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ASSIGNMENT OF RENTS

Reference # (if applicati Additional on page

Grantor{s):

1. Singh, Tehal

2. Kaur, Jaswinder Land Title and Escrow
Grantee(s)

1. PRIME PACIFIC BANK, N f’}@ﬂ‘/mmb A a+Hn

Legal Description: Lot 51, Skagit Hig Div. li

D
N l'-a" Additional on page 2

Assessor's Tax Parcel ID#: P124271

THES ASSIGNMENT OF RENTS dated December
Tehal Singh and Jaswinder Kaus, Husbhand and Wife {r
PACIFIC BANK, N.A., whose mailing address is 2602
WA 98036 (referred to below as "Lender").

s '‘made and executed between
below as "Grantor”) and PRIME
W, P O Box 25618, Lynnwood,




ASSIGNMENT OF RENTS
(Continued) Page 2

{IGHLANDS, DIVISION II", as per plat recorded on April 4, 2006, under
05604040062, records of Skagit County, Washington.

is commonly known as 4753 Mount Baker Loop, Mount Vernon,
WA 98273. The P : sntification number is P124271.

THIS ASSIGNMENT IS GV TOSECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OFiBURROWEE AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOGUMENTS. THIS ASSIGHMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantar waives ai rights or defenses arising by reagon of any "one action" or "anti-deficiency”
law, or any other law which prévart Lender from bringing any action against Grantor, including a claim for
deficlency to the extent Lender is gffierivise entitled.to a claim for deficiency, before ar after Lender's commencement
or completion of any feraclosure action, sithif judisially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPOHSTEMN erder need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. er agsimes the responsibility for being and keeping informed about
the Property. Borrower waives any defens : se because of any action or inaction of Lender, including
without limitation any failure of Lender to™ oen the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable Note with Lender no matter what action Lender takes or falis to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in
shall pay to Lender all amounts secured by this Agsignment a
Grantor's obligations under this Assignment. Unless and until.
below and so long as thete is no default under this Assig
operate and manage the Property and collect the Rents, pi
not constitute Lender's consent to the use of cash collater

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantorw

Ownership. Grantor Is entitled to receive the Rents free and
ciaims except as disclosad to and accepted by Lender in writin

Right to Assign. Grantor has the full right, power ard autho
convey the Rents to Lender.

No Prier Assignment, Grantor has nat previously assigned or conveyed
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right gt afy time, i
default shali have oceurred under this Assignment, to collect and receive the Rents. is pusp
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the
Assignment and directing all Rents t2 be paid directly to Lender or Lender's agent,

Enter the Property. Lender may entet upen and take possession of the Property; deman
the tenants or from any other persons liable therefor, all of the Rents; Institute and carry
necessary for the protection of the Property, Including such procsedings as may be

possession of the Property; coliect the Rents and remave any tenant or tenants or other persong fr

Maintain the Preperty. Lender may enter upon the Property to maintain the Propery and keep th
1o pay the costs thereof and of all services of all employees, including their equipment, and of alf éa
and expenses of maintairing the Propery in proper repair and condition, and also to pay all taxes, as
watar utitities, and the premiums on fire and other insurance eftected by Lender on the Property.

Complianee with Laws. Lender may do any and all things to execute and comply with the laws of the .
Washington and also all other laws, rules, orders, ordinarices ard requirements of ali other govemmental agenci

is Assignment or any Related Documents, Grantor

/ become due, and shall stricly perform all of

axarcises its right to collect the Rents as provided

raniprimay remain in possession and control of and

that fne’granting of the right to collect the Rents shall
roceeding.

gl . loans, liens, encumbrances, and

this Assignment and to assign and

even though no
ender s herehy
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Lender may rent or lease the whole or any part of the Property for such term or terms and on
der may deern appropriate.

er may engage sUch agent of agents as Lender may deem appropriate, either in Lender's

APPLICATION OF RENTS
Grantor's account and Lender
determine the application of
not applied to such costs and
this Assignment and not relmburgeé
Assignment, and shall be payabie o

FULL. PERFORMANCE. If Grantor pa

H expenses incurred by Lender in connection with the Property shall be for
y pay fugh costs and expenses from the Renls. Lender, In its sole discretion, shall
d all Bénts cacelved by it; however, any such Rents recelved hy Lender whlch are

the Rents shall become a part of the Indebtedness secured by this
erest at the Note rate from date of expenditure until paid.

btedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assi thesNete, and the Related Documents, Lender shall execute and deliver 10
Grantor a suitable satisfaction of this Assignieit suitable statements of termination of any financing statement on

file evidencing Lender's security interest In the Rents 2iid Hie Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable |av

LENDER'S EXPENDITURES. If any action or progeeding is commenced that would materlally affect Lender's Interest in
the Property or if Grantor fails to comply with any prayision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay vihen due any amaunts Grantor is required {o discharge or pay under
this Assignment or any Related Documents, Lender wh Grantor's, b aff may (but shall not be obligated to) take any
action that Lender deems appropriate, mcludmg but not limited iecharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied, ced on the Rents or the Property and paying all costs
far insuring, maintaining and preserving the Property. ﬁ.lﬂ

be payable on demand; (B) be added to the balance of the Noté'3a
instaliment payments to become due during either {1) the term
temaining term of the Note; or (C) be treated as a balkon paym
maturity. The Assignment also will secure payment of these amoun
and remedies to which Lender may be entitied upon Dafault.

le insurance policy; or (2) the
e due and payable at the Note's
all be in addition to all other rights

Cther Defaults. Borrower or Grantor fatls to comply with ar to perform
condition contained in this Assignment or in any of the Related Documen te- cQFiply:
term, obligation, covenant or condition contained in any other agreement hetwee B and B Irower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Awg ment
for taxes or insurance, or any other payment necessary to pravent filing of or to effect disshiargé of any i

Default in Favor of Third Parties. Borrower, any guaranter or Grantor defaults undereny
security agreement, purchase or sales agreement, or any other agreement, in favor of any ¢
that may materially affect any of Bomrower's, any guarantor's or Grantor's property
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obli
cohditioh contained in any enwvironmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender by Bo"rrm
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or m

material respect, either now or at the time made or fumished or becomes false or misleading
thereafter.

Defective Gollateralization. This Assignment ar any of the Related Documents ceases to be In full force a
(including failure of any collateral document to create a valid and perfected security Interest or lien) at any firnea
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The dissolution or termination of Borrower's or Grantor's existence as a going business, the

wer or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,

benefit of creditors, any type of creditor workout, or the commencement of any proceeding
insolvency laws by ot against Barrower or Grantor.

ings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
egsion or any other method, by any creditor of Bomower or Grantor or by any
“#he Rents or any property securing the Indebtedness. This Includes a garnishment of
‘gecounts, including deposit accounts, with Lender. However, this Evert of Default
i faith dispute by Bomower or Grantor as to the validity or reasonableness of the
areditor or forfeiture proceeding and if Bomrower or Grantor gives Lender written
fageeding and deposits with Lender monies or a surety bond for the creditor or
. mined by Lender, in its sole discretion, as being an adequate reserve or

9
any of Borrewser's or
shall not apply if the
claim which Is the bagls’

forfeiture proceeding;
bond for tha dispute.

Adverse Change. A material adve

cours in Granter's financial condition, or Lender believes the
prospect of payment or performance

edness |s impalred.

RIGHTS AND REMEDIES ON DEFAULT. Upon’
may exercise any one or more of the following
by law,

Accelerate Indebtedness, Lender shall have the'sight at its optinsfapithout notice to Borrower or Grantor to declare
the entire indebtedness immediately due and payable, inclugh prepayment penaity that Borrower wouid be
required to pay.

Collect Rents. Lender shafl have the right, withoutinotj
Propecty and collect the Rents, including amounts past cu
above Lender's costs, against the Indebtedness. In furth i 4ight, Lender shall have all ‘the fights
provided for in the Lenders Right to Receive and Callect K&hts Sectior,.above. If the Rents are coliected by
Lender, then Grantor imevocably designates Lender as Grantor's fey-In-fack to endorse instruments received in
payment thereof in the name of Grantor and to hegotiate the sa nd collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the sbligations for which the payments are
made, whether or not any proper grounds for the demand exif.ia= ay-gxercise its rights under this
subparagraph either in person, by agent, or through a receiver. )

Appaint Receiver. Lender shall have the right to have a recelver appointed t¢ take p ssion of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Pro erty preceding or pending
foreclosure or sale, and to collect the Rerts from the Property and apply the ‘proceed gt ‘and above the cost of
the receivership, againet the Indebtedness. The recelver may serve witholt.bonsd if pérmitted by law. Lender's
right to the appaintment of a receiver shall exist whether or not the apparent valus of+the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquafl {
receiver,

Other Remedies. Lender shall have al other rights and remedies provided in this
law.

ence of any Event of Default and at any time thereafter, Lender
nd remedies, in addition to any other rights or remedies provided

to Bergwer or Grantor, to take possession of the

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit
an election 10 make expenditures or to take action to perform an obligation of Granfor under
Grantor's failure to perform, shall not affect Lender's right to declare & default and exercise ité

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thd
Lender shall be entitied to recover such sum as the court may adjudge reasonabla as attorneys®
upon any appeal. Whether or not any court actnon f& involved, and to the extent not proh|b1

without limitation, however sublect to any limits under appiicable law, Lender's attorneys’ fees and Lend releg
expenses, whether or not thers is a lawsuit, including attorneys’ fees and expenses for bankmuptey proceeding
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fforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
¥ s, the cost of searching records, obtaining title reparts (including foreclosure reports), surveyors'

isal fees, fitle insurance, ard fees for the Trustee, to the extent permitted by applicable law.
y any court costs, in addition to all other sums provided by faw.

n secured by this lien was made under a United States Small Business Administration (SBA)
bges tax dollars to assist small business owners. 1f the United States is seeking to enforce
SEA regulations:a) When SBA Is the holder of the Note, this document and all documents
3 will be construed In accordance with federal law.b) Lender or SBA may use ‘ocal or
ch as fillng papers, recording documents, giving notice, foreclosing liens, and other
\ires, SBA does not waive any federal immunity from local or state control, penalty,
arantor may claim or assert against SBA any local or state law to deny any obligation
T-oT"B3RA with respect to this loan.Any clause in this document requiring arbitration is
{ the Note secured by this instrument.

ng miscellanaous provisions are a part of this Assignment:

nt, togethar with any Related Documents, constitutes the entire understanding and
atlers set forth in this Assignment. No alteration of or amendment to this
fiven in writing and signed by the party or parties sought to be charged or

tax or liability, No Borrow
of Borrower, or defeat asiy glai
nat enforceable when S8

MISCELLANEOUS PROVISI

Amendments. This Agi
agreement of the parties
Assignment shali be effectivVé
bound by the afteration or amesitiment.

Caption Headings. Caption hea
to interpret or define the provisioris of

Applicable Law. The Loan secured by'thig'lien wds made under a United States Small Business Administration
{SBA) nationwide program which uses fax’dollars to-assist small business owners. [f the United States is seeking
to enforee this document, then under SBA reguletions: (a) When SBA is the holder of the Note, this document and
all documents evidencing or securing thisilagh will be construed in accordance with federal law. {b) Lender or
SBA may use local or state procedures Irpeses such as filing papers, recording documents, giving notice,
foreclasing liens, and other purposes, By using'these procedupss, SBA does not waive any federal Immunity from
focal or state gontrol, penalty, tax or lability. No'Borrower orGLiarantor may claim or assert against SBA any local
or state law to deny any obiigation of Borrower, or defeat.any-Slaifs of SBA with respect to this Loan. Any clause

in this document requiring arbitration s not enforcesdie.when is the holder of the Note secured by this
instrument. .

Choice of Venue, If there is a Jawsuit, Grantor agre
courts of Snohomish County, State of Washington.

Joint and Several Liability. Al obligations of Bomower and fSrahtor under this Assignment shall be joint and
several, and all references to Granfor shall mean each and every Grantor, arkd all references to Bormower shall mean
each and every Borrewer. This means that each Grantor sigri ) sponsible for all obligations in this
Assignment. ’

Merger. Theie shall be no merger of the Interest or estate created by thy
estate in the Property at any time.held by or far the benefit of Lender |
of Lender.

Interpretation. (1) In all cases where there is more than one Bormrowe!
Assignment in the singular shall be deemed to have been used in the plural Wit
require. (2) If more than cre person signs this Assignment as "Grantor,” the obi
and several, This means that if Lender brings a lawsuit, Lender may sue anyion
Borrower and Grantar are not the same person, Lender need not sue Bomrower fir I
joined in any fawsult. (3) The names given to paragraphs or sections in this &

purposes only, They are not to be used to interpret or define the provisions of this Assignmesit

No Walver by Lender. Lender shali not be deemed to have waived any rights under th
wajver is given In writing and signed by Lender. No delay or omission on the part of Lend
shall operate as a waiver of such right or any other right. A waiver by Lender of & provié
shall not prejudice or constitute & walver of Lendet's right otherwise to demand strict coriplisfice
provision or any other provision of this Assignment. No prior waiver by Lender, nor any courses

Lender and Grantor, shall constitute & waiver of any of Lender's rights or of any of Grantor's obliga A
future transactons. Whenever the consent of Lender is required under this Assignment, the grarting :
conzent by Lender in any instance shall not constitute eontinuing consent to subsequent instance Vihereé sy
consent is required and In all cases such consent may be granted or withheld in the sole discretion of U

Natices. Subject to apgplicable law, and except for notice required or allowed by law to be given in, i
manner, any notice required to be given under this Assignment shall be given in writing, and shall be &fféecti

uest to submit to the jurisdiction of the
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Wy delivered, when actually received by telefacsimile (unless otherwise required by law), when
itk-a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
certifiad or registered maii postage prepaid, directed to the addresses shown near the beginning of this
Fiy ‘party may change its address for notices under this Assignment by giving formal written notice
parties; specifying that the purpose of the notice is to change the party's address. For natice
Hor agrees to keep Lender informed at all imes of Grantor's current address. Subject to applicable
law, and except ot nofice required or allowed by law to be given in another manner, if there is more than one
Grantor, any natice-givén by Lender to any Grantor is deemed to be notice glven to all Grantors.

Powers of & ious agencies and powers of attarney conveyed on Lender under this Assignment are
and may not be revoked by Grantor until such time as the same are renounced by

Lender.

Severability. Ifa,

Stant jurisdiction finds any provision of this Assignment to be lllegal, invalid, or
unenforceabie as t6.8n f

umstance, that finding shall not make the offending provision illegal, invalid,
or urienforceable as to ion oF circumstance. If feasible, the offending provislon shall be considered
modified so that it becd d and enforceable. if the offending provision cannot be so medified, it shall
be considered deleted Trom.this Asgignment. Unless otherwise required by law, the lWegality, invalidity, or
unenforceability of any provision of-this ignment shall not affect the legality, validity or enforceability of any
other provision of this Assignmg

Suscessors and Assignhs. Subjact

itatidns stated in this Assignment on transfer of Grantors interest, this
Assignment shall be binding wup o the benefit of the parfies, their successors and assigns. |If
ownership of the Properly become¥ vestés person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reférende 1o this Assignment and the indebtedness by way of forbearance or
extension without releasing Grantor fr fe obligatiehs of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time I of the essprice.iit the performance of this Assignment.

Waive Jury. All parfies to this Assignment, hereby waive the right ta any jury trial in any action, proseeding, or
counterclaim brought by any party against ani. ot

Waiver of Homestead Exemption. Grantor hereby releas
exemption faws of the State of Washingtan as to all Indebfed

DEFINITIONS. The following  capitalized words and tefms~shall
Assignment. Unless specifically stated to the contrary, alls dollar amounts shall mean amounts it lawful
money of the United States of America, Words and ferms ©: sinigtdar shall include the plural, and the plural
shall include the singutar, as the context may require, Words ard"ferrié petothenwise defined in this Assignment shall
have the meanings atiributed to such terms in the Uniform Cammercial €ode:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS
be amended or madified from time to time, together with all exhibfiz. and sk
OF RENTS from titme to time. i

Borrower. The word "Borrower" means HP Mobile Wagh, Inc..
Default. The word "Default” means the Default set forth in this Assignmz

Event of Default. The words "Event of Default' mean any of the events of dcfault se
the default section of this Assignment.

Grantor. The word "Grantor" means Tehal Singh and Jaswinder Kaur.

Guarantor, The word "Guarantor" means any guarantsr, surety, of accommo of ady or all of the
{ndebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, includs limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amoun
payable under the Note or Related Documents, together with all renewals of extension ;
consolidations of and substitutions for the Note or Related Documents and any amounts expend ;
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantors ohlig
this Assignment, together with interest on such amounts as provided in this Assignment. g g

Lender. The word “Lender means PRIME PACIFIC BANK, N.A., its successers and assigns.,

Note. The word "Note" means the promissory note dated December 28, 2015, in the original-prinei
amount of $998,600.00 from Borower to Lender, together with all renewals of, extensions of, modift
of, refinancings of, canselidations of, and substitutions for the promissory note or agreement. k

ives all rights and benefits of the homestead
écured by this Assignment.

wve:the following meanings when used in this

this ASSIGNMENT OF RENTS may
aftached to this ASSIGNMENT
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_ word "Property” means all of Grantors right, titte and inferast in ard to all the Property as
n the*Assignment” sectioh of this Assignment.

The words "Related Documents' mean all promissary notes, credit agreements, loan
lental agreements, guaranties, security agreements, mortgages, deeds of trust, security
ages, and all other instruments, agreements and documents, whether now or hereafter
mection with the Indebtedress,

neans alt of Grantor's present and future rights, title and interest in, to and under any
~ieases, including, without limitation, all rents, revenue, income, issues, royalties,
e;“eash Or security deposits, advance rentals, profits and proceeds from the Property,
betwefits derived or {0 be derived from such leases of every kind and nature, whether due
haUt limitation Grantor's right to enforce such feases and 10 receive ard collect payment

and all pressit
bonuses, acceints n

now of later, including
and proceeds thereust

THE UNDERSIGNED ACKNCWLEDGES ‘HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED O ECEMBER 28, 2015.

GRANTOR:

x 7%

Tehal Singh

x_J [

Jaswinder Kaur

INDIVIDUAL ACKNQWLEDGMENT
state of ~nd keng Yoz
7 €
COUNTY OF _Eﬁléfmd&__

On this day before me, the undersigned Notary Public, personally appeat
known to me or proved to me on the basis of satisfactory evidahee-ioibe, Hie
the ASSIGNMENT OF RENTS, and acknowledged that theéy signeditfie Adél

deed, for the tises and purposes therein mentoned. -, '

Given under my hand and official seal this

“Singtrand Jaswinder Kaur, personally
uals-desgribed in and who executed

By -

3
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