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DEED OF TRUST

DATE: January 6, 201¢

Reference # (if applicable):
Grantor(s):
1. SEIDEL, CARL
2. SEIDEL, JULIE A

Additional on page

Land Title and Escrow
Grantee(s) , ; g —
1. PEOPLES BANK Sy
2. Land Titte Co. of Skagit Cou stee

Legal Description: § 1/2 Of Lot 37, All Lots 34-36, Blk 2, Brownrig's 2nd Add.
Additional on page 2

Assessor's Tax Parcel ID#: 3779-002-037-0006 P

Rl SEIDEL and JULIE A SEIDEL,
NACORTES, WA 98221

THIS DEED OF TRUST is dated January 6, 201
HUSBAND AND WIFE, whose address is 3909
{"Grantor"); PEOPLES BANK, whose mailing addres
STREET, ANACORTES, WA 98221 (referred to below
as "Beneficiary™); and Land Title Co. of Skagit County,
Hopper Rd, Burlington, WA 98233 (referred to below as *
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneflciary, all of Grantor's right, title, and interest in and to
dascribed real property, logather with all existing or subsequenfly erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
£ in_jatilities with ditch or irrigation rights); and all other rights, royaliies, and profits relating to the real
ipd without limitation all minerats, oll, gas, geolhermal and similar matters, {the "Real Property")

’ gh 36, inclusive, and the South 1/2 of lot 37, Block 2, "BROWNRIG'S
SECOND ADDITION TO ANACORTES, WASH.," as per plat recorded in Volume 2 of Plats,

page 42, rec

of Trust secures the Indebtedness including, without limitation, a revolving
st, which obligates Lender to make advances to Grantor up to the credit limit
tms of the Credit Agreement and the line of credit has not been terminated,
nt allows negative amortization. Such advances may be made, repaid, and
imitation that the fotal cutstanding balance owing at any one time, not

including finance charges on %
temporary overages, other ch:
paragraph or this paragraph, shal
Grantor and Lender that this Deed o

iivinced. The unpaid balance of the revolving line of credit may at
' zero. A zero balance does not terminate the line of credit or

certain times be lower than the amo
terminate Lender's cbligation to advan
force and effect notwithstanding any zero bal

Grantor hereby assigns as securily to Lend, r's right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08.070; the lien created by this
#£hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be

dart of the Indebtedness. In addition, Grantor grants to Lender a

assngnment is Intended to be specific, perfected.<n
Grantor a license to collect the Rents and pré
automatically revoked upon acceleration of all
Uniform Commercial Code security interest in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNMERT SYANE THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY 1S GIVEN TO SECURE (A} PAYMENTOF THE'INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATI DER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED {
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provigethi Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due,*s nd in a timely manner perform ali of
Grantor's obligations under the Credit Agreement, this Deed of Trust, @

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defé may {1} remain in possession and
control of the Property; {2) use, operate or manage the Prapert; ¢afieset the Rents from the Pmperty
(this privilege is a license from Lender to Grantor automatically revik&d upd daiaui%) The following provisions
relate to the use of the Praperty or to other limitations on the Property. eal Froberty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propery in good ¢o
replacements, and maintenance necgssary to praserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance=ridr ¢
stripping of or waste on or to the Property or any portion of the Property. With
foregoing, Grantor will not remove, or grant to any other party the right to remov
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prio

it, permit, or suffer any
ing the generality of the

Removal of Improvements Grantor shall not demalish or remove any Improvey
without Lender's prior written consent. As a condition to the removal of any Imprc;w-ment
Grantor to make arrangements satisfactory to Lender to replace such Improvements with |
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upof¥'t
reasonable times to attend to Lenders interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and s ‘
compliance by all agants, tenants or other persons or entities of every nature whatsoever viehd -
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, npw o
in effect, of ail govermmental authorities applicable to the use or occupancy of the Froperty. Gran“%g ; g
in good faith any such law, ordinance, or regulation and withhold compliance during any procee ng inciyding
appropnate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long ag Lende
sale opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to pos adeqy
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. :

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do &l
acts, in addition to thuse acts set forth above in this section, which from the character and use of the Property
reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payab
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
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idencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
t Lander's prior written consent, of all or any part of the Real Property, or any interest in the Real
:aliy or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, laasehold interest with a term greater than three (3) years, lease-option
le, assignment, or transfer of any bereficial interest in or to any land trust holding title to the Real
giny other method of conveyance of an interest in the Real Property. However, this option shall not be

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events priar to delinguency) all taxes, special taxes, assessments,
d sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
of all liens having priority over or equal to the interast of Lender under this Deed of
xes and assessmenis not due and except as otherwise provided in this Deed of

ithheld payment of any tax, assessment, or claim in connection with & good faith
ay, $a long as Lender's interest in the Property is not jeopardlzed If & lien arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
s notice of the filing, secure the discharge of the lien, or if requested by
jeient corporate surety bond or other security satisfactory ta Lender in an

rje the liept plus any costs and attorneys' fees, or other charges that could accrue as a
‘ ||en In any contest, Grantor shal! defend itself and Lender and shall

Notice of Constructlon. Grantor s
services are furnished, or any materigis
other lien could be asseried on accoun
furnish to Lender advance assurances s
improvements.

PROPERTY DAMAGE INSURANCE. The followi
Trust.

Maintenance of Insurance. Grantor shail pro and maintain policies of fire insurance with standard extended
coverage endorsements on & replacement bast : the full insurzble value covering alt iImprovements on the Real
Property In an amount sufficient to avoid applicétion of any cs&i‘néurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard 2 o Ila :ty insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages an asanably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lendgt.
from time to time the policies or certlficates of insurani
coverages will not be cancelled or diminished without a
insurance policy also shall include an endorsement provid
in any way by any act, cmission or default of Grantor or
an area designated by the Administrator of the Federal Emergen ageinelt Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurange, if availaple, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for ! the maximum amount of Grantor's
credit line and the full unpaid principal balance of any prior lie n the Hroperty securing the loan, up to the
maximum policy limits set under the National Flood Insurance Prograia,.a¢ herwise required by Lender, and to
maintain such insurance for the term of the loan.

re; siptilied to the Property if any meachanic’s lien, materialmen’s Ilen or
‘work, gervices, or materials. Grantor wm upen request of Lender

ons relating to insuring the Property are a part of this Deed of

(80) days prior written notice to Lender. Each
erage.in favor of Lender will not be lmpalred

Application of Proceeds. Grantor shall promptly notify Lender of any loss of dafnage'4oithe Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the/casual Whether or not Lender's
security is impairad, Lender may, at Lender's election, receive and retain th F proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affertmg the' ?mgerty. or the restoration
and repair of the Property. If Lender elects to apply the proceeds to resto i Srantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfacténe.td Lefider” Lender shall, upon
satisfactory proof of such expenditurs, pay or reimburse Grantor from the proceeds
repair or restoration if Grantor is not in default under this Deed of Trust. Any pmﬂeeds wi
disbursed within 180 days after thelr recsipt and which Lender has not commitied $o the
the Property shall be used first to pay any amount owing to Lender under this Deed &f Try
interest, and the remainder, if any, shall be applied to the principal balance of the indétitediie

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witha(t intd
Grantor's Interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C¥
Property then Lender may do so. If any action or proceeding is commenced that would mate ally, &
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
believes to be appropriate to protect Lender's interests, All expenses incurred or paid by Lender for g

then bear interest at the rate charged under the Credit Agreement from the date incurred or pald by Egsh
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opfion il
be payable on demand; {B) be added to the balance of the Credit Agreement and be apportioned Bm 19 ‘3
payable with any instaliment payments to become due during either (1) the term of any applicable insurd
(2) the remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be du
at the Credit Agraement's maturity. The Deed of Trust also will secure payment of these amounts. The righis provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on-accsint:
of any defaull. Any such action by Lender shall not be construed as curing the default so as to bar Lender freén @
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this De
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpl

have not been
r<or restoration of
n 1o pay accrued
‘Lender holds
Grantor as
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& andh.clear of all liens and encumbrances other than those set forth in the Real Praoperty description or in any

Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
arty against the lawful claims of all persons. In the even! any action ar proceeding is commenced
tor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
pense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ceeding and to be represented in the proceeding by counsel of Lender's own choice, and

r cause to be delivered, to Lender such instruments as Lender may request from time to time

mises, agreements, and statements Granter has made in this Deed of Trust shail
ry of this Deed of Trust, shall be continuing in nature and shall remain in full force
Ftantor's indebtedness is paid in full.

isions relating to gondemnation proceedings are a part of this Deed of Trust:

ing-in “gondemnation is filed, Grantor shall promptly notify Lender in writing, and
glch steps as may be necessary to defend the action and obtain the award. Grantor
wading, but Lender shall be entitied to participate in the procesding and to be
al of its own chaice all at Grantor's expense, and Grantor will deliver or
‘uments and documentation as may be requested by Lender from time o

Proceedings. If
Grantor shall promptly ¢
may be the nominal part

cause to be delivered toiler
time to permit such particig
140r atiy part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lizl of condemnation, Lender may at its election require that all or any portion of the

proceeds of the award shall me
incurred by Trustee or Lender in ct

areafter payment of all reasonable costs, expenses, and atlorneys’ fees
i the condemnation.

Current Taxes, Fees and Charges. Upog
this Deed of Trust and take whatever otfve

qugst by Lender, Grantor shall execute such documents in addition to
ail is requested by Lender to perfact and continue Lender’s lisn on

er for all taxes, as described below, together with all expenses
@ this Deed of Trust, including without limitation all taxes, fees,
Szding or registering this Deed of Trust.

Grantor which Grantor is authorized or required to deductiropt

yments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trubt oliargea

against the Lender or the holder of the Credit
ebtedness or on payments of principal and

interest made by Grantor,

Subsequent Taxes. If any tax to which this section ag; bsequent to the date of this Deed of

“Defdult,- ender may exercise any or all of its
available remedies for an Event of Default as provided below whleds Granicy either (1) pays the tax before it
nd Liens section and deposits with

Lender cash or a sufficient corporate surety bond or ather securiy;satisfact o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin ralating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

he“extent any of the Property

Security Agreement. This Instrument shali constitute a Security Agreersien
Uniform Commercial Code

constitutes fixtures, and Lender shall have all of the rights of a secured p ‘under
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Personal Property. In additi
real property records, Lender may, at any time and without further authtsization:fr
counterparts, copies or reproductions of this Deed of Trust as a financing statgin
Lender for all expenses incurred in perfecting or continuing this security interest.
remove, sever or detach the Personal Properdy from the Property. Upon defau
Personal Property not affixed to the Property in a manner and at a place reasot
Lender and make it available to Lender within three (3} days after receipt of writt
exient permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party
conceming the security interest granted by this Deed of Trust may be obtained (each ag e Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. ’ ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatling to furthet
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will iy ;
deliver, or will cause to be made, executad or delivered, to Lender or to Lender's designee, and whes ey
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and:insuc

and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily dgeds, ségur
agreements, financing statements, continuation statements, instruments of further assurance, cert
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuat
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust,
Relaied Documents, and (2) the liens and security interests created by this Deed of Trust as first and p
on the Property, whether now owned or hereafter acquired by Granter. Unless prohibited by law or Lender:agre
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with t

matters referred to in this paragraph.

Atterney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

n is reguestéd by Lender to perfect
rding this Deed of Trust in the

Grantor, file executed
Grantor shall reimburse
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Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, racording, and daing =l
5 as may be neoessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FUL§. FERFOR HCE If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
per?orins all the! obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any

#on file evidencing Lender's security interest in the Renis and the Personal Property. Any
paid by Grantaor, if permitted by applicable law. The grantee in any reconveyance may be
persons legally entitted thereto”, and the recitals in the reconveyance of any matters or
of of the truthfuiness of any such matters or facts.

or W|II be in default under this Deed of Trust if any of the followmg happen: (A) Grantor

include, for example,
financial condition. (&
inaction adversely,
maintain required u‘muranc‘
the account, transfer of
permission, foreclosure by the ¥

dpes not meet the repayment terms of the Credit Agreement. {C} Grantor's action or
cillateral or Lender's rights in the collateral. This can include, for example, failure to
aste g destructive use of the dwelling, failure to pay taxes, death of all persons liable on
of the dwelling, creation of a senior lien on the dwelling without Lender's
of anather lien, ofr the use of funds or the dwelling for prohibited purposes,

an Event of Default occurs under this Deed of Trust, at any time thereafter,
re of the following rights and remedies:

ights and remedies will be cumulative and may be exercised alone or
se any one remedy will not bar Lender from using any other remedy. [f
any of Grantor's obhgatmns under this Deed of Trust, aftar Grantor‘s

togather. An election by:
Lender decides to spend

due and payable.

Foreclosure. With respect to all or
power of sale and to foreclose by e
foreclosure, in either case in accordance

UCC Remedies. With respact to all or
remedies of a secured party under the Uni

Coflect Rents. Lender shall have the rig t notice to Grantor to take possession of and manage the
Property and collect the Rents, including a s past due and unpaid, and apply the net proceeds, aver and
above Lender's costs, against the Indebledneéss: In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rant or use fees directly to Lender. If the Rents are collected by

sttorney-in-fact to endorse instruments received in
&nd collect the proceeds. Payments by tenants
the obligations for which the payments are
Lender may exercise its rights under this

Real Property, the Trustee shall have the right to exercise its
ale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

or pther users to Lender in response to Lender's demand gh
made, whether or not any proper grounds for the demd
subparagraph either in person, by agent, or through a re

inted to take possession of ah or any part of
to,sperate the Property preceding or pending

Appoint Recelver. Lender shall have the right to have a%
the Property, with the power to protect and preserve th

the receivership, agamst the Indebtedness. The raceiver may se
right to the appointment of a receiver shall exist whether of not
Indebtedness by a substantial amount. Employment by Lender.
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the
above or Lender otherwise becomes entifled to possession of the Propsriy u

Lender,

Other Remadies. Trustee or Lender shall have any other right or remedy:
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of givy dublic sale of the Personal
Property or of the time after which any pnvate sale or other intended disposition qft‘ & Persongaf Property is to be
made. Reasanable notice shall mean notice glven at least tan (10) days before the time of t sie or disposition.
Any sale of the Persanal Property may he made in conjunction with any sale of the Re Progierty”

Sale of the Property. To the exient permitted by applicable law, Grantar hereby wal‘ffas
the Property marshalfled. In exercising its rights and remedies, the Trustee or Lender s
part of ihe Properly together or separately, in one sale or by separate sales. Lender shall
public sale on all or any partion of the Property.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the t
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aft
and upon any appeal. Whether or not any court action is involved, and to the extent not prohikiter
reasonable expanses Lendsr incurs that in Lendar's opinion are necessary at any time for ihe pritecl :
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand apd sh I bea
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses cplerst it
paragraph include, without limitation, however subject to any limits under applicable taw, Lender's &
and Lenders lagal expenses, whether o not there iz a lawsult, including atiorneys’ fees and B
bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction), appes
anticipated past-judgment collaction services, the cost of searc.hmg records, obtaining tite reports™®
foraclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the gx
permitted by applicable law. Grantar also will pay any court costs, in addition to all oiher sums provided by

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trust
{pursuant to Lender's instructions) ave part of this Deed of Trust;
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wors af Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power {0
Wlowing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
d filing a map or plat of the Real Property, including the dedication of streets or other rights to the
ioin in granting any easement or creating any restriction on the Real Propetty; and (c) join in any
n or other agreement affecting this Deed of Trust or the intarest of Lender undar this Deed of Trust.

wligstions tosNptify, Trustee shail not be obligated to notify any other party of a pending sale under any other
ier, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
law, or unless the action or proceeding is brought by Trustee.

Il meet all qualifications required for Trustes under applicable law. In addition to the rights
above, with respect to all or any part of the Property, the Trustee shall have the right to
sale, and Lender will have the right to foreclose by judicial foraclosure, in either case in
e full extent provided by applicable law.

t Lender's opfion, may from time to time appaint a successor Trustee to any Trustee
Trust by an instrument executed and acknowledged by Lender and recorded in the
IT County, State of Washington. The instrument shall coniain, in addition to all
law, the names of the original Lender, Trustee, and Grantor, the book and page or
dhere this Deed of Trust is recorded, and the name and address of the successor
mhiditche executed and acknowledged by Lender or its successors in interest. The
fice of the Property, shall succeed o all the tile, power, and duties conferred
ist and by applicable law. This procedure for substitution of Trustes shall
sions for substifution.

upon the Trustee inthi
govern {o the exclusion

NOTICES. Subject to applic.
any notice required to be give
notice of saie shall be given
telefacsimile (unless otherwise n w), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the Uniteg:Statbs mail, ag first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begiknisig of this-fiee& of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this 4f shiall be sent to Lender's address, as shown near the beginning of
this Desd of Trust. Any person may | i ‘her address for notices under this Deed of Trust by giving formal
written notice to the other person or pecifying that the purpose of the notice is to change the person's
address, For notice purposes, Grantor ag nder informed at all times of Grantor's current address,
Subject to applicable law, and except for no of allowed by law to be given in another manner, if there Is
more than one Grantor, any notice given by 4.eader 15 ary Grantor is deemed to be notice given to all Grantors. It will
e from Lender.

Amendments. What is written in this Deed ust and in the Related Documents is Grantar's entire agreement
with Lender concerning the malters covered by, this Deed of t. To be effective, any change or amendment to
this Desd of Trust must be in writing and must Be signed b aver will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of
used to interpret or define the provisions of this Dee:

Merger. There shall be no merger of the interest or ate
estate in the Property at any time held by or for the ben
of Lender.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lety
courts of SKAGIT County, State of Washington,

Joint and Several Liability. Al obligations of Grantor under this Deed
references to Grantor shall mean each and every Grantor. This m
respansible for al! obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any ofiénder’s right er this Deed of Trust
] 7 t will not mean that

2 joint and several, and all
Grantor signing bejow is

Lender has given up that right. if Lender does agree in writing to give up
mean Grantor will not have to comply with the other provisions of this Deed of
that if Lender does consent to a request, that does not mean that Grantor will Hot
again if the situation happens again. Grantor further understands that just beca
more of Grantor's requests, that does not mean Lender will be required to cons
requests. Grantor waives presentment, demand for payment, protest, and natice of dighorbr

Severability. If a court finds that any provision of this Deed of Trust is not valid ar should ngi
fact by itself will not mean that the rest of this Deed of Trust will nat be valid or enforced
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of
invalid or unenforceable.

g enforced, that
ore, acourt will

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transferst Gr
this Deed of Trust shall be binding upen and inure to the benefit of the parties, their successgls
ownership of the Property becomes vested in a person other than Grantor, Lender, without notise to Giantdr, may
deal with Grantor's successors with refarence to this Deed of Trust and the Indebtedness by way of frhegfarance
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the thdefitednels

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury kdal in, any action,
counterclaim brought by any party against any other party. {initiai Here: )

Waiver of Homestead Exemptien. Grantor hereby releases and waives all rights and benefits of the hofy
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. )

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Buneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower” means CARL SEIDEL and JULIE A SEIDEL and includes all co-signers and
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE, PRO¥I
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

S signing the Credit Agreement and all their succeasors and assigns.

ment, The words "Credit Agreement” mean the credit agreemant dated January &, 2016, with
of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,

: of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
MOTICE TG GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

s/The words "Deed of Trust” mean this Deed of Trust ~among Grantor, Lender, and Trustee, and

Property.
Indebtedness.

th.and substitutions for the Credit Agreement or Related Documents and any
amounts expended t}? ;% by Lénder to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grent § ith i

provided in this Deed of T,

Lender. The word "Len EOPLES BANK, its successors and assigns. The words "successors or
assigns” mean any person any that 2 cquires any interast in the Credit Agreement.

Parsonal Property. The worids
property now or hereafter owned.by &rantor, and now or hereafter attached or affixed to the Real Property:
together with all accessions, pasis,«dnd addilisrig to, all replacements of, and all substitutions for, any of such
property; and together with all is: ofits 'lhereon and proceeds (including without limitation all insurance
proceads and refunds of premium Ar other disposition of the Property.

Property. Tha word "Property” mea T f‘ve{y the Real Property and the Personal Property.

Real Property. The words "Real Propaerty™medn th property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Rela d Ribcufnents” mean all promissory hates, credit agreements, loan
agreements, security agreements, mortgages, dgeds of trust, security deeds, collateral morigages, and all other
instruments, agreements and documents, wirether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and envirénmental indemnity agreements are not *“Related Documents” and
are not secured by this Deed of Trust.

Rents, The word "Rents" means all present and future rep nues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word “Trustee” means Land Title Co. of Skdgit Co
Hopper Rd, Burlington, WA 98233 and any substitute ¢

t¥, whose mailing address is 111 E. George
stees.

THIS DEED OF TRUST, AND EACH

(pd & Sy

CARL SEIDEL

X
JULIE &/ SEIDEL

STATE OF . )

‘ ) S8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared CARL SEIDEL a
personally known to me or proved to me on the basis of satisfactory evidence to be the individuals. ;:ﬁbeq,,
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their fre
and deed, for the uses and purposes therain mentioned, P

Givei under my hand and official seal this U day of

INDIVIDUAL ACKNOWLEDGMENT

\\ul‘“""','"m, Residing at

\\\' b“ U

‘*0. srtte, (t‘ "o,’ My commission expires
v,

“r,

-
H .‘omavcmnom-, B
Z ! cOMM.EXPIRES 3 =
*
l‘ oc'ri,zola :*

% §
51, @A ’ s s:‘
'q':‘y’@ e .\“‘ \“‘S
“rgy '? WASY
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REQUEST FOR FULL RECONVEYANCE

, Trustee

is_the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ent of all sums owing to you, t© reconvey without warranty, to the persons entitled thereto, the
ow held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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