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Trustee: Land Title of Skagit
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Escrow No.: 154074-0OE
LOAN #: 7005133

[Space ne For Recording Data]

OF TRUST

Land Title and Escrow

MIN 1001359-0007005133-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Centain rules regard
are also provided in Section 16,

{A) “Security Instrument” means this document, which is
together with all Riders to this document. ‘
(B} "Borrower” is KEVIN E. WARE AND KARI J. WAR HUSBAN

w and other words are defined in
f words used in this document

amher 28, 2015,

Borrower is the trustor under this Security Instrument.
(C) “Lender" is Peoples Bank.

Lenderis  a State Chartered Bank, organized.d
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument,
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LOAN #: 7005133

_"Note"” means the promissory note signed by Borrower and dated December 28, 2015.

@ Note states that Borrower owes Lender TWO HUNDRED EIGHTY THREE THOUSAND FIVE

U‘DREDANDNOI:‘OU**********!**k****k********i*w******l******tka*****
; .S. $283,500.00 ) plus interest. Borrower has promised 1o pay this debt in regular

ayments and to pay the debt in full not later than January 1, 2046.

eans the property that is described below under the heading “Transfer of Rights in the

R|ders Hra-t

d by Borrower [check box as applicable]:
L] Adju ] Condominium Rider [] Second Home Rider
[] Balibo (1 Planned Unit Development Rider  [] V.A. Rider

(] Biweek!ly Payment Rider
egistration Systems, Inc. Rider

all controlling applicable federal, state and local statutes, regulations,
leg.and orders (that have the effect of law) as well as all applicable final,

other charges that are |mp
association or similar orga .
(L) “Electronic Funds Trarisfer”
draft, or similar paper instrumei
computet, of magnetic {ape so &
account. Such term includes, butiis
actions, transfers initiated by telep
{M) "Escrow Items” means those &
{N) “Miscellaneous Proceeds” mean

Ty transfer of funds, other than atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
ingtruct, or authorize 2 financial institution to debit or credit an

compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurat s paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Py iiy condemnation or other taking of all or any part of the
Property; (ili) conveyance in lieu of condesin, tion; or (iv) misrepresemtations of, or omissions as 1o, the
value andfor condition of the Property.
(0) "Mortgage insurance” means insuranc
on, the Loan.
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement Pr:
menting regutation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that govesr
Instrument, "RESPA" refers to all requirements and restrictio

related mortgage loan" evenif the Loan does not qualify as a “fedefally relatad mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assumed Borrower's obligations under thie Notefapid/or this Security instrument.

otecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS INTHE PROPERTY
r and Lender's succes-
rity Instriment secures to Lender:
ificatiorss of«the Note; and (||) the

sors and assigns) and the successors and assigns of MERS. This Se
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust;w
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rex

Lot 13, BINDING SITE PLAN NO. BSP 2-14, approved November 24,

Northwest 1/4 of Sectlon 5, _
Township 34 North, Range 4 East, W.M. Situate in the City of Burlington, i
State of Washington.

Lot 13 BSP 2-14; Being A Ptn Of Lot 72, Burlington Acreage
APN #: 8091-000-013-0100/ PID P132567
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LOAN #: 7005133
currently has the address of 416-418 Lily Lane, Burlington,

[Street] {City]
n 98233 ("Property Address"):

[Zip Code]

'R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds oniy legal title to the interests granted
issSkcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ider s successors and assigns) has the right: to exercise any or all of those interests,

for Lentie
including, b
Lender incilig

the right to grant

he Property and that the Property is unencumbered, except for encum-
brances of record.

ants and wilt defend generally the title to the Property against all claims
umbrances of record.

THIS SECURITY EMT combines uniform covenants for national use and non-uniform
covenants with limited-yariatidns-by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN? d Lender covenant and agree as follows:

1. Payment of Princip, scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ) at of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due umder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payrae ‘ er the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk or atfief instrument received by Lender as payment under the Note
or this Security Instrument is return der unpaid, Lender may require that any or all subsequent
payments due under the Note and this S y Instfizment be made in one or more of the followmg forms,
as selected by Lender: (a) cash; (b) m orger;{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is-firawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at

& payment or partial payments are insufficient
ial payment insufficient to bring the Loan

Loan current. If Borrower does not do so within a reasonable
funds ar return them to Borrower. If not applied earlier, such ful
balance under the Note immediately prior to foreclosure. No ¢ i which Borrower might have now
or in the future against Lender shall relieve Borrower from m . nts due under the Note and this
Security Instrument or performing the covenants and agreem dythis Security Instrument.

2. Application of Payments or Proceeds. Except as othefwiseeserihed in this Section 2, all pay-
ments accepted and applied by Lender shat! be applied in the following priority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ! 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca emaining amounts shall
be applied first o late charges, second to any other amounts due und& ATiDy
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may.ap.
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in fuil. To the extent that any excess exists after the payment is applied to the ki
more Periodic Payments, such excess may be applied to any late charges due.Voh
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pd

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic &
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehald payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag;
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortg;
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that CommunrtyiA:sb iatic

e, Lender shall gither apply such
plied to the outstanding principal
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LOAN #: 7005133
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
eciion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
atigrito pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 10

' s for any or all Escrow kems at any time. Any such waiver may only be in writing. In the event
r-Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation
hpayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
& be obligated under Section 9 to repay to Lender any such amount. Lender may
 or all Escrow |tems at any time by a notice given in accordance with Section
iGn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

¥ RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall @stishate the amount of Funds due on the basis of current data and reasonable
estimates of expenditur Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall betheft mstrtutnon whose deposits are insured by a federal agency, instrumental-
fLenciew is an institution whose deposils are so insured} or in any Federal
appI\; the Funds to pay the Escrow Items no later than the time specified

harge Barrower for holding and applying the Funds, annually analyzing

IV o Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lerider
Applicable Law requires interest |
any interest or earnings on the Fu
shall be paid on the Funds. Lendes
Funds as required by RESPA,

If there is a surplus of Funds held i

er and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

ow, gédefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan Fa”r_ﬁe%’A if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bsrrawer as required by RESPA, and Borrower shall pay to
Lender the amourit necessary to make upshe "hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiendy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,"arid Borrower shall pay to Lender the amount necessary to
make up the deﬂcnency in accordance with RESPA, but i re than 12 monthly payments.

Upon payment in fulf of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can atiain priority over thrn
rents on the Property, if any, and Community Associatior
that these items are Escrow Items, Borrower shall pay t

Borrower shali promptly discharge any lien which has
Borrower: (2} agrees in writing to the payment of the obligatid
to Lender, but only so long as Borrower is performing such arit; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce dmg Wi L ender's opinion operate to
prevent the enforcement of the lien while those proceedings are'pet gt onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeme isfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prpperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borro'» r_a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow j [
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exist
the Property insured against loss by fire, hazards included within the term * ‘extengh
other hazards including, but not limited to, earthquakes and floods, for which Lender
This insurance shall be maintained in the amounts (including deductible levels) g
Lender requires. What Lender requires pursuant to the preceding sentences can €ha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow;
rightto d|sappr0ve Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zg
certification and tracking services; or (b) a one-time charge for flood zone determinatioh ap
services and subsequent charges each time remappings or similar changes occur which reasg
affect such determination or certification. Borrower shall also be responsible for the paym :
imposed by the Federal Emergency Management Agency in connection with the review of a yﬂood ne
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain [
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pyrchase

s, charges, fines, and impositions attrib-
ity Wnstrument, leasehold payments or ground
egrand Assessments, if any. To the extent
mrarnér provided in Section 3.

this Security Instrument unless
by the lien in @ manner acceptable
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LOAN #: 7005133
pérticalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or lesser coverage than was previously in effect. Borrower
idges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itinal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

polrc;es required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrower obtains any form of insurance coverage, not otherwise required by Lender,

strisction of, the Property, such policy shall include a standard mortgage clause and

sitgagee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
rogéeds, whether or not the underlying insurance was required by Lender,

@i repair of the Property, if the restoration or repair is economically feasible
seengd. During such repair and restoration period, Lender shall have the

for damage‘to, or &
shall name Lender

I the event
may make proofof;
in writing, any insurance
shall be applied to restor.
and Lender’s security IS

 to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
e.work is completed. Unless an agreement is made in writing or

undertaken promptly. Lende Jmay d
or in a series of progress payments

pay Borrower any interest or €
retained by Borrower shall not be“pa
Borrower. If the restoration or repair i
the insurance proceeds shall be agglied:
then due, with the excess, if any, paif ek
provided for in Section 2.

If Borrower abandons the Property,L.
claim and related matters. If Borrower dey
insurance carrier has offered to settle a cla
period will begin when the notice is given. I
tion 22 or otherwise, Borrower hereby assig

@1 such proceeds. Fees for public adjusters, or other third parties,
' fthe insurance proceeds and shall be the sole obligation of
ically feasible or Lender's security would be lessened,
fieSums secured by this Security Instrument, whether or not

wer. Such insurance proceeds shall be applied in the order

y file, negotiate and settle any available insurance
pond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
% fip Lender (a) Borrower's rights to any insurance proceeds
r te or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)
‘such rights are applicable to the coverage
repair or restore the Property or 1o pay

of the Property. Lender may use the insurance proc
amounts unpaid under the Note or this Security Inst

6. Occupancy.Borrowershalloccupy, establish, a voparty as Borrower's principal residence
within 60 days after the execution of this Security Instru ntinue to occupy the Property as
Borrower's principal residence for at least one year after the pancy, unless Lender otherwise
in writi less extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation Maintenance and Protection of the® ectlons Borrower shall not

perty in order to prevent
it is determined pursu-

r COF lernation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowers esponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpeses. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series of progr ayments as the
work is completed. If the insurance or condemnation proceeds are not su £ or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion &

Lender or its agent may make reascnable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prg;
Borrower notice at the time of or prior to such an interior inspection specifying Such [easeh nle ause,

Borrower or any persons or entities actlng at the direction of Borrower or with Borroi
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represent;
but are not limited to, representations concerning Borrower’s occupancy of the Property, as
principal residence. k

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a} Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forft
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LOAN #: 7005133
mentof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender’s interest in the Property and rights under this Security Instrument, including
j and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
disbursed by Lender under this Section 9 shall become additional debt of Borrower
[ strument These amounts shall bear interest at the Note rate from the date of

under tis.$
agreed that

. leasehold estate and interests herein conveyed or terminate or cance|
| not, without the express written consent of Lender, alter or amend the
ires-fee title to the Property, the leasehold and the fee title shall not merge
ger i writing.

Leri e;_r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerisims required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ age regiired by Lender ceases to be available from the mortgage insurer
that previously provided suc trsurance ard Borrower was required to make separately designated pay-
ments toward the premiums foi agé Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-io.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower,0f ; ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, if 5ib: y'equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lers 6" arnount of the separately designated payments that were due
when the insurance coverage ceased toh nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Maftgage |rsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is (timately paid in full, and Lender shalt not be required to pay Bor-
rower any interest or earnings on such los serve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the amaurt and for the period that Lender requlres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage |nsura_ if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay the, fremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ¥ ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreg etween Borrower and Lender providing for
such termination or until termination is required by Appli
rower’s obligation to pay interest at the rate provided in :

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thieir
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgage 1géirer
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly y) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insusance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agp em nt prowdes that
an affiliate of Lender takes a share of the insurer's risk in exchange fora ;
the insurer, the arrangement is often termed "capitive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

(b) Any such agreements will not affect the rights Borrower has - if any wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration 0 :
the Property, if the restoration or repair is economically feasible and Lender's security is npt lesse

10. Mortgage Insura

he Note) for certain losses it may
arty to the Mortgage Insurance.
force from time to time, and may

e losses, These agreements
I'the other party (or parties)
hake payments using any
de funds obtained from

e the amount
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LOAN #: 7005133
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
fender has had an opportunity to inspect such Property to ensure the work has been completed to

‘s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
d.-LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds, If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
or net tHen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

rder rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

in the event of'a-partiditaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatély:before the partial taking, destruction, or loss in value is equal 1o or greater
secured by this Security Instrument immediately before the partial taking,
wriless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
fnount of the sums secured immediately before the partial taking, destruc-
£b).the fair market value of the Property immediately before the partial
ly balance shall be paid to Borrower.
juction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
BOt the sums are then due.
i .0r if, after notice by Lender to Borrower that the Opposing
\make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
16 restoration or repair of the Property or to the sums secured
hen dde, "Opposing Party” means the third party that owes
rty.#gaihst whom Borrower has a right of action in regard to

i

this Security Instriment
following fraction: (a) the
tion, or loss in value d
taking, destruction, or i

Inthe event of a partial
of the Property immediately tiefore t
of the sums secured immedi
and Lender otherwise agreedn
by this Security Instrument whethe

If the Property is abandoned by |
Party (as defined in the next sentetice).offé
fails to respond to Lender within 3Q:days,
and apply the Miscellaneous ProceedS e
by this Security Instrument, whether or |
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Borrower shall be in default if any ac

“or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuft in forfeitur the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedin Sectiop#19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’s judgment, precliides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights st s Security Instrument. The proceeds of
any award or claim for damages that are attributablée ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to g
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amartization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in interest of Borrower. Lender shall not be reqi jce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for giayime igrwise modify amortization
of the sums secured by this Security Instrument by reason of any defnghd mage by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender’s acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then due, aiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a “co
Security Instrument only to mortgage, grant and convey the co-sigrer’s intere:
terms of this Security Instrument; (b) is not personally obligated to pay the sums se
Instrument; and (c) agrees that Lender and any other Borrower can agree to ey
make any accommodations with regard to the terms of this Security Instrument &t
co-signer’'s consent. y

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who dssuim
obligations under this Security Instrument in writing, and is approved by Lender, shaif obitaip-all
rower's rights and benefits under this Security Instrument. Borrower shall not be released frefn Borrow
obligations and liability under this Security Instrument unless Lender agrees to suchrelea
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fegs. |

repair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to
ease the liahility of Borrower or

y this Security
ify-forbear or
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LOAN #: 7005133
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

n;téd mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
rge to'thie permitted limit; and {(b) any sums already collected from Borrower which exceeded
ed Ilmat‘ will be refunded to Borrower Lender may choose to make this refund by reducing the

prepaym@n §
direct paymetit
of such ovi—’jr__

rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

‘&5 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

Applicable Law expresS%y
Borrower has designated
Lender of Borrower’

sires otherwise. The notice address shall be the Property Address unless
AugStitute notice address by notice to Lender. Borrower shall promptly notify
‘of address. If Lender specifies a procedure for reporting Borrower's change

b m:-:port a change of address through that specified procedure. There
i dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender S address stated herem

Security Instrument shall no ‘have been given to Lender until actually received by Lender. If
any notice required by this Se ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corres on ng requirement under this Security Instrument.

16. Governing Law; Severability; R Construction. This Security Instrument shall be governed
by federal law and the law of the jirisdi
contained in this Security Instrumerit ect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly e»ilowt '
such silence shall not be construed as i
provision or clause of this Security Instrufy
not affect other provisions of this Securit
conflicting provision

As used in this Security Instrument: {a
corresponding neuter words or words of the faminine get}aﬁ""’
include the plural and vice versa; and (c) the word "may” gi
take any action,
17. Borrower's Copy. Borrower shall be give pf the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial inta i B rrower. As used in this Section 18, "Inter-

OR‘against agreement by contract. In the event that any
e Note caonflicts with Applicable Law, such conflict shall

b) words in the singular shall mean and
sole discretion without any obligation to

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop:
a natural person and a beneficial interest in Borrower is sold :
consent, Lender may requite immediate payment in full of all se wed.by this Security Instrument.
However, this option shall not be exercised by Lender if such ex&iCi iited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticg"of acteleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in gc¢ordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Eorfower fails to pay these
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b} such other period as Applicable Law might specify for &
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Thost
Borrower: (a) pays Lender all sums which then would be due under this Sect
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not fimits
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose OFpI:
ing Lender’s interest in the Property and rights under this Security Instrument; and (d},
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang expense
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceitified chetk
bank check, treasurer's check or cashier's check, provided any such check is drawn upon apshst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Fran
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby éhaﬁ rem

er at a ’t’utyre date to a purchaser.
ty is solg Q_;i' transferred (or if Borrower is not

at any time prior
gintained in this
gnof Borrower's

o]
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LOAN #: 7005133
-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
1th Nefte (together with this Security Instrument) can be sold one or more times without prior notice to
or.Asale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic

he Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Agiven written notice of the change which will state the name and address of the new Loan
% to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
thian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
- Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser ;fﬂass otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
¥the other party has breached any provision of, or any duty owed by reason
tisuch Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
el after the giving of such notice to take corrective action. If Applicable
must elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
étion 22 and the notice of acceleration given to Borrower pursuant
i notice and opportunity to take corrective action provisions of

deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substan
substances defined as toxic or ha
the following substances: gasolifg
cides and herbicides, volatile solve;
materials; (b) "Environmental Law”
is located that relate to health, safety or

ed in this Section 21: (a) "Hazardous Substances” are those
us sybstances, pollutants, or wastes by Environmental l:aw and

"Environmental Condition” means a ¢o
Environmentat Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aﬁect?rg the Propeérty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsaly affects the value of the Property. The preced-
ing two sentences shall nat apply to the presence, s, or storafje on the Property of small quantities of
Hazardous Substances that are generally recognized, priate to normal residential uses and to
maintenance of the Property (inciuding, but not limited deus-substances in consumer products).
Borrower shall promptly give Lender written notice of (a) i éstigation, claim, demand, lawsuit
vate parﬁy involving the Praperty and any
fual knowledge {b) any Environ-

of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Bomrow;
remedial actions in accordance with Environmental Law. Nothing 1y
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies, Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwiseé). .
(a) the default; (b) the action required to cure the default; (¢) a date, not less
the date the notice is given to Borrower, by which the default must be cure

secured by this Security Instrument and sale of the Property at public auctlom a
than 120 days in the future. The notice shall further inform Borrower of the rigiit t
acceleration, the right to bring a court action to assert the non-existence of a defauit o
defense of Borrower to acceleration and sale, and any other matters required to be ing
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorne
and costs of titie evidence.
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LOAN #: 7005133

COUNTY O S§5:

this day personally appegred before me KEVIN E. WARE AND KARI J. WARE to me
known ta k€ tlie individual paescrihed in who executed the within and
foregoing Jubtrzsimerit, and acknowledged that he/sh igned the same as hislhree
and voluntary act and.deed, for the uses and purposes therein prentione
sider.my-fand and official seal this day ofw

Notary Public in and for the State %}
Washington, residing at S@%a
&‘““?:‘R'S"f?;‘
PSR
Py KX
é S *QT&RY\
e
z PUBL\G ® 5

My Appointment Expir

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Carolyn Lloyd-Whitne
NMLS 1D: 487364
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MiN: 1001359-0007005133-6

1-4 FAMILY RIDER
(Assignment of Rents)

-203B

AMIL¥ERIDER is made this 28th day of December, 2015
and is mcorporat o and shall be deemed to amend and supplement the Mort-
ecurlty Deed (the “Security Instrument”) of the same date

_. (the “Lender”)
of the same date an Property described in the Security Instrument
and located at: 416-418.

Burlingt

# to the covenants and agreements made
and Lender further covenant and agree as

1-4 FAMILY COVENANTS. In
in the Security Instrument, Bo
follows:

A. ADDITIONAL PROPERTY SUBJECT TG.THE SECURITY INSTRUMENT. In
addition to the Property described in Securi sirument, the following items now
or hereafter attached to the Property to th nt they are fixtures are added to the

i i ‘roperty covered by the Security
ods of every nature whatsoever
dto. be used in connection with
urposes of supplying or

the Property, including, but not limited to thoj
distributing heating, cooling, electricity, gas, wa

spparatus plumbing, bath
tubs, water heaters, water closets, sinks, range"a gt frlgerators dishwash-
ers, dlsposals washers, dryers, awnings, storm it
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including: replac
thereto, shall be deemed to be and remain a part of the Prop
Securlty Instrument. All of the foregoing together wit :
the Security Instrument (or the leasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the

the “Property.”

nents and additions
covered by the
rty described in

agree to or make a change in the use of the Property or its zodl
unless Lender has agreed in writing to the change. Borrower shali ¢
laws, ordinances, regulations and requirements of any government
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, B¢
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ag
loss in addition to the other hazards for which insurance is required by Se
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“ LOAN #: 7005133
RROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F:BOR# WER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
ién 6 concerning Borrower's occupancy of the Property is deleted.

POSSESSION. Ba
Lender all the rents a;
the Rents of the Prope
agents to collect the R

eveh lies ("Rents”) of the Property, regardless of to whom
y arg payable. Borrower authorizes Lender or Lender’s
dgrees that each tenant of the Property shall pay
gents. However, Borrower shall receive the Rents
otice of default pursuant to Section 22 of the

2 has given notice to the tenant(s) that the Rents
are to be paid to Lender orien “agent. This assignment of Rents constitutes
an absolute assignment and nof ar assignment for additional security only.

If Lender gives notice of default frower: (i) all Rents received by Borrower
shall be held by Borrower as trugiee'fof the benefit of Lender only, to be applied to
the sums secured by the Securitydnstrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tena ) unless applicable law provides
otherwise, all Rents collected by Lender efideris agents shall be applied first to
the costs of taking control of and managing‘the Property and collecting the Rents,
including, but notlimited to, attorney's fees, r's fees, premiums on receiver's
bonds, repair and maintenance costs, insurane premiums, taxes, assessments
and other charges on the Property, and the ms secured by the Security
Instrument; (v) Lender, Lender's agents or an ially appointed receiver shall
be liable to account for only those Rents actuaﬁgl ed; and (vi) Lender shall
n of and manage the

Secunty fnstrument and (iiy L

sasts of taking control
ts any funds expended
by Lender for such purposes shall become indebtedr: ofrower to Lender
secured by the Security Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n
would prevent Lender from exercising its rights under this

Lender, or Lender's agents or a judicially appointed recei
required to enter upon, take control of or maintain the Property b er giving
notice of default to Borrower. However, Lender, or Lender's agé dicially
appointed receiver, may do so at any time when a default occurs:. ‘
of Rents shall not cure or waive any default or invalidate any other right'or
of Lender. This assignment of Rents of the Property shall terminate wh
sums secured by the Security Instrument are paid in full. :

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach undet any
or agreement in which Lender has an interest shall be a breach under the-Segl
Instrument and Lender may invoke any of the remedies permitted by the
Instrument.
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LOAN #: 7005133
 BELOW, Borrower accepts and agrees to the terms and covenants

\2 R 3][ ES_QSeaI)
DATE

/ ,L/ 3// /L (Seal)

DATE

KARI J. WARE

170 1/01

F3170RDU 0307
_ F3170RLU (CLS)
12015 02:26 PM PST
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\GE-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS “MOR]
{("MERS Rider")
incarporated inkd &t
Instrument”) of the'samé

are one or more perso
Peoples Bank, a St

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 28th day of December, 2015, and is
umends and supplements the Deed of Trust (the “Security

e given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower’s Note to

hartered Bank

Instrument, which is locate
416-418 Lily Lane, Buriin 98233.

In addition to the covenants a Ga
and Lender further covenant and &
follows;

A. DEFINITIONS

nts made in the Security Instrument, Borrower

gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender"” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.
“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting‘selelysfor'Lender. MERS is
organized and existing under the laws of Delaware, andhas a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but nct,
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this Sg
or taking such other actions as Lender may deem necessary or:
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successor:
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~_ “Nominee” means one designated to act for another as its represent
a limited purpose,
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LOAN #: 7005133
FER OF RIGHTS IN THE PROPERTY

Frapsfer of Rights in the Property section of the Security Instrument is
as follows:

Thi
all renewdls, ex
Borrower's coven
For this urf)o
power of sale;
County
Skagit
Lot 13, BINDING Si1
recorded November 25,
Skagit County, Washirig
Acreage Property”, and the Southeast 1/4 of the Northwest 1/4 of Section 5,
Township 34 North, Ratige 4 East, W.M. Situate in the City of Burlington,
County of Skagit, Stat hi
Lot 13 BSP 2-14; Being
APN #: 8091-000-013-01

uri¢Instrument secures to Lender: (i) the repayment of the Loan, and
diensians and modifications of the Note; and {ii) the performance of
s 'and agreements under this Security Instrument and the Note.
Eorrower irrevocably grants and conveys to Trustee, in trust, with
tloviing described pro_Perty located in the
[ Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
\N.NO. BSP 2-14, approved November 24, 2014,
nder Auditor's File No. 201411250124, records of

which currently has the address of

[Street][City]
WA 98233
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, and fi
the property. All replacements and additions shall als
Instrument.” All of the foregoing is referred to '
"Property.”

hereafter erected on the
ow or hereafter a part of
2 covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security rumeni, designates MERS
as the Nominee for Lender. Any notice required by Applicable i aw or this Security
Instrument to be served on Lender must be served ar-MERS the designated
Nominee for Lender. Borrower understands and agrees that MERS;/as the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sdilthe Property;
and to take any action required of Lender including, but not k
releasing this Security Instrument, and substituting a successo

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connéction
Security Instrument must be in writing. Any notice to Borrower in connectia
Security Instrument shall be deemed to have been given to Borrower ¢
by first” class mail or when actually delivered to Borrower's notice addeg
by other means. Notice to any one Borrower shall constitute notice to all’
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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ender. Borrower shall J)romptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,

hall only report a change of address through that specified procedure.
-- y one designated notice address under this Security Instrument at
any on riotice to Lender shall be given by delivering it or by mailing it by first
class mail 16 ender's address stated herein unless Lender has designated another
address by nctice 15, Borrower. Borrower acknowledges that any notice Borrower

rovides to Lende st also be provided to MERS as Nominee for Lender until

ERS’ Nominega t.is terminated. Any notice provided by Borrower in connection
with this Secd wnent will not be deemed to have been given to MERS until
actually received by ’S. Any notice in connection with this Security Instrument
shall not be deemed te'have been given to Lender until actually received by Lender. If
any notice required By.this-Security Instrument is also required under Applicable Law,
the Applicable Law.ré ert will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTH
Section 20 of the'

HANGE:OF LOAN SERVICER; NOTICE OF GRIEVANCE
nstrument is amended to read as follows:

20.Sale of Note; Change of
or a partial interest in the Na
one or more timeas without prior ROt
directs MERS to assign MERS's &
remains the Nominee for Lende

gan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold

to Borrower. Lender acknowledges that until it
inéednterest in this Security Instrument, MERS
1 authority to exercise the rights of Lender. A
sale mightresultin a change int tity (known as the “LLoan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgaﬁe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.tie one gr'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change whi¢h will state the name and address of
the new Loan Servicer, the address to ents should be made and any
other information RESPA requires in connegty a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, rvited by a Loan Servicer other
than the purchaser of the Note, the mortgage g obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

‘Bejoined to any judicial
that arises from the
L alleges that the other

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member o
other %arty’s actions pursuant to this Security Instrumer, _
arty has breached any provision of, or any duty owedq by, ry, of, this Security
nstrument, until such Borrower or Lender has notified theainer p Y (with such notice
given in compliance with the requirements of Section 15) of stick alleged breach and
afforded the other party hereto a reasonable period after the giving et such notice to
take corrective action. If Applicable Law provides a time pe hich must elapse
before certain action can be taken, that time period will be d teasonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 22 and the notice of acceleratio Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follox

24.Substitute Trustee. In accordance with Applicable Law, Lenderor MERS
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successord
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LOAN #: 7005133
o all the title, power and duties conferred upon Trustee herein and by

GNING BELOW, Borrower accepts and agrees to the terms and covenants
Is MIERS Rider.

/ .,L/ 3/ // -7/ _ (Seal)

DATE
("
:é@t . : /23 //3 (Seal)
KARIJ. WARE &/ DATE
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