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P.O. Box 3340
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Abbreviated Legal Descri
LOT 14, CEDAR GLEN PL
Full legal description located:
page: ¥ \4

Grantor(s): SHAWN R HORIGAN
and DONNA E HORIGAN
Granteels): Navy Federal Credit
Union

Trustee: Chicago Title Company

CHICAGO TIML E
Lender: Navy Federal Credit Union -

20025519

ed.below and other words are

Definitions. Words used in multiple sections of this document ‘ave
words used in this

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding’
document are also provided in Section 16,
(A) “Security Instrument” means this document, which is dated 2016, together with all
Riders to this document.

(B) "Borrower” is SHAWN R HORIGAN and DONNA E HORIGAN
Borrower is the trustor under this Security Instrument,
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vy Federal Credit Union. Lender is a corporation organized and existing under
4 Writed States of America. Lender’s address is 820 Follin Lane, Vienna, VA 22180.
Lender is the'be under this Security Instrument.

) Title Company.

issory note signed by Borrower and dated January 8, 2016. The Note
‘ender three hundred forty nine thousand two hundred and 00/100

Dlus interest. Borrower has promised to pay this debt in regular

iz debt in full not later than February 1, 2046,

propexty that is described below under the heading "Transfer of Rights in

states that Borrow oy
Dollars (U.S. §349,2
Periedic Payments :

(F) "Properyy” me
the Property."

(G) “Loan” means the.debtevident

‘by the Note, plus interest, any prepayment charges and late
charges due under the Néie; Sums due under this Security Instrument, plus interest.

(H) "Riders"” means all Ri o this Seetirity Instrument that are executed by Borrower, The
following Riders are to be exécuted'by Borrower [check box as applicable]:

Adjustable Rate Rider pdominium Rider O Second Home Rider

O Balloon Rider t Development Rider [J 1-4 Family Rider

O VA Rider Payment Rider 01 Other(s) [specify]
{I) “Applicable Law" means zll con

ordinances and administrative rules and"y
final, non-appealable judicial opinions,

applicable federal, state and local statutes, regulations,
ers (that have the effect of law) as well as all applicable

eans all dues, fees, assessments

() “Community Association Dues, Fees, and Assessyi
4 by a condominium association,

and other charges that are imposed on Borrower «
hemeowners association or similar organization:

; er than a transaction criginated
by check, draft, or similar paper instrument, which is. itgh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as t , istkuct, or authorize a financial
institution to debit or credit an account. Such term includ: limited to, point-of-sale

;1 elephone, wire transfers, and

automated clearinghouse transfers.
(L} “Escrow Items” means those items that are described in Segtl

(M) "Miscellaneous Proceeds” means any compensation, settle
proceeds paid by any third party (other than insurance proceeds
in Section 5) for: (i) damage to, or destruction of, the Propesty; (its.con
all or any part of the. Property; (iii) conveyance in lieu of condemniitin
of, or omissions as to, the value and/or condition of the Property
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, rz@age Ingurance” means insurance protecting Lender against the nonpayment of, or

means the regularly scheduled amount due for (i) principal and interest
y amounts under Section 3 of this Security Instrument,

) tegulation, Regulation X (12 C.FR. Part 1024), as they might be
r.any addmonal OF Successor Iegzsl ation or regulation that governs

restrictions that aré
not gualify as a "fed

Jér " tmeans any party that has taken title to the Property,
Borrower's obligations under the Note and/or this Security

(Q) "“Successor in Interex
whether or not that parfi.
Instrument.

Transfer of Rights in the Pl
of the Loan, and all renewals, ext
Borrower's covenants and agreemeiits
Borrower irrevocably grants and conv
described property located in the County
Recording Jurisdiction] SEE LEGAL D!
HEREOF

Parcel ID Number:
0f 3504 CEDAR GLEN COURT [Street] ANACORTES [
("Property Address '

TOGETHER WITH all the improvements now or h
appurtenances, and fixtures now or hereafter a part"
shall also be covered by this Security Instrument. Alizofth
Instrument as the "Propersy.”’

s Security Instrument secures to Lender: (i) the repayment
1 modifications of the Note; and (if) the performance of
+£his Security Instrument and the Note. For this purpose,

n trust, with power of sale, the following
cording Jurisdiction] of SKAGIT [Name of
TION ATTACHED HERETQ AND MADE A PART

which currently has the address
fy], Washington 98221 [Zip Code]

on the property, and all easements,
y. All replacements and additions
oing is referred to in this Security

te hereby conveyed and
neumbered, except for
title to the Property against

toperty g
encumbrances of record. Borrower warrants and will defend'generall
all claims and demands, subject to any encumbrances of reco

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a unifo#
real property.
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uant to Section 3. Payments due under the Note and this Security Instrument
rrency. However, if any check or other instrument received by Lender as

t this Security Instrument is retwrned to Lender unpaid, Lender may require
ueat‘payments due under the Note and this Security Instrument be made in one
ng foms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
hewk or cashier’s check, provided any such check is drawn upon an institution
by & federal agency, instrumentality, or entity; or (d) Electronic Funds

Transfer.

Payments arc deemed res ender when received at the location designated in the Note or

at such other locatiori-is nfay-be designated by Lender in accordance with the notice provisiens in
Section 15. Lender may retirn any i ,yment or partial payment if the payment or partial payments are
insufficient to bring the Loan curreay Lender may accept any payment or partial payment insufficient
to bring the Loan current,‘withuut waiver'of any rights hereunder or prejudice to its rights to refuse
such payment or partial payinents j future, but Lender is not obligated to apply such payments at
the time such payments are ace If each Penodtc Payment is applied as of its scheduled due date,
then Lender need not pay inter e
Borrower makes payment to bring :
period of time, Lender shall eithersgily.sucl funds or return them to Borrower. If not apphed earlier,
such funds will be applied to the outstasa ipal balance under the Naote 1mmed|ate1y prior

shall relieve Borrower from malking p >_ ents di under the Note and this Sccurxty Instrument or
performing the covenants and agreemen

all payments accepted and applied by Lender:shall be appligd in the followmg order of pnonty
(a) interest due under the Note; (b) principal dde under
Such payments shail be applied to each Periodic Pay
remammg ammounts shall be applied first to late chax:g'

riadie, Payment which includes a
sufficient amount to pay any late charge due, the paymestn apphed to the delinguent payment
and the late charge. If more than one Periodic Payment is outstafhding, Ténder may apply any payment
received from Borrower to the repayment of the Periodic Payments if, 4ndl to the extent that, each
payment can be paid in fisll. To the extent that any excess exifstis after the’payment is applied to the

full payment of one or more Periodic Payments, such excess i ied-to any late charges due.
Voluntary prepayments shall be applied first to any prepayment ¢ltitpes and-theh as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous

ceeds to principal due under
the Note shall not extend or postpone the due date, ot change the amd: '

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Pe
due under the Note, until the Note is paid in full, & sum (the “Funds ") to prcs
amounts due for: (a) taxes and assessments and other items which can atta
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z encumbrance on the Property; (b) leasehold payments or ground rents on
{ gremiums for any and all insurance required by Lender under Section 5 3

yow Items”, At origination or at any time dunng the term of the Loan,
munity Association Dues, Fees, and Assessments, if any, be escrowed

5, fees and assessrnents shall be an Escrow Item, Borrower shall promptly

f amounts to be paid under this Sectn‘m Borrower shall pay Lender the

Lender may rggﬂ:re hat
by Borrower, and suc

Funds for Escrow Ite:

Escrow Items. Lendes
rmay only be in writing. In the event of such waiver, Bomrower
shall pay directly, when gn wher 0; yable, the amounts due for any Escrow Items for which

evidencing such payment Withiz sush tishe period as Lender may rcqu:rc Bormrower's obligation to
make such payments and to proyitleseceipts shall for all purposes be deemed to be a covenant and
agreement contained in this Seéusi sifient, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is oblig Ow Ttemns directly, pursuant to a waiver, and Borrower
» Lender may exercise its rights under Section 9 and
igated under Section 9 to repay to Lender any such
Il Escrow Items at eny time by a notice given in

pay such amount and Borrower shall :
amount. Lender may revoke the waiv
accordance with Section 15 and, upon &

Lender may, at any time, collect and hold Fuhids in an amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPﬁz, znd (b) not to gxceed the maximum amount lender
can require under RESPA. Lender shall estimété the amouysi
and reasonable estimates of expenditures of future Es pow
Applicable Law,

instrumentality, or entity (mcludmg Lender, if Lender:is
or in any Federal Home Loan Bank. Lender shall apply theFuy
than the time specified under RESPA. Lender shall not chargé Bbrro ‘for holding and applying the
Funds, annually analyzing the escrow account, or venfymg Eh Escrow Items, unless Lender pays
ake such a charge. Unless an

id on the Funds, Lender shall

agreement is made in writing or Apphcable Law reqmres int
not be required to pay Borrower any interest or eamnings on the'F
in writing, however, that interest shall be paid on the Funds, Lende
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP.
Borrower for the excess funds in aceordance with RESPA. If there is
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shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12

1 sums secured by this Security [nstrument, Lender shall promptly refund to
d'by Lender,

r shall pay all taxes, assessments, charges, fines, and impositions

hich can attain priority over this Security Instrument, leasehold payments
any, and Community Association Dues, Fees, and Assessments, if

‘ Escrow Items, Borrower shall pay them in the manner provided

4. Charges; Liens.:
attributable to the Pro:

any, To the extent that'
in Section 3.

charge:dnydien which has priority over this Security Instrument unless
Borrower: (a) agrees in writifigto the' payment of the obligation secured by the lien in a manner
acceptable to Lender, but orl s Borrower is performing such agreement; {b) contests the lien
in good faith by, or defends app nforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the guforcensént of the lien while those proceedings are pending, but
l;'0r'(c) secures from the holder of the lien an agresment

en'to this Security Instrument. If Lender determines that any
h cap-attain priority over this Security Instrument, Lender

part of the Property is subject to a lien
may give Borrower a notice identifying the
given, Borrower shall satisfy the lien o
4,

Lender may require Borrower to pay a one<
reporting service used by Lender in connecti

5. Property Insurance. Borrower shall keep the impfové
on the Property insured against loss by fire, hazards:
and any other hazards including, but not limited 1o}
insurance. This insurance shall be maintained in th

quakss and floods, for which Lender requires
¢ {including deductible levels) and for

want @ tlie preceding sentences can

viding the:insurance shall be chosen by

Borrower subject to Lender's right to disapprove Borrower's
urireasonably. Lender may require Borrower to pay, in co
titne charge for flood zone determination, certification and tfa
for flood zone determination and certification services and suk
or similar changes occur which reasonably might affect such determi
shall also be responsibie for the payment of any fees imposed by the’
Apgeney in connection with the review of any flood zone determina:
Borrower.

is Loan, either; (a) a one-

; or (b) & one-time charge
drgés.each time remappings

"Gt certification. Borrower
prgency Management
an objection by

i

If Borrower fails to maintain any of the coverages described above, Leriter may obtain insurance

£

coverage, at Lender's option and Borrower's expense. Lender is under no ob;
particular type or amount of coverage. Therefore, such coverage shall cove
might not protect Borrower, Bomrower's equity in the Property, or the conte

gation t0 parchase any
der, bit mii

WASHINGTON-Singfe Family-Fannie Mae/Freddis Mac UNIFORM
INSTRUMENT

VMP@E

Wollers Kluwer Financlal Services 2016010715.2.2.3298-J20151028Y



¢ ability and might prowde greater or lesser coverage than was previocusly in effect.
wI ges that the cost of the insurance coverage so obtained might significantly exceed
ut Borrower could have obtained, Any amounts disbursed by Lender under
additionsl debt of Borrower secured by this Security Instrument. These
tere,y at the Note rate from the date of disbursement and shall be payable, with
Lender to Borrower requesting payment,

All insurance pohcms req; mﬁ by Lender and renewals of such policies shall be subject to Lender's
right to disapprove sug poficies, shall include a standard mortgage clause, and shall name Lender

: al loss payeg. Lender shall have the right to hold the.policies and
renewal certificates. # Lehdet requires, Botrower shall promptly give to Lender all receipts of paid
premiums and renewal riotices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to’.gr destruction of, the Property, such policy shall include a standard
‘mortgage clause and shail iame Le 3 mortgagee and/or as an additional loss payee.

.In the event of loss, Borrowét shati
may meke proof of loss if'not;
agree in writing, any insurance’y:
by Lender, shall be applied to resto
econoinically feasible and Iender’s s

e prompt notice to the insurance carrier and Lender, Lender
prompily.by Borrower. Unless: Lender and Bomrower otherwise
els, whether or not the underlying insurance was required

air of the Property, if the restoration or repair is

. /i not Jessened. During such repair and restoration period,
Lender shall have the right to hold suclyindurangé p&'oceeds until Lender hias had an opportunity to
mspect such Property to ensure the work:has beex'completed.to Lender's satisfaction, provided that
such inspection shall be undertaken pro ptly. Lender may disburse proceeds for the repairs and
restorationiin a gingle payment or in a setie¥ of progress payments as the work is completed Unless

an agreement is made in writing or Applicable Law requzres interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any-interest or earnings-on such proceeds Fees
for public adjusters, or other third parties, retained by B shall not be pa:d out of the insurance
proceeds and shall be the sole obligation of Borrowe: oration or repair is not economically
feasible or Lender's security would be. lessened, the ance rpceeds shall be applied to the sums
secured by this Security Instrument, whether or notithien due with the excess, if any, paid to Borrower.
Such insurance proceeds shal| be applied in the ordez,pi

If Borrower abandons the Property, Lender may file, nejs ‘and-settle any available insurance
claim and related matters, If Borrower does not respond within30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin wher the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hercby ass: der-{a)} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts aiipaid under, the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the righit'o any tefiund of uneamed
premiums paid by Borrower) under all insurance policies covering th Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the lﬁsﬁrance pro either to repair
or restore the Property or to pay amounts unpaid under the Note or thig, H*hment, whether
or not then due.

B. Occupancy. Borrower shall occupy, establish, and use the Property as §
residence within 60 days after the execution of this Security Instrument and' sk
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rewer's principal residence for at least one year after the date of occupancy, unless
Tees in writing, which consent shall not be unreasonably withheld, or unless
exist which are beyond Borrower's control.

znance and Protection of the Property; Inspections. Borrower

* impair the Property, allow the Property to deteriorate or commit waste
t Borrower is residing in the Property, Borrower shall maintain the
e Property from deteriorating or decreasing in value due to its condition,
Section 5 that repair or restoration is not economically feasible,
~the Property if damaged to avoid further deterioration or damage.
atigh proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shal} be responsible for repairing or restoring the Property only if Lender has
released proceeds for sus ez, Leader may disburse proceeds for the repairs and restoration
in a single payment or in s sérfes of progress payments as the work is completed. If the insurance or
condemnation proceeds are ot sufficiént to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the tion of such repair or restoration.

on the Property. Whether o
Property in order to prev

Lender or its agent may make réasont etiiries upon and inspections of the Property. If it has

reasonable cause, Lender may inspaet ior of the improvements on thé Property. Lender shall
give Borrower notice at the time of or'porto such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. B

shall be in default if, during the Loan application
process, Borrower or any persons or entiti

ting at the direction of Borrower or with Borrower's
knowledge or consent gave materially fal isleading, or ineccurate information or statements to
Lender (or failed to provide Lender with material informatign) in connection with the Loan. Material
representations include, but are not limited to,fepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security
Instrument. If (2} Borrower fails to perform the ¢ ind agreements contained in this Security
Instrument, (b) there is a Jegal proceeding that might zigni affect Lender's interest in the
Property and/or rights under this Security Instrument (siic

for condemnation or forfeiture, for enforcement of a lien wh
Instrument or to enforce laws or regulations), or (¢) Borrowsr
Lender may do and pay for whatever is reasonable or approf 7
Property and rights under this Security Instrument, including protetting and/gr assessing the value
of the Property, and securing and/or repairing the Property. Lenides
limited to: (a} paying any sums secured by a lien which has priority urity Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect/its interest in the Property and/
or rights under this Security Instrument, including its secured positidn'in a bankupicy proceeding.
Securing the Property includes, but is not limited to, entering the Pro & 18prairs, change
locks, replace or board up doors and windows, drain water from pipes, elifitinate Fhilding or other
code violations or dangerous conditions, and have utilities turned on or off, Altiough Leider may take
action under this Section 9, Lender does not have to do so and is not under t obligati
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secured by this
disbursement,
payment.

lease, If Borrower a‘ feetils to the Property, the leaschold and the fee title shall not merge
unless Lender agrees 18 the mei ar‘ wrmng

10. Mortgage Insur
Loan, Borrower shall p

revivugly provided such insurance and Borrower was required to make
separately designated payments: oward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coyerage substaniially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equé : cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage lected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, B er shatlicontinue to pay to Lender the amount of the
separately designated payments that w, wlyzﬁ the insurance coverage ceased to be in effect.
Lender will accept, use and retain thesé pavsfieris as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be no dable, notwithstanding the fact that the Lean is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Leuder can no longer requiire loss reserve payments if Mortgage Insurance coverage
(in the amount aud for the period that Lender s‘z*:qmres) previded by an insurer selected by Lender
agam becomes available, is obtained, and Lender requi tely designated payments toward the

desxgj ied payments toward the premiums
Juired to maintain Mortgage Insurance in
‘ "‘qm;ement for Mortgage Insurance
d Lender providing for such
termination or unt:l te:rmmatmn is required by Apphcable L Nothm. in this Section 10 affects

Mortgage Insurance reimburses Lender (or any entity that purchas
may incur if Borrower does not repay the Loan as agreed. Borfewer
Insurance.

insurer to make

party (or parties) to these agreements. These agreements may require the moriga ;
(whigh.may include

payments using any source of funds that the mortgage insurer may have av
funds obtained from Mortgage Insurance premiums).

WASHINGTON-Single Famlly-Fannle Mae/Freddie Mag UNIFORM
INSTRUMENT

VMP®

Woalters Kluwer Financial Services 2016010715.2.2,3298-J20151028Y



1esg agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
1t wifiliate of any of the foregoing, may receive {directly or md1rect1y) amounts that
derive ffom (oi:thight be characterized as) a pomen of Borrower's payments for Mortgage Insurance,
in exchange for s & 67 modifying the mortgage insurer’s risk, or reducing losses. If such agreement
Lender takes a share of the insurer's risk in exchange for a share of the

.the arrangement is often termed "captive reinsutance," Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, y other terms of the Loan. Such agreements will not increase the
amount Borrower w rtgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not sffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homsawners Protection Act of 1998 or any other Iaw, These
rights may include the rf reg ertain disclosures, to request and cbtain cancellation of
the Mnrtgage Insurance, thé Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgageé

aave premiums that were unearned at the time of such
cancellafion or termination. ‘

11. Assignment of Miscellanesi:. feeds; Forfeiture. All Miscelianeous Proceeds are

oceeds shall be applied to restoration or repair of
mically feasible and Lender's security is not lessened.
der shall have the right to hold such Misceilanecus

to inspeet such Property to ensure the work has been
such inspeztion sha]l be undertaken promptly, Lender

the Property, if the restoration or repairis
During such repair and restoration period,
Proceeds until Lender has had an apportu
completed to Lender's satisfaction, prowded
may pay for the repairs and restoration in a s
the work is completed. Unless an agreement is made i« 'weiting or Applicablc Law requires interest to
be pmd on such Miscellaneous Proceeds, Lender shell siot be tequired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restd: tmn of repair is not economically feasible or
Lender's security would be lessened, the Miscellan gieg
by this Security Instrument, whether or not then due, with.thé eg
Miscellaneous Proceeds shall be applied in the order provided

In the event of a total taking, destruction, or loss in value of the Propegty; the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instruriert, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or oss in value of the Pr which the fair market
value of the Property immediately before the partial taking, destructior, or loss value 1s equal to
or greater than the amount of the sums secured by this Security Insttument iminediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender-ott rec in writing,
the sums secured by this Security Instrument shall be reduced by the atnousit of e iscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the su i
before the partial taking, destruction, or loss in value divided by (b) the fair :
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taking, destruction, or loss in value of the Property in which the fair market
y imthediately before the partial taking, destruction, or 1oss in value is less than the
sgouzed immediately before the partial taking, destruction, or loss in value, unless

pwise agree in writing, the Miscellaneous Proceeds shall be applied to the
/ Instrument whether or not the sums are then due.

If the Property is abs

Party (as defined in,the

fails to respond to Lender v days afier the date the notice is given, Lender is authorized to
collect and apply the Mis¢ellaneos Praceeds either to restoration or repair of the Property or to the
sums secured by this Security Insttimeit, whether or not then due. “Opposing Party” means the third
party that owes Borrowet ieosis Proceeds or the party against whom Borrower has a right of

action in regard to Miscellan ceeds »

oceeding, whether civil or criminal, is begun that, in

the Property or-other material impairment of Lender's
Security Instrument. Borrower can-cure such a default and,
vided'in Section 19, by causing the action or proceeding
dgment, precludes forfeiture of the Property or other
roperty or rights under this Security Instrument, The
hat are attributable to the impairment of Lender's interest
be paid to Lender.

or repair of the Property shall be applied

Sritler’
if acceleration has occurred, reinstate s p
to be dismissed with a ruling that, in T4
material impairment of Lender's interést in.
proceeds of any award or claim for damz;
in the Property are hereby assigned and s

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

interest in the Property or rights

12, Borrower Not Released; Forbearance B
time for payment or modification of amortization
granted by Lender to Borrower or any Successor i orrower shall not operate to release
the lisbility of Borrower or any Successors in Interest:c rtowet. Bender shall not be required to

commence proceedings against any Successor in Interest of moWer ¢
for payment or otherwise modify amortization of the sums e
reason of any demand made by the original Borrower or any Succes
Any forbearance by Lender in exercising any right or reme

acceptance of payments from third persons, entities or Succe
amounts less than the amount then due, shall not be a waiver of i
remedy.

a Waiver. Extension of the
‘sgeured by this Security Instrument

in Interestof Borrower.
ing, without limitation, Lender's
nterést-ef Borrower or in
luderthe'pxercise of any right or

13. Joint and Several Liability; Co-signers; Successors
-covenants and agrees that Borrower's obligations and liability shall ba
any Borrower who co-signs this Security Instrument but does not execiite-te M
(a) is co-signing this Security Instrument only to mortgage, grant and conve
in the Property under the terms of this Security Instrument; (b) is not persor
sums secured by this Security Instrument; and (c) agrees that Lender and ao

{a "co-signer"):
co-sigmer's interest
obligated to pay the
oth Wi can
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ify, forbear or make any accommodations with regard to the terms of this Security
ithout the co-signer's consent.

f Section 18, any Successor in Interest of Borrower who assumes

der this Security Instrument in writing, and is approved by Lender, shall
obtaip all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from"Borrowér's pbitigations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Sectio henefit the successors and assigns of Lender.

14. Loan l'.':hargt";%w

‘ arge Borrower fees for services performed in connection with
Borrower's default, for the'purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, byt not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other.fees, the abiSznce of express authority in this Security Instrument to charge
a specific fee to Borrower: ng onstrued as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a laww jmum loan charges, and that law is finally interpreted
so that the interest or other loan cted or to be collected in connection with the Loan
exceed the permitted limits, then:*(aj.any siich loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit{ and (b)'any sums already collected from Borrower which
exceeded permitted limits will be re wer, Lender may choose to make this refund by
reducing the principal owed under the* y making a direct payment to Borrower. If a refund
reduces prineipal, the reduction will be téeaséd as a partial prepayment without any prepayment
charge (whether or not a prepayment charge'is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymentto-Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lens
must be in writing. Any netice to Borrower in congiection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first cfass mail or when actually delivered

to Borrower's notice address if sent by other means. Notic€ tpany-one Borrower shall constitute
aotice to all Borrowers unless Applicable Law expressiyreq sthérwise, The notice address shail
be the Property Address untess Borrower has designated a titute Kotice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change pfladdress. If Lender specifies

a procedure for reporting Borrower's change of address, then Borro hall only report a change of
address through that specified procedure. There may be only:iic-désignated.notice address under this
Security Instrument at any one time. Any notice to Lender shall-be B ivering it or by mailing
it by first class mail to Lender's address stated herein unless Lende esighated another address

by notice to Borrower. Any notice in connection with this Security Instrument'shall not be deemed to
have been given to Lender until actually received by Lender, If any netice requ y this Security
Instrument is also required under Applicable Law, the Applicable Law fwdui il satisfy the
corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Se¢
governed by federal law and the law of the jurisdiction in which the Proper

ection with this Security Instrument

gnt shall be
ights and
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: in this Security Instrument are subject to any requirements and limitations of
Appli : Law, Applicable Law might explicitly or implicitly allow the parties to agree by coniract
ot it might be silent,Hut such silence shall not be construed as a prohibition against agreement by
contract. In the ey any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, ; ct shall pot affect other provisions of this Security Instrument or the Note
which can be giden ithout the conflicting provision.

Asuzed in th.zs Security
comresponding neuter
include the plural az

to take any action.

ent: (8) words of the masculine gender shall mean and include
or words of the ferminine gender; {b) words in the singular shail mean and
d (c) the word "may" gives sole discretion without any obligation

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security
Instrument, : )

18. Transfer of the Property Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” pieanis any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transien ¢4 in a bond for deed, contract for deed, installment sales
contract or escrow agreement, wilich is the transfer of title by Borrower at a firture date to
8 purchaser,

If all or any part of the Property or an
not a natural person and a beneficial
"written consent, Lender may require '
Instrument. However, this option shall nist
Applicable Law,

If Lender exercises this option, Lender shali give Borrow
provide_a period of not less than 30 days from the date,

ferest in the Property is sold or transferred (or if Borrower is
rrower is sold or transferred) without Lender's prior
payment in full of all sums secured by this Security
exercised by Lender if such exercise is prohibited by

i’ig_nice of aceeleration, The notice shall
¢ is given in accordance with Section
curity [nstrument. If Borrower fails to

pay these sums prior to the expiration of this pericd
this Security Instrument without further notice or

19. Borrower's Right to Reinstate After Accelération ywer meets certain conditions,
Borrower shall have the right to have enforcement of this Seturify Ingtryment discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope to any power of sale contained
in this Security Instrument; (b) such other period as Applic: ht specify for the termination
of Borrower's right to reinstate; or (c} entry of a judgment etifozeiag this Sgeurity Instrument.

Those conditions are that Borrower: {a) pays Lender all sums whisktheh
Security Instrument and the Note as if no acceleration had occurred;,
other covenants or agreements; (¢) pays all expenses incurred in e ing thi
including, but not limited to, reasonable attorneys' fees, property ingpéction and valy
other fees incurred for the purpose of protecting Lender's interest in hé-Property.snd rights under
this Security Instrument; and (d) takes such action as Lender may reasonabiy réquife to assure that
Lender's interest in the Property and rights under this Security Instrument, a#id Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lendef miay require

curity Instrument,
nation fees, and
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ch reinstatement sums and expenses in one or more of the following forms, as
er a.) cash; (b) money order; (c) certified check, bank check, treasurer's check or

widéd any such check is drawn npon an institution whose deposits are insured by
mentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
strument and 0b11gat10ns secured hereby shall remain fully effective as if no
accelerauon hmi“
under Section 18.

20. Sale of Note;

of.L.oan Servicer; Notice of Grievance. The Note or a partial

ith ’ehls Security Instrument) can be sold one or more times without
miight result in a change in the entity (known as the “Loan Servicer”)
e umder the Note and this Security Instrument and performs other
igatiots upder the Note, this Security Insirument, and Applicable Law.

I v nges of the Loan Servicer unrelated to a sale of the Note. If there
isa changc of the Loan Ser¥i wer will be given written notice of the change which will state
the name and address of the ne a1 Sem-;.er, the address 1o which payments should be made and

i psiqui nirection with a notice of transfer of servicing. If the Note
a Loan Servicer other than the purchaser of the Note, the
er will remain with the Loan Servicer or be transferred
Ly the Note purchaser unless otherwise provided by

is sold and thereafter the Loan is
mortgage loan servicing obligati
to a successor Loan Servicer and are
the Note purchaser.

Neither Borrower nor Lender may commehes: JOln or be joined to any judicial action (gs either an
individual litigant or the member of a class}.that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the'other party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument;itil such Bosfower or Lender has notified the other
party (with such notice given in compliance with the regiirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonabié périod after the giving of such notice to take
corrective action. If Applicable Law provides a timie périod whith must elapse before certain action
can be taken, that time period will be deemed to be.reasonab-‘ for purposes of this paragraph, The
notice of acceleration and opportunity to cure given ig Bettower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 8 be deetned to satisfy the notice and
opportunity to take corrective action provisions of this Sec

”

21, Hazardous Substances. As used in this Section a) “H ous Substances ™ are
those substances defined as toxic or hazardous substances, po 3, 61 wastes by Environmental
Law and the following substances: gasoline, kerosene, other ble.of toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials doptaitiing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law ns federal laws and laws of
the jurisdiction where the Property is located that relate to health,
(¢) “Environmental Cleanup"” includes any response action, remedis
defined in Exvironmental L