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Definitions. Words used in multiple sections of thi

all Riders to this document.

(B) “Borrower” is GERALD B DIGERNESS AND JUDITEH
WIFE. Borrower is the trustor under this Security Instrument.

{C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natig
and existing under the laws of the United States. .ender's address'is
OH 43240 . Lender is the beneficiary under this Security Instrument

(D) “Trustee” is Northwest Trustee Services, Inc.
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“Noete " means the promissory note signed by Borrower and dated December 24, 2015. The Note
that Borrower owes Lender two hundred seventeen thousand two hundred and 00/100 Dollars

.\)

the debt in full not later than January 1, 2046.
means the property that is described below under the heading "Transfer of Rights in

charges due (

{H) “Rider;

Riders are t Borrower [check box as applicable]:
#  Adjustabl (0 Condominium Rider O Second Home Rider
O Balloon | O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider Biweekly Payment Rider O Other(s) [specify]

(1) “dpplicable Law” nteans
ordinances and administrati:

gittrolling applicable federal, state and local statutes, regulations,
d.erders (that have the effect of law) as well as all applicable

association or similar organization.*

(K) “Electronic Funds Transfer” m
check draft, or similar paper 1nstrument

teller machine transactions, transfers initiated by
transfers.

, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid, Uwrages descrlbed in Section
5) for: (i) damage to, or destruction of, the Property; (ii) con
part of the. Property; (iii) conveyance in lieu of condemnation

omissions as to, the value and/or condition of the Property

(N) “Morigage Insurance” means insurance protecting Lender agaii

k¢ nafipayment of, or default
on, the Loan.
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) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under-the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
enting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
0t any additional or successor legislation or regulation that governs the same subject

d Borrower's obligations under the Note and/or this Security Instrument.

| perty This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all gé: i nsions and modlf' catlons of the Note; and (ii) the performance of
Borrower's covenant
Borrower irrevocably gy eys to Trustee, in trust, with power of sale, the following descrlbed

f Recordmg Jurisdiction] of Skagit [Name of Recording

appurtenances, and fixtures now or herga
also be covered by this Security Instrumen
as the "Property.”

of the estate hereby conveyed and has the
right to grant and convey the Property and that the is ‘unencumbered, except for encumbrances
‘of record. Borrower warrants and will defend geréraify the title to the Property against all claims and

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constit:

real property.
Uniform Covenants. Borrower and Lender covenant and agreg

1. Payment of Principal, Interest, Escrow ltems, Prepay
Borrower shall pay when due the principal of, and interest on, the d
prepayment charges and late charges due under the Note. Borrower shath ds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instfumient shali:be made in U.S.
currency. However, if any check or other instrument received by Lender as paymetit ufider the Note or

t Charges, and Late Charges.
ldenceﬁ by the Note and any
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geurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
ents due under the Note and this Security Instrument be made in one or more of the following forms,
fecks Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
k, provided any such check is drawn upon an institution whose deposits are insured by a

d received by Lender when received at the location designated in the Note or at such
% be designated by Lender in accordance with the notice provisions in Section 15.
ayment or partial payment if the payment or partial payments are insufficient
Lender may accept any payment or partial payment insufficient to bring the

but Lender is not obligated to apply such payments at the time such
Periodic Payment is applied as of its scheduled due date, then Lender
plied funds. Lender may hold such unapplied funds until Borrower makes
f Borrower does not do so within a reasonable period of time, Lender
them to Borrower. If not applied eatlier, such funds will be applied
nder the Note immediately prior to foreclosure. No offset or ¢laim
e future against Lender shall relieve Borrower from making
ity Instrument or performing the covenants and agreements

payments are accepted
need not pay interest o

which Borrower might ha
payments due under the Note |
secured by this Security Instruipe

s. Except as otherwise described in this Section 2, all

$e applied in the following order of priority: (a) interest
Note; (¢) amounts due under Section 3. Such payments
the order in which it became due. Any remaining amounts
any other amounts due under this Security Instrument,
eNote.

If Lender receives a payment from Borrower for a delin

amount to pay any late charge due, the payment riay-t
charge. If more than one Periodic Payment is outstanding,,
Borrower to the repayment of the Periodic Payments Tf; and
in full. To the extent that any excess exists after the payme

2. Application of Payments i Prog
payments accepted and applied by Lender
due under the Note; (b) principal due
-shall be applied to each Periodic Paymen
shall be applied first to late charges, secor
and then to reduce the principal balance o

Any application of payments, insurance proceeds, or Miscellan
Note shall not extend or postpone the due date, or change the am
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‘it encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
emlums for any and all insurance required by Lender under Sect10n 5; and (d) Mortgage Insurance

gination or at any time during the term of the Loan, Lender may require that Community
nes; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

tlon to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
fider Funds for any or all Escrow Items at any time. Any such waiver may only
such waiver, Borrower shall pay directly, when and where payable, the
tems for which payment of Funds has been waived by Lender and, if Lender

be in writing. }i
amounts due fi

 iri an amount (a) sufficient to permit Lender to apply

) nd {b) not to exceed the maximum amount a lender can
e the amount of Funds due on the basis of current data and

scrow Items or otherwise in accordance with Applicable

posits are so insured) or in any Federal
ew-ltems no later than the time specified

inAagreement is made in writing or
#oi-bg required to pay Borrower

fng, however, that interest
annual accounting of the

and Applicable Law permiis Lender to make such a chargé:
Applicable Law requlres interest to be paid on the Funds, Lé
any interest or earnings on the Funds. Borrower and Lender ca
shall be paid on the Funds. Lender shall give to Borrower, witho
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, L&ndet shall account to Borrower
for the excess funds in accordance with RESPA. [fthere is a shortage of F row, as defined
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{.riRESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
ount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
ts, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify

eld by Lender.

ower shall pay all taxes, assessments, charges, fines, and impositions attributable
tain priority over this Security Instrument, leasehold payments or ground

Borrower: (a) agreesiin
to Lender, but only 50 10_;

to prevent the enforcemen
are concluded; or (¢) secures

% strument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date o thatnotice is given, Borrower shall satisfy the lien or take

one or more of the actions set forth abs

Lender may require Botrower to pay a o
service used by Lender in connection wit

5. Property Insurance. Borrower shall k
the Property insured against loss by fire, hazards in
other hazards including, but not limited to, earthqy

and flocds, for which Lender requires insurance.
This insurance shall be maintained in the amounts i

jeductible levels) and for the periods that
{ nces can change during the term
sen by Borrower subject to Lender's
iséd unreasonably. Lender may
time charge for flood zone
ood zone determination
ar changes occur which
shall also be responsible for the

: gonnection with the
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Bo agwer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
r's option and Borrower's expense. Lender is under no obligation to purchase any particular type
wnt,6f coverage. Therefore, such coverage shall cover Lender, but might or might not protect

yrrower's equity in the Property, or the contents of the Property, against any risk, hazard or
¢ht provide greater or lesser coverage than was previously in effect. Borrower acknowledges
4hé [nsurance coverage so obtained might significantly exceed the cost of insurance that
oobtained. Any amounts disbursed by Lender under this Section 5 shall become

Note rate from 1
to Borrower re e

dttipt notice to the insurance carrier and Lender. Lender may
Borrower. Unless Lender and Borrower otherwise agree in

writing, any insurance proceeds, whet
be applied 0 restoration or repair of th

Borrower shall not be paid out of the insurance prodeeds_n,
If the restoration or repair is not economically feasible or
insurance proceeds shall be applied to the sums secured by

ity would be lessened, the
nstrument, whether or not then

carrier has offered to settle a claim, then Lender may negotiate and se!
will begin when the notice is given. In either event, or if Lender acquires th

WASHINGTON-Singte Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
VMP®
Whoiters Kluwer Financial Services 2015122215.1.0.3112-J20150624Y Initials:

(T !IIH} |



oilfit not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other

agrees 111 wntmg, _
exist which are

condemnation proceeds an pa;ti i
shall be responsible for repai

of progress payments as the work===- e
sufficient to repair or restore the Prop
completion of such repair or restorat

it if, during the Loan application process,
rrower ot with Borrower's knowledge
yrmation or statements to Lender (or failed

Instrument, (b) there is a legal proceeding that might s1gn1ﬁcantly &fﬁ?act Lend,
and/or rights under this Security Instrument (such as a proceeding in bank

or forfeiture, for enforcement of a lien which may attain priority over
enforce laws or regulations), or (¢) Borrower has abandoned the Property.

ty Instrument or to
may do and pay
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dtever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
trument, including protecting and/or assessing the value of the Property, and securing and/or
e Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
to protect its interest in the Property and/or rights under this Security Instrument, including

er under this Section 9 shall become additional debt of Borrower secured
-amounts shall bear interest at the Note rate from the date of disburserment
t, upon notice from Lender to Borrower requesting payment.

If this Security Instrum
If Borrower acquires fee

ehold, Borrower shall comply with all the provisions of the lease.

d Mortgage Insurance as a condition of making the Loan,
aintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required’by Lender ceases to be available from the mortgage insurer
that previously provided such insuran ywer was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premivims required to
obtain coverage substantially equivalent te "&,;e Mortgage Insu.rance previously in effect, at a cost

Borrower shall pay the premiums requi

shall be non-refundable, notwithstanding the fact that t
not be required to pay Borrower any interest or earnings o
require loss reserve payments if Mortgage Insurance cove

fundable loss reserve,
tten agreement between

premiums requtred to maintain Mortgage Insurance in effect, or to préw
until Lender's requirement for Mortgage Insurance ends in accordance with 2
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wer and Lender providing for such termination or until termination is required by Applicable Law.
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ance reimburses Lender (or any entity that purchases the Note) for certain losses it may
er does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

valuate their total risk on all such insurance in force from time to time, and may enter
other parties that share or modify their risk, or reduce losses. These agreements are

source of funds
Mortgage Ins tanc

Asa resu]t of these agr ignis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
oty of the foregoing, may receive (directly or indirectly) amounts that

exchange for sharmg or
prowdes that an aﬁ'lhat g

b mortgage insurer’s risk, or reducing losses. If such agreement
&5 a share of the insurer's risk in exchange for a share of the

of the Loan. Such agreements will not increase the
Insurance, and they will not entitle Borrower to any

Mortgage Insurance, or any g
.amount Borrower will owe for
refund.

(B) Any such agreements will not ai e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These
rights may include the right to receive gertain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortga suzance terminated automatically, and/or
to receive a refund of any Mortgage Insurancs prémiunis that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfe
assigned to and shall be paid to Lender,

Miscellaneous Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be ied to restoration or repair of the
Property, if the restoration or repair is economically feasible and 12 né seeyrity is not lessened. During
such repair and restoration period, Lender shall have the right to hold seel Ml"‘ ellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the n completed to Lender’s
satisfaction, prov:ded that such inspection shall be undertaken pron may pay for the repairs
and restoration in a s1ngle disbursement or in a series of progress paymms 5 e i
Unless an agreement is made in writing or Applicable Law requires inter
Miscellaneous Proceeds, Lender shall not be required to pay Borrower
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1% aneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
id be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

taking, destruction, or loss in value of the Property in which the fair market value
1ately before the partial taking, destruction, or loss in value is equal to or greater

destruction, or'foss i
by this Security Instru
the following fractio
destruction, or loss i

less Borrower and Lender otherwise agree in writing, the sums secured
be reduced by the amount of the MisceHaneous Proceeds multiplied by

In the event of a partial taki

on, or loss in value of the Property in which the fair market value
of the Property tmmedlately befo i

taking, destruction, or loss in value is less than the amount
Jpartial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
are then due.

0 make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect

Miscellaneous Proceeds.

Borrower shall be in default if any action or proceediti
Lender's judgment, could result in forfeiture of the Propert
interest in the Property or rights under this Security Instrume
if acce‘leration has occurred reinstate as provided in Secti

il or criminal, is begun that, in
material impairment of Lender's
ower can cure such a defauit and,
ing the action or proceeding to
£the, Property or other material
sirument The proceeds of

any award or claim for damages that are attributable to the lmpall'mé_
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o
‘in the order provided for in Section 2.
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12 -t;'rrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for

y Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs
cessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

entities or Succe
a waiver of or ps

Instrument but does not execute the Note (a "co-signer™): (a) is
ly to mortgage, arant and convey the co-signer's interest in the
ity Instrument; (b} is not personally obligated to pay the sums

extend, modlfy, forbear or mi 1y accommodations with regard to the terms of this Security Instrument
or the Note without the co-sig

obligations under this Security Instkru~ ':\n n
Borrower's rights and benefits under this/
Borrower's obligations and liability un

iting, and is approved by Lender, shall obtain all of
{nstrument. Borrower shall not be released from
ecurity Instrument unless Lender agrees to such release
his Security Instrument shat! bind (except as provided in

torr fegés, property inspection and valuation fees.
In regard to any other fees, the absence of express auth@ éﬂurity Instrument to charge a specific

fee to Borrower shall not be construed asa proh1b1t10n on

that the interest or other loan cha,rges coltected or to be collecté
permitted limits, then: (a) any such loan charge shall be reduced b

owed under the Note or by making a direct payment to Borrower. If a re
reduction will be treated as a partial prepayment without any prepaymen
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yhnent charge is provided for under the Note). Borrower's acceptance of any such refund made by
ent to Borrower will constitute a waiver of any right of action Borrower might have arising
ercharge.

All notices given by Borrower or Lender in connection with this Security Instrument ntust
notice to Borrower in connection with this Security Instrument shall be deemed to

unless Apgiicabl
unless Borrower
notify Lender

ated a substitute notice address by notice to Lender. Borrower shall promptly
% change of address. If Lender specifies a procedure for reporting Borrower's
frower shall only report a change of address through that specified procedure.
ted notice address under this Security Instrument at any one time, Any
‘by.delivering it or by mailing it byfi first class mail to Lender s address

obligations contained in this Secﬁr
Applicable Law. Applicable Law mig
it might be silent, but such silence shall,

i}nstrued as a prohibition against agreement by contract.
In the event that any provision or clause of Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other p ions of this Security Instrument or the Note which can be
given effect without the conflicting provision,~ :

As used in this Security instrument: (a) words of t seuli | ender shall mean and include
corresponding neuter words or words of the femirh gender* b} words in the singular shall mean and
include the plural and vice versa; and () the word "mja ole discretion without any obligation to

‘take any action. _
17. Borrower's Copy. Borrower shall be given one copy d of this Security Instrument.

s used in this Section 18,
"Interest in the Property" means any legal or beneficial intere cluding, but not limited
to, those beneficial interests transferred in a bond for deed, contrac stallment sales contract
or escrow agreement, the intent of which is the transfer of title by Ba date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold-ertransterred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transft ithet
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in this Securlfy nstruine '
of Borrower srighttor

such other period as Applicable Law might specify for the termination
r (c) entry of a judgment enforcing this Security Instrument Those

Instrument and the No
or agreements; (c) pays gl pense ncurted in enforcing thls Security Instrument, including, but not
erty inspection and valuation fees, and other fees incurred for
t in the Property and rights under this Security Instrument; and
naibly require to assure that Lender's interest in the Property
hd'Borrower's obhgatlon to pay the sums secured by this

the purpose of protecting Lel’i

Security Instrument, shall continu
sums and expenses in one ot more of
order; (¢} certified check, bank check'1 ‘
drawn upon an institution whose deposits ape insured by a federal agency, instrumentality or entity; or

1 ent by Borrower this Secunty Instrument and obhgatlons

srievance. The Note or a partial interest
in the Note (together with this Security Instrument}<dn be one or more times without prior notice
to Borrower. A sale might result in a change in the entity
Periodic Payments due under the Note and this Security Ingtrain

servicing obligations under the Note, this Security Instrument
one or more changes of the Loan Servicer unrelated to a sal
Servicer, Borrower will be given written notice of the change ¥
the new Loan Servicer, the address to which payments should be mai
requn'es in connection with a notice of transfer of servicing,. If the

is serviced by a Loan Servwer other than the purchaser of the Note, th

licable Law. There also might be
_here is a change of the Loan
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Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
litigant or the member of a class) that arises from the other party's actions pursuant to this

ven in compliance with the requirements of Section 15) of such alleged breach and afforded
hi&zeto a reasonable period after the giving of such notice to take corrective action. If

21. Hazardous Su
substances defined

665, As used in this Section 21: (a) "Hazardous Substances" are those
azardous substances, pollutants, or wastes by Environmental Law and

and herbicides, volatile s¢ als containing asbestos or formaldehyde, and radioactive materials;
: aws and laws of the jurisdiction where the Property is located
tal protection; (c) "Environmental Cleanup” includes any
ction, as defined in Environmental Law; and (d) an

that relate to health, safety'
response action, remedial acti
"Environmental Condition" mx
Environmental Cleanup.

“use, disposal, storage, or release of any Hazardous
ubstances, on or in the Property. Borrower shall not
ng the Property (a) that is in violation of any Environmental
dttmn or {¢) which, due to the presence, use, or release of

Substances, or threaten to release any Haz
do, nor allow anyone else to do, anythmg a
Law, (b} which creates an Environmental

y 'nvolvmg the Property and any
ual knowledge, (b) any
__'__d]scharge release or threat

of release of any Hazardous Substance, and {c) any condition ¢&
a Hazardous Substance which adversely affects the value of the Pro
by any governmental or regulatory autharity, or any private party,
of any Hazardous Substance affecting the Property is necessary, Borrg:
remedial actions in accordance with Environmental Law. Nothing he
Lender for an Environmental Cleanup.

any reémoval or other remediation
shall promysitly take all necessary
‘ ate any obligation on

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
Wolters Kluwer Financial Services 2015122215.1.0.3112-J20150624Y Initials:

TR



Uniform Covenants. Borrower and Lender further covenant and agree as follows:

acceleratlon under Section 18 unless Applicable Law provides otherwise). The
i¢ify: (a) the default; (b) the actlon required to cure the default' (c) a date, not

remedies prov:ded in thi 2, including, but not limited to, reasonable attorneys' fees

and costs of title evidence. +

der shall give written notice to Trustee of the

f Lesider's election to cause the Pmperty to be sold.
] regardmg notice of sale and shalt give such notices
pglicable Law may require. After the time required
by Applicable Law and after publicai of the notice of sale, Trustee, without demand on
Borrower, shall selt the Property at p » auction to.the highest bidder at the time and place
and under the terms designated in the notice of salé in-one or more parcels and in any order

If Lender invokes the power &f.
occurrence of an event of default &)
Trustee and Lender shall take suc
to Borrower and to other persons i

e Trustee's deed shall be prima
witee shall apply the proceeds

and (c) any excess to the person or persons legally entitled
court of the county in which the sale took place.
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¢ing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
{ warranty to the person or persons legally entitied to it. Sach person or persons shall pay any
psts and the Trustee's fee for preparing the reconveyance.

ubst!ftl.éte Trustee, In accordance with Applicable Law, Lender may from time to time appoint
to any Trustee appointed hereunder who has ceased to act. Without conveyance of
ccessor trustee shall succeed to all the title, power and duties conferred upon Trustee

__Sé’?’:urity Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bank recgeding or on appeal.

ORAL AGREEMENTS OR,ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE YNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrow
Instrument and in any Rider ex

fees," whenever used in

pts ang agrees to the terms and covenants contained in this Security
‘pwer and recorded with it.

Borrower
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Washington
f Skagit

"] know or have satisfactory evidence that

ERNESS AND JUDITH L DIGERNESS, HUSBAND AND WIFE

mentioned in theinst
Dated:

/3/4 J;),?wr

Notary Public in and for the sigte of
residing at ppocen’ er

") J"‘.-%
My appoigiment expajs: 1 iﬂg "%%di%%%%
i1 - il g p=
(Seal) YN % g%‘g ‘,\ : :§§
% (] e
) M 8 o §
\\“‘\

Loan Origination Organization: JPMorgan Chg
NMLS 1D: 399798

}@ZH« 1498074176
~, FORM 3048 1/01
% Poa 05/15
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briginator: Charles F. Furnari
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Fixed/Adjustable Rate Rider

CIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

DIUSTABLE RATE RIDER is made this 24th day of December, 2015, and is incorporated
¢ deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
-,Hent") of the same date given by the undersigned (“Borrower") to secure Borrower's

3317 F AVE, ANACORTES, WA 98221
[Property Address]

ES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

as follows:
4, Adjustable Interest Rat:

Date "

(B) The Index. Beginning with the i Change Date, my adjustable interest rate will be based on
i bank offered rates for one-year U.S, dollar-denominated

If the Index is no longer available, the Note Hy
comparable information. The Note Holder wil

interest rate by adding two and one-quarter percentage I
Note Holder will then round the result of this addition

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - W8J Cne-Year LIBOR-Single Family - Fannie Mae Unifa
Instrument

VMP®E
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

Note Holder will then determine the amount of the monthly payment that would be sufficient to
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
fiew interest rate in substantially equal payments. The result of this calculation will be the new
my monthly payment.

on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
ot be greater than 8.750% or less than 2.250%. Thereafter, my adjustable interest rate will

f Changes. My new interest rate will become effective on each Change Date.
¥ new monthly payment beginning on the first monthly payment date after

an adjustable interest rate and of any changes in my adjustable interest
1. Qf any change. The notlce will include the amount of my monthly

st rate changes to an adjustable interest rate under the terms
Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Prop
"Interest in the Property” 5
limited to, those beneficial*#itere
sales contract or escrow agree

future date to a purchaser.

If all or any part of the Property o

i;éai of beneficial interest in the Property, including, but not
ansferred in a bond for deed, contract for deed, installment
int€ént of which is the transfer of title by Borrower at a

terest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefiejal interest in Borrower is sold or transferred) without Lender's
priot written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this optién shall notb exerClsed by Lender if such exercise is

prohibited by Applicable Law.

If L.ender exercises this option, Lender shall i
provide a period of not less than 30 days fri
Section 135 within which Borrower must pay 3t
Baorrower fails to pay these sums prior to the ekpira

remedies permitted by this Security Instrument withgut.furth “:'hotice or demand on Borrower.

1498074176
arm 3187 &1
. 0213
Initial

FPage il-oﬂ
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. When Borrowet's initial fixed interest rate changes to an adjustable interest rate under the terms
ted in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
¢ shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
strument shall be amended to read as follows:

er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
t in the Property” means any legal or beneficial interest in the Property, including, but not
to, thase beneficial interests transferred in a bond for deed, contract for deed, installment
nizact or escrow agreement the intent of which is the transfer of title by Borrower at a

However this option shall not be exercised by Lender if such exercise is
ble Law. Lender also shall not exercise this option if: (a) Borrower causes
er information required by Lender to evaluate the intended transferee as
»made to the transferee; and (b) Lender reasonably determines that Lender's
aired by the loan assumption and that the risk of a breach of any covenant
ectirity Instrument is acceptable to Lender.

pllcable Law, Lender may charge a reasonable fee as a condition to
umption. Lender also may require the transferee to sign an

table to Lender and that obligates the transferee to keep all the
: ¢ Note and in this Security Instrument. Borrower will continue
to be obligated under i
writing.

£ immediate payment in full, Lender shall give Borrower
hall provide a period of not less than 30 days from the date the
notice is given in accordance with SectionAS within which Borrower must pay all sums secured
by this Security Instrument. If Borfow {s to pay these sums prior to the expiration of this
period, Lender may invoke any s permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts

agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. '

Borrower

Gerald B Dlgerness
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number(s}): P

Land Situated in‘the City,of AnaCortes in the County of Skagit in the State of WA

LOT 68, HORIZON HEIGHTS
VOLUME 16
OF PLATS, PAGES 105 AWD 106,RECORLIS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN SKAGIT COUN
Parcel ID: P108760 / 4676-0

N NO. IV, ACCORDING TO THE PLAT THEREOF, RECORDED IN

AR

+lJB5664 (68~
1371 1/7/2@16 8819117171




