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DZI(E)%%S -,1%"5__ DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
are also prowded in Section 16.

(A} "Security Instrument” means this document, which is dated Deceni
together with all Riders to this document,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank Of The Pacific.

’% P \_\
Ws B
Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAUDEED 0315

WAUDEED (CLS)
12/23/2015 11:39 AM PS’



LOAN #: 1971151027

eris a Corporation, organized and existing under the
Lender’s address is

promlssory note signed by Borrower and dated December 23, 2015,
wer owes Lender FOUR HUNDRED EIGHTY THREE THOUSAND AND

IR N EEEEENEENEEENEEENEENEREEEERENREEENRNEEEENIJRSEJEENEERE;EE

The Note statesth
No’100*******i
) plus interest. Borrower has promised to pay this debt in regular
sthe debt in full not later than October 1, 2046.

erty that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan” means tl ced by the Note, plus interest, any prepayment charges and late
: fisums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following
check box as applicable}:

ominium Rider [_] Second Home Rider
fanned Unit Development Rider  [x] Other(s) [specify]
Biweekiy.Payment Rider Construction Loan Rider

Riders are (o be exeoute hy Borro
x] Adjustable Rate Ric: {]
[ Balloon Rider
(.1 1-4 Family Rider
L V.A. Rider

plicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

() “Applicable Law” means all conigglli
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) *Community Association Dues, Fees,:
other charges that are imposed on Borrower
association or similar organization.

{K) “Electronic Funds Transfer” means any tra other than a transaction originated by
check, draft, or similar paper instrument, which is,i ugh an electronic terminal, telephonic
instrument computer, or magnetlc tape so as to Ol’dé!’ msh’ thorize a financial institution to debit

ts” means alldues, fees, assessments and
a condominium association, homeowners

machine transacuons transfers mmated by telephone w
transfers.
(L) "Escrow ftems” means those items that are descrlbe
(M) "Miscellaneous Proceeds" means any compensation,
paid by any third party (other than insurance proceeds paid urider
5) for: (i) damage to, or destruction of, the Property; (ii) condemna
of the Property; (iii) conveyance in lieu of condemnation; or {iv)
to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender a
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U3
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
time, or any additional or successor legislation or regulation that governs the

d from time to
eckmatter, As

in regard to a "federally related mortgage loan” even if the Loan does not qualify &
mortgage loan” under RESPA. "
(Q) “Successor in Interest of Borrower” means any party that has taken titl
whether or not that party has assumed Borrower's obligations under the Note and
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
and modifications of the Note; and (i) the performance of Borrower’s covenants and r%e
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LOAN #: 1971151027

this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
g, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

Recordlng Jurisdiction]:

orth, Range 3 East, W.M,, and lying East of a fence line running from the South
, running Northerly and extended to the North line of said tract, said line

5-03 Tax/Map ID(s)

Tax Account Ko:; P33716 / 350303-0-002-0001

APN #: P33716

which currently has t
[Street] [City]
Washington 98232 operty Address”):

[Zip Codi]

TOGETHER WITH all th
easements, appurtenances, and fix
additions shall also be covered bBy.t
Security Instrument as the "Property

tﬁw' r hereafter a part of the property. All replacements and
rity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Barro
the right to grant and convey the Prog
encumbrances of record. Borrower warra
all claims and demands, subject to any e

awfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
and will defend generally the title to the Property against
mbrances of.record.

THIS SECURITY INSTRUMENT combines uni venants for national use and non-uniform
covenants with limited variations by jurisdiction to a yniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender Cevefiant and gree as follows:

1. Payment of Principal, Interest, Escrow items, Prgj ht Charges, and Late Charges,
Borrower shall pay when due the principal of, and intere evidenced by the Note and any
prepayment charges and late charges due under the Not shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note ax urity. Instrument shall be made in
U.5. currency. However, if any check or other instrument receiv mdeg_“‘ags payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender maytequir that any or alt subsequent
payments due under the Note and this Security Instrument be mad of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) certified che: ;, treasurer’s check or
cashier's check, provided any such check is drawn upon an institutior
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfg

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance With the

d in the Note or at
iors in Section 15.

in the future, but Lender is not obligated to apply such payments at the time suchép
If each Periodic Payment is applied as of its scheduied due date, then Lender ne

halance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower it
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security Ins

2. Application of Payments or Proceeds. Except as otherwise described in this S
payments accepted and applied by Lender shall be applied in the following order o{‘git :

Initials:
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LOAN #: 1971151027

ue ander the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
Hay .applied to each Periodic Payment in the order in which it became due. Any remaining amounts
pplied first to late charges, second to any other amounts due under this Security Instrument,
to reduce the principal balance of the Note.

o the repayment of the Periodic Payments if, and to the extent that, each payment can be
“Exient that any excess exists after the payment is applied to the full payment of one or
1 s, such excess may be applied to any late charges due. Voluntary prepayments
ny prepayment charges and then as described in the Note.

postpone the due date, or change the amount, of the Periodic Payments.
Items, Borrower shall pay to Lender on the day Periodic Payments are due
e s paid in full, a sum {the "Funds”) to provide for payment of amounts due for:
other items which can attain priority over this Security Instrument as a lien of
) leasehold payments or ground rents on the Property, if any; (c) premiums
ired by Lender under Section 5; and (d} Mortgage Insurance premiums, if
wer to Lender in lieu of the payment of Mortgage Insurance premiums
Section 10. These items are called "Escrow Items.” At origination or
, Lender may require that Community Association Dues, Fees, and
sower, and such dues, fees and assessments shall be an Escrow
er all notices of amounts to be paid under this Section. Barrower
tems unless Lender waives Borrower's abligation to pay the Funds
#we.Borrower's obligation to pay to Lender Funds for any or all
hay only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow ltems for which payment of

at any time during the ternj ¢
Assessments, if any, be esgr
ltem. Borrower shall promp

shalf pay directly, when and where'nay
Funds has been warved by Lender and,

Security Instrument, as the phrase “covena: nd agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a Vealver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Secli ay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender ary such amgur, Lender may revoke the waiver as to any or

i i i th Section 15 and, upon such revocation,
are then required under this Section 3.
a) sufficient to permit Lender to apply the
maxlmum amount a lender can require

under RESPA. Lender shall estimate the amount of Funtis-&
estimates of expenditures of future Escrow ltems or ather
sure bﬁa federal agency, mstrumentahty
or entity {(including Lender, if Lender is an institution whos posﬁs re so insured) or |n any Federal
Home Loan Bank. Lender shall apply the Funds to pay the
under RESPA. Lender shall not charge Borrower for holding and'ap
the escrow account, or verifying the Escrow ltems, unless Lender pa
and Applicable Law permits Lender to make such a charge. Unl
Applicable Law requires interest to be paid on the Funds, Lender s (
any interest or earnings on the Funds. Borrower and Lender can agree. ,
shall be paid on the Funds. Lender shall give to Borrower, without chargey”
Funds as required by RESPA,
If there is a surplus of Funds held in escrow, as defined under RESR
Borrower far the excess funds in accordance with RESPA. If there isa shorta

+unds, annually analyzing
er interest on the Funds
nt is made in writing or

12 manthly payments, If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as reqmred by RESPA and Borrower shall pay to Lender

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass: [
any. To the extent that these items are Escrow ltems, Borrower shall pay them gann I
in Section 3.

Initials:
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LOAN #: 1971151027

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
%, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
e ends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

enforcement of the lien while those proceedings are pending, but only until such proceedings
r (c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument, |f Lender determines that any part of the Property is subject to a lien

ed’by Lender in connection with this Loan.

anice. Borrower shallkeep the improvements now existing or hereafter erected on
loss by fire, hazards included within the term "extended coverage,” and any
ot limited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible levels} and for the periods that
requires pursuant to the preceding sentences can change during the
ce carrier providing the insurance shall be chosen by Borrower subject to
's choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: {a) a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination
tcharges each time remappings or similar changes occur which

term of the Loan. The ins

Lender's right to disappred
may require Borrower'to
determination, certificati
and certification services
reasonably might affect s
payment of any fees impose
review of any flood zone dete

coverage, at Lender’s option and
particular type or amount of coverage.
not protect Borrower, Borrower's equit
hazard or liability and might provide g
acknowledges that the cost of the insur.

r'g expense. Lender is under no obligation to purchase any
ofore, such coverage shall cover Lender, but m|ght or mlghl

sser coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost
of insurance that Borrower could have o d. Any amounts disbursed by Lender under this Section
5 shali become additional debt of Borrowergecured by thi Securlt).l Instrument, These amounts shall
bear interest at the Note rate from the date ¢f disburse
upon notice from Lender to Borrower requesting pa

Altinsurance policies required by Lender and 1;
right to disapprove such pohcses shall include a sta

origage clause, and shall name Lender as
the rightto hold the policies and renewal

shall name Lender as mortgagee and/or as an additional | /

In the event of loss, Borrower shall give prompt notice ¥ & nslraree carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlgss .;Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying ing § required by Lender, shall
i i conomlcally feasible and

to hold such insurance proceeds until Lender has had an opportunity4g
the work has been completed to Lender’s satisfaction, provided that suc
promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed. Unless an agreement is m

interest or earnings on such proceeds. Fees for public adjusters or other third parties
shall not be paid out of the insurance proceeds and shall be the sole obllgauon of B,

d by Borrower
theestoration

If Borrower abandons the Property, Lender may file, negotiate and settle any &
claim and related matters. If Borrower does not respond within 30 days to a notice fsi
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrust
and (b) any other of Borrower’s rights (other than the right 10 any refund of unearnew)re Fl
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LOAN #: 1971151027

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
0 cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

mage to, or the taking of, the Property, Borrower shall be responsible for
rty only if Lender has released proceeds for such purposes. Lender may

ol "Borrower's obligation for the completion of such repair or restoration.
Lender or its age ieasonable entries upon and inspections of the Pmperty If it has
reasonable cause, Lend

Barrower notice at the ti

lng at the direction of Borrower or with Borrower's knowledge or
iaccurate rnformatron or statements ta Lender (or farled to

Borrower or any persons or e
consent gave materially false,

but are not limited to, representatT@_
principal residence

\; affect Lender's interest in the Property andfor rights under
(3 in bankruptcy, probate, for condemnation or forfeiture, for

there is a legal proceeding that might signi
this Security Instrument (such as a proce

is under this Security instrument, including
q and/or repairing the Property. Lender's
cured by a lien which has priority over this
Securlty Instrument (b) appearing in coun and (c) paying e attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrurfient
proceeding. Securing the Property includes, but is not limi . entering the Property to make repairs,
change Iecks replace or hoard up doers and windows dra pipes, eliminate building or other

Although Lender may take action

agreed that Lender i mcurs no liability for not taking any or all actidis iGrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bec I debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate the date of disbursement
and shall be payable, with such interest, upon notice from Lende erow r féquesting payment.

If this Security Instrument is on a leasehold, Borrower shall ¢ il aif the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests hérein conveyed or terminate
or cancel the ground lease. Borrower shall not, without the express writteri conserit ¢f Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditio
Borrower shall pay the premiums required to maintain the Mortgage Insurance ing
the Mongage Insurance coverage required by Lender ceases to be available frofn the
that previously provided such insurance and Borrower was required to make sepa.
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
to obtain coverage substantially equivalent to the Mortgage Insurance previously
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insu
not available, Borrower shall continue to pay to Lender the amount of the separately designa
that were due when the insurance coverage ceased to be in effect. Lender will accept, u

king the Loan,
any reason,
ade insurer

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ir_‘&tg_e

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAUDEED 0315
WAUDEED (CLS
12/23/2015 11:39 AM PS&7




LOAN #: 1871151027

uired to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require
ve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender

ment for Mortgage Insurance ends in accordance with any written agreement between
rider providing for such termination or until termination is required by Applicable Law.

Insurance.
Mortgage ins
may enter into a¢
agreements arewon ter
party {or parties) to the
payments using any sol

ments. These agreements may require the mortgage insurer to make
ds that the mortgage insurer may have available (which may include
Lirance premiums).
ender, any purchaser of the Note, another insurer, any reinsurer,
2hy of the foregoing, may receive (directly or indirectly) amounts that
cterized.as) a portion of Borrower’s payments for Mortgage Insurance,
in exchange for sharing or modityingthe:fnortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of '
premiums paid to the insurer, t
(a) Any such agreement 1
Mortgage Insurance, or any other
Borrower will owe for Mortgage In
(b) Any such agreements will n
the Mortgage Insurance under the Home
rights may include the right to rece
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insur
cancellation or termination.
11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous

As a result of thes# agy
any other entity, or any afiil

frangement is often termed “captive reinsurance.” Further:
ffett the amounts that Borrower has agreed to pay for
the Loan. Such agreements will notincrease the amount
e, and they will not entitle Borrower to any refund.

[ the rights Borrower has - if any - with respect to
vriers Protection Act of 1998 or any other law. These
rain disclosures, to request and obtain cancellation
rtgage Insurance terminated automatically, and/or to
g premiums that were unearned at the time of such

. All Miscellaneous Proceeds are hereby

oceeds shall be applied to restoration or repair of
: nd Lender’s security is not lessened.
During such repair and restoration period, Lender $hat ight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect y to ensure the work has been
compileted to Lender’s satisfaction, provided that such ins be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement gr in a series of progress payments
i aplicable Law requires interest

ay Borrower any interest

economically feasible or

to be paid on such Miscellaneous Proceeds, Lender shall not
or earnings on such Miscellaneous Proceeds. If the restoration or

by this Security Instrument, whether or not then due, with the e
Miscellaneous Proceeds shall be appfied in the order provided for i

Inthe event of a total taking, destruction, or loss invalue of the Property
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower,

value of the Property immediately before the partial taking, destruction, or l0ss
greater than the amount of the sums secured by this Security Instrument imme

s equal to or
orerthe partial

partiat taking, destruction, or loss in value divided by (b) the fair market value of the Pri
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borra

amount of the sums secured immediately before the partial taking, destruction, or loss in vl

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apgli

sums secured by this Security Instrument whether or not the sums are then% o g
= V-
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LOAN #: 1971151027

- the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
arfy (ag defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
pond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

ation of the sums secured by this Security Instrument granted by
ér in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commence
nterest of Borrower or to refuse to extend time for payment or
secured by this Security Instrurmnent by reason of any demand
)y Successors in Interest of Borrower. Any forbearance by Lender
ithout limitation, Lender's acceptance of payments from
st of Borrower or in amounts less than the amount then
xercise of any right or remedy.

ers; Successors and Assigns Bound. Borrower covenants
id lighiliy shall be joint and several. However, any Borrower
texecute the Note (@ co- -signer’ ) (a) is co-signing this

due, shall not be a waiver of or pré
13. Jointand Several Liability; C¢
and agrees that Borrower’s obligation
who co-signs this Security Instrument big
Security Instrument only to mortgage, g
the terms of this Security Instrument; (b) "
Security Instrument; and (c) agrees that l.einde
forbear or make any accommodations with régard to the
without the co-signer’s consent. '
Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instrumen
all of Borrower's rights and benefits under this Sec :
Borrower's obligations and liability under this Securlty sty
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Le
14. Loan Charges. Lender may charge Borrower fe
Borrower's defaull, for the purpose of protecting Lender’s Iz
Security Instrument, including, but not limited to, attorneys’ fees,p
In regard to any other fees, the absence of express authority in fhis Security Instrument to charge a
specific fee to Borrower shall not be construed asa prohibition on; of such fee. Lender may
*‘""plicable Law.

that the interest or other loan charges collected or to be collected in conne !
permitted limits, then: (a) any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borrov : €
limits witl be refunded to Borrower. Lender may choose to make this refund b t ;@nnmpal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pring reduc‘uon will

is provided for under the Note). Borrower's acceptance of any such refund made
Borrower will constitute a waiver of any right of action Borrower might have arising oilt of
_15. Notices. All nonces given by Barrower or Lender in connection with this Security

address if sent by other means. Notice to any one Borrower shall constitute notice to all Bc} awe
Applicable Law expressly requires otherwise. The notice address shall be the Property Address un}
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pros ¢
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow
of address, then Borrower shall only report a change of address through that specifie%ce
Initi
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LOAN #: 1971151027

e only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
\ ss Lender has designated another address by notice to Borrower. Any notice in connection

is Security Instrument shall not be deemed to have been given to Lender urti! actually received
TFany notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
>deral law and the law of the jurisdiction in which the Property is located. All rights and

Appllcah
might be silg

gwen effect withoutthe
Asusedin thlﬁSBu&mly Inst
neuter words or words f

ment: {a) words ofthe masculine gender shallmean and include corresponding
minine gender; (b) words in the singular shall mean and include the plural

18. Transfer of
“Interest in the Property
to, those beneficial intere

If Lender exercises this optiori.tg
provide a period of not less than 30 d
15 within which Borrower must pay al
pay these sums prior to the expiration
Security Instrument without further notic emand on Borrower.

19. Borrower's Right to Reinstate*After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfor¢efent of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before salé of the P @perty pursuant to any power of sale contained
in this Security Instrument; (b) such other period asApgiicable Law might specify for the termination
of Borrower's right to reinstate; or (c) entry of a jui orcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all chi then would be due under this Security
Instrument and the Note as if no acceleration had o )

shall give Borrower notice of acceleration. The notice shall
m the. date the notice is given in accordance with Section
ims sécured by this Security Instrument. If Borrower fails to
eriod, Lender may invoke any remedies permitted by this

limited to, reasonable attorneys' fees, property inspection and#aluatiph fees, and other fees incurred for
er this Security Instrument; and
Lender's interest in the Property

Security Instrument, shall continue unchanged. Lender may require
sSums and expenses in one or moere of the followmg forms, as seI:

by stfUment and obligations
id. However, this right to

(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sacu
secured hereby shall remain fully effective as if no acceleration had ocg
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievanc
in the Note {logether wuth this Secunty Enstrument) can be sold one or m

') that collects
m@'%gage loan

servicing obligations under the Note, this Security Instrument, and Applicable Lawr
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thefe,
Loan Servicer, Borrower will be given written notice of the change which will state the

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Lo
and are not assumed by the Note purchaser unless otherwise provided by the Note purchg,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.ei
individual litigant or the member of a class) that arises from the other party's actlog% ttQ thiss

tlals
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trament or that alleges that the other party has breached any provision of, or any duty owed by reason
is Security Instrument, until such Borrower or Lender has notified the other party {(with such notice
mpliance with the requirements of Section 15} of such alleged breach and afforded the other
retc a reasonable pertod after the giving of such notuce to take correcuve actlon IprphcabIe Law

for purposes of this paragraph. The notice of acceleratlon and opportunity to cure given
uant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
d to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

ans federal laws and laws of the jurisdiction where the Property is located that
Ryironmental protection; {c) "Environmental Cleanup" includes any response

Law, (b) which creates an
Hazardous Substance, créal ion that adversely affects the value of the Property The preceding
isence, use, or storage on the Property of small quantities of
ecognized to be appropriate to normal residential uses and to
16, but not limited to, hazardous substances in consumer products).
#iten notice of (a) any investigation, claim, demand, lawsuit
julatory agency or private party involving the Property and
al Law of which Borrower has actual knowledge, (b) any
Environmental Condition, mcludmg bu mitegito, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substancé, gnd (e} arly condition caused by the presence, use or release
of a Hazardous Substance which advéc% ly affdcts the value of the Property. If Borrower learns, of is
notified by any governmental or regulat fy -AAuthority, or any private party, that any removal or other
remediation of any Hazardous Substancegifecting the Property is necessary, Borrower shall promptly
take ail necessary remedial actions in accordance with Enyironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanu :

NON-UNIFORM COVENANTS. Borrower an
22. Acceleration; Remedies. Lender shall
following Borrower's breach of any covenant

shall specify: (a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or hefore the d
acceleration of the sums secured by this Security Inst .
auction at a date not less than 120 days in the future. The o
of the right to reinstate after acceleration, the right to bring ac
existence of a default or any other defense of Borrower 1o a ioh and sale, and any other

mediate payment in
d may invoke the

before the date specified in the notice, Lender at its option, ma
full of all sums secured by this Security Instrument without further
power of sale andfor any other remedies permitted by Applicable
to collect all expenses incurred in pursuung the remedies provided in

If Lender invokes the power of sale, Lender shall give written notice to Trustgegitite occurrence
of an event of defauit and of Lender's election to cause the Property tg Jrustee and
Lender shall take such actlon regarding notice of sale and shalf give such

the Property at public auction to the highest bidder at the time and place an )
designated in the notice of sale in one or more parcels and in any order Trustge det
Trustee _may postpone sale of the Property for a perlod or perlods permltted by Ap|

covenant or warranty, expressed or implied. The recitals inthe Trustee's clei%'l

nifials:
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2nce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
1e following order: (a) to all expenses of the sale, including, but not limited to, reasonable
and attorneys’ fees; {b) 1o all sums secured by this Security Instrument; and (c) any
to the person or persons legally entitled to it or to the clerk of the superior court of the
hich the sale took place.

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
he person or persons Iegally entitled to it. Such person or persons shall pay any

Trustee appointed hereunder who has ceased to act, Without conveyance
rsor trustee shall succeed to all the title, power and duties conferred upon

of the Proberty the
Trustee herein and

26. Attorneys Fees
any action or proceedin
fees,” whenever used mz c ﬂty instrument, shall include without limitation attorneys fees incurred

OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
'REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM
UNDER WASHINGTO

r acceptsiand agrees 1o the terms and covenants contained in this
ted by Borrower and recorded with it.

Security Instrument and in any
2l —
\o XS (seal)

HE:ATHER SE%UH DATE

-%b\Q%\,E‘ V\’\b CUC\DW"*-;}. ™M &’LL:\"’ B ’

BRANDON SCHUH

BY SIGNING BELOW, Bor

> {Seal)
DATE

COUNTY OF SKAGIT 88:

STATE OF UQ'A

On this day personally appeated before me HEATHER SCHUH ANE-BRANDON-SEHUH to
me known to be the individug i i - 4 kecuted the wmthm and
foregoing instrument, and acknowledged that h ©. 8 heir free

My Appointment Expires on (3 /lq I {O,
= WA
,:.":“' RAH l\’ ,’f;
SR
Lender: Bank Of The Pacific Z g % %Y~ 2
NMLS 1D: 4174580 z  Z e~ Pz Z
Loan Originator: lan Mullen 2 9% fype Fax 2
NMLS ID: 666737 % DS 19.4 eE&o =
‘J:} (‘<\O‘ g™ _SC? -
'(rJ ~ M/.AB\)' “?‘
I ll \
[ARARRN
Initials:
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or have satisfactory evidence that o e
ho appeated before me, and said person(s) acknowledged that (he/she/they) signed
acknowledged it to be (hissher/their) free and voluntary act for the uses and purposes

Dated:

Name:
Notary Public in and for the State of?

Residing at:
Av appointment expires;

STATE of \MUJed g

ged that (he,fﬁyﬂhé;j signed -ihis_
instrument and acknowledged it

be the free and voluntary act of

is/are the person(s) who appeared before me, and said perso
instrument, on oath stated th l{hcllc)-') way aythorized
as the &“;rhiﬂ wAeck of -érm\d ;
such party for the uges and purposes mentioned in the instrun

X gk oS

Dated:

Narc: E30RA K FLI

Natary Public in and fer the State S
Residing at: Prr\ “'-W_\
e

My appointment expires
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LOAN #: 1971151027

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER. AME AND ADDRESS: Bank Of The Pacific, a Corporation
226 36th Street ”
Bellingham, WA |

BORROWER NAME AND MAILING ADDRESS: Heather Schuh AND Brandon Schuh
159032 Bow Hill Rd
Bow, WA 98232

PROPERTY ADDRESS:
15903 Bow Hill Rd
Bow, WA 98232

THIS CONSTRUCTION LOAN RIDER ¥
shall be deemed to amend and suppleme
of Trust, Credit Line Deed of Trust, and anyaiwd
“Security Instrument”) of the same date, to whi
undersigned (the “Borrower”) to secure Borrow
same date (the “Note”) and covering the prop
Security Instrument. All terms defined in the Note
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addi
ments made in this Security Instrument, Borrower an
agree as follows:

ATY INSTRUMENT (the “Rider’)
gage, Open-End Mortgage, Deed
iders or amendments thereto (the
ider is attached, given by the
Promissory Note to Lender of the
(the #Property”) described in this

Igewhere in this Security Instru-

1. Construction Loan Agreement. Borrower’s Note eviden
pay Lender the aggregate amount of all advances made :
under the terms and conditions of a Construction Loan Agreementbetiveen Lender
and Borrower dated the same date as the Note (the “Loan‘Agreem . The Loan
Agreement provides for construction of certain improvements (the provements")
on the Property. Borrower agrees to comply with the covenarnt ditions of
the Loan Agreement. This Security Instrument secures to Lende o
of the debt evidenced by the Note, including the aggregate amou nces
made by Lender from time to time under the terms of the Loan Agreem
interest at the Construction Phase Note Rate, and all renewals, extension
maodifications of the Note, (b) the performance of all of Borrower's ce
agreements under the Note, this Security Instrument, and the Loan Agre
“Loan Documents”), and (c) the payment of all other sums, with interest'atthe
Rate, advanced by Lender to protect the security of this Secunty Instrumen
perform any of Borrower’s obligations under the Loan Documents. Upon ths;ﬁ

sted by Lender

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Faminl. b
Modified Fannie Mae Form 3737 11/01 Initials: =
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er to keep and perform all the covenants, conditions and agreements of

Loan Agreement, the Principal and all interest and other charges provided for in

L ocuments and secured hereby shall, at the option of the Lender, become
ty due and payable in full.

Phase”), inferes wull accrue on the outstandmg Principal accordmg to the terms
set forth in the
has been no de u?t, as defined in the Note, the Loan Agreement, or this Security

45 legally obligated to make advances of principal upon ap-
by he Borrower in accordance with the provisions of the Note
“up to a maximum Principal amount (including present and
is equal to the amount of the Note as set forth in the
‘advances shall be evidenced by the Note, made under

Security Instrume
the terms of the L

" to protect Lender's intere
knowledge before a notary
or claims which relate to the

_ e%iver to Lender assignments of any and all rlghts
truction on the Property.

. Breach by Borrower.Incas eacH by Borrower of the covenants and conditions
of the Loan Agreement, subje€t 1o any right of Borrower to cure Borrower’s default,

Lender, at Lender’s option, with af without entry upon the Property (a) may invoke
any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security Instrument and.invoke any of the remedies provided
in this Security Instrument, or (¢) may do bbdth: Lender’s failure to exercise any of
its rights and remedies at any one time,shal! not constitute a waiver by Lender of
its right to exercise that right or remedy, & ther right or remedy, in the future.

. Permanent Mortgage Date. On the day str
evidenced by the Note will be a permaneri gage*ﬁloan {“Permanent Mortgage
Date”). Beginning on the Permanent Mortgagé Wate, interest shall accrue as stated
in the Note and monthly payments of principa
as set forth in the Note.

Security Instrument includes the Property previously
Security instrument, together with the following, alf'of which_ are referred to as the
“Property.” The portion of the Property that constitutes-seal p
referred to as the “Real Property.” The portion of thé- rty which constitutes
personal property is sometimes referred to as the “Persohal’ Prop erty,” and is de-
scnbed as follows: {i) Borrower’s right to possessnon of the Propeity:(ii) any and all

1d goods of every

used in connection with the Property or the Improvements ang'
of and accessions to those goods; and (jii) proceeds and prody
Property. Despite any other provision of this Rider or any othe
however, Lender is not granted, and will not have, a non-purchas
interest in household goods, to the extent that such a security mt
prohibited by applicable law.

This Security Instrument is and shall be a security agreement grant
first and prior security interest in all of Borrower's right, title and intere
the Personal Property, under and within the meaning of applicable state.
well as a document granting a lien upon and against the Real Property. In t

F3737RDU 0509
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eclosure sale, whether made by Trustee, or under judgment of a court by
sale or otherwise, all of the Real Property and Personal Property may, at
f Lender, be sold as a whole or in parcels. It shall not be necessary to
seht at the place of such sale the Personal Property or any part thereof,
veell as Trustee on Lender's behalf, shall have all the rights, remedies
with respect to the Personal Property afforded to a “Secured Party”
e laws in addition to and not in limitation of the other rights and

the fees and di .._.‘bursaments of Lender’s legal counsel and of any experts and agents
which Lender migy indyr in connection with: (i) the making and/or administration of
this Security Instrument; (ii) the custody, preservation, use or operation of, or the
sale of, collection fro other realization upon any Property, real and/or personal,
described in this hstrument: (iii) the exercise or enforcement of any of the
rights of Lender u i5 'Security Instrument; or (iv) the failure by Borrower to
perform or observ any of the provisions or covenants in this Security Instrument.

Lender may, atits
sign one or more COpI
be used as a financing. §
need not be acknowledg@a‘.
deed of trust, morigage okot
ment, or (unless otherwise r

y time after the delivery of this Security Instrument,
s Security instrument in order that such copies may
erit under applicable state laws. Lender's signature
‘not necessary to the effectiveness hereof as a
al property security instrument, a security agree-
pplicable law) a ﬂnancmg statement.

Borrower also authorizes Le ign and file, without Borrower’s signature, such
financing and continuation statei S, amendments and supplements thereto, and
other documents that Lender may rom time to time deem necessary to perfect, pre-
serve and protect Lender's securrty interest inthe Property. If any other documents
are necessary to protect Lender’s mteres & Property, Borrower agrees to S|gn
these documents whenever Lender asks’ Borr "‘wer also gives Lender permission
to sign these documents for Borrow

. Invalid Provisions. If any provision of thi
illegal, or unenforceable by a court of con
legal or unenforceable provision shall be sev
the remainder enforced as if such invalid, ill
a part of this Security Instrument.

+Instrument is declared invalid,
,_é«;hctnon then such invalid, il-
from this Security Instrument and
or unenforceable provision is not

. Relation to Loan Agreement. This Security Instrurpey ject to all of the ap-
plicable terms and conditions contained in the Loan Agreement. The Loan Agree-
ment is to be filed in the County Clerk's Office in the County where the Property
is located at the same time this Security instrument, is- recordécﬁ If Borrower fails
to keep any of the promises Borrower makes in the LamAgreément, Lender may
require that the entire balance of Borrower’s debt to Leng e paid immediately.
The terms and conditions of this Rider shall survive the : of the Loan

Agreement and the repayment of the Loan.

. Paragraph 6 of the Security Instrument. The first sentence raph 6 of the
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as
cipal residence within 60 days after the end of the Constructlon hie
shall continue to occupy the Property as Borrower’s principal’re
for at least one year after the date of occupancy, uniess Lender:

agrees in writing, which consent shall not be unreasonably withhe
less extenuating circumstances exist which are beyond Borrower’s®

All other provisions in Paragraph 6 of this Security Instrument remain unchap:

F3737RDU (CLS
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I:I?_IEEjLOW, Borrower accepts and agrees to the terms and covenants con-
ider.

day of December, 2015

\Q]%‘ '\S’ (Seal)

bt

HEATHE SCHU DATE
ot St n ] ';1}1 .
Bl YWS 0 AN (e
BRANDON SCHUH DATE

e D D5
itials: IAJHS NMSHE

. F3737R0U 0509
F3737RDU (CLS)
2015 11:39 AM PST
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ADJUSTABLE RATE RIDER
(5 Year FHLB Index- Rate Caps)

: E RATE RIDER is made this 23rd day of December, 2015
and is incorporated irito,&nd shall be deemed to amend and supplement the Mortgage Deed
of Trust, or Sec Deed (the “Security Instrument”) of the same date given by the

A r") to secure Borrower's Adjustable Rate Note (the "Note”) to

(the "Lender”) of the same

; and covering the property described in the Security
fnstrument and locate

3'Bow Hill Rd

THE NOTE CONTAINS PR HONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE:MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER RESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in
the Security Instrument, Borrower ardhl ender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM {

The Note provides for an initial intere
changes in the interest rate and the monthiy 1

4. INTEREST RATE AND MONTHLY PAYMENT EHANGES

75%. The Note provides for
s follows:

(A) Change Dates
The interest rate | will pay may change on the* day-of October, 2021
and on that day every 60th month thereafte : gate. on which my interest

rate could change is called a "Change Date.”

{B) The Index ]
Beginning with the first Change Date, my interest rate willbe b
“Index” is the rate for Long-Term, Fixed- Rate Advances (Bullet)
as reported onthe Federal Home Loan Bank of Des Moines’s Rat2 Su
business day of each week, rounded up to the next higher one:g
The most recent Index fi igure available as of the date 60 days befc
is called the “Current Index.”
if the Index is no longer available, the Note Holder will choose

based upon comparable information. The Note Holder will give me riotic:

gd on an Index. The
ving a.5 year maturity,
as ofthe first
percent (0.125%).

zh . Change Date

(C)Calculation of Changes
Before each Change Date, the Note Holder will calcutate my new i
adding THREE percentage point(s) (3.000.
Current index. The Note Holder will then round the result of this addition ta the near
one-eighth of ane percentage point (0.125%). Subject to the limits stated in Seition
below, this rounded amount will be my new interest rate until the next Change .
The Note Holder will then determine the amount of the monthly payment that woule

be sufficient to repay the unpaid principal that | am expected to owe atthe Change

MULTISTATE ADJUSTABLE RATE RIDER - 5 YEAR ARM %% \‘% hm‘){}ﬁ,,
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Lli on the maturity date at my new interest rate in substantially equal payments. The
{ of this/calcutation will be the new amount of my monthly payment.

terest Rate Changes

am required to pay at the first Change Date will not be greater than
n 3.500 %.Thereafter, my interest rate will never be increased or
tgle Change Date by more than THREE AND ONE-HALF

' percentage point(s) { 3.500 % ) from the
aeen paying for the preceding 60 months. My interest rate will

nges

come effective on each Change Date. | will pay the
thly payment beginning on the first monthly payment date after
the Change Date until the ambupi,of my monthly payment changes again.

(F)} Notice of Chan

The Note Holder will
rate and the amount of my mof
The notice will include informati
and telephone number of a pers
the notice.

qQr-iajl to me a hotice of any changes in my interest
‘Payment before the effective date of any change.
uired by law to be given to me and also the title
nswer any question | may have regarding

Section 18 of the Security Instrument
Transfer of the Property or a Benefic
this Section 18, “Interest in the Propert
in the Property, mcludmg but not limiteg
in a bond for deed, contract for dee
agreement, the intent of which is the transf'

to a purchaser.

It all or any part of the Property or any I
transferred (or if Borrower is not a natural petson a
Borrower is sold or transferred) without Len
rmay require immediate payment in full of all suri adpythis Security Instru-
ment. However, this option shall not be exercised enderif such exercise is
prohibited by Applicable Law. Lender also shall not gxercige this option if: (a)
Borrower causes to be submitted to Lender mformataon required by Lender ta

hy ' e to the trans-

ihos@a %Denefrcnai mterests transferred
hent sales contract or escrow
y Borrower at a future date

.the Property is sold or
. a beneficial interest in
ritten consent, Lender

feree; and (b) Lender reasonably determines that Lena@
impaired by the loan assumption and that the risk of a br of apy covenant
or agreement in this Security Instrument is acceptable to

o the extent permitted by Applicable Law, Lender ma
fee as a condition to Lender's consent ta the loant assumpti
require the transferee to sign an assumption agreement that i
Lender and that obligates the transferee to keep all the promises::
made in the Note and in this Security Instrument. Borrower wifi ¢!
obligated under the Note and this Security Instrument unless Le
Borrower in writing.

If Lender exercises the option to require immediate payment
shall give Borrower notice of acceleration. The notice shall provide a
not less than 30 days from the date the notice is given in accordance with
15 within which Borrower must pay all sums secured by this Security lnSfﬂi ent
If Borrower fails to pay these sums prior to the expiration of this period, kend
may invoke any remedies permitted by this Security instrument without furthe
notice or demand on Borrower. ;

ay also
e to
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5 BELOW, Borrower accepts and agrees to the terms and covenants

{2 .
)2% l (0 (Seal)
DATE
Weathe s SUhuon \’j)_} ,
B\ @ o o~ faci— ‘%iQ_(Sean
BRANDON SCHUH ‘ i) DATE
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