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Deed of Trust

ined below and other words are
f words used in this

Definitions. Words used in multiple sections of this document arg
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Jaew: 16, together with all

Riders to this document.
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Federal Credit Union. Lender is a corporation organized and existing under
of America. Lender's address 1s 820 Follin Lane, Vienna, VA 22180.
under this Security [nstrument.

(D) “Trustéé” is GIICAGO TITLE COMPANY OF WASHINGTON.
(E) “Note” means thi missory note signed by Bomrower and dated January 5, 2016. The Note

terest. Borrower has promised to pay this debt in regular
debt in full not later than February 1, 2046.

(F) “Property” mean
the Property."

(H) “Riders” means all Rid
following Riders are to be executed b
0 Adjustable Rate Rider
O Balloon Rider
& VA Rider

urity Instrument that are executed by Borrower. The
orr [check box as applicable]:

Condomimium Rider {1 Second Home Rider
d Unit Development Rider [0 1-4 Family Rider
eekly Payment Rider (1 Other(s) [specify]

deral, state and local statutes, regulations,
ithe effect of law) as well as all applicable

(1) “Applicable Law” means all controllin 1gapplicabl
ordinances and administrative rules and orders (tha
final, non- appealable jlldlClal opinions.

and other charges that are imposed on Borrow
homeowners association or similar organization.

telephomc 1nstrument computer, or magnetlc tape 50 a
institution to debit or credit an account, Such term inclu
transfers, automated teller machine transactions, transfers ifiitia
automated clearinghouse transfers.

s jristruct, or authorize a financial
§ netdimited to, point-of-sale

(L) “Escrow Items” means those items that are described in
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¢. Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations
to, the value and/or condition of the Property

ance’” means insurance protecting Lender against the nonpayment of, or

_ _ means the regularly scheduled amount due for (i) principal and interest
under the Ny & amounts under Section 3 of this Security Instrument.

(P) "RESPA ’ means J al Estate Settlement Procedures Act {12 U.S.C. Section 2601 et
ing-regulation, Regulation X (12 C.F.R. Part 1024), as they might be

«or any additional or successor legislation or regulation that governs

n this Security Instrument, RESPA refers to all requirements and

ard to a "federally related mortgage loan" even if the Loan does

the same subject
restrictions that are i

() “Successor in Inter ¥ Wver ” means any party that has taken title to the Property,
whether or not that party hag-asstimed Borrower's obligations under the Note and/or this Secusity
Instrument. « :

Security Instrument secures to Lender: (i) the repayment
d modifications of the Note; and (ii) the performance of

{ curity Instrument and the Note. For this purpose,

tee, in trust, with power of sale, the following

of the Loan, and all renewals, extensi
Borrower's covenants and agreements
Borrower irrevocably grants and con

HEREOF P33074/350238-0-082-001
Parcel ID Number: P56648/3775-0LZ-014-00Q0
of 816 37TH ST [Street] ANACORTES [City], Washi

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a part
shall also be covered by this Security Instrument. A
Instrument as the “Property.”

and

which currently has the address
221 [Zip Code] (“Property Address”):

inencumbered, except for
itle to the Property against

has the right to grant and convey the Property and that the'
encumbrances of record. Borrower warrants and will defend,
all claims and demands, subject to any encumbrances of reco

THIS SECURITY INSTRUMENT combines uniform covenants f¢
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payment under
that any or all subgs

] ayments due under the Note and this Security Instrument be made in one
or more of the fis ;

s, as selected by Lender: (a) cash; (b} money order; (c) certified check,
or cashier's check, provided any such check is drawn upon an institution

der when received at the location designated in the Note or
nated by Lender in accordance with the notice provisions in
yment or partial payment if the payment or partial payments are
der may accept any payment or partial payment insufficient
of any rights hereunder or prejudice to its rights to refuse
future, but Lender is not obligated to apply such payments at
'Periodic Payment is applied as of its scheduled due date,

msufﬂc:lent to bring the
to bring the Loan current, sy
such payment or partial pay
the time such payments are acgé

such funds will be applied to the outst
to foreclosure. No offset or claim whi
shall relieve Borrower from making pay
performing the covenants and agreements,

2. Application of Payments or Proc
all payments accepted and applied by Lender«-shall be appl
(a) interest due under the Note (b} prmmpal due undet (k&

d in the following order of priority:

{c) amounts due under Section 3.
order in which it became due. Any
o any other amounts due under this

If Lender receives a payment from Borrower for a deli
sufficient amount to pay any late charge due the payment

full payment of one or more Perlodlc Payments, such excess rhay
Voluntary prepayments shall be applied first to any prepayment ch,
Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day
due under the Note, until the Note is paid in full, a sum (the “Funds ) to
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encumbrance on the Property; (b) leasehold payments or ground rents on
remiums for any and all insurance required by Lender under Section 3;

ow Items”. At origination or at any time during the term of the Loan
Lender may réguire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and suc ‘es and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices’of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow lte: ader waives Borrower's obligation to pay the Funds for any or all

ow Items directly, pursuant to a waiver, and Borrower

, Lender may exercise its rights under Section 9 and

rated under Section 9 to repay to Lender any such

1o afty,st all Escrow ltems at any time by a notice given in

| ation, Borrower shall pay to Lender all Funds, and in
His Section 3.

fails to pay the amount due for an¥¥s
pay such amount and Borrower shall
amount. Lender may revoke the waived
accordance with Section 15 and, upon &
such amounts, that are then required und

Lender may, at any time, collect and hold Fuids in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, &nd (b) nottis exceed the maximum amount a lender
can require under RESPA., Lender shall estimate the ags Funds due on the basis of current data
and reasonable estimates of expenditures of future B [teras or otherwise in accordance with
Applicable Law,

instrumentality, or entity (including Lender, if Lender-s.,
or in any Federal Home Loan Bank. Lender shall apply the:
than the time specified under RESPA. Lender shall not ch

whose deposits are so insured)
y the Escrow Items no later

‘ Items, unless Lender pays
such a charge. Unless an
n the Funds, Lender shall

Borrower interest on the Funds and Applicable Law permits, endé
agreement is made in writing or Applicable Law requires intérest
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onthly payments. If there is a deficiency of Funds held in escrow, as defined
¢ shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
monthly payméms.

Upon payment i
Borrower any

ums secured by this Security Instrument, Lender shall promptly refund to
Lender.

or ground rents on th :
any. To the extent thitth
in Section 3,

Borrower shall prompt
i yment of the obligation secured by the lien in a manner
acceptable to Lender, but only s ‘as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends ag; i

opinion operate to prevent the

‘the lien while those proceedings are pending, but

1 (c) secures from the holder of the lien an agreement

to this Securlty Instrument. If Lender detenmines that any
%h gitain priority over this Security Instrument, Lender

ithin 10 days of the date on which that notice is

on the Property insured agamst loss by fire, hazards
and any other hazards including, but not limited to’.¢
insurance. This insurance shall be maintained in the ]

¢s and floods, for which Lender requires
m,ia»d'ng deductible levels) and for
precedlng sentences can
insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrowe ich right shall not be exercised

unreasonably Lender may requlre Borrower to pay, inco

Agency in connection with the review of any flood zone determing
Borrower,

If Borrower fails to maintain any of the coverages described above, Lend
coverage, at Lender's option and Borrower's expense. Lender is under no
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ﬁd‘ by Lender and renewals of such pohmes shall be subject to Lendet's
shall include a standard mortgage clause and shall name Lender

All insurance pohcles res
right to disapprove su
as mortgagee and/or’
renewal certificates,
premiums and renewal riotices. If ] ower obtains any form of insurance coverage, not otherwise
abr diestruction of, the Property, such policy shall include a standard
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower pt notice to the insurance carrier and Lender. Lender
may make proof of loss if not fnade promi y Borrower. Unless Lender and Borrower otherwise

i it er or not the underlying insurance was required

pair of the Property, if the restoration or repair is

is ngt"*&lessened. During such repair and restoration period,

by Lender, shall be applied to rest
economically feasible and Lender’s s

such inspection shall be undertaken pro
restoration in a single payment or in a g¢

4. Lender may disburse proceeds for the repalrs and
f progress payments as the work is completed. Unless
irgs interest to be paid on such insurance

toration or repair is not economically
roceeds shall be applied to the sums

If Borrower abandons the Property, Lender may file, negotiaté and ¢ any available insurance
claim and related matters. If Borrower does not respond to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lend otiate and settle the claim.
etELender acquires the
Borrower's rights to
the Note or this Security
efund of uneamed
hsofar as such rights
seeds either to repair
Instrument, whether

are applicable to the coverage of the Property. Lender may use the it
ar restore the Property or to pay amounts unpaid under the Note or this 8
or not then due.
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writing, which consent shall not be unreasonably withheld, or unless
xist which are beyond Borrower's control.

If insurance or condemn
Property, Borrower shall %
released proceeds for such'pu'ﬁ
in a single payment or in a seri

:ds are paid in connection with damage to, or the taking of, the
i r repairing or restoring the Property only if Lender has
dénder may disburse proceeds for the repairs and restoration
ayments as the work is completed. If the insurance or
air or restore the Property, Borrower is not relieved of

reasonable cause, Lender may 1nspect
give Borrower notice at the time of ofipy

in connection with the Loan. Material
onceming Borrower's occupancy of the

Instrument, (b) there is a legal proceeding that might signi
Property and/or rights under this Security Instrument (sucl;

ding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien

am pnorlty over this Security
fotice the Property, then
“ender’s interest in the
assessing the value

Lender may do and pay for whatever is reasonable or approprlaté t
Property and rights under this S8ecurity Instrument, including prot
of the Property, and securing and/or repairing the Property. Lende
limited to: (a) paying any sums secured by a lien which has priori
appearing in ¢ourt; and (¢) paying reasonable attorneys' fees to proteét.its
or rights under this Security Instrument, including its secured position in
Securing the Property includes, but is not limited to, entering the Propert
locks, replace or board up doors and windows, drain water from pipes, el
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ngerous conditions, and have utilities turned on or off. Although Lender may take
on 9, Lender does not have to do so and is not under any duty or obligation to
Lender incurs no liability for not taking any or all actions authorized under this

ender under this Section 9 shall become additional debt of Borrower
I ment. These amounts shall bear interest at the Note rate from the date of
disbursement dfid shall.be paiable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Secumy Instm asehold, Borrower shall comply with all the provisions of the

10 the Property, the leasehold and the fee title shall not merge

effect, at a cost substantlally equival
n effect, from an alternate mortgage i

1&'when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these ents as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not hﬁ required t@pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss re ayments if Mortgage Insurance coverage

separately designated payments that w

ately designated payments toward the
e Insurance as a condition of making
ignated-payments toward the premiums

ement for Mortgage Insurance
Lender providing for such

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ¢
may enter into agreements with other parties that share or modify their risk.
agreements are on terms and conditions that are satisfactory to the mortg
party (or parties) to these agreements. These agreements may require the
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other entity, ora
derive from (or
n exchange fcsi

racterized as) a portion of Borrower's payments for Mortgage Insurance,
odifying the mortgage msurer 5 I’lSk or reducmg losses. If such agreement

(A) Any such agree e wi
Mortgage Insuranciyor 4
amount Borrower will for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements ¢t the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right £o riain disclosures, to request and obtain canceliation of
tgage Insurance terminated automatically, and/or to

s Proceeds shall be applied to restoration or repair of
the Property, if the restoratlon or repair is égGnomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lepter shall ha the right to hold such Miscellaneous
Proceeds until Lender has had an opportumty to inspegt operty to ensure the work has been

n shall be undertaken promptly. Lender
orina series of progress payments as

Lender's security would be lessened, the Mlscellaneous P ds sh be applied to the sums secured
by this Security Instrument, whether or not then due, with if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provid i

iscellaneous Proceeds
t then due, with the

In the event of a total taking, destruction, or loss in value of
shall be applied to the sums secured by this Security Instrument,
excess, if any, paid to Borrower.

Pvalue is equal to
':'"edlately before the

TORE
value of the Property immediately before the partlal taking, destructmm i
or greater than the amount of the sums secured by this Security Instrume
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pt by the following fraction: (a) the total amount of the sums secured immediately
aking, destruction, or loss in value divided by (b) the fair market value of the
efore the partial taking, destruction, or loss in value. Any balance shall be paid

ing, destruction, or loss in value of the Property in which the fair market
diately before the partial taking, destruction, or loss in value is less than the
imediately before the partial taking, destruction, or loss in value, unless
e agree in writing, the Miscellaneous Proceeds shall be applied to the
ty.Justrument whether or not the sums are then due.

wer, or if, after notice by Lender to Borrower that the Opposing
offers to make an award to settle a claim for damages Bormrower
fails to respond to Lendé
collect and apply the Mi ceeds either to restoration or repalr of the Property or to the
sums secured by this Securit simént, whether or not then due. “"Opposing Party” means the third
party that owes Borrower Miscgilaneous Proceeds or the party against whom Borrower has a right of

Lender's judgment, could result in forfek
interest in the Property or rights under
if acceleration has occurred, reinstate -
to be dismissed with a ruling that, in L

-1 in Section 19, by causing the action or proceedmg
dgment, precludes forfeiture of the Property or other
material impairment of Lender's interest Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shalt ba, paid to L der

All Miscellaneous Proceeds that are not applied to res
in the order provided for in Section 2.

r repair of the Property shali be applied

12. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the
granted by Lender to Borrower or any Successor in Intefest
the liability of Borrower or any Successors in Interest of Bp
commence proceedings against any Successor in Interest ¢f Borrower sr to refuse to extend time
for payment or otherwise modify amortization of the sums's i'this Security Instrument by
reason of any demand made by the origmal Borrower or an dnterest of Borrower,
Any forbearance by Lender in exercising any right or remedy inclu
acceptance of payments from third persons, entities or Successors

amounts less than the amount then due, shall not be a waiver of orpieclude
remedy.

f Borrower or in
exercise of any right or

13. Joint and Several Liability; Co-signers; Successors a S ound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joist and several, However,
any Borrower who co-signs this Security Instrument but does not execute -signer”):

(a) is co-signing this Security [nstrument only to mortgage, grant and con b€ co-sighier's interest

<
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the terms of this Security Instrument; (b) is not personally obligated to pay the
ecurity Instrument; and (¢) agrees that Lender and any other Borrower can
forbear or make any accommodations with regard to the terms of this Security

Section 18, any Successor in Interest of Borrower who assumes

this Security Instrument in writing, and is approved by Lender, shall

d benefits under this Security Instrument. Borrower sha!l not be

's:0bligations and liability under this Security Instrument unless Lender agrees
: enants and agreements of this Security Instrument shall bind (except

14. Loan Charges. L¢
Borrowers default, for «

ge Borrower fees for services performed in commection with
otecting Lender's interest in the Property and rights under this
Timited to, attorneys' fees, property inspection and valuation
fees. In regard to any otherfess? the abence of express authority in this Security Instrument to charge
a specific fee to Borrower shal ed as a prohibition on the charging of such fee. Lender

to be collected in connection with the Loan
exceed the permitted limits, then: (a) ¥ charge shall be reduced by the amount necessary
to reduce the charge to the permitted I
exceeded permitted limits will be refu

reducing the principal owed under the N '

of any such refund made by direct payment to Borrowet will‘constitute a waiver of any right of action

ection with this Security Instrument
must be in writing, Any notice to Borrower in conngctign- is Security Instrument shall be

‘ il or when actually delivered
Borrower shall constitute

Lender. Borrower shall promptly notify Lender of Borrowes
a procedure for reporting Borrower's change of address, thenBas
address through that specified procedure. There may be only one
Security Instrument at any one¢ time. Any notice to Lender shall b
it by first class mail to Lender's address stated herein unless Lendey has des
by notice to Borrower, Any notice in connection with this Security Instr@

have been gwen to Lender until actually received by Lender. If any n
Instrument is also required under Applicable Law, the Applicable Law re
corresponding requirement under this Security Instrument.
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Applicable Law App
or it might be si
contract. In the

provision or clause of this Security Instrument or the Note conflicts with
hall not affect other provisions of this Security Instrument or the Note

corresponding neutetavors
include the plural and
to take any action.

17. Borrower's Copy.
Instrument.

18. Transfer of the Proper
18, “Interest in the Property” m
limited to, those beneficial interes
contract or escrow agreement, the inte
a purchaser.

not a natural person and a beneficial inte n Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immeilidgte payment in full of all sums secured by this Security
Instrument. However, this option shall not bk gxercised b}f Lender if such exercise is prohibited by
Applicable Law.

ice of acceleration. The notice shall
e i8 given in accordance with Section
ity Instrument. If Borrower fails to

If Lender exercises this option, Lender shall giv
provide a period of not less than 30 days from th
15 within which Borrower must pay all sums secur
pay these sums prior to the expiration of this period, L:er
this Security Tnstrument without further notice or demand

19. Borrower's Right to Reinstate After Accelerat If Bofrgwer meets certain conditions,
Borrower shall have the right to have enforcement of this strument discontinued at any time
10 eny power of sale contained
cify for the termination
ity Instrument.

in this Security Instrument, (b) such other period as Apphcable av
of Borrower's right to reinstate; or (c) entry of a judgment enforci
Those conditions are that Borrower: (a) pays Lender all sums wh
Security Instrument and the Note as if no acceleration had occurr )£
other covenants or agreements; () pays all expenses incurred in enfﬁrmw’f
including, but not limited to, reasonable attorneys' fees, property inspecti
other fees incurred for the purpose of protecting Lender's interest in the P,
this Security Instrument; and (d) takes such action as Lender may reason
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¢ Property and rights under this Security Instrument, and Borrower's obligation
d by this Security Instrument, shall continue unchanged. Lender may require

y such check is drawn upon an 1nst1tut1on whose deposrts are insured by
ality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by

There also might be one or m
is a change of the Loan Servic
the name and address of the ne L;a&m

ges of the Loan Servicer unrelated to a sale of the Note, If there
will be given written notice of the change which will state
cér, the address to which payments should be made and

any other information RESPA re #inection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is servigéd by a Logn Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to,Betrowet will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are 1 s by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may comm join, or be joined to any judicial action (as either an
individual litigant or the member of a clas arises frop the other party's actions pursuant to this
Security Instrument or that alleges that the otlier party ha$ bigached any provision of, or any duty
owed by reason of, this Security Instrument, until su Srepwer or Lender has notified the other

nts of Section 135} of such alleged

fter the giving of such notice to take
must elapse before certain action
erposes of this paragraph. The
kstiant to Sectlon 22 and the notice

e

can be taken, that time period will be deemed to be réasen bl& ]
notice of acceleration and opportunity to cure given to Bo :

opporiunity to take corrective action provisions of this Se
21. Hazardous Substances. Asused in this Section 21:
Law and the following substances: gasoline, kerosene, other flam

products, toxic pesticides and herbicides, volatile solvents, materi
fomlaldehyde and radioactive matenals (b} “Environmental Law¥,

cause, confribute to, or othemlse trigger an Environmental C]eanup
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use or permit the presence, use, disposal, storage, or release of any Hazardous
n to release any Hazardous Substances, on or in the Property. Borrower shall

One else to do, anything affecting the Property (a) that is in violation of any
Environmental Ldw, (Fwhich creates an Environmental Condition, or (¢) which, due to the presence,
us Substance, creates a condition that adversely affects the value of the
b sentences shall not apply to the presence, use, or storage on the Property
us Substances that are generally recognized to be appropriate to normal

Pmperty The pre,
of small quantities of,
residential uses and to
in consumer products

or other action by any
any Hazardous Substan
Environmental Condition,
threat of release of any H:

mental Law of which Borrower has actual knowledge, (b) any
uding bytinot limited to, any spilling, leaking, discharge, release or

us Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Su hich adversely affects the value of the Property. If Borrower learns,
or is notified by any governmetital or regulstory authority, or any prlvate party, that any removal or
other remediation of any Hazardoys ance affecting the Property is necessary, Borrower shall
promptly take all necessary remes n accordance with Environmental Law. Nothing herein
shall create any obligation on Lender mental Cleanup.

Non-Uniform Covenants. Borrow <ngiér further covenant and agree as follows:

22. Acceleration; Remedies. Lendershail give notice to Borrower prier to acceleration
following Borrower's breach of any covehant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unleéss Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actior reqmred tescure the default; (¢} a date, not less than
30 days from the date the notice is given to Borrow, hich the default must be cured; and
(d) that failure to cure the default on or before thé irified in the notice may result in
acceleration of the sums secured by this Securify In and sale of the Property at public
auctlon ata date not less than 120 days in the f

existence of a default or any other defense of Borro ¢
matters required to be included in the notice by Applic,
before the date specified in the notice, Lender at its op guire immediate payment in
full of all sums secured by this Security Instrument w1t§1 it T demand and may invoke the

and to other persons as Applicable Law may require. After the time 1
Law and after publication of the notice of sale, Trustee, without dem
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may purchase :
Trustee shall d
facie evidence"of th : T the statements made therein. Trustee shall apply the proceeds of the

sale in the following drdaé" ) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attor ! h) to all sums secured by this Security Instrument; and (¢} any

evidencing debt secured by"thi
without warranty to the person,
recordation costs and the Trust:

Instrument to Trustee. Trustee shall reconvey the Property
sons legally entitled to it. Such person or persons shall pay any

25, Use of Property. The Property is 5

26. Attorneys' Fees. Lender shall be en
in any action or proceedmg to construe or enfgtce any this Security Instrument. The term

“attorneys’ fees,” whenever used in this Security Instesfimest,shall include without limitation
attorneys' fees incurred by Lender in any bankruptey pso or on appeal.

ORAL AGREEMENTS OR ORAL COMM ENFS/TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFQ i MENT OF A DEBT ARE NOT

ed principally for agricultural purposes.

d to recover its reasonable attorneys' fees and costs

BY SIGNING BELOW, Borrower accepts and agrees to th
Security Instrument and in any Rider executed by Borrow

Borrower

%«W@

MICHAEL D FESSENDEN

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®
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W OF dve satisfactory evidence that MICHAEL D FESSENDEN, single person

d,said person(s} acknowledged that\he/she/they
acknowledged it to ber/their free and voluntary act for the uses

) Ank

Dated:
Notary Public in and fof" 4 -.
State of Washmgmn ﬁzmg 2 NOTARY PUBLIC
W\% 2 i STATE OF WASHINGTON
3 COMMISSION EXPIRES

bUV\M\-LGA_- Ré—e-e

OCTOBER 1, 21 ,_ ‘-
{Print Name) —

My appointment expires: le

Loan Crigination Organization: Navy Feds
Union

NMLS ID: 399807

Credit Loan Originator; Michelle Robinson
NMLS ID: 1048892

WASHINGTON-Single Family-Fannie Maeg/Freddie Mac UNIFORM
INSTRUMENT
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Rider VA Guaranteed Loan and
ssumption Policy with Guaranty

NOTICE~THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL-OF THE DEPARTMENT OF VETERANS
AFFAIRS OR FTS'AUTHORIZED AGENT.

THIS VA GUARANTEE
2016, and is incorporated
Trust or Deed to Secure
the undersigned (herein “Bwssw. secure Borrower's Note to Navy Federal Credit Union (herein
descrlbed in the Security Instrument and located at 816 37TH
ess]

ion to the covenants and agreernents made in the
ovenant and agree as follows:

>ffect on the date hereof shall govern the rights, duties
rovisions of the Security Instrument or other instrurnents

Title and Regulations issued thereunde’s’
and liabilities of Borrower and Lender.

including, but not limited to, the prowsmn for
of the secured indebtedness and the provisiorf that the L
indebtedness pursuant to Covenant 18 of the Security’
the extent necessary to conform such instruments,

y sum in connection with prepayment
r may accelerate payment of the secured

Late Charge. At Lender's option, Borrower will
(4%) of the overdue payment when paid more than f4f]
cover the extra expense involved in handling dehnquent P
payable out of the proceeds of any sale made to satisfy the
proceeds are sufficient to discharge the entire indebtednes:
hereby.

such "late charge” shall not be
ieds secured hereby, unless such
ver costs and expenses secured

Guaranty. Should the Department of Veterans Affairs fail o refif
amount within 60 days from the date that this loan would normal
comimnitted upon by the Department of Veterans Affairs under th

payable and may foreclose immediately or may exetcise any other rights:
proper action as by law provided.

and agreements as set forth below:

Rider VA Guarantaed Loan and Assumption Palicy with Guarahty-WaA
VMP®
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ng; of transfer, the fee shall constitute an additional debt to that already secured
interest at the rate herein provided, and, at the option of the payee of the
or any transferee thereof, shall be immediately due and payable. This fee

indebtedness hpfeby sec
' yassumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

is automaticalbys 41

{b} Assumption Prei sing Charge: Upon application for approval to allow assumption of
harged by the loan holder or its authorized agent for determining
nd subsequently revising the holder's ownership records when an

the creditworthiness: g
. The'amount of this charge shall not exceed the maximum established

approved transfer is
by the Department of
States Code applies.

(c} Assumption Indemait
agrees to assume all of the obli
securing the loan. The assumet fiirth

ability: If this obligation is assumed, then the assumer hereby
s of the, veteran under the terms of the instruments creating and

instrument,

IN WITNESS WHEREOF, Borrower(s)
Rider.

his VA Guaranteed Loan and Assumption Policy

Borrower

MICHAEL D"FESSENDEN

Rider VA Guaranieed Loan and Assumptian Policy with Guaranty=Wa
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