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DEFINITIONS
Wards used in multiple sections of this document are defined be
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us:
are also provided in Section 15, S
(A} "Security Instrument” means this document, which is dated Ja
with all Riders to this document.

(B) “Borrower” is CHRISTINE A SCHAFFER, A SINGLE WOMAN.

Barrower is the trustor under this Security Instrument.
{C) "Lender" is Bay Equity LLC.
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: LOAN #: 151100215%
ngeér is  a California Limited Liability Company, organized and existing

e laws of California.

r's address is 100 California Street, Suite 1100, San Francisco, CA 94111.

beneficiary under this Security Instrument,

rther describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument.
y note signed by Borrower and dated January 6, 2016.

is mcorporated into ar
(F) “Note” meansth

{ } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and bt.in full not later than February 1, 2046,
(G) "Property” means i
the Property.”

(H) "Loan" means the debt evi

() “Riders” means all Riders tg
Riders are to be executed by Borté
(] Adjustable Rate Rider [.] C

(] Other(s) [specify]
Mortgage Electronic Reglstra_
Systems, Inc. Rider

Instrument that are executed by Borrower. The following
k box as applicable]:
L] Planned Unit Development Rider

final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and.
and other charges that are imposed on Borrowe
owners association or similar organization,

(L} "Electronic Funds Transfer” means any transferof -Hihier than a transaction originated by
check, draft, or similar paper instrument, which is initiate electronic terminal, telephonic
instrument, computer, ar magnetic tape so as to order, inst ze a financial institution to debit

s” means all dues, fees, assessments
by a condominium association, horme-

transfers.
(M) "Escrow ltems” means those items that are described in Se
(N) "Miscellaneous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid unde

5) for: (i} damage to ar destructlon of the Property; (u) condemna

damages, or proceeds
described in Section

to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender agains
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(Q) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the santa.
used in this Security Instrument, "RESPA" refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a™
mortgage loan” under RESPA,
{R) “Secretary” means the Secretary of the United States Depariment of Housing and
ment or his designee
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LOAN #: 1511002159
ANSFER OF RIGHTS IN THE PROPERTY

s ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (ii) the performance of Borrower s covenants and agreements under this

wer of sale, the foflowmg described property located in the COUNTY
[Type of Recording Jurisdiction}

which currently has the addres 723 E Vernon Avenue, Burlington,
. , [Street] [City]
Washington 98233

[Zip Code]

TOGETHER WITH all the improvesh
appurtenances, and fixtures now or he
alsa be covered by this Security Instrum
as the "Property.”

ts pdw.dr hereafter erected on the property, and all easements,
frér arpart of the property. All replacements and additions shall
Il of the foregaing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower is lawfu
the right to grant and convey the Property and that
brances of record. Borrower warrants and will def@

d of the estate hereby conveyed and has
perty is unencumbered, except for encum-

by Lender as payment under the Note or this Security Instrument is retu
require that any or all subsequent payments due under the Note an
one or more of the following forms, as selected by Lender: (a) cash; (b} Frong
bank check, treasurer’s check or cashier's check, provided any such check i
whaose deposits are insured by a federal agency, mstrumentahty orentity; o

; (c) certified check,
dpon an institution

current, without waiver of any rights hereunder or prejudice to its rights to refuse suc
payments in the future, but Lender is not obligated to apply such payments at the timig, st
accepted. If oach Periodic Payment is applied as of its scheduled due date, then Lender

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe:
now or in the future against Lender shall relieve Borrower from making payments due under thig
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LOAN #: 1511002159
Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt
&Y ents accepted and applied by Lender shall be applied in the following order of priority:
to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums;
o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;
nierest due under the Note;

3. Funds o
under the Note, v

w Items. Borrower shall pay to Lender on the day Penodm Payments are due
ipte is paid in full, a sum (the "Funds") to provide for payment of amounts due
nts and other items which can attain priority over this Security Instrument as
roperty; (b) leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d) Mortgage Insur-
Lender to the Secretary or the monthly charge by the Secretary instead
premiums. These items are called "Escrow lterns.” At origination or
ban, Lender may require that Communlty Association Dues, Fees,

(c) premiums for any angd-4
ance premiums to be p

and Assessments, if an
Escrow ltem. Borrower
tion. Borrower shall pay
to pay the Funds for any or“aH
Funds for any or all Escrow ltgs
such waiver, Borrower shall pay
ltems for which payment of Fun
Lender receipts evidencing such pays
obligation to make such payments a
covenant and agreement contained in;
is used in Section 9. If Barrower is ofi
Borrower fails to pay the amount due fo
9 and pay such amount and Borrower sl

ems. Lender may waive Borrower's obligation to pay to Lender
any time. Any such waiver may only be in writing. In the avent of

walved by Lender and if Lender requires, shall furnish to
thin such time period as Lender may require. Borrower's

i Instrument, as the phrase "covenant and agreement”

pay Escrow Wtems directly, pursuant to a waiver, and
scrow Item, Lender may exercise its rights under Section
hen be obligated under Section 9 to repay to Lender any

Lender may, at any time, collect and hold Fungds

G t (a) sufficient to permit Lenderto apply
the Funds at the time specuﬂed under RESPA andy

eed the maximum amount a lender can
n the basis of current data and rea-

g5 n accordance with Applicable Law.
The Funds shall be held in an institution whose dep ed by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institu posits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds t¢ pay lh Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower : lying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, umessd ays Borrower |nterest on
the Funds and Applicable Law permits Lender to make such a cha E
writing or Applicable Law requires interest to be paid an the Fund
Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP,
Borrower for the excess funds in accordance with RESPA, If there |
escrow, as defined under RESPA, Lender shall notify Borrower as requireg
shall pay to Lender the amount necessary to make up the shortage in acterganc,
in no more than 12 monthly payments. If there is a deficiency of Funds held |
under RESPA, Lender shall notify Borrower as required by RESPA, and Borr
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments.

| not be reguired to pay
' riting, however, that
annual accounting

“shall account to
Funds held in
d Borrower
ESPA, but

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, apd.}
attributable to the Property Wthh can attain priarity over this Securlly Instrument, leasehiold p.

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them |n the mann
in Section 3.

M
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LOAN #: 1511002159
Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
frosver: (a) agrees in writing to the payment Df the obligation secured by the Iien in a manner accept-

but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods

Lender’s nght o dlsap.
may requn'e Borrowﬂr

ent charges each time remappings or similar changes occur which
tion or certification. Borrower shall also be responsible for the

if Borrower fails to mamtq
coverage, at Lender's option

not protect Borrower, Borrower's &g

hazard or liability and might provide g
acknowledges that the cost of the insfir;
@d. Any amounts disbursed by Lender under this Section
ecured by this Security Instrument. These amounts shall

upon notice from Lender to Borrower reques
All insurance policies required by Lenderand renew such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stap itgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Leny all haive the right to hald the policies and renewal
certificates. If Lender requires, Borrower shall pros ender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of in ge. not octherwise required by Lender,

nce carrier and Lender. Lender
r and Borrower otherwise agree
wice was required by Lender,
is econommally feasible

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower,

obligation of Borrower. If the restoration or repair is not economically feasiblg-er
be lessened, the insurance proceeds shall be applied to the sums secured by this®
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the order provided for in Section 2.

30-day period will begin when the notice is given, In either event, or if Lender acquire:

under Section 24 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b} any other of Borrower's rights (other than the right 1o any refund of unearned pre
by Barrower) under all insurance policies covering the Property, insofar as such rights are a
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LOAN #: 1511002159
hg'coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Spafty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
. Occupancy Borrawer shall occupy, estabhsh and use the Property as Borrowers principal

in valug, gtie &
is not econom

ition. Unless it is determined pursuant to Section & that repair or restoration
iible, Borrower shall promptly repair the Property if damaged ta avoid further
insurance or condemnation proceeds are paid in connection with damage
all be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration
in a single payment of in,& series of progress payments as the work is completed. If the insurance or
condemnation proceegs are nof sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation {ei"the Aetion of such repair or restoration.

o aid in connection with the taking of the property, Lender shall apply

such proceeds to the re
delinquent amounts, an /
not extend or posipaone t ie monthly payments or change the amount of such payments.

r of the improvements on the Property. Lender shall give
.an interiar inspection specifying such reasonable cause.
grosver shalf be in default if, during the Loan application process,

!fhe di e_cuon of Bcrrower or with Borrower's know!edge or con-

sent gave materiaily false, misleading, o
Lender with raterial information} in conmec
f ' : ccupancy of the Property as Borrower's pnnc:pal residence.
Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants ‘and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significan _interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankr probate for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secarity,Iristrument or to enforce laws or regulations),

or {c} Borrower has abandaned the Property, the ' o and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property;; under this Security Instrument, including
protecting andfor assessing the value of the Propertysar rand/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any'suii a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reg atiorneys’ fees to protectits interest
in the Property and/or rights under this Security Instrument ;
proceeding. Securing the Property includes, but is not im
change locks, replace or board up doors and windows, dra

agreed that Lender incurs no liability for not taking any or all action

Any amounts dishursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the'd
ment and shall be payable, with such interest, upon notice from Lender 10

If this Security Instrument is on a leasehaold, Borrower shall comply,
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writtet) &
amend the ground lease. If Borrower acquires fee title to the Property, theea
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

ened. During such repair and restoration period, Lender shall have the right 1o hold such
Proceeds until Lender has had an opportunity to inspect such Property to ensure the y
completed to Lender's satisfaction, provided that such inspection shall be undertaken promp!
may pay for the repairs and restoration in a single disbursement or in a series of progress
as the work is completed. Unless an agreement is made in writing or Applicable Law requr“
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower anyf
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LOAN #: 1511002159
lings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

nt of a total taking, destruction, or loss in value of the Property, the Misceillaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower.

a partial taking, destruction, or loss in value of the Property in which the fair market
y immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial
$s in value, unless Borrower and Lender otherwise agree in writing, the sums
g Instrument shall be reduced by the amount of the Miscellaneous Proceads
fraction: (a) the total amount of the sums secured immediately befare the
loss in value divided by (b) the fair market value of the Property immediately

taking, gestrut
secured by thi

partial taking, ge
before the par
taking, destruction, or loss in value of the Property in which the fair market
Jiately before the partial taking, destruction, or 10ss in value is less than the

ceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender's

to be dismissed with a ruling that, in Len
material impairment of Lender’s interest i

5 Judgment precludes forfeiture of the Property or other
Property g rights under this Security Instrument. The
: ble to the impairment of Lender's interest

All Miscellaneous Proceeds that are not appliedto rest ration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Gen
payment or modification of amortization of the sums*secil
Lender to Borrower or any Successor in Interest of Borro all riptioperate Lo release the liabitity of
Borrower ar any Successors in Interest of Borrower, Lende shall no required Lo commence proceed-
ings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Insir xason of any demand made by
the original Borrower or any Successors in interest of BorrowerAtiy e by Lender in exercising
any right or remedy including, without fimitation, Lender’s acceptayicgof payments from third persons,
entities or Successors in Interest of Borrower or in amounts less t nt then due, shall nat be
a waiver of or preclude the exercise of any right ar remedy,

12. Joint and Several Liability; Co-signers; Suctessors a
enants and agrees that Borrower's abligations and liability shall be jo
Borrower who ¢o-signs this Security Instrument but does not execute t
co-signing this Security Instrument only to mortgage, grant and convey

Jat.a Waiver. Extension of the time for
s Security Instrument granted by

3gund. Borrower cov-
“several. However, any
-S|gner) {a)is

axtend, modify, forbear or make any accommodations with regard 1o the term
ment or the Note without the co-signer's consent.

rower's obligations under this Security Instrument in writing, and is approved by Lendé il obt&in all
of Borrower's rights and benefits under this Security Instrument. Borrawer shall not 8

in writing. The covenants and agreements of this Security Instrument shall bind {except:
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfermed in con
Borrower's default, for the purpose of pratecting Lender's interest in the Property and righ
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LOAN #: 1511002159
ngiér may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
Dressly prohrb!ted by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
r ather loan charges coilected or to be collected in connection with the Loan exceed the permit-
hits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
mit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
» Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

thno changes inthe due date orinthe manthly payment amount unless the Note holder

tse changes Borrower’s acceptance of any such refund made by direct payment to

Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually defivered to Borrower's notice

Borrower has designated
Lender of Borrower' ess. if Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There

dress under this Securlty lnstrument at any one time. Any notice

15. Governing Law; Seve\
governed by federal law and the

In the event that any provision or c[ause
Law, such canflict shall nat affect other p

sponding neuter words or words of the femrnrne gen
plural and vice versa; and (c) the word "may” gives : scretib wnhaut any obligation to take any action.

16. Borrower's Copy. Barrower shall be gwe‘ the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficialilritersstin Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficiakint
to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer of ti

IT all or any part of the Property or any Interest in the P d or transferred (or if Borrower is
1) without Lender’s prior writ-
this Security Instrument.
bited by Applicable Law.
eration. The notice shall
rdance with Section
f Borrower fails to

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Sec'

Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditiorn’s are th
Lender alt sums which then would be due under this Security Instrument and the. Mot @
had occurred; (b) cures any default of any other covenants or agreements; (c) pays
in enforcing this Security Instrument, including, but not limited to, reasonable &
inspection and valuation fees, and other fees incurred for the purpose of protec

Borrower's obhgat:on o pay the sums secured by this Security Instrument, shall coniifiu
However, Lender is not reqwred o remstate if: (i) Lender has accepted reinstatement after
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LOAN #: 1511002159
mgas selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
shier's check, provided any such check is drawn upon an institution whose deposits are insured by a
ederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
g Instrument and obligations secured hereby shall remain fully effective as if no acceleration
curred, However, this right to reinstate shall not apply in the case of acceleration under Section 17,

nder the Note, this Security Instrument, and Applicable Law. There also might be
fthe Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any cther information

RESPA requi[@fs
Loan is servicgs

eneficiary to Contract of Insurance. Mortgage Insurance reimburses
e Note) for certain losses it may incur if Borrower dees nat repay
edges and agrees that the Borrower is not a third party beneficiary
Secretary and Lender, nor is Borrower entitled to enforce any
Fetary, unless explicitly authorized to do sc by Applicable Law,

Lender {or any enuty’ tha
the Loan as agreed Borg

and herbicides, volatile solvents, 1
(b) "Environmental Law" means federal
relate to health, safety or environment; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal act d in Environmental Law; and {d) an “Environmental
Condition” means a condition that can calsg cefitribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous
Substances, or threaten to release any Hd ous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else lo do, anything affécting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordition, or {r ch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverSely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence Use! or stdrage on the Property of small quantities of
Hazardous Substances that are generally recogni o be gppropriate to normal residential uses and to
maintenance of the Property (including, but not lim g*m substances in consumer products).

Borrower shall promptly give Lender written notice of {a)- stigetion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pa @ the Property and any Hazardous

Al

including but not limited o, any spilling, feaking, discharge,
Substance, and (c) any condition caused by the presence, use Hazardous Substance which
governmental or regulatory
ous Substance affecting
tions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for ar’Enyironmental Cleanup.

{i} Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaulls by failing, for a period of thirty days, to perfen
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {i
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and v
of the Secretary, require immediate payment in full of all sums secured by this Sggui
(i) All or part of the Property, ar a beneficial interest in a trust owning all or pasi of
is sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Froperty but his or her credit
approved in accordance with the requirements of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate paym
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LOAN #: 1611002159
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
wll limit Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and
oreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
ted by reguiations of the Secretary.
Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
7 deterrménad to be eligible for insurance under the National Housing Act within 60 days from the date

the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such inefigibility. Notwithstanding the foregoing, this option may not be
exemrse r when the unavailability of insurance is solely due to Lender’s failure to remit a

mortgage

However, prior to L
Security Instrument, _
for the benefit of Lende) er. This assignment of rents constitutes an absolute assignment
curity only.

wer: (a) all rents received by Borrower shall be held by Borrower
applied to the sums secured by the Security Instrument; (b} Lender

If Lender gives notice™
as trustee for benefit of Lendier-oril
shall be entitied to collect and re
pay all rents due and unpaid to':

Borrower has not executed -
act that would prevent Lender fr

Lender shail not be required o e
giving notice of breach to Borrower. Hg
any time there is a breach. Any applical
other right or remedy of Lender. This as
secured by the Security Instrument is pa full,

24. Acceleration; Remedies. Lender shall give noticgto Borrower prior to acceleration following
Borrower's breach of any covenant or agreément in this Security Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law providés otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defail 2, not less than 30 days from the date
the notice is given to Borrower, by which the default must ke cured; and (d) that failure to cure the
default on or before the date specified in the notice may reSult.in acceleration of the sums secured
by this Security Instrument and sale of the Property atpu at a date not less than 120 days
in the future. The notice shall further inform Borrower of & einstate after acceleration, the
right to bring a court action to assert the non—existence any other defense of Borrower

‘gnment of the rents and has not and will not perferm any
gits _rlghts under this Sectlon 23,

L.énder or a judicially appointed receiver may do so at
nts shall not cure or waive any default or invalidate any
ent of rents of the Property shall terminate when the debt

Law. If the default is not cured on or before the date spac' hes
may require immediate payment in full of all sums secured'bsy
ther demand and may invoke the power of sale and/or any oth
Law. Lender shall be entitled to collect all expenses incurred i je remedies provided in
this Section 24 including, but not limited to, reasonable attorneys.’ ees aird casts of title evidence.

of an event of default and of Lender’s election to cause the Property )
shali take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap

the truth of the statements made therein. Trustee shall apply the proceeds of the salein th
order {a} to all expenses of the sale mcludmg, but not ||m|ted to, reasonable Trustee's;

Iegally entitled to it or to the clerk of the superior court of the county in which the sale:
If the Lender’s interest in this Security Instrument is held by the Secretary and th
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LOAN #: 1511002159
saie provided in the Single Family Mortgage Foreciosure Act of 1994 (“Act”} (12 U.S.C. 3751 et
1.8y requesting a foreclosure commissioner designated under the Act to commence foreclosure
I! the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.

nveyance, Upon payment of all sums secured by this Security Instrument, Lender shall

‘ ustee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased 1o act. Without conveyance

of the P"ir‘f)perty,‘-‘th Bt
Trustee herein

e Property is not used principally for agricultural purposes,
ader shall be entitled to recover its reasonable attorneys’ fees and costs in

fees,” whenever used Security Insirument, shall include without limitation attorneys’ fees incurred
by Lender in any ba ; [

COUNTY OF SKAGIT SS:

tE A SCHAFFER to me known to be
' the within and foregoing

v,

My Appointment Expires on f O }[ ‘ZU"C}’

Lender: Bay Equity LLC

NMLS ID: 76988

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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LOAN #: 1511002159
FHA Case No.: 566-1741647-703
MIN: 1006166-0004024432-0

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 6th day of January, 2016 and is
nd”amends and supplements the Deed of Trust (the "Security
miedate given by the undersigned (the "Borrower, " whether there
under5|gned ) to secure Borrower's Note to Bay Equity

iability Company

(1\ -
incorporatet.
Instrument”) of thé:
are one or more

LLC, a Californiz

("Lender”) of the same daté’ ati
Instrument, which is fegated at
723 E Vernon Avenue, Bu‘

1 covering the Property described in the Security

gton, WA 98233.

In addition to the covenants sements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Bay Equity LL

Lender is a California Limited Liability Comp
under the laws of California,

100 California Street, Suite 1100, San Francisco, CA

organized and existing
Lender's address is

111,

Lender is the beneficiary under this Secutity Instr 3term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Irg, MERS is a se arate
corporation that is the Nominee for Lender and is acting .c;lel of'd ender. MERS is
organized and existing under the laws of Delaware, and Has.an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ard pbligations of
Lender as Lender may from time to time direct, including but riot limi appomtlng a
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or .
this Security Instrument. The term "MERS" includes any successgr
MERS. This appointment shall inure to and bind MERS, its successgr:
as well as Lender, until MERS' Nominee interest is terminated. .

2. The Definitions section of the Security [nstrument is further arné
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose. '
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LOAN #: 1511002159
B. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is

amende adias follows:

his

all renewals, ¢
Borrower's cevenants
this purposé, Boregwer
sale, the following'de

of Skagit
[Name of Recordin

SEE LEGAL DESC ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A", L%

APN #. P71653/4

Instrument secures to Lender: (i} the repayment of the Loan, and
ns and modifications of the Note; and {(ii) the performance of
d agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
bed property located in the County

[Type of Recording Jurisdiction]

which currently has the address of 723 E Veryion Avenue, Burlington,

[StreetiiCity]
WA 98233 ("Property

[State] [Zip Code}

TOGETHER WITH all the improvements newor her
and all easements, appurtenances, and fixtures ricw or
All replacements and additions shall also be covex
the foregoing is referred to in this Security Instrument

fter erected onthe property,
sreafter a part of the property.
Security Instrument, All of
Pezoperty.”

umeni, designates MERS
o Law or this Security
the designated
s the designated
anted by Borrower
fl'the Property;
igning and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees tivat ME
Nominee for Lender, has the right to exercise any or all interest
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not }imi
releasing this Security instrument, and substituting a successg

C. NOTICES

Security Instrument shall be deemed to have been given to Borrower ywhgsi
by first class mail or when actually delivered to Borrower's notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the:Fro
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LOAN #: 1511002159

s uhless Borrower has designated a substitute notice address by notice
af. Borrower shall promptlry notify Lender of Borrower's change of address.
i ifles a procedure for reporting Borrower’'s change of address, then
y report a change of address through that specified procedure. There
] > #nly enexdesignated notice address under this Security Instrument at any one
time. Any notice {9 tender shall be given by delivering it or by mailing it by first class
mail to Lende ress stated herein unless Lender has designated another address
by notice to, er=Borrower acknowledges that any notice Borrower provides to
Lender must sise, be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated., notice provided by Borrower in connection with this Security
Instrument will not b¢ ¢déemed to have been given to MERS until actually received by
MERS. Any notics wrrection with this Security Instrument shall not be deemed to
have been givern to lsepder, until actually received by Lender. If any notice required

by this Security In ent i also required under Applicable Law, the Applicable Law
requirement will sat

ponding requirement under this Security Instrument.
D. SALE OF NO SHAN £ OF LOAN SERVICER; NOTICE OF GRIEVANCE

Loan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
e interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the £ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgage loan servicing obligations undeg, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢l 2 'of the Loan Servicer, Borrower will
be given written notice of the change wt ill state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection:with.& notice of transfer of servicing. If the
Note is sold and thereafter the Loan is semy : pan Servicer other than the
tions to Borrower will remain

Loan Servicer and are not

purchaser of the Note, the mortgage loan servicit
by the Note purchaser.

19.Sale of Note; Clian
or a partial interest in the No

one or more times without prior'ngt
directs MERS to assign MERS’ No

with the Loan Servicer or be transferred to a
assumed by the Note purchaser unless otherwi

Neither Borrower nor Lender may commerice, ._
action (as either an individual !iti%ant or the member o ias), that arises from the
other ﬂarty’s actions pursuant to this Security Instrument or that glleges that the other

arty has breached any provision of, or any duty owed by réason of, this Security
nstrument, until such Borrower or Lender has notified the'other party.(with such notice
given in compliance with the requirements of Section 14) j

‘be joined to any judicial

- cH alieged hreach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time periad which
before certain action can bhe taken, that time period will be deemed

for purposes of this paragraph. The notice of acceleration and cpp i
to Borrower pursuant to Section 24 and the notice of acceleratien’give
pursuant to Section 17 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security instrument is amended to read as folkey

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed:
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1511002159

-! ¢ed to all the title, power and duties conferred upon Trustee herein and by
le Lav

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

E

/ 7-& {Seal)
DAT
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EXHIBIT A

Lots 11 and 12, Bl

Volume 3 of pla sords of Skagit County, Washington.

Situate in Skagit County, Wa



