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DEFINITIONS

Words used in multiple sections of this document are-de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafdirig
are alse provided in Section 16.

(A) “Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is RICHARD DILLS AND CRISSY LEI

balow and other words are defined in
as&age of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation, i wisting under the
laws of California. ‘ iddress is

8781 Sierra College Boulevard, Roseville, CA 95661.

(D) “Trustee” is p|ONEER TITLE OF WASHINGTON

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgt

Borrower, which further describes the relationship between Lender and MERS, and which is incorporat
into and amends and supplements this Security Instrument.
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LOAN #: 5143449
Note” means the promissory note signed by Borrower and dated December 26, 2015.

: Note states that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND TWO

| N ED FIFTYANDN°’1oo*ti***it**l*tti!*tl***l**il****tti***tt**l***!*
oifaps (U.S. $245,250.00 } plus interest. Borrower has promised to pay this debt in regular
>Payments and to pay the debt in full not later than January 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

nsthe debtevidenced by the Note, plus interest, any prepayment charges and late charges
2, and all sums due under this Security Instrument, plus interest.
15 all Riders to this Security Instrument that are executed by Borrower. The following

[J Condominium Rider ] Second Home Rider
[ Planned Unit Development Rider {1 V.A. Rider
[] Biweekly Payment Rider

11 4Famlly‘ﬁi
: Registration Systems, Inc. Rider

[X] Mortgage Eldctsx
(1 Other(s} [specily}]

(J) “Applicable Law” preasis all controlling applicable federal, state and focal statutes, regulations,
ordinances and administrative-ruies.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia] !
(K) “CommumtyAssoc
other charges that are im

draft, or similar paper instrum
computer, or magnetic tape so ord inﬂ!'uct, or authorize a financial institution to debit or credit an

..i'ransfers and automated cleannghouse transfers.
that are dgscnbed in Section 3.

(M) “Escrow ltems” means those iterh!
{N) "Miscellaneous Proceeds” means ¥ips

paid by any third party (other than insurarice progéeds paid ‘under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propi (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condémuation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage insurance” means insuran
on, the Loan. :
(P) “Periodic Payment” means the regularly sched moynt due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of | strument.

(Q) “"RESPA” means the Real Estate Settiement P it (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 10243, y.iight be amended from time to time, or any
additional or successor legisiation or regulation that govems the seim %bject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictios
related mortgage loan” evenif the Loan does not qualify as a "¢
(R) “Successor in Interest of Borrower” means any pa ken title to the Property, whether
or not that party has assumed Borrower’s obligations unde : this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomii
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and my
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower ifrevocably grants and conveys to Trustee, in trust, wit

described property located in the County of Whatcom;

[Type of Recording Jurisdiction] [Name of Recarding k&

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART. KEREOF &
APN #: P50969

er and Lender's succes-
ment secures to Lender

Mower of sale, thefollowmg
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LOAN #: 5143448
currently has the address of 24319 DUVALL DRIVE, SEDRO WOOLLEY,
] ; [Street] [City]
Wishiflaton 98284 ("Property Address"):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall

TS that Borrower is lawfully seised of the estate hereby conveyed and has
 the Property and that the Property is unencumbered, except for encum-

property.

UNIFORM COVENA

1. Payment of Prin¢
Borrower shall pay when due
prepayment charges and late
items pursuant to Section 3. Payi
U.S. currency. However, if any ch
or this Security Instrument is returned
payments due under the Note and this Sgec
as selected by Lender. (a) cash; (b) mpney pide
cashier's check, provided any such chetk is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢ (¢f) Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, L'ender in accordance with the notice provisions in Section
15. Lender may returm any payment or partial payment if 4h
to bnng the Loan current. Lender may accept any pay &

'Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
due-tnder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

ply suchrpayments at the time such payments are
: uief:i d date then Lender need not pay inter-
Barrower makes payment to bring the
: t“me Lender shall either apply such

accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unappli :
Loan curent. if Borrower does not do so within a reasonable per

) which Borrower might have now
or in the future against Lender shall relieve Borrower from m’aktn Jpayri due under the Note and this
Security Insirument or performing the covenants and agreemé d By-this Security Instrument.

ments accepted and applied by Lender shall be applied in the followirig order of priority: {a) interest due

under the Note; (b) principal due under the Note; (c) amounts due under Secticn 3. Such payments shall

i i i ich i &rgaining amounts shail

be applied first to late charges, second to any other amounts due under.this Seclrity Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic

late charge. If more than one Periodic Payment is outstanding, Lender may:appiy ah payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent:that, e;
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo g
the Note shall not extend or postpone the due date, or change the amount, of the Perig 1
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P ment&
under the Note, uritil the Note is paid in full, & sum (the "Funds”) to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securit
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ¥
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage’Ip:
ance premiums in accordance with the provisions of Section 10. These items are called "Escroiy e
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5143449

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis
il be.an Escrow ltem. Borower shall promptly furnish to Lender all notices of amounts to be paid under

orrower shall pay directly, when and where payabie the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidg¢ncing such payment within such time period as Lender may require. Borrower’s obligation

sh payments and to provide receipts shall for all purposes be deemed to be a covenant and

ibligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

iy or all Escrow items at any time by a notice given in accordance with Section

revoke the waiver-s
15 and, upon such g
required under this ;
Lender may, at
Funds at the time speci i
under RESPA. Lender shafl
estimates of expendi
The Funds shall n_a iﬂstttuuon whose deposits are insured by a federal agency, mstrumental-
ey, if Lend@r is an institution whose deposits are so insured) or in any Federal

under RESPA. Lender shall
the escrow account, or verify ow Iterns, unless Lender pays Bormrower interest on the Funds
and Applicable Law permits make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes ick-6h the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds-Borewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancewi PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ufi.the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, Borrower.shall pay to Lender the amount necessary 0
make up the deflclency in accordance with RESPA, but | ymore than 12 monthly payments.

Upon payment in full of all sums secured by this wstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all tax¢

rents on the Property, if any, and Community Associatiors: ees, gnd Assessments, if any. To the extent
that these items are Escrow ftems, Borrower shall pay them inthe't ¢

Borrower shall promptly discharge any lien which has;
Borrower: (a) agrees in writing to the payment of the obligati

by, or defends against enforcement of the lien in, legal proceeq ich if-Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendmg Idnly until such proceedings
are concluded:; or (c) secures from the holder of the lien an agreemer. f
the lien to this Security Instrument. If Lender determines that any p;
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrower.s|
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of
the Property insured against loss by fire, hazards included within the term “extended

This insurance shall be maintained in the amounts (including deductible level
Lender requires. What Lender requires pursuant to the preceding sentences can chan
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower stibje {o &nder S
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lehdér ma
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zas
certification and tracking services; or (b) a one-time charge for flood zone determination ai
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the payme:
imposed by the Federal Emergency Management Agency in connection with the review of any |
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain iRsur
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase apy
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LOAN #: 5143449
articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
cprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
osviedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ufangethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
0 gaﬁﬁﬁiltranal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
HeNote rate from the date of disbursement and shall be payable, with such interest, upon notice from
hder to ch wer requesting payrment.

approv 'such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagi"éé pdfor'as'an additional loss payee. Lender shall have the right to hold the policies and renewal
quires Borrower shall promptly give to Lender all recelpts of paid premiums and

: esﬁf’u don of, the Property, such policy shall include a standard mortgage clause and
shall name Lende 45 niort agee andfor as an additional loss payee.

in writing, any |ri$uran'é.e
shall be applied to restor.

right to hold such ins “‘_,ancégwé@eﬁs until Lender has had an opportunity to mspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may gisburse proceeds for the repairs and restoration in a single payment
orin a series of progress ' nts as e work is completed. Unless an agreement is made in writing or
‘ ‘psild on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
fthe insurance proceeds and shall be the sole obligation of
romically feasible or Lender’s security would be lessened,
1 sums secured by this Security Instrument, whether or not
Such insurance proceeds shall be applied in the order

pay Borrower any interest o
retained by Borrower shall not

then due, with the excess, if any, pak
provided for in Section 2. ;

If Borrower abandons the Property, fLe ay file, negotiate and settle any available insurance
claim and related matters. If Borrower d respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clal en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in aither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a}Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th& Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an f unearned premiums paid by Borrower}
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance procgeds ei
amounts unpaid under the Note or this Security Instryrne

6. Occupancy. Borrower shalloccupy, establish, ding
within 60 days after the execution of this Security Instrument ¢

40 repair or restore the Property or to pay
ether or not then due

agrees in writing, which consent shall not be unreasonably thheld, o unless extenuating circumstances
exist which are beyond Borrower's control.
. i pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriora rymit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m

the Property from deteriorating or decreasing in value due to its ¢

Property if damaged to avoid further deterioration or damage. If insurénge ar ¢ deinnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sha’i‘l be responsuble for rapairing
or restoring the Property only if Lender has released proceeds for such pirposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie§ of progf yments as the
work is completed. If the insurance or condemnation proceeds are not suffciert te repairor restore the
Property, Borrower is not relieved of Borrower's abligation for the completion tf:stich péir-or restoration.

Lender or its agent may make reasonable entries upon and inspections of ther If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prepsf
Borrower notice at the time of or prior to such an interior inspection specifying suc 1akiic

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrow: o ledge or
consent gave materially false, misleading, or inaccurate information or statements to kefid “Taled
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Prape
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrurrs
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instrumé
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or nghts
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 5143449

niofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
’pp qsr'éte 10 protect Lender’s interest in the Property and nghts under this Security Instrument, including

iecHng and/or assessing the value of the Property, and securing and/or repairing the Property Lender's
sarrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
iment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
te Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
progeeding. Seturing the Property includes, but is not limited to, entering the Propeny to make repairs,

, t.ender does not have to do 50 and is not under any duty or obligation to do so. It is
inclyrs no liability for not taking any or all actions authorized under this Section 9.

secured by this S‘:Erf ur
disbursement and shiall

ground lease. If Borroy Casir ge title to the Property, the leasehold and the fee ‘itle: shali nct merge

unless Lender agrees+grthe’mertjer in writing.

10. Mortgage Insuran r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prea‘rr“ums reguired to maintain the Mortgage tnsurance in effect. if, for any reason,
the Mortgage Insurance ceverage required by Lender ceases to be available from the mortgage insurer

that previously provided s
ments toward the premiums
coverage substantially equival

d Borrower was required to make separately designated pay-
e Insurance Borrower shall pay the premiums required to obtain

-gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. f'syhstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Le imount of the separately designated payments that were due
when the insurance coverage ceased t i
a non-refundable loss reserve in lieu of:
notwithstanding the fact that the Loan i
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes a
nated payments toward the premiums for Mortgéage Insur
condition of making the Loan and Borrower was requlred o
the premiums for Mortgage Insurance, Borrower shsl
Insurance in effect, or to provide a non-refundable i0ss resenie;
Insurance ends in accordance with any written agregrhe
such termination or until termination is required by Appim !
rower's obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender {or any entity that purchas
incur if Borrower does not repay the Loan as agreed. Borrower is no
Mortgage insurers evaluate their total risk on all such |rif§
enter into agreements with other parties that share or modify théir
are on terms and conditions that are satisfactory to the mortgage in |
to these agreements. These agreements may require the mortgage; surer t
source of funds that the mortgage insurer may have available (which may
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note;.angtherinstrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or rﬁfctly) amaounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mostgage Ing ance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agye
an affiliate of Lender takes a share of the insurer’s risk in exchange for a gh
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ndt. !
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refurd.
(b) Any such agreements will not affect the rights Borrower has - if any - wiif
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other }ai
may include the right to receive certain disclosures, to request and obtain cande!
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angd
arefund of any Mortgage Insurance premiums that were unearned at the time of such &anﬁeﬂat n.
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orirepaic ¢f
the Property, if the restoration or repair is economically feasible and Lender’s security is not le:

lorigage-insurance. Such loss reserve shall be non-refundable,

ltipiatety paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ilable, is obtained, and Lender requires separately desig-

Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
until Lender’s requirement for Mortgage
een Borrower and Lender providing for
Nathing in this Section 10 affects Bor-

the Note) for certain losses it may
rty to the Morngage Insurance.
orce from time to time, and may

ake payments using any
de funds obtained from
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LOAN #: 5143449
urinig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

‘ roceeds. If the restoration or repair is not economically feasible or Lender’'s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be

efore the partlal taklng destruction, or loss in value is equal to or greater
secured by this Security Insttument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sumns secured by

followmg fraction: (a) the tstal-amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value di y fi:}} the fair market value of the Property immediately before the partial
taking, destruction, i valte,

Inthe eventof a pamal ng desta’uctlon orloss in value of the Propeﬂy in which the fair market value
of the Property immediate} before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imme ly beforethe partial taking, destruction, or loss in value, unfess Borrower
and Lender otherwise agr in Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrurment wi ot the sums are then due.

If the Property is abandonegf Borrowes:or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténce trs make an award to settle a claim for damages, Borrower
fails to respond to Lender within 361,,‘, VS he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o hen.fiue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or arty“against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Rorrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiofi 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluse’s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights’ s Security Instrument. The proceeds of
any award or claim for damages that are attributablé té the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. ’

12. Borrower Not Released; Forbearance By Lendes Not a Wa
ment or medification of amortization of the sums secured by thi ;
Borrower or any Successor in interest of Borrower shalt not o

air of the Property shaii be applied

rer. Extension of the time for pay-
' Instrument granted by Lender to
arelease the liability of Borrower or

or any Successors in interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remed_y

and agrees that Borrower's obltgaﬂons and Ilabrllty shall be joint and several.
who co-signs this Security Instrument but does not execute the Note (a CO=% nér’ "(a)45s go-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interéstiri the Pmperty under the
terms of this Security instrument; (b) is not personally obligated to pay the sums se¢us
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o e
make any accommodations with regard to the terms of this Security Instrument or
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha as:
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unfess Lender agrees to such relea
covenants and agreements of this Security Instrument shail bind (except as provided in Se
benefit the successors and assigns of Lender,

14. Loan Charges. L ender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig.S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In re
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LOAN #: 5143449
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
d0rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that o 'expressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

Hal therinterest or other loan charges collected or to be collected in connection with the Loan exceed
e pénmittedtimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harge to the _permitted limit; and (b) any sums already collected from Borrower which exceeded

_ltreated asa partlai prepayment without any prepayment charge (whether or not a
15 provided for under the Note}. Borrower's acceptance of any such refund made by
 Béyrawer will constitute a waiver of any right of action Borrower might have arising out

15. Notmes".“iﬁt
be in writing. Any n

tbstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomower's chiapge of @ddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréwer shalt i:miy'feport a change of address through that specified procedure. There
may be only one desugna fotice address under this Security Instrurnent at any one time. Any notice to
Lender shall be given by defiverin
unless Lender has desu_;]nated othe dtidress by notice to Borrower. Any notice in connection with this
Security Instrument shall n have been given to Lender until actually received by Lender, If
any notice required by this S ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr ding reguirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the in which the Property is located. All rights and obligations
contained in this Security Instrument dre:subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily,allow:¢he parties to agree by contract or it might be silent, but
such silence shall not be construed as @ prohibitioh against agreement by contract. in the event that any
provision or clause of this Security Instrimerit o the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, [rstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument: (a ords of the:masculine gender shall mean and include
corresponding neuter words or words of the féminine i, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "  sole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be giveriohe COopY:
18. Transfer of the Property or a Beneficial Interes
estin the Property means any Iegal or beneficial interest

e Note and of this Security Instrument.
wer. As used in this Section 18, “Inter-

agreement, the intent of which is the transfer of title by Borro

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol without Lender’s prior written
consent, Lender may require immediate payment in full of al dred-by this Security Instrument.
However, this option shall not be exercised by Lender if such exercige sptbhibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nalicé of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in rdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. (f Bpitower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedie nitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any powet' o
Security Instrument; (b) such other period as Applicable Law might specify for tretérmiria
right to reinstate; or (c) entry of a judgment enforcing this Security instrument. Theé
Borrower: (a) pays Lender all sums which then would be due under this Sect
Note as if no acceleration had occurred; {b) cures any default of any other covenants
pays all expenses incurred in enforcing thls Security Instrument, including, but not Hmit
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pdrpo
ing Lender's interest in the Property and rights under this Security Instrument; and (dJ:1akes 1
as Lender may reasonably require to assure that Lender’s interest in the Property and righis uric
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ir ‘
continue unchanged. Lender may require that Borower pay such reinstatermnent sums and, expehs
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} cemf ind check
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ari insiitii
whaose deposits are insured by a federal agency, insttumentality or entity; or (d) Electronic Funds®r4
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re

is sold gr transferred {or if Borrower is not

: ets cegt n conditions, Bor-

rditions are that
umem and the
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LOAN #: 5143449
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18.

25. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hote (together with this Security Instrument) can be sold one or more times without prior notice to
“Asale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
iven wntten notice of the change which will state the name and address of the new Loan

tiptice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
alLoan Sqwic ather than the purchaser of the Note, the morngage loan servicing obligations to Borrower

théit the other party has breached any provision of, or any duty owed by reason
of, this Security Instrurr?@nL ti such Borrower or Lender has notified the other party (with such notice
given in compliance with the{equirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabl iod- after the giving of such ncmce to take corrective action. If Applicable
Law provides a time petit L

cure given to Borrower pu
to Section 18 shall be deei
this Section 20. ,

21, Hazardous Substa

ant to =:;Sec:l|on 22 and the notIce of acceleration given to Borrower pursuant
satisfirthe notice and opportunity to take corrective action provisions of

sed in this Section 21: (a) "Hazardous Substances” are those
gbstances, pollutants, or wastes by Enviranmental Law and
2, other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
1 laws and laws of the jurisdiction where the Property

materials; (b) "Environmental Law" mé;
is located that relate to health, safety or.

do, nor allow anyone else to do, anything affectmg the Prope (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a;
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognized to be: mﬁr
maintenance of the Property (including, but not limited 1o, haz ri

ual knowledge, {b) any Environ-
e, release or threat of release
of any Hazardous Substance, and (c) any condition caused b ;
ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Bomow
remedial actions in accordance with Environmental Law. Nothing |

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22, Acoeleratlon Remedies. Lender shall give notice to Borrowe

{a} the default; (b) the action required to cure the defauli; (c) a date, not Ie,s
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acceler
secured by this Security instrument and sale of the - Property at public auctitm

s 30 days from
) t:&'rat failure to

p .
the remedies provided in this Section 22, including, but not limited to, reasonable attornays
and costs of title evidence.
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LOAN i#: 5143449
. if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
i shall take such action regarding notice of saie and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
afted piblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
At pub lie-auction to the highest bidder at the time and place and under the terms designated in the
notice of sa in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

Of ‘of the statements made therein. Trustee shall apply the proceeds of the sale in
the followmg orgs ﬁj te all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fi {(b)tG.all sums secured by this Security Instrument; and (c) any excess to the
person or perso Iy entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance: vpayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyey.4f e Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoR ef perseris-e gatly entitled to it. Such person or persons shall pay any recordation

ance with Appllcable l.aw, Lender may from time to time appoint
a successor rustee to an sinted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law.”™
25. Use of Property. The B

any actlon Or proceeding to constry
fees,” whenever used in this Security instfument, shall include without limitation attomeys fees incurred
by Lender in any bankruptcy proceedln

ORAL AGREEMENTS OR ORAL Q
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

WTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this
recorded with it.

2, / / é// ¢ (sean

DATE

BY SIGNING BELOW, Borrower accepts and agree
Security Instrument and in any Rider executed by Boreower a

S

RICHARD DILLS —

0D UA

CRISSY LEIGH DILLS

/;_) /Qé///ngE(Seal}
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LOAN #: 5143449

COUNTY OF%%LT;

this day personally appeared before me RICHARD DILLS AND CRISSY LEIGH DILLS to
me knowi to be
foregéing ing
and volunid
GIVEN:

and acknowledged that he/sheithey signed the same as his/heritheir free
deed, for the uses and pu s therein ntloned
hand and official seal this day o ;20 /

—

/o//%)é/m 3

Notary Public in and for the State of /<<~
Washington, residing at 2 /. ,5 ~20/7

$rs? /4/75 L
S f N é” g
77277

My Appointment Exgir

Lender: Paramount Equity
NMLS ID: 30336
Loan Originator: Chad Steve

NMLS ID: 990986 == Notary Public

State of Washington

CAROL A VOEGEL

MY COMMISSION EXPIRES .
FEBRUARY 13, 2019
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FIXED/ADJUSTABLE RATE RIDER
ne-Year Index (As Published In The Wall Street Journal)-Rate Caps)

1HADJUSTABLE RATE RIDER is made this 26th day of

y and is incorporated into and shall be deemed to amend and
e, Deed of Trust, or Security Deed (the "Security Instru-
given by the undersigned ("Borrower") to secure Borrower's

ote (the "Note"} to  Paramount Equity Mortgage, LLC, a Limited

{("Lender”)
gEthe property described in the Security Instrument and
VE, SEDRO WOOLLEY, WA 98284,

of the same date 4
located at: 24319 O

THE NOTE PROVIDES TOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S AGJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANT
the Security Instrument, Borrowe:

ition to the covenants and agreements made in
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest-tate of 3.750 %. The Note also
provides for a change in the initial fixed rate justable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE ANB MONTHLY PAYMENT CHANGES
(A) Change Dates ‘
The initial fixed interest rate | will pay will ehiarige to-an adjustable interest rate on the

1st day of January, 2021, and the adjustabie interest rate | will pay may

change on that day every 12th month thergafter, The date on which my initial
fixed interest rate changes to an adjustable intet “and each date on which my
adjustable interest rate could change, is called a."Ch 'Date.”
(B) The Index ) ]
Beginning with the first Change Date, my adjustablé interast rate will be based

on an [ndex. The "Index" is the average of interbank gffered rates for one-year U.S,

dollar-denominated deposits in the London market {“LIB;G?R"), as published in The Wall

Street Journal. The most recent Index figure available thé date 45 days before

each Change Date is called the "Current Index.” &
If the Index is no ionger available, the Note Holder will cheose a new index that is

based upon comparable information. The Note Holder will give m of this choice.
(C) Calculation of Changes “
Before each Change Pate, the Note Holder will calculaten
adding TWOQ AND ONE-FOURTH percentage point(sj{2.
Current Index. The Note Holder will then round the result of this addi
one-eighth of one percentage point (0.125%). Subject to the limits stz
below, this rounded amount will be my new interest rate until the ne
The Note Holder wili then determine the amount of the monthly p ¥
be sufficient to repay the unpaid principal that | am expected to owe at
in full on the Maturity Date at my new interest rate in substantially equa
result of this calcuiation will be the new amount of my monthly payment
(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater tk

5.750 % or less than 2.250 %. Thereafter, my adjustable interest rate'will r

be increased or decreased on any single Change Date by more than &

TWO percentage point(s) { 2.000 % ) from

rest rate by
) to the
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ve been paying for the preceding 12 month(s). My interest rate wifl
reater than 8.750 %.

 Date of Changes _
st rate will become effective on each Change Date. | will pay the

8t py-new-monthly payment beginning on the first monthly payment date after
the Change Date tintil the amount of my monthly payment changes again.
(F) Notice'of £hanges

The Note Heidet will deliver or maif to me a notice of any changes in my initial fixed
interest rate to'an.adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, anyinformation required by law to be given to me and also the title
ahnd telephone numper-Of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PRCEFERTY ORABENEFICIAL INTEREST INBORROWER
1. Until Borrower's initial'fixed interest rate changes to an adjustable interest rate
under the terms stated.it-Eectipn A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows
Transfer of the Prop.

this Section 18, “Interest’

in the Property, including:

in a bond for deed, contf
agreement, the intent of whic

to a purchaser.

If all or any Part of the P

or 2.Beneficial Interest in Borrower. As used in
e Property” means any legal or beneficial interest
ited to, those beneficial interests transferred
eed, installment sales contract or escrow
ransfer of title by Borrower at a future date

perty or any Interest in the Property is sold or
fransferred (or it Borrower is rt natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in fill of afl sums secured by this Security Instru-
ment, However, this option shall not be ex ed by Lender if such exercise is
prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shail give Borrower notice of accel-
eration. The notice shali provide a perigd of-het less than 30 days from the
date the notice is given in accordance wit ian 15 within which Borrower
must pay all sums secured by this Security-fisttumeit. If Borrower fails to pay
these sums prior to the expiration of this peridd; Lerider may invoke any rem-
edieBs permitted by this Security Instrument iwithout further notice or démand
on Borrower.

2. When Borrower’s initial fixed interest rate Cha 0 an adjustable interest
rate under the terms stated in Section A above, Uniform £ovenant 18 of the Security
Instrument described in Section B1 above shall thencs e in effect, and the
provisions of Uniform Covenant 18 of the Security Insti | be amended to
read as follows:

Transfer of the Property or a Beneficial interest i Borrower. As used in
this Section 18, “Interest in the Proper[l;r" means any legai or benefigial interest
in the ProPerty, including, but notlimited to, those beneficial intereststransferred
in a bond for deed, contract for deed, installment sales contra ‘
ment, the intent of which is the transfer of title by Borrower at
purchaser.

If all or any Part of the Property or any Interest in the Pro
transferred (or if Borrower is not a natural person and a beneficia
Borrower is sold or transferred) without Lender’s prior written co
may reﬂuire immediate paymentinfull of all sums secured by this Seglr
ment. However, this option shall not be exercised by Lender if such e
is prohibited by Applicable Law. Lender also shall not exercise thissopt
(a) Borrower causes to be submitted to Lender information required by
to evaluate the intended transferee as if a new loan were being made &
transferee; and (b) Lender reasonably determines that Lender’s secur
not be impaired by the loan assumption and that the risk of a breach of
covenant or agreement in this Security Instrument is acceptable to Lendér.
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0 the extent permitted by Applicable Law, Lender may charge a reasonable
fee as g condition to Lender’s consent to the foan assumption. Cender also may
i e fransferee to sign an assumption agreement that is acceptable to
at obligates the transferee to keep all the promises and agreements
te and in this Security Instrument. Borrower will continue to be
. the Note and this Security Instrument unless Lender releases
'g'ses the option to require immediate ‘:aayment in full, Lender
shall give Bosiquver notice of acceleration. The notice shall provide a period of not
less than 30 days fram the date the notice is given in accordance with Section
15 within which:Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to gay these sums prior to the expiration of this period, Lender
may invoke any rémedies permitted by this Security instrument without further
notice or dema

BY SIGNING BE
contain thisAdj

Borrower accepts and agrees to the terms and covenants

e ider.
) .
M £ /f (Seal)
/

/ DATE

L 2o

RICHARD DILLS

. <
—Qr‘b@ (A
CRISSY LEIGH DIELST -/
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") de this 26th day of December, 2015, and is
incorporated amends and supplements the Deed of Trust (the “Security
instrument”) g same.date given by the undersigned (the "Borrower,” whether there
are one or more persoris.undersigned) to secure Borrower's Note to

Paramount Equi , LLC, a Limited Liability Corporation

("Lender”) of the s
Instrument, which is lacated ai

24319 DUVALL DRIVE

covering the Property described in the Security

) WOOLLEY, WA 98284.

In addition to the covenants arit ements made in the Security Instrument, Borrower
and Lender further covenant and agree<that the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the Security.Instrument is amended as follows:

“Lender” is Paramount Equity Mor

Lenderis a Limited Liability Corporation
under the laws of California.
8781 Sierra College Boulevard, Roseville, C

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systefig, Ing
corporation that is the Nominee for Lender and is actingsolely fo
organized and existing under the laws of Delaware, and has an a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888). 67
appointed as the Nominee for Lender to exercise the rights, ditie:

i abligations of

Lender as Lender may from time to time direct, including but ndtlimited'te' appointing a
successor trustee, assigning, or releasing, in whole or in part this Secufity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secufity Instrument,
or taking such other actions as Lender may deem necessary or appropeiste under

this Security Instrument. The term "MERS” inciudes any successor
MERS. This appointment shall inure to and bind MERS, its successors &
as well as Lender, untd MERS' Nominee interest is terminated. £

2. The Definitions section of the Security Instrument is further am
the following definition: :

_ . "Nominee” means one designated to act for another as its represen
a limited purpose. i

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
ead as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and maodifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note.
er irrevocably grants and conveys to Trustee, in trust, with
g described property iocated in the

““““

all renewals,
Barrower's coveriarits
For this purposey, Bor
power of salé, .4

County [ I\F/pe of Recording Jurisdiction] of
Whatcom [Name of Recording Jurisdiction}:
SEE LEGAL DES \ QTTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: P50969

which currently has the address of “ 4319 DUVALL DRIVE, SEDRO WOOLLEY,

| [Street][City]

WA 98284 ("Property Ad
[State] [Zip Code]

TOGETHER WITH ail the improveme
property, and all easements, appurtenances, arid:fixtur
the property. All replacements and additions shall al
Instrument.” All of the foregoing is referred to “irt-th
"Property.”

k hereafter erected on the
ow or hereafter a part of
be covered by this Security
ity Instrument as the

Lender, as the beneficiary under this Security Jnstrument, designates MERS
as the Nominee for Lender. Any notice re%:ired by Applicable’Law or this Security
Instrument to be served on Lender must be served en~-MERS as the designated
Nominee for Lender. Borrower understands and agrees thét’ X8, as the designated
Nominee for Lender, has the right to exercise any or all interesis granted by Borrower
to Lender, including, but not imited to, the right to foreclose and.geli the Property,
and to take any action required of Lender including, but not lirited 10, a$signing and
releasing this Security Instrument, and substituting a successor trustee,” /

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connectior w
Security Instrument must be in writing. Any notice to Borrower in connectios with Hiis
Security Instrument shail be deemed to have been given to Borrower whenwmailed,
by first class mail or when actually delivered to Borrower’s notice address if seiit
by other means. Notice to any one Borrower shall constitute notice to all Bor
uniess Applicable Law expressly requires otherwise. The notice address's
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac LNIFORM INSTRUMENT
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by/notice tb L ender. Borrower shall J>romfptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reé)ortm Borrower's change of address,

shall only report a change of address through that specified procedure.
%&.-Qhly one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
nder’s address stated herein unless Lender has designated another

“1o, Borrower, Borrower acknowledges that any notice Borrower
ist also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
triiment will not be deemed to have béen given to MERS until
RS. Any notice in connection with this Securit%lnstrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
firent will satisfy the corresponding requirement under this

actually recei\:eg by

any notice requireg'by't
the Applicable Law
Security Instrument.

D. SALE OF NOT (;;-HA = OF LOAN SERVICER; NOTICE OF GRIEVANCE
tr,_yment is amended to read as follows:

20. Sale of Note; Chatrig 0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (together with this Security Insttument) can be sold
one or more times without prior notice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's'Nomifieg interest in this Security Instrument, MERS
remains the Nominee for Lende He authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migh¥'be one &r imore changes of the |Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change h wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectionrwith a notice of transfer of servicing.
if the Note is sold and thereafter the Loah. by a Loan Servicer other
than the purchaser of the Note, the mortgage lognservicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and are not assumed by the Note purchaser un pwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant of the member
other party’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owed ison of, this Security
nstrument, until such Borrower or Lender has notified the i aity (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving-of-such notice to
take corrective action. If Applicable Law provides a time periad-which-must elapse
before certain action can be taken, that time period will be deemed ‘easonable
for purposes of this paragraph. The notice of acceleration and opportahity
to Borrower pursuant to Section 22 and the notice of acceleratios Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppg i
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as foliov

ined to any judiciat
hat arises from the
eges that the other

24. Substitute Trustee. In accordance with Applicable Law, Lender:or MEF
may from time to time appoint a successor trustee to any Trustee appointed héretnrd
who has ceased to act. Without conveyance of the Property, the successor #ris
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d to all the title, power and duties conferred upon Trustee herein and by
aw

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containe FRS Rider.

/.
/;7/92 éf//ﬁ_{Seal)

RICHARD DILL 7 DATE

/S 75/f (Seal
# v

CRISSY LEIGH DILLS
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153904-0

described as fol]o(rvs:

Beginning at a point o f said Southwest % of said Section 18, which point bears North
00°31'27" East a distance’of 4,508, =t from the Southeast corner of said Southwest ¥ of said Section 18;
thence South 62°59'21" We
thence North §7°29'31" W
thence North 70°43'40" West's,
thence North 01°22'50" East a dis
which point is the true point of be;
thence continue North 01°22'50"
thence North 20°29'25" West a distarice af
thence North 71°56'56" West a distance of.
of the abandoned Northern Pacific Railr
43°25'04" West;

thence Southwesterly along said curve to t
feet;

thence South 47°01'40" West along the Easterly's,
21.44 feet; ‘
thence South 71°56'56" East a distance of 1,118.62 fe

32.80 feet to a point in the centerline of Thompsen's Gulch, and
iS deseription;
snterline of Thompson's Gulch a distance of 80.20 feet;

Situate in the County of Skagit, State of Washington.
PARCEL “B™:

A non-exclusive easement for ingress, egress and utilities 60 fi : scribed in instrument recorded

February 4, 1983, under Auditor's File No. 8302040021,

Situate in the County of Skagit, State of Washington,



