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THIS DEED OF TRUST is dated January 8, 2016,"a

Husband and Wife ("Grantor"); SaviBank, whose riaili
1015 14th St., Suite B, Anacortes, WA 98221 (referr
sometimes as "Beneficiary”); and LAND TITLE COMPA
445, BURLINGTON, WA 98233 (referred to below as "

hrigtopher P. Felt and Cheryl A. Felt;
is Anacortes Lending Office,
sometimes as “Lender" and
mailing address is P O BOX
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real preperty, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights

with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut dimitation all mlnerals, oil, gas, geothermal and similar matters, (the "Real Property”)

locatad in Skagit
See Schedy

ddress is commonly known as 4403 Qakes Ave , Anacortes . WA
&% identification number is 3774-908-001-0009/PID 56562 and

The Real Praperty or it
98221. The Real Prap:
3774-908-011-0009/Pi
Grantor hereby assigns as se
profits of the Property. Thi

assignment is intended to be
Grantor a license to collect

r, all of Grantor's right, title, and interest in and to all leases, Rents, and
recorded in accordance with RCW 65.08.070; the lien created by this
ted and choate upon the recording of this Deed of Trust. Lender grants to
prifits, which license may be revoked at Lender’s option and shall be
all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

i 56 prowded in this Deed of Trust, Grantor shall pay to Lender ali
all strictly and in a timely manner perform ail of

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cor
and 2A-309 of the Uniform Commercial Code, as those sect

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Praperty shall be governed by the following provisions:

n adopted by the State of Washington.
s that Grantor's possession and use of the

Possession and Usa. Until the occurrence of an Event'af De: #wor may (1) remain in possession and
contral of the Property, {2) use, operate or manage the Prop rtv EiaTele (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatical defaultl. The following provisions
relate to the use of the Property or to other limitations on th Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenarat itips.and promptly perform all repairs,
replacerments, and maintenance necessary to preserve its value.

Nuisance, Waste. ;
stripping of or waste on or to the Property or any portion of the Prop

foregoing, Grantor will not remove, or grant to any other party the righ
oil and gas!}, coal, clay, scoria, soil, gravel or rock products without Len

mmit, permit, or suffer any
limiting the generality of the

Removal of Improvements. Grantor shall not demohsh or remove an
without Lender’s prior written consent.
Grantor to0 make arrangements satisfactory to Lender to replace such Improve
equal value,

Lender's Right to Enter. Lender and Lender’s agents and representatives may &g
reasonable times to attend to Lender's interests and to inspect the Real Prof
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature wha
otherwise use or accupy the Property in any manner, with all laws, ordinances, and regulitio
in effect, of all governmaental authorities applicable to the use or occupancy of the Propett
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sug

satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shallfido aII
acts, in addition ta those acts set forth above in this section, which from the character and use of t
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used 194
or complete construction of any Improvements on the Property, the Improvements shall be completed no late
the maturity date of the Note {or such earlier date as Lender may reasconably establish} and Grantor shall pay |
all costs and expenses in connection with the work. Lender will disburse lpan proceeds under such ternin g+
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust Shall
have priority over all possible liens, including those of material suppliers and warkmen. Lender may require, among
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DUE (A} declare immediately due and payable all
Deed of Trust or (Bl increase the interest rate provided for in the Note or other document
s and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

n cansent, of all or any part of the Real Property, or any interest in the Real Property. A

without Lendxs:r

"sale or tra T
legal, benefi
land contract, contract Toi dged asehold interest with a term greater than three {3) vears, lease-option contract, or by
y beneficial interest in or to any land trust holding title to the Real Property, or by any
nterest in the Real Property. However, this option shall not be exercised by Lender

| law or by Washington law.

Trust:

Payment. Grantor shg
charges (including waigr
pay when due all claims f

having priority over or equal to the interest of Lender under thls Deed of
Trust, except for the lien aggessments not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor may Wit
dispute over the obligation to pay
is filed as a result of nonpayment,
within fifteen {15) days after Grantg
Lender, deposit with Lender cash oria suf
amount sufficient to discharge the lien
result of a foreclosure or sale under the
satisfy any adverse judgment before enf
obligee under any surety bond furnished

ayment of any tax, assessment, or claim in connection with a good faith
ng as Lender's interest in the Property is not jeopardized. If a lien arises or

flall within fifteen {15} days after the lien arises or, if a lien is filed,
Hf the filing, secure the discharge of the lign, or if requested by
porporate surety bond or other security satisfactory to Lender in an
ny‘costs and attorneys' fees, or other charges that could accrue as a
ontest, Grantor shall defend itself and Lender and shall
gient giairét the Property. Grantor shall name Lender as an additional
proceedings.

Evidence of Payment. Grantor shall upon defnand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approgriate governmental official to deliver to Lender at any time a written

(15) days before any work is commenced, any
it any mechanic's lien, materialmen's lien, or
aterials. Grantor will upon request of Lender
rantor can and will pay the cost of such
improvemenis.

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pblig
coverage endorsements on a replacement bams for the full insu

clause in favor of Lender. Grantor shall also procure and mainta
coverage amounts as Lender may request with Trustee and Lefides.k
liability insurance policies, Additionally, Grantor shall maintain suéh of
hazard, business interruption, and boiler insurance, as Lender may reason;
form, amounts, coverages and basis reasonably acceptable to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, wil
policies or certificates of insurance in form satisfactory to Lender, includ
cancelled or diminished without at least thirty (30} days prior written notite &
shall include an endorsement providing that coverage in favor of Lender will'ag
omission or default of Grantor or any other person. Should the Real Property be |
the Administrator of the Federal Emergency Management Agency as a special floc
obtain and maintain Federal Flood Insurance, if available, within 45 days after i
Property is lecated in a special flood hazard area, for the fuII unpaid principal bala

G including but not limited to
v Policies shall be written in
a company Or companies
der from time to time the

or as otherwise required by Lender and to maintain such insurance for the term of th&m .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to tk
maka proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.?
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of a
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Propi
and repair of the Property. If Lender elacts to apply the proceeds to restoration and repair,
replace the damaged or destroyed |Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whi

the Property shall be used first 10 pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such progeeds shall be paid without interest t
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor sha
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2}
insured; {3} the amount of the policy; (4) the property insured, the then current replacement value of g
proparty, and the manner of determining that value; and (5} 1he expiration date of the policy, Grantor shall, Gpoos
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement ciist
of the Property.
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LE| DER S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
rantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
Gsétor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay

_ or any Related Documents, Lender on Grantor s behalf may {but sha!l not be obligated to) take

interests, e
maintainin

e Property. AII such expenditures incurred or paid by Lender for such purposes will then
ed under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Il become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (Bi .
payments to becory

the Note; ar {C)

WARRANTY; DEFENSE O
of Trust:

tor holds good and marketable title of record to the Property in fee simple,
ances other than those set forth in the Real Property description or in any
nal title oplnlon issued in favor of, and accepted by, Lender in connectlon
with this Deed of Trust,
Trust to Lender,

Defense of Title. Subject to th
title to the Property against th

nted in the proceeding by counsel of Lender's own choica, and
Grantor will deliver, or cause to be delivgred, o Len such instruments as Lender may request from time to time
to permit such participation,

Compliance With Laws. Grantor warr At th
existing applicable laws, ordinances, and e #Wns of governmental authorities.

Al representations, warranties, and agreements made by Grantor in
delivery of this Deed of Trust, shall be continuing in nature, and
.as Grantor debtedness shall be paid in full.

Survival of Representations and Warrantie
this Deed of Trust shall survive the executiol

Grantor shall promptly take such steps as may be ngé
may be the nominal party in such proceeding, but Leng

cause to be delivered to Lender such instruments and dd
time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property
any proceeding or purchase in lieu of condemnation, Lender m
net praceeds of the award be applied to the Indebtedness or

y eminent domain proceedings or by
require that all or any portion of the

incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR T
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor s

incurred in recording, perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: | upon this type of
+'3 specific tax on
Grantor which Grantor is autharized or required to deduct from payments on the Ir: ebte hesgsSesuiad by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the L r orAdhe:f
and (4} a specific tax on all or any portion of the Indebtedness or on payments of pri

Grantor.

Subsaquent Taxes. If any tax to which this section applies is enacted subsequent to
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (13
becomas delinquent, or {2) contests the tax as provided above in the Taxes and Liens sect
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating te this Dé
security agreement are a part of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agreement to the extent any o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Corrigpé
as ameanded from time 1o time.

Socurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender
and continue Lender's security interest in the Rents and Personal Property. In addition to racording this De
Trust in the real property records, Lender may, at any time and without further authorization from Granto;
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Granto
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble




AR A R

DEED OF TRUST
(Continued) Page 5

operty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ke it available to Lender within three {3) days after receipt of written demand from Lender to the
Ay applicable law.

stated on the first page of this Deed of Trust.
{TTORNEY-IN-FACT. The following provisions relating to further assurances and

deliver, or will g
Lender, cause

e, executed or delivered, to Lender or to Lender's desngnee and when requested by
orqded, refiled, or rerecorded, as the case may be, at such times and in such offices
‘appropriate, any and all such mortgages, deeds of trust, security deeds, security
nts, continuation statements, instruments of further assurance, certificates, and
la opinion of Lender, be necessary or desirable in order to effectuate, complete,

agreements, financing &
other documents as may
perfect, continue, or
Documents, and (2}

urity interests created by this Deed of Trust as first and prior liens on the
ter acquired by Grantor. Unless prohibited by law or Lender agrees to the
urse Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. If Grantorfails
for and in the name of Granto
Lender as Grantor's attorney-in-
other things as may be necess
the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays gt~
impoesed upon Grantor under this Deed of g + shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to rantor switable statements of termination of any financing statement on
d e Personal Property. Any reconveyance fee shall be paid by
‘any reconveyance may be described as the "person or persons
yance of any matters or facts shall be conclusive proof of the

Grantor, if permitted by applicable law., The gi nt
legally entitled thereto”, and the recitals in the rgto
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lé&
of Trust:

r's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any payment whan the Indabtedness,

Other Defaults. Grantor fails to comply with or to
containgd in this Deed of Trust or in any of the Re
obligation, cavenant or condition contained in any other agy

er term, obligation, covenant or condition
ar to comply with ar to perform any term,

Compliance Default. Failure to comply with any other te
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time r
for taxes or insurance, or any other payment nacessary to preve

ead of Trust 10 make any payment
effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under o ension of credit, security agreement,

False Statements. Any warranty, representation or statement made Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false, or misléadi any material respect,
either now or at the time made or furnished or bacomes false or misleading, at.apy time thibraafter.

Defective Collateralization. This Deed of Trust or any of the Related Docirerit
effect (including failure of any collateral document to create a valid and perfectec
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the ap
part of Grantor's property, any assignment for the benefit of creditors, any t

proceeding. self-help, repossession or any other method, by any creditor of Grantor or b
against any property securing the Indebtedness. This includes a garnishment of any
including deposit accounts, with Lender. However, this Event of Default shall not apply
dispute by Grantor as to the validity or reasanableness of the claim which is the basis of thi
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedin

Lender that is not remedied within any grace period provided therein, including without limitation &
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endor
or accommeodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommaoda
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty’ of
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes’
prospect of payment or performance of the lndebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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If any default, other than a default in payment, is curable and if Grantor has not been given a notice
the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
‘ Ifer |£tider sends written notice to Grantor demanding cure of such default: {1) cures the default within
g r {2) |f the cure requnres mare than fifteen {15) days, immediately |n|t1etes steps which Lender

sary steps sufficient to produce compliance as soon as reasonably practical.
" REMEDIES OM.DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

Accelerate Indebtedness. n Er shall have the right at its option to declare the entire Indebtedness immediately
due and payable, includ ‘ i

Foreclosure. With
otice and sale, and Lender shall have the right to foreclose by judicial

foreclosure, in either cas with and to the full extent provided by applicable law.

UCC Remedies. With re
remedias of a secured pa

Collact Renmts. Lender shall have
Property and collect the Re
above Lender's costs, against th . In furtherance of this right, Lender may require any tenant or
other user of the Property to mak paymse ofirent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably ; der as Granter's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grg £0 hegotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response tol &sidef's demand shall satisfy the obligations tor which the payments are
made, whether or not any proper grou ds for the#demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or rouy feceiver.

r any part of the Persanal Property, Lender shall have all the -rights and
nifprm Commercial Code.

fave a receiver appointed to take possession of all or any part of
erve the Property, to operate the Property preceding or pending
m the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. Tha receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall e .whether or nat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lem hall not disqualify a person from serving as a
receiver,

Appoint Receiver. Lender shall have the ¥igh *to
the Property, with the power to protect a
foreclosure or sale, and to collect the Rent

Tenancy at Sufferance. |f Grantor remains in possegéio
above or Lender otherwise becomes entitled to pos ?
become a tenant at sufferance of Lender or the purchager, of th perty and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or %2 j roperty immediately upon the demand of
Lender.

t the Property after the Property is sold as provided

Other Remedies. Trustee or Lender shall have any other right
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of
Property or of the time after which any private sale or other inténda
made. Reasonable notice shall mean notice given at least ten {16k

the Property marshalled In exercising its rights and remedies, the Trustee or Lends ﬁhall be free to sell aII ar any
part of the Property together or separately, in one sale or by separate s :
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce f the terms of this Deed of
Trust, Lender shall he entitied to recover such sum as the court may adjudge regsgriable as gitorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to thé & tent n rahibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at an i
mterest or the enforcement of its rights shall become a part of the Indebtedness

without limitation, however subject to any limits under applicable Iaw, Lender's attorne
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses §

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent per
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Leander as set forth in this ggCti

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abli
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall ha
take the following actions with respect to the Property upon the written request of Lender and Gran
preparing and filing a map or plat of the Real Property, including the dedication of streets or other T
public; (b join in granting any easement or creating any restriction on the Real Property; and (c}
subordination or ather agreement affecting this Deed of Trust or the interest of Lender under this Deed o

Obligations to Notify. Trustee shall not be obligated to notity any other party of a pending sale under any
trust deed or lien, or of any action or proceeding in which Grantor, Lender, ar Trustee shall be a party, g
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualificetions required for Trustee under applicable law. In addition to the rights
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remedies iset forth above, with respect to all or any part of the Property, the Trustee shall have the right to
r‘lotlce and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
nd to the full extent provided by applicable law.

L ender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
ed of Trust by an instrument executed and acknowledged by Lender and recorded in the
offica Skagit County, State of Washington. The instrument shall contain, in addition to all other
matterss law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File NufnberAvhgre this Deed of Trust is recorded, and the name and address of the successor trustee,
and the mstrument be, executed and acknowledged by Lender or its successors in interest. The successor
trustee, without igesof the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in thi
exclusion of g

NOTICES Subject to applrcabte awe, and except for notice reguired or allowed by law to be given in another manner,
ginder this Deed of Trust, including without limitation any notice of default and any

w}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the, this Deed of Trust. All copies of notices of foreclosure from the holder of
any fien which has priarity ovér this Deedi ¢t Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party
i the” purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep fetmed at all times of Grantor's current address Subject to applicable law,
and except for notice required or all

notice given by Lender to any Granto

Deed of Trust shall be effective unless give
bound by the alteration or amendment,

irposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement et operating income received from the Property during Grantor's
previous fiscal year in such form and detail ag Ugnder shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expendityrés made in copnection with the operation of the Property.

Annual Reports. If the Property is used fir

Caption Headings. Caption headings in this Deed of Trust
used to interpret or define the provisions of this Deed of Tgh

. convenience purposes only and are not to be

Merger. There shall be no merger of the interest or e
astate in the Property at any time held by or for the be
of Lender.

“created tby this Deed of Trust with any other interest or
it of Lertlas in any capacity, without the written consent

Governing Law. This Deed of Trust will be governed by able to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington withiout ragard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Wa&hmgto

Choice of Venue, If there is a lawsuit, Grantor agrees upon L
courts of Skagit County, State of Washington,

der’'s reqiest to submit to the jurisdiction of the

Joint and Several Liability. All obligations of Grantor under this Def:a AF T &t be joint and several, and all
references to Grantor shall mean each and every Grantor. ¢h Grantor signing below is
responsible for all abligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rijhts under is Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission o
i i @n of this Deed of Trust
t compliance with that

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
as to any future transactions Whenever the consent of Lender is required undet

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trus; egal, invalid, or

illzgal, invalid,

or unenforceable as to any other person or circumstance. If feasible, the offending proxdsi
maodified so that it becomes legal, valid and enforceable. If the offending provision canno
be considered deleted from this Deed of Trust. Unless otherwise reguired by law, theijlletial
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or emf
other provision of this Deed of Trust.

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of fer&earance 5
extension without refeasing Grantor from the obligations of this Deed of Trust or liability under the Indelhtédnes

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hofhes
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this De¢
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful moriey
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall



OO AR

DEED OF TRUST
{Continued) Page 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

in §_|d the smgu r, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall

“attributéd to such terms in the Uniform Commercial Code:

"Borrower"

means Christopher P. Felt and Cheryl A. Felt and includes ail co-signers and

includes withott
Rents.

Default. The )

Event of Defaull. Th .
the events of default séctiasf ofthis Deed of Trust.

Grantor.

Guaranty. The wor
Lender, including w

Improvements. The w
maobile homes affixed on
Property.

means all existing and future improvements, buildings, structures,
, facilities, additions, replacements and ather construction on the Real

tndetitedsiess” means all principal, interest, and other amounts, costs and expanses
umants, together with all renewals of, extensions of, modifications of,
-ﬁ‘or the Mo "or Related Documents and any amounts expended cr advanced by

Indebtedness. The word

Lehder to -discharge ‘Grantor’s’

obligations under this Deed of Tru h interest on such amounts as provided in this Deed of Trust.

ssors and assigns.

ted January 8, 2016, in the original principal amount
gether with all renewals of, extensions of, modifications of

Lender. The word "Lender” means Savi

Note. The ward "Note" means the promigsary no
of $360,000.00 from Grantor to
refinancings of, consolidations of, and su
THE NOTE CONTAINS A VARIABLE INTE

Parsonal Property. The words "Personal arty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grant and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and add te, all repldéements of, and all substitutions for, any of such
property; and together with all issues and profits thereon afid praceeds (including without limitation all insurance

proceeds and refunds of premiums) from any sale or othe! n 0f the Property.

Property. The word "Property” means collectively the/Regst Proper nd the Personal Property.

Real Property. The words "Real Property™ mean the re nterests and rights, as further described in this

Deed of Trust.

Related Documents. The words "Related Documents”
agreements, security agreements, mortgages, deeds of trust, g
instruments, agreements and documents, whether now or hé
indebtedness; provided, that guaranties and environmental indef
are not secured by this Deed of Trust.

sory notes, credit agreements, loan
collateral mortgages, and all other
, executed in connection with the

Rents. The word "Rents" means all present and future rents,
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, w

mailing hddress is P O BOX 445,
BURLINGTON, WA 98233 and any substitute or successor trustees. :

IS DEED ‘DOF TRUST, AND EACH

Chns‘tapherP Felt &

%W/ G S 7"

Charyl A Falt .~
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(Continued) Page 9
e T Frre.
Sordiive,
INDIVIDUAL ACKNOWLEDGMENT S8  %abZ

T

STATE OF ) o PUBLC o -E)::
oA R
) S8 CA XS KALCHS
COUNTY OF ) 2/ "Oq'?f‘?-g@ﬁﬁ
/) \\
fff” f’ m\&“\\\

detsigned Notary Public, personally appeared Christopher P. Falt. personally known to me
of sdtisfactory evidence to be the individual described in and who executed the Deed of

or#she signed the Deed of Trust as his or her free and voluntary act and deed, for the
ioed

day

Residing at

My commission axpires Zb / ‘Z-P

Notary Public in and for the

\\\\“\"m“""f

ok R n{\f@""/

/,
ath =

CKNOWLEDGMENT 0.8 3t

INDIVIDL

STATE OF Mﬂ} / f%w
e N

COUNTY OF \QZQ%W
</

proved to me on the basis of satisfactory evidence'# be the ingivid

al described in and who executed the Deed of
Trust, and acknowledged that he or she signed the Deed of Trugf

r her free and voluntary act and deed, for the

Notary Public in and for the

To:

You are hereby

rsons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 2016. All
YACFALPL\GO1 . FC TR-5848 PR-20
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Block 1506, "BARING ADDITION TO ANACORTES, WASH.," as per plat
page 20, records of Skagit County, Washington.

Situste in the City of

PARCEL “B™

¥

TOGETHER WITH the Northerly % of 4% acated under Ordinance No, 1726, and recorded undet
Auditor’s File No. 7903200004, records of Skagit County, Washington,

Situate in the City of Anacortes, County of Skagit, State of
P “C

Lots 7 through 11, inclusive, Block 1908, "BARING ADDITION 7O ANACE;)RTES WASH.," as per plat
recorded in Volume 2 of Plats, page 20, records of Skagit County, Wa.

TOGETHER WITH the Southerly % of 4% Street vacated under Ordinan

: 726,:and recorded under
Auditor’s File No. 7903200004, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington. |



