A T

tage Bank 1 23']0099

Skagit Commercial $kagit County Auditor $82.00
12131/2015 Page 1 of 8 2:30PM

0

DEED OF TRUST

DATE: December 3, 2015

Reference # (if applicaby Additional on page

Grantor(s):
1. LAKESIDE PROPER

Land Title and Escrow
Grantee(s} ; LIy P
1. Heritage Bank ’ f} ’Lf ’ _
2. LAND TITLE & ESCROW & Trustee
Legal Description: Lot 4, North Sou ercial Park

Additional on page 2
0004 Property |.D. No.: P81258

song LAKESIDE PROPERTY, LLC, a
; is 21058 ESTATE DR, MOUNT
_mailing address is 301 Skagit
referred to below sometimes as
SCROW COMPANY, whose
N, WA 98233 (referred to

“Lender" and sometimes as "Beneficiary™); and LAN
mailing address is 111 EAST GEORGE HOPPER RD,.
below as "Trustee").
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real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way. and appurtenances; all water, water rights and ditch rights
(|nc|ud|ng stock |‘ ilitiss “with ditch or irrigation rights); and all other rights, rovaliies, and profits relating to the real
property, including without Emitation all minerals, oil, gas, geothermal and similar matters, {the "Real Broperty

located in § oupnty, State of Washington:

Lot 4, "PKAT OF NORTHSOUND COMMERCIAL PARK," as per plat recorded in Volume 12
of Plats, page 48, reoris of Skagit County, Washington.

Situate in the County of-Gkagit, State of Washington.

The Real Property or it addres
98233. The Real Prope&rty tax”
P81258.
Grantor heraby assigns as secliity™to
profits of the Property. This assigw

assignment is intended to be spedij
Grantor a license to collact the R

commonly known as 230 LILA LANE, BURLINGTON, WA
entification number is 4392-000-004-0004 Property 1.D. No.:

naer, all of Grantor's right, title, and interest in and to all leases, Rents, and
st is recorded in accordance with RCW 65.08.070; the lien created by this
ifici.choate upon the recording of this Deed of Trust. _Lender grants to

- part of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Pmperry and Rents.

ANY AND ALL OBLIGATIONS UNDER THE
DEED OF TRUST IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as

E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
FOLLOWING TERMS:

ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as the) me due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Tist, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gran r
Property shall be governed by the following provisions:

ees that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Ew Grantor may (1} remain in possession and
nd (3) collect the Rents from the Property
voked upon default). The following provisions
relate to tha use of the Property or to other limitatio erty. The Real Property is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or permit

stripping of or waste on or to the Property or any portion of t
foregeoing, Grantor will not remave, or grant to any other party
oil and gas), coal, clay, scoria, soil, gravel or rock products withoutLepge

Removal of Improvements. Grantor shall not demalish or remove any

Grantor to make arrangements sallsfactory to Lender to replace such Imprc&\'ements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reagonable times to attend to Lender's interests and to inspect the Real”
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly conipk promptly cause
compliance by all agents, tenants or other persons or entities of every nalu rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, a
in effect, of all governmental authorities applicable to the use or occupancy of :
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sl " ordinance, or
regulation and withhold compliance during any proceeding, inciuding appropriate appea
notified Lender in writing prior to doing 50 and so long as, in Lender's sole opinion, %,

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granto
acts, in addition to those acts set forth above in this section, which from the character and usetof:
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are partiof:
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes,
charges (including water and sewer), fines and impositions levied against or on account of the Property: gnd s
pay when due alt claims for work done on or for services rendered or material furnished to the Property. G#fantsir
shall maintain the Property free of alt liens having pricrity over or equal to the interest of Lender under this B el of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Déed
Trust.

Right 1o Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faj
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tgove g obligation to pay, so long as Lender's interest in the Froperty is not jeopardlzed If a lien arises or
It of nonpayment, Grantor shall within fitteen (15} days after the lien arises or, if a lien is filed,
days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender cash or a sufficient corporate surety bond or other security satisfactory to L.ender in an

or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
ent before enforcement against the Property. Grantor shall name Lender as an additional

satisfy any
obligee under a#

rantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnishedl, e any.materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or

Grantor will upon tefuest
and will pay the cost of

PROPERTY DAMAGE INSUS
Trust,

hazil procure and maintain policies of fire Insurance with standard extended
ient basis for the full insurabie value covering all Improvements on the Real

ure and maintain cornprehenslve general lighility insurance in such
coverage amounts as Lender v b Trustee and Lender being named as additional insureds in such
liability insurance policies. Addil ¥, tor shall maintain such other insurance, including but not limited to
hazard, business interruption, and*boiteriigsugance, as Lender may reasonably requirs. Policies shall be written in
form, ameunts, coverages and basis schably agteptable to Lender and issued by a company or companias
reasonably acceptable to Lender. Granto upo iest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in satisfaciory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least:hi 34) days prior written nolice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other'petson. The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federal Fload Insurance
prior liens on the property securing the loa
Insurance Program, or as otherwise required by Lender, ang

Application of Proceeds. Grantor shall promptly not
estimated cost of repair or replacement exceads $1,
s0 within fifteen {15} days of the casualty. Whethe
election, receive and retain the proceeds of any in
Indebtedness, payment of any lien affecting the Property,
elects to apply the proceeds to rastoration and repair,
Improvements in a manner satisfactory to Lender. Lender shallf u
or reimburse Grantor from the proceeds for the reasonable co
under this Deed of Trust. Any proceeds which have not bee disbursed
which Lender has not committed to the repair or restoration o
owing to Lender under this Deed of Trust, then to pay accrued
to the principal balance of the Indebtedness. If Lender hold
Indebtedness, such proceeds shall be paid without interest to Grantor as G

Grantor's Report on Insurance. Upon request of Lender, however not m
10 Lender a report on each existing policy of insurance showing: (1)
insured; {3) the amount of the pollcy. {4y the propeny insured, th

he insurer; (2} the risks
rep%a_cement value of such

request of Lender, have an independent appraiser satlsfactory to Lender determm,a} th ‘Caghi value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would m
the Property or if Grantor fails 1o comply with any provision of this Deed of Trust or any
but not limited to Grantor's failure to discharge or pay when due any amounts Grantcy
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (b
any action that Lender deems appropriate, including but not limited to discharging or payig allsfa 5, eiiens securlty
interests, encumbrances and other claims, at any time levied or placed on the Property and payisi
maintaining and preserving the Property. All such expenditures incurred or paid by Lender f
bear interest al the rate charged under the Note from the date incurred or paid by Lender to B
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option, w;
demand; (B) be added to the balange of the Note and be apportloned among and be payabla with s
payments to become due during either (1} the term of any applicable insurance policy; or (2) the s
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's matl
Trust also will secure payment of these amounts. Such right shall be in additicn to all other right
which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a p
of Trust:

Title. Grantor warrants that: (a) Granter holds good and marketable title of recerd to the Property in %
free and clear of all liens and encumbrances other than those set forth in the Real Property descriptionor i
litle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in corj
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
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perty against the lawful claims of all persens. In the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
_expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
oceading and to be represented in the prooeecllng by counsel of Lender's own chOIce and

rantor warrants that the Property and Grantor's use of the Property complies with all
inances, and regulations of governmental authorities.

Survival of
this Deed

ading, but L.ender shall be entitled to participate in the proceeding and 1o be
{ sel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivared t nsiruments and decumentation as may be requested by Lender from time to

time to permit such pal

IMPOSITION OF TAXES, FEES AND CHARGE;
to governmental taxes, fees and charges ar

GOVERNMENTAL AUTHORITIES. The following provisions relating
aft of this"leed of Trust:

sequest byLender, Grantor shalt execute such documents in addition to
r aztiopis requested by Lender o petfect and continue Lender's lien on
er for all taxes, as described below, together with all expenses
g this Deed of Trust, including without limitation all taxes, fees,
rding or registering this Deed of Trust.

Current Taxes, Fees and Charges. Up
this Deed of Trust and take whatever
the Real Property, Grantor shall reimbuirs;
incurred in recording, perfecting or conti
documentary stamps, and other charges forye

Taxes. The following shall constitute taxes % “which this seciion applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the fpdebtedness fed by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct f) ayments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trus against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the | payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section Gppli edacted subseguent to the date of this Deed of
Trust this event shall have the same effect as an Evér i of Detapitsid Lender may exercise any or all of its
unfess.&ramipr either (1) pays the tax before It
bacomes delinquent, or (2) contasts the tax as provided above'infhe Ta nd Liens section and deposits with
Lender cash or a suffigient corporate surety bond or gther secuyl

SECURITY AGREEMENT, FINANCING STATEMENTS. The follow
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securi
canstitutes fixtures, and Lender shall have all of the rights of a secured pe
as amended from time to time.

and continue Lender's security interest in the Rents and Personal Prop

Trust in the real property records, Lender may, at any time and withous 3l

executed counterparts, copies or reproductions of this Deed of Trust as“a finfincind stitement. Grantor shall

reimburse Lender for all expenses incurred in perfecting or continuing this security dntesést. Upon default, Grantor

shall not remove, sever or detach the Personal Property from the Property. Upon défault, G r shall assemble

any Personal Property not affixed to the Property in a manner and at a place reaspn?ably cony F
- d nd

extent permitted by applicable law.

Addresses. The mailing addrasses of Grantor (debtor) and Lender (secured baﬂ“ﬁ T
concerning the security interest granted by this Deed of Trust may be obtained {each
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
attorney-in-fact are a part of this Deed of Trust: ;

ather documents as may, in the sole opinion of Lender, be necessary or desirable in ordar ta effectu
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
Froperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrées b
contrary in writing, Grantor shalt reimburse Lender for all costs and expenses incurred in connection
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoi
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f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
der this Deed of Trust, Lender shall execute and deliver fo Trustee a request for full
te and detfiver to Grantor suitable statements of termination of any financing statement on
ity interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by

reconveyance an
file evidencing Lend:

EVENTS OF DEFAULT.
of Trust:

Payment Default. &ran i ake any payment when due under the Indebtedness.

Other Defaults. G . : ply with or to perform any other term, cbligation, covenant or condition
contained in this Deed any of the Related Documents or to comply with or to perform any term,
igati iti ined in any other agreement between Lender and Grantor.

“Grantor within the time required by this Deed of Trust to make any payment
cessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties:
purchase or sales agreement, or;
affect any of Grantor's property’se
Grantor's obligations under this Deed

False Statements. Any warranty, re|
Grantor’s behalf under this Deed of Tr

Defective Collateralization. This Deed of:
effect {including faflure of any collateral d
time and for any reason.

st or any of the Related Documents ceases to be in full force and
nt 1o create a valid and perfected security interest or lien) at any

member withdraws from the limited liability company, or sthér termination of Grantor's existence as a going
business or the death of any member, the insolvency he appointment of a receiver for any part of
Grantor's property, any assignment for the bengfit st cred , any type of creditor workout, or the
i : laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement
proceeding, self-help, repossession or any other method, "y
against any property securing the Indebtedness. This i
including deposit accounts, with Lender. However, this Event
dispute by Grantor as to the validity or reasonableness of the
proceeding and if Grantor gives Lender written netice of the

Grantor or by any governmental agency
mishment of any of Grantor's accounts,

i which B the hasis of the creditor or forfeiture
ditor or fhriziture proceeding and deposn:s with

Events Affecting Guarantor. Any of the preceding events occurs wit
Indebtedness or any Guarantor dies or becomes incompetent, or revokea
under, any Guaranty of the Indebtedness.

y Guarantor of any of the
&, validity of, or liability

Adverse Change. A material adverse change ocours in Gramtor's finandial coslitigh, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed ¢f Trus fy time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pii
an glection to make expenditures or to take action to perform an cbligation of Grantor un
after Grantor's failure to perform, shall not affect Lender's right to declare a default and ex

Acgelerate Indebtedness. Lender shall have the right at its option to declare the entire ¥
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have t
power Of sale and to Joreclose by nofice and sale, and Lender shall have the right to fi
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all;
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and

ahove Lender's costs, against the Indebtedness. In furtherance of this rlght Lender may require an
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are colle
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rectjy
payment thereof in the name of Granlor and to negoliate tha same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments aje
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
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raphiajther in person, by agent, ar through a receiver.

Lender shall have the right to have a receiver appointed to take possession of all or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending
nd to cellect the Rents from the Property and apply the proceeds, over and above the cost of
inst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
pointinent of a receiver shall exist whether or not the apparent value of the Property exceeds the
Stantial amount. Employment by Lender shall not disqualify a person from serving as a

Grantor remains in possession of the Property after the Property is sold as provided
comes entitled to possession of the Property upon defauit of Grantor, Grantor shall
of Lender or the purchaser of the Property and shall, at Lender's option, either (1}

pay a reasonable rentak
Lender.

Other Remedies.

the Property marshalled. In ex
part of the Praperty together tpse
public sale on all or any portion {

Attorneys' Fees; Expenses. |f Léfidér igsfituies any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recovk ih  the court may adjudge reasonable as attorneys' fees at triat
and upon any appeal. Whether of ho any court#action is involved, and to the extent not prohibited by law, all
4 opinion are necessary at any time for the protection of its

without imitation, however subject to a

Jls under applicable Iaw Lender's attorneys’ fees and Lender's iegal
expenses, whether or not there is a lawsuit, &

gcluding attorneys’ faes and expenses for bankruptcy proceedmgs

coltection services, the cost of searching recorgs, obtaining ti#
reports, and appraisal fees, title insurance, and fees for stee, to the extent permitted by applicab!e law.
Grantor also will pay any court costs, in addition to all of! j

Rights of Trustee, Trustee shall have all of the right

POWERS AND OBLIGATIONS OF TRUSTEE. The following
{pursuant to Lender's instructions) are part of this Dead of

Powers of Trustes. In addition to all powers of Trustee
i i i / uest of Lender and Grantar: (a) join in
preparing and filing a map or plat of the Real Property, |ncludk he dedmatlon of streets or other rlghts to the
public; (b} join in granting any easement or creating any re

subordination or other agreement affecting this Deed of Trust

Obligations to Notify. Trustee shall not be obligated to notify [
trust deed or lien, or of any action or proceeding in which Grantir:
required by appiicable law, or unless the action or proceedlng is brought b\g

pending sale under any other
mtee shall be a party, unless

In addition to the rights
tee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclosé
accordance with and to the full extent prowded by appllcable law.

appointed under thls Deed of Trust by an instrument executed and acknowledgsgii by fid recorded in the
office of the recorder of SKAGIT County, Siate of Washington. The instrum addition to all
other matters required by state law, the names of the original Lender, Trustee, baok and page or

upon the Trustee i this Deed of Trust and by applicabla law, This procedure for suby
govern 1o the exclusion of all other provisions for substitution.

NOTICES. Subject to appiicable law, and except for notice required or allowed by law to be gi
any notice required to be given under this Deed of Trust, including without limitation any nof;
notice of sale shall be given in writing, and shall be effective when actually delivered, when™actually"receive
telefacsimile (uniess otherwise required by law), when depesited with a nationally recognized overy gm coie
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepai
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fropt the™ s
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near tiy
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving %
notice to the other parties, specifying that the purpose of the nolice is to change the party's address’ iy
purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address. Subject to appiic
and except for notice required or allowed by law to be given in another manner, if there is more than one Grin
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The foliowi =
shall be considered "transfers" for purposes of this paragraph, whether cccurning voluntarily, involuntarily, or
aparation of law:
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cumbrance against or upon the property; and

ion, the transfer of more than twenty five percent (25%) of its voting shares; and

limited partnership, the transfer of more than twenty five percent {(25%) of the general
any transfer of mare than twenty five percent (25%) of the voting shares of any single
| partners owing such percentage}.

lary's prior written consent shall constitute an event of default under this Deed of
the right to declare all sums secured by this Deed of Trust immediately due and
d at any time after a transfer. Acceptance of ene or more monthly payments on the
st from a party other than Grantor shall not constitute the waiver of Beneficiary's right

Trust and shall give to %
payable. This right may be
Note secured by this Deeg
under this paragraph. FHi
or ot Beneﬁcmary has vigd its Tights, whether by action or non-action in connection with any prior sale,

hether ane of-more. If Beneﬁcrary declares the sums secured hereby to be

Not withstanding the forego
not be considered a "transfer

i3 If Beneficiary consents to a transfer other than as defined in
subparagraph (b) above, Grantor sha*i p fee equal to one percent (1%) of tha then unpaid balance of the

Note secured by this Deed of Trust ag

MISCELLANEOUS PROVISIONS. The followi us provisions are a part of this Deed of Trust
Amendments. This Deed of Trust, toggther wi wRelated Documents, constitutes the entire understanding and
agreement of the parties as to the matigys set in this Deed of Trust. No alteration of or amendment 1o this

Deed of Trust shall be effective unless
bound by the aiteration or amendment.

Annual Reports. If the Property is used fer ‘purposes other than Grantor's residence, Grantor shall furnish to
Lander, upon request, a certified statement &f et operating ingome received from the Property during Grantor's
previous fiscal year in such form and detail a nder shall gg&qtjre. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made canection with the operation of the Property.

iting and signed by the party or parties sought to be charged or

Caption Headings. Caption headings in this Deed of
used to interpret or define the provisions of this Deed:Of

nvenience purposes only and are not to be

Merger. There shall be no merger of the interest or estats crea
gstate in the Property at any time held by or for the be
of Lender.

By this Deed of Trust with any other interest or
ef Lender inany capacity, without the written consent

Governing Law. This Deed of Trust will be governed by federgi | ”ap
preempted by federal law, the laws of the State of Washington without
This Deed of Trust has been accepted by Lender in the State of, Washingto

Choice of Venue. If there is a lawsuit, Grantor agrees upon L
courts of Thurston County, State of Washington.

ble to Lender and, to the extent not
ird to its conflicts of law provisions,

sugst to submit to the jurisdiction of the

No Waiver by Lender, Lender shall not be deemed to have waived any ngl this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission onéthg'part ofiLénder in exercising any right
shall operate as a waiver of such right or any other right. A waiver by ision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwis trict compliance with that
provisicn or any other pravision of this Deed of Trust. No prior waivg fy lender, ny course of dealing
between Lender and Grantor shall constitute a waiver of any of Lenders ?ghts' r of giny &f Grantor's obligations

‘ ed of Trust, the granting
sequent instances where

such consent is required and in all cases such consent may be granted or withhe

Severability. If a court of competent jurisdiction finds any provision of this De
unenforceable as to any circumstance, that finding shall not make the offending™

unenforceable as to any other gircumstance. |If feasible, the offending provision siall,
that it becomes legal, valid and enforceable, If the offending provision cannct be sosfodi
congidered deleted from this Deed of Trust. WUnless otherwise required by law, tha”ill
unenforceability of any provision of this Deed of Trust shall not affect the legality, valadrty ar
other provision of this Deed of Trust.

gd, it shall be
, |nva||d|ty, ar

3uccessors and Assigns. Subject to any Ilmrtatlons stated in thls Deed of Trust on !ransfe

ownership of the Property becomes vested in a person other than Grantor, Lender without nof
deal with Grantor's successors with reference to this Deed of Trust and the Indebtodness by wa
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the |

Time s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, p
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hom: sta
exemption laws of the Stale of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed ¢
Trust. Unless specifically siated to the contrary, all references to dollar amounts shall mean amounts in lawful mongy
of the United States of America, Words and terms used in the singular shall include the plural, and the plural shial
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH)
AGREES TO ITS TERMS.

GRANTOR:

LAKESIDE PROPERTY, LLC

By:

i, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
itfributed to such terms in the Uniform Cemmercial Code:

rd “Beneficiary” means Heritage Bank, and its successors and assigns.

"Borrower" means LAKESIDE PROPERTY, LLC and includes all co-signers and co-makers
heir successors and assigns.

5 "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
all assignment and security interest provisions relating to the Persenal Property and

eans the Default set forth in this Deed of Trust in the section titled "Defauit”.

rd #Event of Default" mean any of the events of default set forth in this Deed of Trust in
is Deed of Trust.

LAKESIDE PROPERTY, LLC.

Guarantor. i . ineans any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Event of Default. The
the events of defaulg :

Guaranty. The word |
guaranty of all or part

ns the guaranty from Guarantor to Lender, including without limitation a

Improvements. The wo
mobile homes affixed on the R
Propenrty.

revensénts” means all existing and future improvements, buildings, structures,
Bioperty, facilitias, additions, replacements and other construction on the Real

Indebtedness. The word "In vs all principal, interest, and othef amounts, costs and expenses

s, together with all renewals of, extensions of, modifications of,

Lender toc discharge Grantor's obliga
obligations under this Deed of Trust,

Lender. The word "L.ender" means Heritat

Note. The word "Note” means the prosiis i‘)ry note dated December 3, 2015, in the orlglnal prmcupal
amount of $375,000.00 from Granti
of, refinancings of, consclidations of, and; sy
GRANTOR: THE NDTE CONTAINS A VARIAE

Personal Property. The words "Perscnal Property” mean
property now or hereafter owned by Grantor, and now
together with all accessions, parts, and additions to, 4
property; and together with all issues and profits lhare
proceeds and refunds of premiums) from any sale or

pment, fixtures, and other articles of perscnal
er attached or affixed to the Real Property:
ts of, and all substitutions for, any of such
ds (including without limitation all insurance

Property, The word "Property” means collectively the

Real Property. The words "Real Property" mean the real lp forl
Deed of Trust.

Related Documents. The words “Related Documents” m
agreemants, security agreements, mortgages, deeds of trust,
instruments, agreements and documents whether now or h

ory notes, credit agreements, loan
%, coflateral mortgages, and all other

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenu
other benefits derived from the Property.

DAVID T VOPNFORD Ji, Member o1 AKESIDE PROGPERTY, LLC
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DEED OF TRUST
(Continued) Page 9

MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE

) 8S
COUNTY OF C~—;

On this
Notary Public, persodally
I(nuwn to me or proved [le

ay of Dﬂ ) &:‘EQ , 20 _‘ 6 , before me, the undersigned
DAVID T VOPNFORD JR, Member of LAKESIDE PROPERTY, LLC, and personally
31 e ‘baS|s of satisfactory ewdence to be a member or designated agent of the limited

and deed of the limited;, IREEN / i of o gamzatlon or its operating agreement,
for the uses and purposés thitre i
Trust and in fact executed t imj stbility company.

iding at [DQ(EILUCLﬂQD_
My commission expires w

By

To: - ..A .- &
The unde;s wper and holdes ofall indebtedness secured by this Deed of Trust. You are hereby
requested’.up lk‘!sums owing to 3 to reconvey without warranty, to the persons entitled thereto, the

right, title anddp}e’r? { mh! ld by you under th

Date: Beneficiary:
By:
Its:
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