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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this docy
11, 13, 18, 20 and 21, Certain rules regardmg
Sectlon 16.

re defined below and other words are defined in Sections 3,
e usage of words used in this document are aiso provided in

(A) "Security Instrument” means this document, whi
Riders to this document.
{B) "Borrower" is DENNIS IVERSON, A MA
PROPERTY;. Borrower is the trustor under this Security [rstri
(C) "Lender” is CALIBER HOME LOANS, INC.. Lend
under the laws of DELAWARE., Lender's address is 3701 |
75063.
(D) "Trustee" is LAND TITLE COMPANY OF SKAGIT CU
ROAD BURLINGTON WA 98233

(E) "MERS" is the Mortgage Electronic Registration Systems, I
nominee for Lender for this Loan, and attached a MERS Rider to this & 3
Borrower, which further describes the relationship between Lender and MER
and antends and supplements this Security Instrument. :
(F) “Note™ means the promissory note signed by Borrower and dated JANUAR.

ted JANUARY 08, 2016, together with ail

00/100THS Dollars (U.S. $129,500.60) plus interest. Borrower has promised to-pa
Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2046.
(G) “Property” means the property that is described below under the heading “Trams
Property.™ -
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges :
under the Note, and all sums due under this Security Instrument, plus interest.
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“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
e to be executed by Borrower [check box as applicable]:

O Condominium Rider O Second Home Rider
O Planned Unit Development Rider  [J Biweekly Payment Rider
O V.A. Rider 1 Manufactured Home Rider

O Revocabie Trust Rider Xl MERS Rider

appealable judicial opinion
(K) “Community Assoc

similar organization.
(L) *“Electronic Funds Transfé)
draft, or similar paper instrument,
computer, or magnetic tape so as to rd
account. Such term includes, but is not li
transfers initiated by telephone, wirg transfess, i "tomated clearmghouse transfers.
(M) “Escrow Hems"” means those items that #re described in Section 3.
(N) “Mlscellaneous Proceeds” means any co. pensatlon settlement, award of damages or proceeds paid by

iated through an electronic terminal, telephonic instrument,
ct .or authorize a financial institution to deblt or crcdlt an

k g of all or any part of the Property {iii)
conveyance in lieu of condemnation; or (iv) misrepresé omissions as to, the value and/or condition
of the Property.
(0) “Mortgage Insurance” means insurance protecting
Loan.

(P) “Periodic Payment” means the regularly scheduled an
Note, plus (ii) any amounts under Section 3 of this Security Ins
{Q) “RESPA” means the Real Estate Settlement Procedures
implementmg regulation, Regulatlon X {12 CFR Part 1024), as they ¢

'the nonpayment of, or default on, the
? (i) principal and interest under the

§2601 et seq.) and its

“federally related mortgage loan” even if the Loan does not qualify as a
RESPA.

(R) “Successor in Interest of Borrower™ means any party that has taken titl ]
that party has assumed Borrower’s obligations under the Note and/or this Security Instrus

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renetuy

modifications of the Note; and (i} the performance of Borrower's covenants and agreements uzider” ths
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,’
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er ofusale, the following described property located in the __ County  [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

TPTION ATTACHED HERETOQ AND MADE PART HEREOF

¢ address of 24387 RICHARDS RD

[Streat]
, Washington 98284 ("Property Address™):
[Zip Code]

he improvements now or hereafter erected on the property, and all easements,

appurtenances, ati
covered by this Secunty
"Property." )

BORROWER CGVE it Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants enerally the title to the Property against all claims and demands,
subject to any encumbrances 6frec

THIS SECURITY INSTR

1. Payment of Principal, Interes ins Prepayment Charges, and Late Charges. Borrower
the debt evidenced by the Note and any prepayment charges

nt"payments due under the Note and this Security
Tnstrument be made in one or more of the following férms, as sel:.c&ed by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashiit's i
institution whose deposits are insured by a federal agenc

Transfer.

may return any payment or partial payment if the payment or partial paypients- sufficient to bring the Loan

i i : the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such pa i
but Lender is not obligated to apply such payments at the time such pa
Payment is applied as of its scheduled due date, then Lender need not pa
may hold such unapplied ﬁmds until Borrower makes payment to bring the Lo

pted If each Perlodlc
unapplied funds. Lender

Periodic Payment in the order in which it became due. Any remaining amounts shall be ap]s ;
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econd to any other amounts due under this Security Instrument, and then to reduce the principal
ante.df the Note,
frder receives a payment from Borrower for a de!inquent Periodic Payment which includes a

xcess exists after the payment is applied to the full payment of one or more Periodre
y be applied to any late charges due. Voluntary prepayments shall be applied first to
d then as described in the Note.

3. Funds fa .
the Note, unti! the Note is
and assessments and oth,_
5 or ground rents on the Property, if any; (¢) premiums for any and all
tion 5; and (d) Mortgage Tnsurance premiums, if any, or any sums

led "Escrow Items." At origination or at any time during the term
ity Association Dues, Fees, and Assessments, if any, be escrowed

is Section. Borrower shall pay Lender the Funds for Escrow

pay the Funds for any or all Escrow Items. Lender may
“ Funds for any or all Escrow Items at any time. Any such waiver
, Borrower shall pay directly, when and where payable, the
yment of Funds has been waived by Lender and, if Lender

may only be in writing. [n the event of §
amounts due for any Escrow ltems for whi
requrres shall furnish to Lender receipts evi
require. Borrower's obligation to make such paygients and ¢
to be a covenant and agreement contained in this Security’
used in Section 9. If Borrower is obligated to pay Ef
fails to pay the amount due for an Escrow Item, Len

Lender may, at any time, collect and hold Funds in an amouiit
Funds at the time spemﬁed under RESPA, and (b) not to exceed the max

expendltures of future Escrow Items or otherwise in accordance with Applic

The Funds shall be held in an institution whose deposits are insured”
or entity (including Lender, if Lender is an institution whose deposits are so
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lates
RESPA. Lender shall not charge Borrower for holding and applying the Funds,annu
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Eut
permits Lender to make such a charge. Unless an agreement is made in writing ,
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
Funds. Borrower and Lender can agree in writing, however that interest shail be paid op~

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall a
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
ry to make up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If
/s, t‘i‘eﬁqiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
ttain priority over this Security Instrument, leasehold payments or ground rents on the

to the Propé Y Wh
Property, if any, af
iters are Escrow |

Borrower: (a) agrees in
Lender, but only so lon
defends against enforcéme
enforcement of the lien wh

. in, legal proceedings which in Lender's opinion operate to prevent the
edings are pending, but only until such proceedings are concluded; or
reement satisfactory to Lender subordinating the lien to this Security
of the Property is subject to a lien which can attain priority over
rer a notice identifying the lien. Within 10 days of the date on
~the lien or take one or more of the actions set forth above in

Lender may require Borrower to p
service used by Lender in connection with 7

5. Property Insurance. Borrowet the improvements now existing or hereafter erected on the
Prnperty insured against loss by fire, hazar cluded within the term "extended coverage,” and any other
for which Lender requires insurance. This
insurance shali be maintained in rhe amounts (mcludmg d atible levels) and for the periods that Lender

@ charge for a real estate tax verification and/or reporting

The insurance carrier providing the insurance shalf
disapprove Borrower's choice, which right shall not be
pay. in connection with this Loan, either: (a) a one-time tharge .
tracking services; or (b) a one-time charge for flood zone deterny

‘might affect such determination or
imposed by the Federal Emergency

Management Agency in connection with the review of any flood Z6i inatll jecti
by Borrower.,
If Borrower fails to maintain any of the coverages describe
coverage, at Lender's option and Borrower's expense. Lender is under
type or amount of coverage. Therefore, such coverage shall cover Lend
Borrower, Borrower's equity in the Property, or the contents of the Property, ag
and might provide greater or lesser coverage than was previously in effect. Bori‘

All insurance policies required by Lender and renewals of such policies shall be su
to disapprove such policies, shall include a standard mortgage clause, and shall name
and/or as an additional loss payee. Lender shall have the right to hold the policies and rene
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“ obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
n of, the Propetty, such policy shall include a standard mortgage clause and shall name Lender as
id/or as an additional loss payee.

if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

2ds, whether or not the underlying insurance was required by Lender, shall be applied to
[ e Property, if the restoration or repair is economically feasible and Lender's security is
tch repair and restoration period, Lender shall have the right to hold such insurance
d an opportunity to inspect such Property to ensure the work has been completed to
&d that such inspection shall be undertaken promptly. Lender may disburse proceeds

gdquired to pay Borrower any interest or earnings on such proceeds. Fees for
ies, retained by Borrower shall not be paid out of the insurance proceeds and

: If the restoration or repair is not economically feasible or Lender's
e proceeds shall be applied to the sums secured by this Security
he excess, if any, paid to Borrower. Such insurance proceeds shall be

proceeds, Lender shall no
public adjusters, or othet
shall be the sole obligatef
security would be lessen
Instrument whether or not

and related matters. If Borrower d
carrier has offered to settle a claim;L
begin when the notice is given. In elther ¢
Borrower hereby assigns to Lender (a) Bo
the amounts unpaid under the Note or this

1 within 30 days to a notice from Lender that the insurance
may negotiate and settle the claim. The 30-day period wiII

_ ’its to any insurance proceeds in an amount not to exceed
cufityInstrument, and (b) any other of Borrower's tights (other than
the right to any refund of unearned premi aid by Borrower) under all insurance palicies covering the
Property, insofar as such rights are applicable*to*the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to p ts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establis!
within 60 days after the execution of this Security Instrument and
Borrower's principal residence for at least one year after the-d:
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pr h
damage or impair the Property, allow the Property to deteriorate ofcuift
not Borrower is residing in the Property, Borrower shall maintain the in: otder to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless i ursuant to Section 5 that

Property as Borrower's principal residence

avoid further deterioration or damage. If insurance or condemnation ﬁmc
damage to, or the taking of, the Property, Borrower shall be responsible for r
only if Lender has released proceeds for such purposes. Lender may dlsbur_

he msurange or
d of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasomable entries upon and inspections of
reasonable cause, Lender may mspect the mterlor of the lmprovements on the Property,
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
ial information) in connection with the Loan. Material representations include, but are not limited to,
its, concerning Borrower's occupancy of the Property as Borrower's principal residence.

rocgeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a
ority over this Security Instrument or to enforce laws or regulations), or {c) Borrower
then Lender may do and pay for whatever is reasonable or appropriate to protect
and rights under this Security Instrument, including protecting and/or assessing
ecuring and/or repairing the Property Lender ] actions can include but are not

Lender's intorest n
the value of the Prapi

¢ attorneys' fees to protect its interest in the Property and/or rlghts under this
sseured position in a bankruptcy proceeding. Securing the Property includes,
raperty to make repairs, change locks, replace or board up doors and

e building or other code violations or dangerous conditions, and have
may take action under this Section 9, Lender does not have to do so
and is not under any duty or &b
ail actions authorized under this S
Any amounts disbursed by

by this Security Instrument. These a
shall be payable, with such interest, upon riptice
If this Security Instrument is on a ledseh
Borrower acquires fee title to the Property, ©
the merger in writing.

Borrower shall pay the premrums required to maifitain the
Mortgage Insurance coverage required by Lender ce

vailable from the mortgage insurer that
ake separately designated payments toward
premiums required to obtain coverage

substantially equivalent to the Mortgage Insurance previotishy
cost to Borrower of the Mortgage Insurance previously in effect, {
Lender. If substantially equivalent Morigage Insurance coverage §
to Lender the amount of the separately designated payments thai
to be in effect. Lender will accept, use and retain these payment
Mortgage Insurance. Such loss reserve shali be non-refundable, no

ble, Borrower shall continue to pay
the insurance coverage ceased

reserve. Lender can no longer require loss reserve payments if Mortgage drsarg
for the period that Lender requires) provided by an insurer selected by agfain becomes available, is
obtained, and Lender requires separately designated payments toward the pre age Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan an quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrew the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable I til Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemen ;
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nate. ‘

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for Cértas
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irrsur
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Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
reéements with other parties that share or modify their risk, or reduce losses, These agreements are on
ditions that are satistactory to the mortgage insurer and the other party (or parties} to these

or modlfymg the urer's risk, or reducing losses. If such agreement pruvides that an affiliate of
Lender takes a s Jnsurer's risk in exchange for a share of the premiums paid to the insurer, the

assigned to and shall be paid to Lender.
If the Property is damaged, such
Property, if the restoration or repair s eco
repair and restoration period, Lender shall h e right to hold such Miscellaneous Proceeds until Lender has
i k has been completed to Lender's satisfaction,

iscellaneous Proceeds, Lender shall not be
us Proceeds. If the restoration or repair is

in writing or Applicable Law requires interest to be g
required to pay Barrower any interest or earnings on su

the sums secured by this Security Instrument whethcr or nnot then e, wﬁa e excess, if any, paid to Barrower.
tion 2.

shall be applied to the sums secured by this Security Instrument, wh
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th
of the Property immediately before the partial taking, destruction, or lo

divided by (b) the fair market value of the Property immediately before the partial t
vaiue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in wh

sums secured immediately before the partial taking, destruction, or loss in value, unless

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secure
Instrument whether or not the sums are then due.
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the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
ender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
roceeds either to restoration or repair of the Property or to the sums secured by this Security

ment, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Cac arty, against whom Borrower has aright of action in regard to Misce]]aneous Proceeds

fd result in forfeiture of the Property or other material impairment of Lender 5 mterest in
gr this Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling
ludes forfeiture of the Property or other material impairment of Lender's interest

the order provided for in Se
12 Borrower Not R ]

this Security Instrument by reason of any &
Borrower. Any forbearance by Lender in.
acceptance of payments from third person
the amount then due, shail not be a waiver o

13. Joint and Several Liability; Co-sig
agrees that Borrower's obligations and liability s

y right or remedy including, without limitation, Lender's
r Successors in nterest of Borrower or in amounts less than
eclude the exercise of any right or remedy.

and Assigns Bound. Borrower covenants and
veral. However, any Borrower who co-signs
#"); (a) is co-signing this Security Instrument

that Lender and any other Borrower can agree to extend;uv
regard to the terms of this Security Instrument or the Note witho

rights and benefits under this Security Instrument. Borrower shall'it
and liability under this Security Instrument unless Lender agrees to su
agreements of this Security Instrument shall bind (except as provided
and assigns of Lender.

om Borrower's obligations
iting. The covenants and
benefit the successors

other fees, the absence of express authority in this Securlty Instrument to charge&-«sgsu
not be construed as 4@ prohlbltlon on the chargmg of such fee. Lender may not chat

If the Loan is subject to a law which sets maximum loan charges, and that law is fin
the mterest ot other loan charges collected or to be collected in connection with the Loan ¢
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kiriz a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
ymént without any prepayment charge (whether or not a prepayment charge is provided for under the
Buftower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver

matled by first class mail or when actually delivered to Borrower's notice address if sent
any one Borrower shall constitute notice to all Borrowers unless Applicable Law
g, The notice address shall be the Property Address unless Borrower has designated a
tice to Lender. Borrower shall promptly notify Lender of Borrower's change of
yrocedure for reporting Borrower's change of address, then Borrower shall only
that specified procedure. There may be only one designated notice address
“any one time.  Any notice to Lender shall be given by delivering it or by
o ender's address stated herein unless Lender has designated another address by
notice to Borrower, Ariy ¢
given to Lender until actua

under this Security Instruments

16. Governing Law; Seve
by federal law and the Iaw of t + which the Property is located. All rights and obligations
igct to any requirements and limitations of Applicable Law.

“=:pa1‘tles to agree by contract or it might be silent, but such

the plural and vice versa; and (c) the word " may" gives
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property or a Beneﬁcial In

_ tién without any obligation to take any action.
> copy ¢ f the Note and of this Security Instrument.

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borrow date to a purchaser.

However, this option shall not be exercised by Lender if such exercise is

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice is given
which Borrower must pay all sums secured by this Security Instrument. If B
prior to the expiration of this period, Lender may invoke any remedies permi
without further hotice or demand on Borrower,

19. Borrower s Right to Reinstate After Acceleranon If Borrower meets ce;

plicable Law.
ration. The notice shall

ils:to pay these sums
5 Sedarity Instrument

of: (a) five days before sale of the Property pursuant to any power of sale contained in th
(b) such other period as Applicable Law might specify for the termination of Borrower's ri
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‘other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
steyment;, and (d) takes such action as Lender may reasonably require to assure that Lender's interest

one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; {c)
k'.check, treasurer’s check or cashier's check, provided any such check is drawn upon an

fnstrument) can be sold one or more tlmes without prior notice to Borrower. A
-gntity (known as the "Loan Servicer") that collects Periodic Payments due

icable Law. There also might be one or more changes of the Loan
ere is a change of the Loan Servicer, Borrower will be given written
ame and address of the new Loan Servicer, the address to which
ion RESPA requires in connection with a notice of transfer of

Servicer unrelated to a sale
notice of the change whic

the Note, the mortgage loan servid
transferred to a successor Loan Servicer %
by the Note purchaser. 4

Neither Bomrower nor Lender ma
ndividual litigant or the member of a classhliat arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party reached any provision of, or any duty owed by reason of thlS
Security Instrument, until such Borrower or Léider has po
compliance with the requirements of Section 15) of su
reasonable period after the giving of such notice to t
period which must elapse before certain action can be
purposes of this paragraph The notlce of acceleration hd.

reach and afforded the other party hereto a
action. If Applicable Law provides a time
e period will be deemed to be reasonable for

mmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum progiicts, taxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and r ials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Proper late to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any ion, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental ¢
can cause, contribute to, or otherwise trigger an Environmentat Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storag :
Substances, or threaten to release any Hazardous Substances, on or in the Property
allow anyone else to do, anything affecting the Property (a) that is in violation of ar
which creates an Environmental Condition, or (c} which, due to the presence, use, o
Substance, creates a condition that adversely affects the value of the Property. The preg
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous:
are generally recognized to be appropriate to normal residential uses and to maintenanc
(including, but not limited to, hazardous substances in consumer products).
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Besrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
er” aetion by any governmental or regulatory agency or private party involving the Property and any
zwrdmis Substance or Envmonmenta! Law of Whlch Borrowar has actual knowledge, (b) any Environmental

¢e, and {c) any condltwn caused by the presence, use or release of a Hazardous Substance
ftects the value of the Property. If Borrower learns, or is notified by any govemmental or

ecessary, Borrower shall promptly take all necessary remedial actions in accordance
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

under Section 18 unless
the action required to cure.
Borrower, by which thet

further inform Borrower 6
assert the non-existence of a

before the date specified in the n :
sums secured by this Security Instru
and/or any other remedies permitted b
incurred in pursuing the remedies pro
attorneys’ fees and costs of title evidence.

take such action regarding notice of sale and shall
Applicable Law may require. After the time reqd
notice of sale, Trustee, without demand on Borrower,.s
highest bidder at the time and place and under the terins-
parcels and in any order Trustee determines. Trustee may

sale. Lender or its designee may purchase the Property at any sal

Trustee shall deliver to the purchaser Trustee's deed comveyi
or warranty, expressed or implied. The recitals in the Trustee's des
trath of the statements made therem Trustee shall apply the proc'

in the following order:
attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the p or ersons legal]y entitled to
it or to the clerk of the superior court of the county in which the sale took

Trustee to reconvey the Property and shall surrender this Security Instrmnenf;ﬁc;
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

fee for preparing the reconveyance. .
24. Substitute Trustee. In accordance with Applicable Law, Lender may from tips
successor trustee to any Trustee appointed hereunder who has ceased to act,

by Applicable Law.
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i Use of Property. The Property is not used principally for agricultural purposes.
. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any

in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
oceeding or on appeal.

EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
T® FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
BY SIGNING B! W, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrumént‘and der executed by Borrower and recorded with it.

Witnesses:

A (Seal)
Botrower - DENNIS IVERSON
State of WASHINGTON - )
é 4 { ) 58!
County of )]
On this day personally appeared before me DENNIS me known to be the individual, or

individuals described in and who executed the within and foregoing instrumient, and acknowledged that he (she
or they) signed the same as his (her or their) free and voluntary d, for the uses an_'%)urposes therein
ment&;’e:.a Given under my hand and official day of

ﬂ , RO/ S
el

Noﬁry Public

{Seal, if any)
My Commission expires: /0 - ?’ /¥

JACKIE VAN TASSELL
MY COMMISSION EXPIRES
il
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igitrator Organization: CALIBER HOME LOANS, INC.
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EXHIBIT “A”

Lot 2, "PARKWOOD
County, Washington,

S, as per plat recorded in Volume 11 of Plats, page 56, records of Skagit



Loan Number 8509409863

1-4 FAMILY RIDER
{Assignment of Rents)

MILY RIDER is made this 8TH day of JANUARY, 2016, and is incorporated into and
end and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
date given by the undersigned (the "Borrower") to secure Borrower's Note to
S, INC. (the "Lender") of the same date and covering the Property described in
located at:

CALIBEH.;HO "
the Security Instrumest a

24387 RICHARDS Rb, SEDRD WOOLLEY, WASHINGTON 98284

[Property Address]

1-4 FAMILY COVENANTS,
Instrument, Borrower and Lender fusj
A.  ADDITION.
INSTRUMENT. In ad

items now or hereafter al

addition to the covenants and agreements made in the Security
covenant and agree as follows:

ROPERTY SUBJECT TO THE SECURITY

¢ Property described in the Security Instrument, the following
‘operty to the extent they are fixtures are added to the

buitding materials, appliances an ds of every nature whatsoever now or hereafier located in,
on, or used, or intended to be used: st

plumbing, bath tubs, water heate ater closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, indows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached i binets, paneling and attached floor

remain a part of the Property covered by the S
with the Property described in the Security Instr
Instrument is on a leasehold) are referred to in this 1-4.
as the "Property." ;

B. USE OF PROPERTY; COMPLIANCEW
agree to or make a change in the use of the Property or i
has agreed in writing to the change. Borrower shall ¢
regulations and requirements of any governmental body applicabie to

C. SUBORDINATE LIENS. Except as permitted by’ fed
allow any lien inferior to the Security Instrument to be perfected ag
Lender's prior written permission. :

D.  Section Deleted.

E. "BORROWER'S RIGHT TO REINSTATE" DELE
deleted.

F. Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after
shall assign to Lender all leases of the Property and all security deposits made®
with leases of the Property. Upon the assignment, Lender shall have the right to
or terminate the existing leases and to execute new leases, in Lender's sole discretion:

LU |



n this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
hotd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
OSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
i revenues ("Rents") of the Property, regardiess of to whom the Rents of the Property
. Borrower authorizes Leader or Lender's agents to collect the Rents, and agrees that
of the Property shall pay the Rents to Lender or Lender's agents. However,
ceive the Rents until (i) Lender has given Borrower notice of default pursuant
Security Instrument and (ii) Lender has given notice to the tenant(s) that the
pﬁ%d to Lender or Lender's agent. This assignment of Rents constitutes an

d not an assignment for additional security only.

by Borrower as trus ¢ the benefit of Lender only, to be applied to the sums secured by the
Security Instrume
Property; (iii) B
unpaid to Lendef
applicable law pro
applied first to the co$
including, but not li
repair and maintenance c
Property, and then to the su

or any judicially appointed rec
received; and (vi) Lender shall be4 fave a receiver appointed to take possession of and

?

gents upon Lender's written demand to the tenant; (iv) unless
all Rents coIIected by Lender or Lender's agents shall be

funds expended by Lender for such
purposes shall become indebtedness of Borrow zr secured by the Security Instrument
pursuant to Section 9.
Borrower represents and warrants that Borrow
Rents and has not performed, and will not perfo
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed re
take controi of or maintain the Property before or aftér.,
However, Lender, or Lender's agents or a judicially appoin
when a default occurs. Any application of Rents shall
invalidate any other right or remedy of Lender. This assign
terminate when all the sums secured by the Security Instrument ate
L.  CROSS-DEFAULT PROVISION. Borrower's default or |
agreement in which Lender has an interest shall be a breach under t
Lender may invoke any of the remedies permitted by the Security Ins

aive any default ot
‘the Property shall

ch undée any note or
ity Instyrument and



Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-
ider,

(Seal)

LA T



EXHIBIT “A”

Lot 2, "PARKWOO
County, Washingto

ES," as per plat recorded in Volume 11 of Plats, page 56, records of Skagit



Loan Number 8509409363

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

) E FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this $TH day of JANWARY, 2016, and is incorporated into and amends and supplements the Deed of
Trust (the “Security Instr e same date given by the undersigned (the “Borrower,” whether there are
one or more persons Y secure Borrower's Note to CALIBER HOME LOANS, INC.
(“Lender”) of the same date ‘the Property described in the Security Instrument, which is located at:

I;EY, WASHINGTON 98284
erty Address)

24387 RICHARDS RD, SF.

In addition to the covenants and agreen

made n the Security Instrument, Borrower and Lender further
covenant and agree that the Security Ins i

niled as follows:
A. DEFINITIONS

1. The Definitions section of the Security Instrupignt is amended as follows:

“Lender” is CALIBER HOME LOANS, iN¢
existing under the laws of DELAWARE. Lender™, ddre
IRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender.

der is a CORPORATION organized and
“i¥ 3701 REGENT BLVD., SUITE 180,
tetrument. The term “Lender” includes

“MERS” is Mortgage Electronic Registration Systems
Nominee for Lender and is acting solely for Lender. MERS %, or
Delaware, and has an address and telephone number of P.O. Box 2026
MERS. MERS is appointed as the Nominee for Lender to exercise the

8501-2026, tel. (888} 679-
d obligations of Lender as

terminated.

2, The Definitions section of the Security Instrument is further amend
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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“Nominee” means one designated to act for another as its representative for a limited purpose.
TRANSFER OF RIGHTS TN THE PROPERTY

erpfRights in the Property section of the Security Instrument is amended to read as follows:

This Sec
and modiﬁcations . and (ii) the performance of Borrower’s covenants and agreements under this
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
ing described property located in the County [Type of Recording

lame f Recording Jurisdiction]:

which currently has the addr
[Street]
SEDRO WOOLLEY 98284 (“Property Address™):
[City} [Zip Code]

TOGETHER WITH all the improv
appurtenances, and fixtures now or hereafter'
covered by this Security Instrument. All of

“Pl’()peﬂ}’. a

sitow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shali also be
oregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security.
Any notice required by Applicable Law or this Security iz
MERS as the designated Nominee for Lender. Borrower' tid, agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interes Borrower to Lender, inchuding, but
not limited to, the right to foreclose and sell the Property; and! ction required of Lender including,
but not limited to, assighing and releasing this Security Instrumentand stibstituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is arnended to read as fo

15. Notices. Allnotices given by Borrower or Lender in connection withthis Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrum ‘-

given to Borrower when mailed by first ciass mail or when actually deiivered
sent by other means. Notice to any one Borrower shall constitute notice to all Borrow:
expressly requires otherwise. The notice address shall be the Property Address unless‘Bor
substifitte notice addres.s by notice to Lender, Borrower shall prom ptly notify Lender of

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ty Instrumtent at any one time. Any notice to Lender shall be given by delivering it or by
- class mail to Lender’s address stated herein unless Lender has designated another address by
wer. Borrower acknowledges that any notice Borrower provides to Lender must also be provided

ecurity Instrument will not be deemed to have been given to MERS until actually
given to Lender

required under A
under this Securit

received by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

Lender acknowledges that until it &
MERS remams the Nommee for Ler authority to exercise the rights of Lender. A sale might result
that collects Periodic Payments due under the Note and
g-foan servicing obligations under the Note, this Security
ﬁe one or more changes of the Loan Servicer unrelated to a
Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requlres in com"lectlon wth notice of transfer of servicing. If the Note is
the purchaser of the Note, the mortgage
icer or be transferred to a successor Loan

isé provided by the Note purchaser.

lo any judicial action (as either an
actions pursuant to this Security
of an duty owed by reason of this

reasonable period after the giving of such notice to take corrective a
period which must elapse before certain action can be taken, that time p
purposes of this paragraph. The notice of acceleration and opportunity to'c
Section 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20.

71 to Borrower pursuant to
all be-deemed to satisfy the

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

L S T



any Trustee appointed hereunder who has ceased to act. Without conveyance of
ustee shall succeed fo all the title, power and duties conferred upon Trustee herein

MERS RIDER -~ Single Fantily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN NO.: 8509409863
Lean Name: DENNIS IVERSON, A MARRIED MAN, AS HIS SOLE AND SEPARATE
ROPERTY;

¥ Address: 24387 RICHARDS RD, SEDRO WOOLLEY, WASHINGTON 98284

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

TACHED HERETO AND BY THIS REFERENCE INCORPORATED

Lot 2, "PARKWOOD

r plat recorded in Volume 11 of Plats, page 56, records of Skagit
County, Washingion, .
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