before certain action can be taken, that time period will be de: reasonable
for purposes of this paragraph. The notice of acceleration and opp 0 cure given
to Borrower pursuant to Section 22 and the notice of acceleratigs to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an 0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

e joined to an)Fjudicial
that arises from the

Section 24 of the Security Instrument is amended to read as follg

24. Substitute Trustee. In accordance with Applicable Law, Len
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor trl
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LOAN #: 18021782

ll; d to all the title, power and duties conferred upon Trustee herein and by
Apphicabled aw.

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
//// 9// é (Seal)

/ = DATE
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