075855

Use dark black ink and :

gibly. Documents not legible will be rejected per RCW 65.04.045 & 65.04.047

LTI

20 120040
Skagit County Auditor $101.00
1/12/2016 Page 1of 28 3'11P.|Vl

DOCUMENT TITLE(S
' DEED OF TRUST

OL. & PG. NUMBERS OF DOCUMENT(S)
ASED;

AUDITOR FILE NUMBER
BEING ASSIGNED OR

Additional reference numbers can of document.

GRANTOR(S):

Patrick M. y and Kristine A. Roney

Additional grantor(s) can be found on page

GRANTEE(S):

Additional grantee(s) can be found on page of doc nt

ABBREVIATED LEGAL DESCRIPTION: (Lot, block;.-plat ‘-
section, township and range OR; unit, building and condg

Lot 2 of Anacortes Short Plat No. 01-001, recorded Jan
auditor's File No. 200401080066

Additional legal(s) can be found on page of document.

ASSESSOR’'S 16-DIGIT PARCEL NUMBER:
350 125-0-024-0600

Additional numbers can be found on page of document.

The Auditar/Recorder will rely on the information provided on this form. The responsibility fe
accuracy of the indexing information is that of the document preparer.




e Above This Line For Recording Data]

DEED OF TRUST

MIN: 100196359009 MERS Phone: 888-679-6377

Grantor(s) (Last name first, the
1.RONEY, PATRICK M
2. RONEY, KRISTINE A

initials):

D Additional names on page of'dgzument.

Grantee(s) (Last name first, then first name and initials?:
1. MORTGAGE ELECTRONIC REGISTRAT FON S_
2. CHICAGO TITLE INSURANCE COMPA] ’

EMS, INC., (MERS)
{EBRASKA CORPORATION

JUEASY

|:| Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, town

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P121422
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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with alt'Riders'te this-decument.
TRICK M RONEY AND KRISTINE A RCNEY, HUSBAND

(C) "Lender”is "CUNRANTEER RATE, INC.

Lenderisa DELAWA
and existing under the law
Lender's address is 3940 §

(D) "Trustee"is CHICAGO TI
701 5th Ave., Suite 18

istration Systems, Inc. Lender has appointed MERS as the
MERS Rideg to this Security Instrument, to be executed

(E) T"™ERS" is the Mortgage Electronics
nominee for Lender for this Loan, and attacha
by Borrower, which further describes the relati
into and amends and supplements this Security Instr
(F) "Note" means the promissory note signed by
The Note states that Borrower owes Lender THR
TWO HUNDRED AND 00/100 Dollars {55

aadidated DECEMBER 21, 2015.
DRED EIGHTY-SIX THOUSAND
; ) plus interest.

JANUARY 1, 2046 .

(G) '"Property"” means the property that is described below
Property- 1l

(H) "Loan" means the debt evidenced by the Note, plus interest, any
due under the Note, and all sums due under this Security Instrument,
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“Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

[] Planned Unit Development Rider

[} Biweekly Payment Rider

[ Second Home Rider

Other(s) [specify] MERS Rider

1) “Applicable ontrolling applicable federal, state and local statutes, regulations,
ordinances and admitiistrgtiy d orders (that have the effect of law) as well as all applicable final,
non-appealable judicial cpipions.
(K) "Community Assoziition Dués

#transfer of funds, other than a transaction originated by
Hich is initiated through an electronic terminal, telephonic
instrument, computet, or magnetic tap instruct, or authorize a financial institution to debit
or credit an account. Such term incl ot limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by s<leptione, wire transfers, and automated clearinghouse transfers.
{M) "Escrow Items" means those items that:are described in Section 3.

(N) "Nhsce]laneous Proceeds“ means any coy pensation settlement, award of damages, or proceeds paid

- other taking of all or any part of the
Property; (111) conveyance in lleu of condemnation; sentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting
the Loan.

(P}  "Periodic Payment" means the regularly scheduled am:
Note, plus (ii) any amounts under Section 3 of this Security In

(Q) "RESPA" means the Real Estate Settlement Procedures Act

from time to time, or
ed in this Security
"federally related

any additional or successor legislation or regulation that governs the same sg
Instrument, "RESPA" refers to all requirements and restrictions that are iy
mortgage loan" even if the Loan does not qualify as a "federally related morigag,
(R) "Successor in Interest of Borrower" means any party that has taken title
not that party has assumed Borrower's obligations under the Note and/or this :
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ER OF RIGHTS IN THE PROPERTY

kit benefividry of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
igns)and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
n, and all renewals, extensions and modifications of the Note; and (ii) the performance
enants and agrecments under this Security Instrument and the Note. For this purpose,
cably grants and conveys to Trustee, in trust, with power of sale, the following described
property located-in the

of Skagit
[T i) [Name of Recording Jurisdiction]
SEEIEH—\LI%‘SG?I M ETTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".

A.P.N.: F121422

1614 32ND STREET
[Street]

which currently has the address of

Anacortes
[City]

98221 (" Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. Alt of the foregoing i thlS Security Instrument as the
"Property.” Borrower understands and agrees that MERS ho the interests granted by
Borrower in this Security Instrument, but, if necessary to comply Wwith I; , MERS (as nominee
: ail of those interests,
action required of

a the property, and all easements,
ements and additions shall also

BORROWER COVENANTS that Borrower is lawfully seised of the es
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the title to the Pro
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us
covenants with limited variations by jurisdiction to constitute a uniform security insti
property.
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
| pay when due the principal of, and interest on, the debt evidenced by the Note and any
g arges and late charges due under the Note. Borrower shall also pay funds for E:,(.row ltems

Lender may return a
bring the Loan current. 7 cept any payment or partial payment insufficient to bring the Loan
der or prejudice to its rights to refuse such payment or partial
obhgated to apply such payments at the time such payments are

a8 of its scheduled due date, then Lender need not pay interest

payments in the future, but
accepted. If each Periodic Paym

onable period of time, Lender shall either apply such funds
gach funds will be applied to the outstanding principal
re. No offset or claim which Borrower might have

this Security Instrument or performing the
2, Application of Payments or Pr

due. Any remaining amounts shall be
applied first to late charges, second to any other amotg is Security Instrurnent, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de
sufficient amount to pay any late charge due, the payment ma
late charge. 1f more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to the"gxt
full. To the extent that any excess exists after the payment is applie
Periodic Payments, such excess may be applied to any late charges d
applied first to any prepayment charges and then as described in the Notg.

Any application of payments, insurance proceeds, or Miscellaneo
the Note shall not extend or postpone the due date, or change the amount, of t

3. Funds for Escrow Items. Borrower shall pay to Lender on the day. Periodit |
under the Note, until the Note is paid in full, a sum (the "Funds") to provide forpaysm
for: {a) taxes and assessments and other items which can attain priority over this Security.df
or encumbrance on the Property, (b) leasehold payments or ground rents on the Pe
premiums for any and all insurance required by Lender under Section 5; and {d} Mortgageimsuf

he delinguent payment and the
i any payment received from
B kpayment can be paid in
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15, if any, ot any sums payable by Borrower to Lender in tiew of the payment of Mortgage Insurance
. in accordance with the provisions of Section 10. These items are called "Escrow ltems." At
at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
7. Borrower shall prompily furnish to Lender all notices of amounts to be pald under thls

y or all Escrow Items. Lender may waive Botrower's obligation to pay to Lender
érow Items at any time. Any such waiver may only be in writing. In the event of
“shiall pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish to Lender
nt within such time period as Lender may require. Borrower's obligation to
g;‘cn ide receipts shall for all purposes be deemed to be a covenant and agreement

fient, as the phrase "covenant and agreement” is used in Section 9. If
ems directly, pursuant to a waiver, and Borrower fails to pay the
may exercise its rights under Section 9 and pay such amount and

tany time by a notice given in accordance w;th Section 15 and,
to L.ender all Funds, and in such amounts, that are then required

Lender may, at any time, collee {0)d Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under FA, and(b) not to exceed the maximum amount a lender can

any Federal Home Loan Bank. Lender shall apply the Fu
specified under RESPA. Lender shall not charge Borrot
analyzing the escrow account, or verifying the Escrés
Funds and Applicable Law permits Lender to make s
or Applicable Law requires interest to be paid on the Futi
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordance wi
monthly payments. If there is a deficiency of Funds heid in escrow, as d
notify Borrower as required by RESPA, and Borrower shall pay to Lender the a
the deficiency in accordance with RESPA, but in no more than 12 monthly pay

Upon payment in full of all sums secured by this Security Instrument, Letd,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges

1y the Escrow Items no later than the time
@lding and applying the Funds, annually
s Lender pays Borrower interest on the
ss an agreement is made in writing

nder shall account to
Funds held in escrow,
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d.rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
h< extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
ver shall promptly discharge any lien which has priority over this Security Instrument unless
) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
so long as Borrower is performmg such agreemcnt (b) contests the I1en in good faith

of the lien while those proceedings are pending, but only until such proceedings are
from the holder of the lien an agreement satisfactory to Lender subordinating the

ecurity Instrument, Lender may give Borrower a notice identifying the lien.
hich that notice is given, Borrower shall satisfy the lien or take one ot more
this Section 4.
to pay a one-time charge for a real estate tax verification and/or

insurance shall be chosen by Borrower subject to Lender's
ight siall not be exercised unreasonably. Lender may require
heT: (a) a one-time charge for flood zone determination,
time charge for flood zone determination and certification
appings or similar changes occur which reasonably might
. be responsible for the payment of any fees
cction with the review of any flood zone

right to disapprove Borrower' s choice,
Borrower to pay, in connection with thi Iz
certification and tracking services; or (b}
services and subsequent charges each time®
affect such determination or certification. B,
imposed by the Federal Emergency Management Agency i
determination resulting from an objection by Borrow

If Borrower fails to maintain any of the cové
coverage, at Lender's option and Borrower's expen
particular type or amount of coverage. Therefore, such cdverag
protect Borrower, Borrower' s equity in the Property, or the con perty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ob : ignificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumen;

S desc bed above, Lender may obtain insurance

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such po
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates, If Lender requires, Borrower shall promptly give to Lender all rece ]
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requit
damage to, or destruction of, the Property, such policy shali include a standard morfg&g}
name Lender as mortgagee and/or as an additional loss payee. 7

WASHINGTON - Single Family
Fanmnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3448 1/01 Page 7 of 17



In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet, Lender

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds whether or not the underlying insurance was required by Lender, shall
restoration or repair of the Property, if the restoration or repair is economically feasible and
ot lessened. During such repair and restoration period, Lender shall have the right to
oceeds untll Lender has had an opportunity to mspecl such Property to ensure the work

ance procceds, Lender shall not be required to pay Borrower any interest or

s for public adjusters, or other third parties, retained by Borrower shall not
Dceecls and shall be the sole obligation of Borrower. If the restoration or

Lender's security would be lessened, the insurance proceeds shall be

scurity Instrument, whether or not then due, with the excess, if any,

) rceeds shall be applied in the order provided for in Section 2,

-ender may ﬁlc negotiate and settle any available i insurance claim

earnings on suth procegis
be paid out of the nsuced

-a} Borrower s rights to any insurance proceeds in an amount
iz Security Instrument, and (b) any other of Borrower's

may use the insurance proceeds either to rep;
Note or this Security Instrument, whether or aot:then due.

6. Occupancy. Borrower shall occup
residence within 60 days after the execution of this S_ai,

circumstances exist which are beyond Borrower's contro

7. Preservation, Maintenance and Protection of the,
destroy, damage or impair the Property, allow the Property ¢
Whether or not Borrower is residing in the Property, Borr

hspections. Borrower shall not
ommil waste on the Property.

pursuant to Section 5 that repair or restoration is not economically fe
the Property if damaged to avoid further deterioration or damage. I
are paid in connection with damage to, or the taking of, the Property,
repairing or restoring the Property only if Lender has released proceeds
disburse proceeds for the repairs and restoration in a single payment or in a s
the work is completed. [f the insurance or condemnation praceeds are not suf]

Lender may
payments as
restore the

reasonable cause, Lender may inspect the interior of the improvements on the Proper‘
Borrower notice at the time of or prior to such an interior inspection specifying such r

WASHINGTON - Single Famil
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

rovide Lender with material information) in connection with the Loan. Material representations
ot limited to, representations concerning Borrower's occupancy of the Property as
k] residence.

f Lender's Interest in the Property and Rights Under this Security Instrument.
form the covenants and agreementis contained in this Security Instrument, (b) there

gr has abandoned the Property, then Lender may do and pay for whatever is
g fect Lender's interest in the Property and rights under this Security
Instrument, including pro 1 assessing the value of the Property, and securing and/or repairing

the Property Lender s

nd/or rights under this Security Instrument, including its secured
ing the Property includes, but is not limited to, entering the
zcesur board up doors and windows, drain water from pipes,
# dangerous conditions, and have utilities turned on or off.
Lender does not have to do so and is not under any
er incurs no liability for not taking any or all actions

Although Lender may take action und
duty or obligation to do so. It is agres
authorized under this Section 9.

Any amounts disbursed by Lender ui
secured by this Security Instrument. These &

this Section 9 shall become additional debt of Borrower
nts shall bear interest at the Note rate from the date of

lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender requlred Mortgag

obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, atac equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from

selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is

WASHINGTON - Single Family DocMagic €Far
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ngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
in, the amount and for the period that Lender requires) provided by an insurer selected by Lender
es available, is obtained, and Lender requi.res separately designated payments owarcl the

hall pay the premiums required to maintain Mortgage Insurance in effect, or to provide

41y sireserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agl‘e,em een Borrower and Lender providing for such termination or until termination is
required by Appliei }
rate provided.if

their total risk on all such insurance in force from time to time, and may
1iés that share or modify their risk, or reduce losses. These agreements

enter into agreements
are on terms and condit

of funds that the mortgagc ‘g
Insurance premiums).
siny purchaser of the Note, another insurer, any reinsurer,
Aoregoing, may receive (directly or indirectly) amounts that
iofi 'of Borrower's payments for Mortgage Insurance, in
nsurer's risk, or reducing losses. If such agreement
e0f the insurer' s risk in exchange for a share of the premiums
med "captive reinsurance.” Further:

(a) Any such agreements will not &f that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan reements will not increase the amount
Borrower will owe for Mortgage Insurance, and thg itle Borrower to any refund,

e, ri er has - if any - with respect to the
T any other ]aw. These rights may

Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insurance premlums that were unearned st the ]

or to receive a refund of any
fancellation or termination,

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall §
the Property, if the restoration or repair is economically feasible and
During such repair and restoration period, Lender shall have the right t

Storatl(m or repair of
is not lessened.
laneous Proceeds
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
d for in Section 2.
vent of a total taking, destruction or loss in value of the Property, the Miscel!aneous Proceeds

be reduced by the amount of the Misceflaneous Proceeds multiplied by the
tal amount of the swms secured immediately before the partial taking,

following fraition: ¢aj t :
destruction, or loss in ya

jvalue Any balance shall be paid te Borrower.

“destruction, or loss in value of the Property in which the fair market
the partial taking, destruction, or loss in value is less than the
sbefore the partial taking, destruction, or loss in value, unless
writing, the Miscellancous Proceeds shall be applied to the sums
ot the sums are then due.

if, after notice by Lender to Borrower that the Opposing
‘make an award to settle a claim for damages, Borrower fails
notice is given, Lender is authorized to collect and

If the Property is abandon d hy-Be
Party (as defined in the next senteriee)
to respond to Lender within 30 days

this Security Instrument, whether or not
Borrower Miscellancous Proceeds ot the p
Miscellaneous Proceeds.

] "Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard 1o

Lender's judgment, could result in forfeiture of the Pt perty her material impairment of Lender's
rower can cure such a default and, if
ing the action or proceeding to be
f the Property or other material
Instrument. The proceeds of
sender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiofiert
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amertization of the sums secured by this Se

WASHINGTON - Single Family
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ssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
xercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
it Borrower' s obligations and liability shall be joint and several. However, any Borrower who
irjty Instrument but does not execute the Nete (a "co-signer"): (a) is co-signing this Security

Instrument in writing, and is approved by Lender, shall obtain all of
r this Security Instrument. Borrower shall not be released from
yder this Security Instrument unless Lender agrees to such relcase in

E-ESS autllcrlty in thls Security Instrument (o charge a Spec1ﬂc
hibitiot:, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thig i
If the Loan is subject to a law wh
so that the interest or other loan charges co
permitted limits, then; (a) any such loan chas
charge to the permitted limit; and (b) any sums already colt
limits will be refunded to Borrower. Lender may cho
under the Note or by making a direct payment to Borf
be treated as a partial prepayment without any prepay
provided for under the Note). Borrower's acceptance
Borrower will constitute a waiver of any right of action Borrowd
15. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection wi
have been given to Borrower when mailed by first class mail or wheis
address if sent by other means. Notice to any one Borrower shall constity
Applicable Law expressly requires otherwise. The notice address sha

fnaximum loan charges, and that law is finally interpreted
d or to be collecied in connection with the Loan exceed the
d by the amount necessary to reduce the
from Borrower which exceeded permitted
efund by reducing the principal owed
d reduces principal, the reduction will
_,.;her or 1ot a prepayment charge is

ising out of such overcharge.
with this Security Instrument
Insirument shall be deemed to

Lender of Borrower's change of address. If Lender specifies a proceduré orre
of address, then Borrower shall only report a change of address through that speci

Instrument shall not be deemed to have been given to Lender until actually received by )
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ired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
1 satisfy'the corresponding requirement under this Security Instrument.

16. ‘Governing Law; Severability; Rules of Construction. This Security Instrument shall be
fedsral law a.nd the law of the jurisdiction in which the Property 18 located All rights and

Instrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; (b) words in the singular shall mean and
¢) the word "may” gives sole discretion without any obligation to take
any action.
17.

Borrower's er shall be given one copy of the Note and of this Security Instrument.

eneficial Interest in Borrower. As used in this Section 18§,

nterest in the Property is sold or transferred (or if Borrower
rower is sold or transferred) without Lender's prior

written consent, Lender may require 4
Instrument. However, this option shall st
Applicable Law.

lf Lcnder exercises this option, Lende

rument. If Borrower fails to pay these
remedies permitted by this Security

within which Borrower must pay all sums secured by
sums prior to the expiration of this period, Lender

discontinued at any time prior
to the earliest of: (2) five days before sale of the Property p ower of sale contained in this

Secumy lnstrument (b) such other perlod as Apphcable Law migh

rument and the Note
ents; {¢) paysall
Unable attorneys‘

forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chee
or cashier's check, provided any such check is drawn upon an institution whose deposi
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ed, al_:;.kagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
‘this Security Instrument and obligations secured hereby shall remain fully effective as if no
ad occurred. However, this right to reinstate shall not apply in the case of acceleration under

le"0 Note, Change of Loan Servicer; Nofice of Grievance. The Note ora partlal mtcrest

mtight result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ote and this Security Instrument and performs other mortgage loan servicing

'Jh payments should be made and any other information RESPA requires in
f servicing. [f the Note is sold and thereafter the Loan is serviced by
er of the Note, the mortgage loan servicing obligations to Borrower
transferred to a successor Loan Servicer and are not assumed by
d by the Note purchaser.

Neither Borrower nork ommence join, or be joined to any Jjudicial action (as either an
individual litigant or the membe
Instrument or that alleges that th
this Security Instrument, until such Bor
in compliance with the requirements of beti

" brca(,hed any provision of, or any duty owed by reason of,
t Lender has notified the other party (with such notice given
'?uch a]leged breach and afforded the other party hereto

time period which must elapse before cer
reasonable for purposes of this paragraph

on can be taken, that tlmc period will be deemed to be
¢ notice of acceleration and opportunity to cure given to

z action provisions of this Section 20.

a) "Hazardous Substances" are those
astes by Environmental Law and the
leumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesttis-w
"Environmental Law" means federal laws and laws of the jurisdi
to health, safety or environmental protection; (c¢) "Environm
remedial action, or removal action, as def ned in Environmen

ncludes any response action,
"Environmental Condition"

Borrower shall not cause or perrmt the presence, use, dlsposal
Substances, or threaten to release any Hazardous Substances, on or in t] ‘Bor]
nor allow anyone ¢else to do, anythmg affectmg the Froperty (a) that is Aation.of gay Envimnmental
use, or release of a

Borrower shall promptly give Lender written notice of (a) any investigation, clasm
or other action by any governmenial or regulatory agency or private party involving th [
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115 Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

stance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
gely affccts the value of the Property. If Borrower learns, or is notified by any governmental
ity, or any prwate party, that any removal or other remediation of any Hazardous

dies. Lender shall give notice to Borrower prior to acceleration following

Borrower s breach of -dny-covenant or agreement in this Security Instrument (but not prior to
acceleration unde &z Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the dttios refquired to cure the default; () a date, not less than 30 days from the date

ich the default must be cured; and (d) that fajlure to cure the
he notice may resuli in acceleration of the sums secured by
Property at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the
xrstence of a default or any other defense of Borrower

the notice is given to

to acceleration and sale, and any' thier :
If the default is not cured on or before

jthef remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incu n pursuing the remedies provided in this Section 22,

including, but not limited to, reasonable a

itten notice to Trustee of the oceurrence
erty to be sold. Trustee and Lender
ch notices to Borrower and to other
d by Applicable Law and after

shall take such action regarding notice of sale ari
persons as Applicable Law may require. After
pubhcatmn of the notlce of sale, Trustee, without demami U

in one or more parcels and in any order Trustee determines.
for a period or periods permitted by Applicable Law by p

postpone sale of the Property
ment at the time and place

without any covenant

facie evidence of
in the following

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propea y

WASHINGTON - Single Family DocMagic €S
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pﬁrson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
rusteg™s fee for preparing the reconveyance,

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stce to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
& Gessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

mp rty. The Property is not used principally for agricultural purposes.

. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
.construe or enforce any term of this Security Instrument. The term "attorneys'

{ FROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW.

Security Instrument and in any. K ecuted:by Borrower and recorded with it.

gjmw /%‘%f

PATRICK M RONEY

W‘—? 73 (Seal)

KRISTINE A RONEY 67L -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness:

WASHINGTON - Single Family Dochagic @i
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[Space Below This Line For Acknowledgment]

< of WASHINGTON

appeared before mo___ PATRICK M RONEY AND KRISTINE

to me known to be the indl\'idaai
mstrument, and acknowledged
deed, for the uses and purpose

viduals described in and who executed the within and foregoing

Loan Qriginator: Laura Kelly, NMLSR ID 1405646
Loan Originator Organization: Guaranteed Rate, Inc, NML

WASHINGTON - Single Family

Fannie Maef/Freddie Mac UNIFORM INSTRUMENT - MERS
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1001963550098044510 Loan Number: 151391794

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

supplemets b
(the "Borrower there are one or more persons undersigned) to secure Borrower's Note to

INC., A DELAWARE CORPORATION

ET, Anacortes, Washington 98221
[Property Address]

exits made in the Security Insirument, Borrower and Lender further
is amended as follows:

In addition to the covenan
covenant and agree that the Se

A. DEFINITIONS

1. The Definitions section of the Sgéurity Instrument is amended as follows:

"Lender" is GUARANTEED
Lender isa DELAWARE CORPORA
DELAWARE

organized and existing under the laws of
. Lender’s address is
60613

"Lender" includes any successors and
"MERS" is Mortgage Electronic Registration Syété

is the Nominee for Lender and is acting solely for Lender. M
of Delaware, and has an address and telephone number of PO

.S is a separate corporation that
ed and existing under the laws

ing a successor trustee,
directing Trustee to
y deem necessary

Lender as Lender may from time to time direct, including but not limit
assigning, or releasing, in whole or in part this Security Instrument,
institute foreclosure of this Security Instrument, or taking such other ac
or appropriate under this Security Instrument. The term "MERS" mclude&r atly st
MERS. This appointment shall inure to and bind MERS, its successors and assj
MERS' Norminee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
definition:

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4



Nominee" means one designated to act for another as its representative for a limited purpose.

NSFER OF RIGHTS IN THE PROPERTY
snsfer of Rights in the Property section of the Security Instrument is amended to read as follows:

Note; and (ii) the performance of Borrower's covenants and agreements under this
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
the following described property located in the

Y of Skagit

arding harisdiction) [Name of Recording Jurisdiction]

SEE IHGAL DESCRT T ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: P12142

which currently has the address of 1

Anacortes
[City] [State]

("Property Address"):

TOGETHER WITH all the improvements now or®
appurtenances, and fixtures now or hereafier a part of the priop
be covered by this Security Instrument. All of the foregoing i

"Property.”

ements and additions shall also
this Security Lnstrument as the

Lender, as the beneficiary under this Security Instrument, des
Any notice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender. Borrower understands
designated Nominee for Lender, has the right to exercise any or all intere: Jerrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and 1 any action required of
Lender including, but not limited to, assigning and releasing this Security lnstriment, axi
successor trustee.

at MERS, as the

MERS RIDER - Single Family DocMagic €FoTs
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wwd%c'r?‘:agfc coni
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otice to Borrower in connection with this Security Instrument shall be deemed to have
yer when mailed by first class mail or when actually delivered to Borrower's notice
T means. Notice to any one Borrower shall constitute notice to all Borrowers unless
requires otherwise. The notice address shall be the Property Address unless
substitute notice address by notice to Lender. Borrower shall promptly notify

O atige of address. If Lender specifies a procedure for reporting Borrower's change
of address, thefi Borrow shaﬂ*‘ﬁnly report a change of address through that spccnﬁcd procedure There may
be only one designated

i$ also required under Applicable Law, the Applicable Law
nt under this Security Instrument.

D. SALE OF NOTE; CHANGE

Section 20 of the Security Instrumen

‘ ERVICER; NOTICE OF GRIEVANCE
is sihended to read as follows:

20. Sale of Note; Change of Loan Servigér; Notice
the Note (together with this Security Instrument) can be
Bortower. Lender acknowledges that until it directs-ME:
Security Instrument, MERS remains the Nominee fé
Lender. A sale might result in a change in the entity
Payments due under the Note and this Security [nstrument
obligations under the Note, this Security Instrument, and App
changes of the Loan Servicer unrelated to a sale of the Note
Borrower will be given written notice of the change which will ¢
Servicer, the address to which payments should be made and an
connection with a notice of transfer of servicing. If the Note is sold a
a Loan Servicer other than the purchaser of the Note, the mortgage loan
will remain with the Loan Setvicer or be transferred to a successor Loan.,
the Note purchaser unless otherwise provided by the Note purchaser,

jevance. The Note or a partial interest in
¢ or more times without prior notice to
ign MERS's Nominee interest in this
the authority to exercise the rights of
ean Servicer") that collects Periodic
" performs, other mortgage loan servicing
sle Law. There also might be one or more
change of the Loan Servicer,
and address of the new Loan
ign RESPA requires in

Security
eason of,

individual litigant or the member of a class) that arises from the other party's actioﬁ"s‘"pﬁréu 1
Instrument or that alleges that the other party has breached any provision of, or any duty
this Security Instrument, until such Borrower or Lender has notified the other party (with guch

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3138 04/2014 Page 3 of 4



pliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
sh pcnod after the giving of such notlce to take corrective actlon If Appllcable Law provides a

24. Substitute Truste
appoint a successor trusk

accordance with Applicable Law, Lender or MERS may from time to time
Trustee appointed hereunder who has ceased to act. Without conveyance

4 %m (Seal)

KRISTINE A RONEY Borrower

{(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
—BO[TOWGI' -Borrower

MERS RIDER - Single Family DocM, EFars
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Loan Number: 151331794

FIXED/ADJUSTABLE RATE RIDER
e-Year Index (As Published In The Wall Street Journal) - Rate Caps)

ED ADIUSTABLE RATE RIDER is made this 21st day of DECEMBER ,
acrated into and shall be deemed to amend and supplement the Mortgage, Deed of
"Security Instrument™) of the same date given by the undersigned (" Borrower™)
‘Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,

MO -8TREET, Anacortes,
[Property Address]

Washington 98221

HANGE IN BORROWER'S FIXED INTEREST RATE
RATE. THE NOTE LIMITS THE AMOUNT

3.125 %.
follows:

The Note also provides

{A) Change Dates
The initial fixed interest rate [ will pay will change to
JANUARY, 2021 , and the adj ;
that day every 12th month thereafter. The date on which muy "initid

adjustable interest rate, and each date on which my adjustable intefestrafc o0
Date."

interest rate on the first day of
ate [ will pay may change on
d interest rate changes to an
ge, is called a "Change

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Ferm 3187 6/01 Page 1 of 5
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3} The Index
ing with the ﬁrst Change Date, my adjustable interest rate will be based on an lndex The

» Date, the Note Holder will calculate my new interest rate by adding
percentage points ¢ 2.250 %) o the
or will then round the resuit of this addition to the nearest one-cighth of one

=hange Date.
ine the amount of the monthly payment that would be sufficient to
repay the unpaid princi t I am. Epected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subs 2
my monthly payment

vy at the first Change Date will not be greater than
50 %. Thereafter, myadjustable interest rate will never

be increased or decreased on any single
interest T have been paying for the
8.125 %.

nths. My interest rate will never be greater than

(E) Effective Date of Changes
My new inlerest rate will become ef‘fectwe on gach
monthly payment beginning on the first monthly paymest d=
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a not
an adjustable interest rate and of any changes in my adjustabl
change. The notice will include the amount of my monthly pa
given to me and also the title and telephone number of a perso
regarding the notice.

> Date. 1 will pay the amount of my new
afterithe Change Date until the amount of my

=s'in my initial fixed interest rate to
efore the effective date of any
jent, anyinformation required by law to be
r any question | may have

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ Ore - Year LIBOR
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
ntil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
ion A above, Uniform Covenant 18 of the Security Instrument shall read as foilows:

. those beneficial interests transferred in a bond for deed, comract for deed,
tract or escrow agreement, the intent of which is the transfer of title by

tion, Lender shall give Borrower notice of acceleration. The
ot less than 30 days from the date the notice is given in
i which Borrower must pay atl sumns secured by this Security

0 pay, these sums prior to the expiration of this period, Lender
it 4Hig-Security Instrument without further notice or demand

notice shall prov1d_,'
accordance with Sectitin
Instrument. If Borrower;
may invoke any remedies
on Borrower.

2. When Borrower's initial fixed st
stated in Section A above, Uniform Covenaii
shall then cease to be in effect, and the provi
be amended to read as follows:

24l rate changes to an adjustable interest rate under the terms
of the Security Instrument described in Section Bl above
s of Uniform Covenant 18 of the Security Instrument shall

orrower. As used in this Section
rest in the Property, including,
m]for deed, contract for deed,

installment sales contract or escrow agreement, th i5 the transfer of title by

Borrower at a future date (o a purchaser,

if all or any part of the Property or any [ntcrest i sold or transferred (or

¢r.is sold or transferred)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cre - Year LIBOR
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option if: (a) Borrower causes to be submitted to Lender information required by Lender to
aluate the intended transferee as if a new loan were being made to the transferee; and (b)
casonably determines that Lender' s security will not be impaired by the loan assamption
the risk of a breach of any covenant or agreement in this Security Instrument is

der's consent to the loan assumption. Lender also may require the transferee
yen agreement that is acceptable to Lender and that obligates the transferee

& the optlon Eo require immediate payment in full, Lender shall give
fom. The notice shall provide a period of not less than 30 days from
cordance with Section 15 within which Borrower must pay all
Security Instrument. [If Borrower fails to pay these sums prior to the
expiration of this pérital,Lender nidyinvoke any remedies permitied by this Security Instrument
without further noticé-or n Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) K/W/' 72 /E?ﬁ’w (Scal)

-Borrower ‘KRISTINE A RONEY -Borrower

PATRICK M RO

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
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Exhibit A

LEGAL DESCRIPTION

Assessor's Parcel No:



