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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 17, 13, 18, 20 and 21. Certain rules regds
are also provided in Section 16.
(A) "Security Instrument” means this document, which is; ated
together with all Riders to this document.

(B) “"Borrower” is KENNETH E. WARE AND STACIA L WARE‘ HUSBAND AND WIFE.

low and other words are defined in
fize of words used in this document

ember 28, 2015,

Borrower is the trustor under this Security Instrument,
{C) "Lender"is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organize

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to b

Borrower, which further describes the relationship between Lender and MERS, and which is incérp

into and amends and supplements this Security Instrument. Y,
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LOAN #: 7005036

ote” means the promissory note signed by Borrower and dated December 28, 2015.

Note states that Borrower owes Lender TWO HUNDRED EIGHTY THREE THOUSAND FIVE
DRE@ANDNOHOO*******************************'***************'***

1 {.5. $283,500.00 } plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than January 1, 2046,

eans the property that is described below under the heading “Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

15 all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[} Condominium Rider ] Second Home Rider

] Planned Unit Development Rider ] V.A. Rider

D Biweekly Payment Rider

[x] Mortgage El i
] Other(s) [s

&ns"all controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K) “Communlty Ass0!
other charges that are imp
association or similar orga

draft, or similar paper instrumé
computer, or magnetic tape sc a

is initiated through an electronic terminal, telephonic mstrument
der, instruct, or authorize a financial institution to debit or credit an

ansfers, and automated clearinghouse transfers.

re described in Section 3.

compensation, settlement, award of damages, or proceeds
wceeds paid under the coverages described in Section 5)

i) condemnation or gther taking of all or any part of the

ion; or (iv) misrepresentations of, or omissions as to, the

(M) "Escrow ltems” means those i@
(N) “"Miscellaneous Proceeds” mean
paid by any third party {other than insurggﬁ"

value andfor condition of the Property
(O) "Mortgage Insurance” means insura
on, the Loan.

(P} "Pericdic Payment” means the regutarEy sched lex
the Note, plus (i) any amounts under Section 3 of t
(Q) "RESPA" means the Real Estate Settlement Pi
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov.

otecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

refated mortgage loan” evenif the Loan does not qualify as a "federally reiéited mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Notg for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

{i) the repayment of the Loan, and all renawals, extensmns and m
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys 1o Trustes, intrust;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of
Lot 9, BINDING SITE PLAN NO. BSP 2-14, approved November 24, 20/
2014 under Auditor's File No. 201411250124, records of Skagit County;
portion of Lot 72, “Plat of the Burlington Acreage Property”, and the Sout
Northwest 1/4 of Section 5, _
Township 34 North, Range 4 East, W.M. Situate in the City of Burlington, Coui
of Washington.
Lot 9 Of BSP 2-14, AF #201411230124, A Ptn Of Lot 72, Burlington Acreage
APN #; 8091-000-009-0100/ PID P132563

Skagit, State
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LOAN #: 7005086
currently has the address of  580-582 Rose Lane, Burlington,
[Street] [City]

dion 98233 {“Property Address”):

[Zip Code]

R WITH alt the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
‘be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as
perty# Borrower understands and agrees that MERS holds only legal title to the interests granted

i BCurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

THIS SECURITY
covenants with limite

property.

NT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.

al of, and interest on, the debt evidenced by the Note and any

prepayment charges and late cl‘s rge due under the Note. Borrower shall also pay funds for Escrow
: 3 er the Note and this Security Instrument shall be made in

U.S. currency. However, if any che
or this Security Instrument is returnét
payments due under the Note and this
as selected by Lender: {a) cash; (b) m

ity In 'ument be made in one or more of the following forms,
y c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk isdrawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (dj Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
der in accgrdance with the notice provisions in Section
15. Lender may return any payment or partlaf Bdyment if th® payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymemt aipartial payment insufficient to bring the Loan

v

payments in the future, but Lender is not obligated &
accepted. If each Periodic Paymentis applied as of it
est on unapplied funds, Lender may hold such unapplieg
Loan current, If Borrower does not do so within a reasona
funds or return them to Borrower. If not applied earfier, such fu
balance under the Note immediately prior to foreclosure. No affset or clg 1 which Borrower mlght have now
or in the future against Lender shall relieve Borrower from making payrrents due under the Note and this
Security Instrument or performing the covenants and agreemé ared-bry.this Security Instrument.

2. Application of Payments or Proceeds. Except as otheiis i in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordet &f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Ariy resgaining amounts shall
be applied first to late charges, second to any other amounts due undey S nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to tF

from Borrower to the repayment of the Periodic Payments if, and to the exteritth :
paid in full. To the extent that any excess exists after the payment is applied to the,
more Periodic Payments, such excess may be applied to any late charges due Aol
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Péri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment gf
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and {(d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag,
ance premiums in accordance with the provisions of Section 10. These items are called "Escrop
At origination or at any time during the term of the Loan, Lender may require that Community Associa|

nitiats: 27 3¢5
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{ OAN #: 7005086
Bles; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shigllbe an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
elion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
110 pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
fdet Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
’ j orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

yments and to provide receipts shall for all purposes be deemed to be a covenant and
taipid in this Security Instrument, as the phrase "caovenant and agreement” is used in Sec-
E:gated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
ticn, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi
Lender may;: e, wollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time’ Speclfiaﬂ ungderRESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
=-£ scrow Items or otherwise in accordance with Applicable Law.
flution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

rig” BW Iterns, unless Lender pays Borrower interest on the Funds
and Applicable Law permtts T tert ake such a charge Unless an agreement is made in writing or
Applicable Law requires interest, ti

any interest or earnings on the P‘?u?‘l

Funds as required by RESPA.
If there is a surplus of Funds held i .

FA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:thg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, buti ingioumore than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxe
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay the

Borrower shail promptly discharge any lien which has

defined under RESPA, Lender shall notify

, charges, fines, and impositions attrib-
rity snstrument, leasehold payments or ground
s+ eesrand Assessments, if any. To the extent

 thie srraanbr provided in Section 3.

to Lender but only 50 long as Borrower is performing such ¢
by, or defends against enforcement of the lien in, legal proc dn"'rg wh b ,..L

are concluded; or (c) secures from the holder of the lien an agreement ait" sfact{)ry to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any pza ’of the Pmperty is subject o a lien

lien. Within 10 days of the date on which that notice is given, Borrowe{
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eraﬁﬂer erected on

I gfsge.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend; es i

This insurance shall be maintained in the amounts (including deductible levels).

J6t ﬂ mgihe term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowser ¢ Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably; ' i

Borrower to pay, in connection W|th this Loan, either: (a} a one-time charge for flood zg

services and subsequent charges ‘eachtime remappings or similar changes occur which réassn
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain |
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchese |
Initials: il
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LOAN #: 7005086

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
parotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
Swigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
sncethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ditienal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting paymen.
policies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard morgage clause, and shall name Lender as
&5 an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
‘Borrower obtains any form of insurance coverage, not otherwise required by Lender,
strction of, the Property, such policy shall include a standard mortgage clause and
igagee and/or as an additional loss payee.
Baerrgwer shall give prompt notice to the insurance carrier and Lender. Lender
notinade promptiy by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
ion gt repair of the Property, if the restoration or repair is economically feasible
ssengd. During such repair and restoration period, Lender shall have the
right to hold such insu weeds until Lender has had an opportunity to inspect such Property to
ensure the work has bee mple d to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendes may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments &6 the work is completed. Unless an agreement is made in writing or
Applicable Law requires interesito b d on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or €8ifings e such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b d out gf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait i pmically feasible or Lender's security would be lessened,
the insurance proceeds shall be aj ums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai er. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property Lan
claim and refated matters, If Borrower dé
insurance carrier has offered to settle a cla

mortgagﬁe
certificates. |
renewal naticas.
for damage'to, o
shall name Lender

In the event
may make pro
in writing, any in uranc
shall be applied to restor
and Lender’s security is

ay file, negotiate and settle any available insurance
pond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. i ‘aither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs kg Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaﬁi under th te or this Security Instrument, and {(b) any
other of Borrower’s rights (other than the right to any ré unearned premiums paid by Borrower)
under all insurance policies covering the Property, inSofsr asstch rights are applicable to the coverage
of the Property. Lender may use the insurance proteeds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security inst

6. Occupancy.Borrower shalloccupy, establish, a > Proparty as Borrower's principal residence
within 60 days after the execution of this Security Instru #id stall continue to occupy the Property as
Borrower's principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

; n@pectrons Borrower shall not

perty inorderto prevent
s it is determined pursu-
al[ promptly repair the

or restoring the Property only if Lender has released proceeds for such purpsses. Lesid
proceeds for the repairs and restoration in a single payment or in a series ¢f prog)
work is completed. If the insurance or condemnation proceeds are not su ‘
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections of rhe, T

Borrower oF any persons or entities actlng at the direction of Borrower or with Borréwer
consent gave materially false, misleading, or inaccurate information or statements to Eerfd
provide Lender with material information) in connection with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Propert a:,
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security'ns
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instdms
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféiture

Initials:
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LOAN #: 7005086

mentof a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ie to protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
arinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
i erous conditions, and have utilities turned on or off. Although Lender may take action
under this-Stclion 8, Lender does not have to do so and is not under any duty or obligation to do so. Itis
agreed tha
Any istirsed by Lender under this Section 9 shall become additional debt of Borrower
%strument These amounts shall bear interest at the Note rate from the date of

payment.
If this Securi s on a leasehold, Borrower shall comply with all the provisions of the lease.

leasehold estate and interests herein conveyed or terminate or cancel

ertlng
requwed Mortgage Insurance as a condition of maklng the Loan,

""gge Insurance Borrower shall pay the premiums reqwred t0 obtain
he Mortgage Insurance previously in effect, at a cost substantially

ments toward the premiums {0
coverage substantially equivaler
equivalent to the cost to Borrow
gage insurer selected by Lender, If
Borrower shall continue to pay to L .
when the insurance coverage ceased to
a non-refundable loss reserve in liew of |
notwithstanding the fact that the Loan is (4
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the ame
insurer selected by Lender again becomes

paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require loss reserve payments
and for the period that Lender requires) provided by an
ailable, is obtained, and Lender requires separately desig-

4f Lender required Mortgage Insurance as a

o separately designated payments toward
¢ premiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
ween Borrower and Lender providing for
wrathing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower sha

rower’s obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender {or any entity thaf parchasésthe Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower i party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such | force from time to time, and may
enter into agreements with other parties that share or modify thejr risk auee losses. These agreements
are on terms and conditions that are satisfactory to the mortgag&hsy
10 these agreements. These agreements may require the mortgage ingurer
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No _ I, anyreinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly Gri y) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgsige Insurénce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Blich agr nt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s S i
the insurer, the arrangement is often termed “captive reinsurance.” Further: _

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

{b) Any such agreements will not affect the rights Borrower has - if any < withy f¢spe
Mortgage insurance under the Homeowners Protection Act of 1998 or any oth i
may include the right to receive certain disclosures, to request and obtain cangellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of su¢h ¢
or termmatlon

ke payments using any
de funds obtained from

assngned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon orf
the Property, if the restoration or repair is economically feasible and Lender's security is not ieSse

Initials: L&~
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LOAN #: 7005086
ring such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
{ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
d-!nless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
or ngt then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
diinatie ordef provided for in Section 2.

In tresdern tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ms secured by this Security Instrument, whether or not then due, with the excess,
if any, pai 7

In the eVent of:z-parti
of the Property immedi
than the amount

1aking, destruction, or loss in value of the Property in which the fair market value

before the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,
destruction, or loss.in valye, wless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrimentghall duced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tatél afmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value div b).the fair market value of the Property immediately before the partial
taking, destruction, or | | y balance shall be paid to Borrower.

Inthe event of a partal : ction, or loss in value of the Property in which the fair market value
of the Property immediately pefore thie partial taking, destruction, or loss in value is less than the amount
of the sums secured immedigtely before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agrec.jri-wiiting,
by this Security Instrument wHetiTe

If the Property is abandoned.by rower,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentgn » make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@ tiays-after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procees either ko restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hot then dde. "Opposing Party” means the third party that owes
zinst whom Borrower has a right of action in regard to

%

Misceltaneous Proceeds.

Borrower shall be in default if any actionor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided 3, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiu eiture of the Property or other matertal
impairment of Lender’s interest in the Property or rigk s Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amartization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be req mence proceedings againstany
Successor in Interest of Borrower or to refuse to extend time for payinesit oeatierwise modify amortization
of the sums secured by this Security Instrument by reason of any demghd mage by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lenter in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then du aiver of or preclude
the exercise of any right or remedy.

13. Jointand SeveratLiability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. H r. any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cossi a) ig'co-signing this
Security instrument only to mortgage, grant and convey the co-signer’s interss gperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums segt
Instrument; and () agrees that Lender and any other Borrower can agree to extend
make any accommodations with regard to the terms of this Security Instrument's
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shall b
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and fiability under this Security Instrument unless Lender agrees to such refea
covenants and agreements of this Security Instrument shall bind (except as provided in 5
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectionwi
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig'Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. frrega

Initials: 224~
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1 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
B4 er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Anterest or other loan charges collected or to be collected in connection with the Loan exceed
o fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums aiready collected from Borrower which exceeded
perm ed limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower, If a refund reduces principal,

eated as a partial prepayment without any prepayment charge (whether or not a

prepaSJr ] provided for under the Note). Borrower's acceptance of any such refund made by
direct payme er will constitute a waiver of any right of action Borrower might have arising out
of such overeh

be in wntlng Any no

rrower in connection with this Security Instrument shall be deemed to have
been given ta Bo

mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Barrower shall constitute notice to all Borrowers unless
: s otherwise. The notice address shall be the Property Address unless
Borrower has de5|gnated a titute notice address by notice to Lender. Borrower shall promptly notify
Lander of Borrower's ¢ i of address. if Lender specifies a procedure for reporting Borrower’s change
of address, then Borrow all only report a change of address through that specified procedure. There
: i ress under this Security Instrument at any one time, Any notice to
Lender shall be given by by mailing it by first class mail to Lender’s address stated herein
unless Lender has design
Security Instrument shalf n !
any notice required by this S ” "striiment is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspon ng requirement under this Security Instrument.

16. Governing Law; Severakbi ¥R ‘Construction. This Security Instrument shall be governed
by federal law and the law of the § [ which the Property is located. All rights and obligations
contained in this Security Instrume ﬁl:;fe::t to any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

provision or clause of this Security Instruiyie
not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: (a} words of th
corresponding neuter words or words of the féinine ger
include the plural and vice versa; and (c) the word "may” g
take any action.
17. Borrower's Copy. Borrower shall be givery
18. Transfer of the Property or a Beneficial Infe
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contr:
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Praperty or any Interestin the Prop;
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shali not be exercised by Lender if such ex&rt
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice is;
within which Borrower must pay all sums secured by this Security tnsifu
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower. i
19. Borrower's Right 1o Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power.of sale gantained in this
Security Instrument; (b) such other period as Applicable Law might specify for & indtigniof Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: (&) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not b
attorneys’ fees, property inspection and vaiuation fees, and other fees incurred for the’ pL
ing Lender’s interest in the Property and rights under this Security Instrument; and (dF.
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang axpenses |
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} cettified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon aiinsgiitutio
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsdra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaly
Initials:

L/
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asculine gender shall mean and include
B words in the singular shall mean and
sole discretion without any obligation to

e Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
reperty, including, but not limited to, those
eattinsfaliment sales contract or escrow
uture date to a purchaser.

i sold or transferred (or if Borrower is not
_ ) without Lender's prior written
sécured, by this Security Instrument.
ihited by Applicable Law,
eratlon The notice shall

Q.
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1 Nete (together with this Security Instrument) can be sold one or more times without prior notice to
roiver.Asale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
et under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

connectas-wi

tige of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servig

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purchisse siless otherwise provided by the Note purchaser.
ender may commence, join, or be joined to any judicial action (as either an indi-

irements of Section 15) of such alleged breach and afforded the other
pé-after the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of

party hereto a reasonabie g
Law provides a time périgd
deemed to be reasonable f
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

substances defined as toxic or hazardous sybstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, sther flammable or toxic petroleum products, toxic pesti-

materials: (b) "Environmental Law"

eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or i

onmefital protection; (c) "Environmental Cleanup” includes
Action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a ¢ jat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Progérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {£) which, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adyérsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, s, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized e be sppropriate to normal residential uses and to
maintenance of the Property (including, but not limited azardotis-substances in consumer products).

Borrower shall promptly give Lender written notice of (a éstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o

mental Condition, including but not limited to, any spilling, leaking,
of any Hazardous Substance, and (c) any condition caused by &
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

arge, release or threat of release
seLUse or release of a Hazard-
marns, or is notified by any

ps ymptly take all necessary
in sha# create any obligation on

ing Borrower's hreach of any covenant or agreement in this Security 4
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; {b) the action required to cure the default; (c) a date, not less 1:30 days from
the date the notice is given to Borrower, by which the default must be cured; arict{¢) thatJailure to
cure the default on or before the date specified in the notice may result in aceelerati
secured by this Security Instrument and sale of the Property at public aucticn a
than 120 days in the future. The notice shall further inform Borrower of the right t
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to be in<
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
Initials:

and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
2 of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by pubiic announcement

covenant
evidence ofthe statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s

Il sums secured by this Security Instrument; and (c) any excess to the

Property and shall surrender this Security Instrument and all notes evi-
;ty Instrument to Trustee. Trustee shall reconvey the Property without

24, Substitute Trus
8 successor trustee to any:l¢

N accy rdance with Appllcable Law, Lender may from time to time appoint
tee appointed hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law, ‘
25, Use of Property. The Pr

any action or proceeding to constri
fees,” wheneaver used in this Secur

ORAL AGREEMENTS OR ORAL \ ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING {REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepté ‘ahd agrees;

he terms and covenants contained in this
Security Instrument and in any Rider executed by Borrg

2nd recorded with it.

KENNETH E. WARE

24

“STACIA L. WARE

/3 [ (seal
DATE

IR IS (Seal)
DATE

Initials: 2" SUF
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COUNTY OFSD,a_iL ss:

] personally appeared hefgre me KENNETH E. WARE AND STACIA L. WARE to
o be titz individual pa dparties Wescribedinand who executed the within and
t, and acknowledged that he!sh igned the same as his!heree

1d, deed, for the uses and purposes therein mentioned , L~
my.hand and official seal this day OM &Ol@

vt

QAL
Notaty Public in and for the Statelef
Washington, residing at ¢

«“"“?“X"”"J
Sen FASy
e fir":‘-:“:}a

W

FEAE o
i o
Lender: Peoples Bank £ !“? WOTARY %g
NMLS 1D: 405872 £ i T A
Loan Originator: Carolyn Lloyd-Whitn PRAY %PUBL '§.§ §
NMLS ID: 487364 % o r&mm“\é ¥
WA

Initials: W
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1-4 FAMILY RIDER
(Assignment of Rents)
-203B

RIDER is made this 28th day of December, 2015

o and shall be deemed to amend and supplement the Mort-
wSecurity Deed (the “Security Instrument”) of the same date
| (the “Borrower”) to secure Borrower’s Note to  Peoples

(the “Lender”)
Property described in the Security instrument

dit h to the covenants and agreements made
and Lender further covepant and agree as

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

A. ADDITIONAL PROPERTY SUBJECT TG.THE SECURITY INSTRUMENT. In
addition to the Property described in Secur; strument, the following items now
or hereafter attached to the Property to th nt they are fixtures are added to the
Property description, and shall also cons froperty covered by the Security
Instrument: building materials, appliances ods of every nature whatsoever
now or hereafter located in, on, or used, orir i te.be used in connection with
the Property, including, but not limited to thos,e 1e. purposes of supplying or
distributing heating, cooling, electricity, gas, wat Ilght fire prevention and

tubs, water heaters, water closets, sinks, ranges
ers, dzsposais washers dryers, awnings, storm ‘win
b!lnds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including: r:
thereto, shall be deemed to be and remain a part ofths
Security Instrument. All of the foregoing together witf
the Security Instrument (or the feasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

-‘écabinets, paneling
nents and additions
covered by the

agree to or make a change in the use of the Property or its zof
unless Lender has agreed in writing to the change. Borrower sh
laws, ordinances, regulations and requirements of any governmant
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Be
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaifis
loss in addition to the other hazards for which insurance is required by Secti
initials:
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‘B@HROWER S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

BOH-’?- OWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree

shall ass;@n te | r all leases of the Property and all security dep05|ts made in
connection with l¢asks of the Property. Upon the assignment, Lender shall have

,solutely and unconditionally assigns and transfers to
revenues (“Rents”) of the Property, regardless of to whom
ayable. Borrower authorizes Lender or Lender’s
agrees that each tenant of the Property shall pay
‘agents. However, Borrower shall receive the Rents
otice of default pursuant to Section 22 of the
given notice to the tenant(s) that the Rents
"agent. This assignment of Rents constitutes
an absolute assignment and net"an assignment for additional security only.

If Lender gives notice of de frower: (i) all Rents received by Borrower
shall be held by Borrower as trus f the beneflt of Lender only, to be applied to

the Rents of the Prop
agents to collect the Rgi
the Rentsto Lenderor L&
until (i) Lender has given
Security Instrument and &
are to be paid to Lender or Lel

operty; (HI) Borrower agrees that each tenant
of the Property shall pay all Rents dize and unpaid to Lender or Lender’'s agents
upon Lender’s written demand to the tena

otherwise, all Rents collected by Lender
the costs of taking control of and manag;
including, but notlimited to, attorney’s fees
bonds, repair and maintenance costs, ins
and other charges on the Property, and th
Instrument: (v) Lender, Lender’s agents or an
be liable to account for only those Rents actua

pperty and collecting the Rents,
r's fees, premiums on receiver's
p#‘emlums taxes, assessments

ved, and (vi) Lender shall
n of and manage the
Property and collect the Rents and profits derived.
showing as to the inadeguacy of the Property as se
If the Rents of the Praperty are not sufficient to cover the gasts of taking control
of and managing the Property and of collecting the; Rents dny: funds expended
by Lender for such purposes shall become indebtedt
secured by the Security Instrument pursuant to Section 9
Borrower represents and warrants that Borrower has inst exe
assignment of the Rents and has not performed, and will npt pe,
would prevent Lender from exercising its rights under this
Lender, or Lender’'s agents or a judicially appointed r
required to enter upon, take control of or maintain the Property bg
notice of default to Borrower. However, Lender, or Lender’s agi
appointed receiver, may do so at any time when a default occurs:,
of Rents shall not cure or waive any default or invalidate any other ri .
of Lender. This assignment of Rents of the Property shall terminats wh
sums secured by the Security Instrument are paid in full.

or agreement in which Lender has an interest shall be a breach under the: 5 ;
Instrument and Lender may invoke any of the remedies permitted by the

Instrument.
Initials: L
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(5 BELOW, Borrower accepts and agrees to the terms and covenants
irt this 1-4 Family Rider.

1231 A{ (Seal)
DATE

KENNETHE. WE]

2/3/ //5 _(seal)

 STACIA L. WARE

DATE
ials: _7__{_&/
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GE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 28th day of December, 2015, and is
amends and supplements the Deed of Trust (the "Security
z'date given by the undersi[gned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

("Lender") of the same da
Instrument, which is lécated a

580-582 Rose Lane, Bur A 98233.

[n addition to the covenants ana
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security instrume “Lender” includes

any successors and assigns of Lender.

AERS is a separate
v Lender. MERS is
ress.and telephone
79-MERS. MERS is
Cs bligations of
pointing a
nstrument,

"MERS" is Mortgage Electronic Registration Sy . Inc
corporation that is the Nominee for Lender and is acting-sotel
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or-
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untif MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aménged to add
the following definition: -

~ "Nominee"” means one designated to act for another as its represert
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT YM
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RANSFER OF RIGHTS IN THE PROPERTY

psfer of Rights in the Property section of the Security Instrument is
as follows:

Th ¥ Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, eéxtensions and modifications of the Note; and {ii) the performance of
Borrower’s covenants ‘and agreements under this Security Instrument and the Note,
For this purpose, . Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the following described pro_Perty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 9, BINDING SITE-P|
recorded November 25,2014 .under Auditor’s File No. 201411250124, records of

Acreage Property”, ar
Township 34 North, R
County of Skagit, Stat
Lot 9 Of BSP 2-14, AF #20
APN #: 8091-000-009-010i

, , W.M. Situate in the City of Burlington,
WWashington.

12304124, A Ptn Of Lot 72, Burlington Acreage
132563

which currently has the address of 680-582 Rose Lane, Burlington,

[Street][City]
WA 98233 ("Property Addi
[State] [Zip Code]

TOGETHER WITH all the improvem 1B 0F, hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions sh;

I also beé covered by this Security
Instrument. All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security ngtrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served @rM
Nominee for Lender. Borrower understands and agrees that.ME
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not ijmi
releasing this Security Instrument, and substituting a successe:

C. NOTICES

1, designates MERS
Law or this Security

15. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connectt
Security Instrument shall be deemed to have been given to Borrower ¢
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all Ber
unless Applicable Law expressly requires otherwise. The notice address*
the Property Address unless Borrower has designated a substitute notice &dd
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Form 3158 04/2014 Initialg: =/~ A&
Ellie Mae, Inc. Page 2 0of 4 F3158RDU 1014
F3158RLU (CLS)

12/28/2015 12:20 PM PST.



LOAN #: 7005086

ender. Borrower shall fromptly notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower’s change of address,
ar shall only report a change of address through that specified procedure.

iy one designated notice address under this Security Instrument at
any on otice to Lender shall be given by delivering it or by mailing it by first
class mail 16 ender's address stated herein unless Lender has designated another
address by nolice 46, Borrower. Borrower acknowledges that any notice Borrower

rovides 1o Lend st also be provided to MERS as Nominee for Lender until

ERS Nominge t is terminated. Any notice provided by Borrower in connection
with this Security shent will not be deemed to have been given to MERS until
actually received 5. Any notice in connection with this Security Instrument
shall not be deemed 1 hdve been given to Lender until actually received by Lender. If
any notice required-bydhis-Security instrument is also required under Applicable Law,
the Applicable Law ré it will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE.CHAKGE.OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the

20.Sale of Note; Changé of:Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Ngte, ther with this Security Instrument) can be sold
one or more times without prior nétice to,Borrower, Lender acknowledges that until it
directs MERS to assign MERS's /Ngmiréerinterest in this Security Instrument, MERS
remains the Nominee for Lender, with'tzé authority to exercise the rights of Lender. A
sale might resuit in a change in ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is le of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in connection.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, rvited by a Loan Servicer other
than the purchaser of the Note, the mortgage servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to'a successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. ;

addre

Instrument is amended to read as follows:

Neither Borrower nor Lender may commence, jo
action (as either an individual Iiti%ant or the member of
other Earty's actions pursuant 1o this Security Instrumet

arty has breached any provision of, or any duty owed Qy reasen
nstrument, until such Borrower or Lender has notified theother warty (with such notice
given in compliance with the requirements of Section 15) of scch alleged breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action. If Applicable Law provides a time pers ust elapse
before certain action can be taken, that time period will be d easonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 22 and the notice of acceleratio Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

eijoined to any judicial
that arises from the
illeges that the other
san of, this Security

Section 24 of the Security Instrument is amended to read as follot

24, Substitute Trustee. In accordance with Applicable Law, Lendefior MER
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successors|
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il succe é}to all the ntle, power and duties conferred upon Trustee herein and by
Appilicable Law.

WNG BELOW, Borrower accepts and agrees to the terms and covenants
contained s MIERS Rider.

il ( ‘l/ i / /5" (Seal)
KENNETH E. WARE

DATE

f2 /30 /S {Seal)

DATE
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