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KC Capital, LLC
5413 Meridian Ave N
Seattle, WA 98103

This Deed of Trust, (the "Deed of Trust") is méede thi
by and between 24733 Minkler LLC, a Washingto : liability company

1, and KC Capital

American Title Insurance Company (“Trustee”) whose address is
Seattle, WA 98101.

FOR GOOD AND VALUABLE CONSIDERATION, .
sufficiency of which is hereby acknowledged, Grantor hereby grants, se
Trustee and its successors and assigns in trust, with power of sale, all of ¢
title and interest in and to the property in Skagit County, Washington legally
attached Exhibit A (the “Property”), whether now existing or hereaff
together with the following, (all of which shall be deemed included in the “Prc

(a) All land lying in streets and roads adjoining the Property, and
rights and easements pertatning to the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irrigation
water rights and stock, oil and gas rights, royalties, minerals and mineral rights,
hereditaments and appurtenances belonging or in any way pertaining to the Property.
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c)  All buildings, structures and other improvements now or hereafter erected
perty, and all facilities, fixtures, machinery, apparatus, installations, equipment,
other propertles of whatsoever nature (including without limitation all
ating, air conditioning, plumbing and electrical equipment, all sprinkler
gines and motors, all lighting, laundry, cleaning, fire prevention and fire
pment, all ducts and compressors, all refrigerators, stoves and other
ed cabinets, paru‘uons rugs, carpets and drapenes all building

11 property of the character hereinabove described which is
uired by Grantor and which is affixed or attached to or used
' shall be, remain or become a portion of that property and
“ to the Iien of this Deed of Trust, together with all
ans, specifications, drawings, surveys, engineering
afing to the construction of the existing or any future
improvements on the Property;” any .and all rights of Grantor in, to or under any
architect’s contracts or constryeti tracts relating to the construction of the existing
or any future improvements on the:Property, and any performance and/or payment bonds
issued in connection therewith.

shall be covered by
contracts, agreements,
reports and other work preduet;

(d) All rents, issues and pro
the Property (including extensions, renew.
occupancy of the Property (all such leases and agree
hereafter referred to as the “Leases”), and ali gifaran
the Leases, together with the immediate and ce-,{_ N
the rents, income, receipts, revenues, issues, profits
or hereafter due (including any income of any natur
penod) under the Leascs or from or ansmg out of il

of the Property, all existing and future leases of
is and subleases), all agreements for use and
ents whether written or oral, are

of lessees’ performance under
ght to collect and receive all of
ther«income of any nature now
ming 'due during any redemption
including maintenance
iquidated damages
licy of insurance

the Property, all proceeds payable as a result of a lessee’s. o%
purchase the Property, all proceeds derived from the termination o
in a bankruptcy or other insolvency proceeding, and all proce
claims of any kind which Grantor may bave against any lessee under &
occupants of the Property (all of the above are hereafier collectively d to.as the
“Rents”). :

(e) All compensation, awards, damages, rights of action and procee:
insurance proceeds and any interest on any of the foregoing) arising out of or r¢
taking or damaging of the Property by reason of any public or private impraygment,
condemnation proceeding (including change of grade), fire, earthquake or other castak
injury or decrease in the value of the Property; all returned premiums or other payment
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“Isurance policies pertaining to the Property and any refunds or rebates of taxes or

Non bf the Property is presently, or will during the term of this Deed of Trust be,
r at all for agrlcultural or farming purposes. The loan secured by this
“commercial loan” as that term is used in RCW Ch. 61.24.

()F TRUST IS GIVEN AS SECURITY FOR THE

Grantor (the “Note”)
thereof;

(b)  Payment of al
or protecting the Property or

(¢)  Performance of eack
incorporated by reference in the Loan D)
term or condition is specifically prov1deci o not b

The term “Loan Documents” shall fi
other document relating to the loan which is ¥,
above notwithstanding, this Deed of Trust does nof 5t
entered into in connection with the Loan; (ii) The .

the Loan; or (iii) any provision of any Loan Documétit
“substantial equivalent” of the Environmental Indemnity fo

waste of
about to
ment on

To keep the Property in good condition and repait

the Property; to complete any building, structure, or improvement being
be built on the Property; to restore promptly any building, structure,
the Property which may be damaged or destroyed; and to compl
ordinances, regulations, covenants, conditions, and restrictions affecting thi

2. To pay before delinquent all lawful taxes and assessments: up
Property; to keep the Property free and clear of all other charges, liens, or encurat
impairing the security of this Deed of Trust;
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To keep all buildings now or hereafter erected on the Property
usly insured against loss by fire or other hazards in an amount not less than the
] wred by this Deed of Trust. All policies shall be held by the Beneficiary,
and'be in s b compames as the Beneﬁmary may approve and have loss payable first to

or the rights or pd\ﬁerg; Beri =1c1f;|r§,f or Trustee, and to pay all costs and expenses,
including cost of title séarch and aftorney’s fees in a reasonable amount, in any such
action or proceeding, an t brought by Beneficiary to foreclose this Deed of
Trust.

5. To pay all costs, ¢ xpenses in connection with this Deed of Trust,
including the expenses of the Trusteéz icurredin enforcing the obligation secured by this
Deed of Trust and Trustee’s and attorhey“s£ées actually incurred, as provided by statute.

6. That, in the event Grantoz(s) fails to
insurance premiums, liens, encumbrances, or
Beneficiary may pay the same, and the amount
in the Note, shall be added to and become a part

y when due any taxes, assessments,
charges against the Property.,
ith interest at the rate set forth
bt secured in this Deed of Trust.

7. It shall be an Event of Default under th
or any inferest therein is sold or transferred; (ii) the
than pursuant to this Deed of Trust); or (iii) if Grantor fural person, more than a
25% interest in Grantor is sold or transferred, or any int is encumbered, or
the day to day operation and control of Grantor changes in any material respect.

Trust if: (i) the Property
erty urther encumbered (other

8. In the event any portion of the Property 1s takenot'd
domain proceeding, the entire amount of the award or such porti¢
to fully satisfy the obligation secured by this Deed of Trust shall be.pai
be applied to said obligation.

ed in an eminent
may be necessary

9. By accepting payment of any sum secured by this Dee
due date, Beneficiary does not waive its right to require prompt payment wh
other sums so secured or to declare default for failure to so pay. |

10.  The Trustee shall reconvey all or any part of the Property covere
Deed of Trust to the person entitled thereto, on written request of the Grantor(s) af
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fictary, or upon satisfaction of the obligation secured and writien request for
ce made by the Beneficiary or the person entitled thereto.

pon default by Grantor(s) in the payment of any indebtedness secured by
t or in the performance of any agreement contained in this Deed of

and payable in full at the option of the Beneficiary. In addition,
se the following remedies in addition to all other remedies
w: (1) foreclose this Deed of Trust judicially, in the same
cause Trustee to sell the Property pursuant to the Trustee’s
one, of the Washington Deed of Trust Act, RCW Ch. 61.24,
as now existing or her after a'mended (i) sue on the Note or any guarantys in
accordance with applica (iv) to the extent permitted by law, seek a deficiency
against Granfor or any guatan bwing either a judicial foreclosure or a non-judicial
foreclosure pursuant to the exer of the Trustee‘s power of sale.

12.  The procedure f& iise of the Trustee’s power of sale shall be as
follows: Upon written request therefor by Beneficiary specifying the nature of the
default, or the nature of the severaldefal(ilts, and the amount or amounts due and owing,
Trustee shall execute a written notice each and of its election to cause the Property to
be sold to satisfy the obligation secured hereby, and shall cause such notice to be
recorded and otherwise given according to law. f sale having been given as then
required by law and not less than the time t ed by law having elapsed after
recordation of such notice of breach, Trustee, d on Grantor, shall sell the
Property at the time and place of sale spec1ﬁed it ice, &s provided by statute, either

to the highest and best bidder for cash in lawful mo
time of sale. Grantor agrees that such a sale (or a“sh
foreclosure) of all the Property as real estate constitute
disposition thereof, but that with respect to all or any part
personal property Trustee shall have and exercise, at Benefi
rights and remedies of a secured party under the Uniform Comm

United States, payable at
~pursuant to judicial

election, all the
Code as adopted

required hereunder or under the UCC, ten (10) days shall be deeme
may postpone sale of all or any portion of the Property, and from time %
may postpone such sale, as provided by statute. Trustee shall deliver

fees and expenses of Trustee and of this trust, including the cost of evidence ‘of {z
search and reasonable counsel fees in connection with sale, Trustee shall appl}
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ds of sale to payment of: all sums expended under the terms hereof not then
jth accrued interest at the Default Rate of interest specified in the Note; all other
-sécured hereby; and the remainder, if any, to the clerk of the superior court of

reclosure of this Deed of Trust or sale by Trustee of the Property
through the exéréise-of.its power of sale granted hereunder shall not preclude or impair
any action to coll .

liable for any.ef the, obligations secured by this Deed of Trust, or the substantial
equivalent of such o , which obligation is not secured by this Deed of Trust

mcludmg, without L&' the obhgatmns of Grantor and the other signatories under

shall constltute separate fgatlons of Grantor and each such guarantor or other

party and shall not be deemed to be evidenced by the Note or secured by this Deed of
Trust.

=

14. In the event of the
Trustee, or at the discretion of t

, incapacity, disability, or resignation of
: iary, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of
the county in which this Deed of Trust'is'recorded successor trustee shall be vested
with all powers of the original trustee. The trustée-isinot obligated to notify any party
hereio of pending sale under any other Deed ot of an action or proceeding in
which Grantor(s), Trustee, or Beneficiary shalk

néfit of, and is binding not
:s; legatees, administrators,
Iwilder and owner of the

15.  This Deed of Trust applies to, inures
only on the partles hereto, but on his/her/their heirs,
executors, and assigns. The term Beneficiary shall o
note secured hereby, whether or not named as Beneficiary he

16. This Deed of Trust shall be deemed a sec
filing, as defined in the UCC. The remedies for any violation )
conditions of the agreements contained herein shall be as prescrik

parties that evervthing used in connection with the constructlon
maintenance and production of income from the Property together with all 0!
and property described herein and comprising the secured property shall at all :
for all purposes in all proceedings, both legal and equitable, be regarded as part:
Property, whether physically attached or specifically identified or not.
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17.  As further security for the payment of all indebtedness and performance of
ations secured hereby, Grantor irrevocably and absolutely assigns to Beneficiary,

ivable from or in respect to the Property which Grantor shall be
under shall be received by it in trust to pay the usual and
nses of, and the taxes upon, the Property and the payment of all

collect and receive~
notice, and Beneficiary s
profits. In addition to,’

right to petition the Court-of
the Rents, issues and profit
powers customarily given to ed by such receiver, the right to enter upon and
take possession of the Property ‘and, teapage the same with all rights and options in regard
thereto available to Grantor. Granter expressly waives the posting of bond by such
receiver, and waives any challeng 4 proposed Teceiver based on affiliation with
Beneficiary.

18.  This Deed of Trust shall be govcm
the laws of the State of Washington.

#-and construed in accordance with

vy, on demand, for all costs
rights and remedies under this
it is brought, in both trial and
mg All sums owing

19.  Grantor shall reimburse Trustee ar
and expenses incurred in enforcing or interpreting
Deed of Trust 1nclud1ng attorneys fees whether or g
appellate courts, and in any bankruptcy or reorgamzat;.
under this Section shall constitute a portion of the indebt
Trust and shall bear interest at the rate applicable under the

ORAL AGREEMENTS OR ORAL COMMITMENTS
EXTEND CREDIT OR FORBEAR FROM ENFORCING &E_PA MENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON EA°

DATED as of the day and year first above written.
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1 day Wy, 2015, before me personally appeared
Lichavd Maturi known to be the MLWpPLr of
24728 Mintlev , Mg ™ ecuted the within and foregoing instrument, and

fiee and voluntary act and deed of said
, for the uses and purposes therein
authorized to execute said instrument.

acknowledged said instrument to

Cowwam/l

mentloned and 6n oath stated that

the day and year first above written.

Notary Public
State of Washingion

NATALIE ANN F WISEMAN

pn'es ?—/ﬁz)/ 2;015

30, 2018
L 8lnn €. i stman

My Appaintment Expires Ju\
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Exhibit “A”

LO 3 HORT LAT NO. P102-0691, APPROVED AUGUST 27, 2004, RECORDED
. 04, BEING A PORTION OF LOT 5, “DEITER'S ACREAGE,
VASIH.,” AS PER PLAT RECORDED IN VOLUME 3 OF PLATS,

>

PAGE 53, (3F SKAGIT COUNTY, WASHINGTON. INCLUDES

MANUFACTURERHOUSING UNIT(S) DESCRIBED AS FOLLOWS: MAKE:
| 4PX58A4 WIDTH: 27 LENGTH: 58 SERIAL #: TBD

TACHED TO THE LAND IN A PERMANENT

INTEGRAL PART OF




