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MERS TELEPHONE: (888) 679-6377

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZEI

DEFINITIONS

Words used in multiple sections of this document are defined below and other word
12,17, 19 and 20. Certain rules regarding the usage of words used in this document
15,

1 Sections 3, 10,
in Section

{A) “Security Instrument” means this document, which is dated December 23, 2015, toge
this document,

Borrower is the trustor under this Sccurity Instrument.
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ender” is HOMESTREET BANK , a2 Washington State chartered savings bank. Lender is a
‘State chartered savings bank organized and existing under the laws of WASHINGTON. Lender’s

HICAGO TITLE AND ESCROW _ Trustee’s address is 425 COMMERCIAL STREET,
SHINGTON 98273,

rtgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee
and attached a MERS Rider to this Security Instrument, to be executed by Borrower,
which furthe Jrelationship between Lender and MERS, and which is incorporated into and amends and
supplements rument.

(F) “Note” means FOmissory note signed by Borrower and dated December 23, 2015. The Note states that
Borrower owes Len : indred Nine Thousand Nine Hundred And 00/100 Dollars (U.S. $209,200.00)
plus interest. Borr sed to pay this debt in regular Periodic Payments and to pay the debt in full not
later than Januarvl 2046.
(G) “Property” means the
(H) “Loan” means the debt the Note, plus interest, any prepayment charges and late charges due
under the Note, and al] sums di L ecurity Instrument, plus interest.

(I) “Riders” means all Rider. is Sedll .tylnstrument that are executed by Borrower, The following Riders are

[ 1 Adjustable Rate Rider nder Rider [ 1 1-4 Family Rider
[ 1 Balloon Rider ( evelopment Rider  [X] Other(s) [specify]
‘Rider MERS RIDER

1 under title 38, United States Code, such Title
all govern the rights, duties and liabilities of
ccuted in connection with said indebtedness
40 conform thereto.

, fees, assessments and other charges

. homeowners association or similar

the parties hereto, and any provisions of thls or other i
which are inconsistent with said Title or Repulations are he
(K} “Community Association Dues, Fees, and Assessments ;
that are imposed on Borrower or the Property by a condominiu
organization.
(L) “Electronic Funds Transfer” means any transfer of funds, oth
or similar paper instrument, which is initiated through an electronic ter
magnetic tape so as to order, instruct, or authorize a financial institution
includes, but is not limited to, point-of-sale transfers, automated teller my
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow [tems™ mcans those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, settlement, award of
third party {other than insurance proceeds paid under the coverages described in*
destruction of, the Property; (i) condemnation or other taking of all or any part of the
licu of condemnation; or (iv) misrcpresentations of, or omissions as w, the valuc and/or
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal an 1
plus (i1} any amounts under Section 3 of this Security Instrument.
{(P) “RESPA”™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.

aetion originated by check, draft,
nic instrument, computer, or
redit an account, Such term
ns, transfers initiated by

“RESPA" refers 1o all requirements and restrictions that are imposed in regard to a “federally rel
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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ucgessor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that

Parcel 1D Number: F1257%4#
which currently has the addr 57 JACOB PL [Street]) MOUNT VERNON [Ciry], Washington [State] 98274-

TOGETHER WITH
appurtcnances, and fixtures n
covered by this Security Instrument’

BORROWER COVENAN
right to grant and convey the Property
Borrower warrants and will defend gen
encumbrances of record.

THIS SECURITY INSTRUMENT, ‘
covenants with limited variations by jurisdictio onstitute a uniform security instrunent covering real praperty.

UNIFORM COVENANTS, Borrower and*Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow yment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the dgh riced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall, for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrume ade in U.S. currency. However, if any check
or other instrument received by Lender as payment under th urity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments d; ote and this Security Instrument be
made in one or more of the following forms, as selected by Le b) money order; (¢) certified check,
bank chcck tleasurel’s check or cashi:.,r’s chcck pr@vidcd any i drawn upon an institution whose

part of the Property.  All replacements and additions shall also be
he foregoing is referred to in this Security Instrument as the “Property.”
wer is lawfully seised of the estate hereby conveyed and has the
2 Property is unencumbered, except for encumbrances of record.
to the Property against all claims and demands, subject to any

Lender may aceept any payment or partial payment insufficient to bring th
rights hereunder or prejudice to its rights to refuse such payment or partial paymej
obligated to apply such payments at the time such payments are accepted. If eac iodit Pdyment is applied as of
its scheduled due date, then Lender need not pay intercst on unapplied funds. Lt ' such unapplied
funds until Borrower makes payment to bring the Loan curtent, If Barrower does not. reasanable
period of time, Lender shall either apply such funds or return them to Borrower. If notsdppl
will be applied to the outstanding principal balance under the Note immediately prior to fare
claim which Borrower might have now or in the futurc against Lender shall relieve B
payments due under the Note and this Security Instrument or performing the covenants and a
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secti
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due undk
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 10 ¢
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¢ order in which it became due. Any remaining amounts shall be applied first to late charges, second
mounts due under this Security Instrument, and then to reduce the principal balance of the Note,
Lender receives a paymcnt from Borrower fora delinqucnt Pcriodic Payment which includes a sufﬁcient

; cllc Payment is outstandmg, Lender may apply any payment rc.unvud from Bomower to thc
i Payments if, and to the extent that, each payment can be paid in full, To the extent that
he payment is applied to the full payment of one or more Periodic Payments, such excess

ments, insurance proceceds, or Miscellaneous Proceeds to principal due under the
he due date, or change the amount, of the Periodic Payments.
ms. Borrower shall pay to Lender on the day Periodic Payments are due under
11, a sum (the “Funds”) to provide for payment of amounts due for: () taxes and
can-gitain priority over this Security Instrument as a lien or encumbrance on the
( i rents on the Property, if any; and (¢) premiums for any and all insurance
tems are called “Escrow Items.” At origination or at any time during
hat Community Association Dues, Fees, and Assessments, if any, be

3. Funds
the Note. until the Note is pai
assessments and other item
Property; (b) leaschold pa¥y
required by Lender under Sec
the term of the Loan, Lender
escrowed by Borrower, and su
furnish to Lender all notices of aImou:
Escrow ITtems unless Lender waive
may waive Borrower’s obligation to pa cr Funds for any or all Escrow [tems at any time. Any iuch walver
may only be in writing. In the event of s iver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whicly paymest of* Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencin yment within such time period as Lender may require.
Borrower’s obligation to make such paymentsand to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Secur strument, as,the phrase “covenant and agreement” is used in
Section 9. 1f Borrower 1s obligated to pay Escrow Ttems dir pursuant 1o a waiver, and Borrower fails to pay
the amount duc for an Escrow Jtem, Lender may exerci under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to répay to Lend # any such amount. Lender may revoke the
waiver as to any or all Bscrow Items at any time by a notige rdance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fonds, and in t are then required under this Section
3.

jcient to permit Lender to apply the
wount a lender can rcqmrc undcr

expenditures of future Escrow Items or otherwise in accordance with Ap

The Funds shall be held in an institution whose deposits are insur geney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are s wany Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the timgsp er RESPA. Lender
dccount, or verifying

;;aid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bo d [esder can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borr

annual accounting., of the Funds as rcqu‘ircd by RESPA.

for the excess funds in dLCUI’ddT‘ICG with RESPA. If therc is a shortage of Funds held in escro
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lk
necessary to make up the shortage in accordance with RESPA, but in no mere than 12 monthly pa
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Borrower shall pay to Lender the ammount necessary to make up the deficiency in accordance with
#in no more than 12 monthly payments.

ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
s held by Lender,

»s; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable

i to the payment of the obligation secured by the lien in a manner acceptable to
ower is performing such agreement; (b) contests the lien in good faith by, or
lien in, legal proceedings which in Lender's opinion operate to prevent the
roceedings are pending, but only until such proceedings are concluded; or (c)
agreement satisfactory to Lender subordinating the lien to this Sceurity
art of the Property is subject to a lien which can attain priority over this
wer a natice identifying the lien. Within 10 days of the date on which
en or take one or more of the actions set forth above in this Section

defends against enigesement, o
enforcement of the lien while t

maintained in the amounts (including deduc
requires pursuant to the preceding sentences
providing the insurance shall be chosen by Borroy
which right shall not be exercised unrcasonably. L
Loan, cither: (a) a one-time charge for flood zone determaif

change during the term of the Loan. The insurance carrier
i ender’s right to disapprove Borrower’s choice,

responsible for the payment of any fees imposed by the FedCral
with the review of any flood zonc determination resulting from an:

at Lender’s option and Botrower’s expense. Lender is under no. obli
amount of coverage. Theretore, such coverage shall cover Lende
Borrower’s equity in the Property, or the contents of the Property, agai

dges that the cost of the
wer cauld have obtained.
wer secured by this
ent and shall be

insurance coverage so obtained might significantly exceed the cost of insurance.
Any amounts disburscd by Lender under this Section 5 shall become additional 4

o Lender’s right
edgee and/or as

renewal notices.
damage to, or destruction of, the Property, such policy shall include a standard mortgage clau
Lender as mortgagee and/or as an additional foss payee and Borrower further agrees to generally &
ingsurance proceeds to the holder of the Note up to the amount of the outstanding loan balance,
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" In,the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

perty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
and restoration period, Lender shall have the right to hold such insurance procceds untit Lender
nity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
tmn shall be undcrtakcn prompt!y Lender may disbmsc pmcceds for the rcpaus and

¢ Law requires interest to be pald on such insurance procu,ds Lender shall not be
terest or earnings on such proceeds. Fees for public adjusters, ot other third parties,
& paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
mically feasible or Lender’s sccurity would be lessened, the insurance proceeds
by this Security Instrument, whether or not then due, with the excess, if any,
receeds shall be applied in the order provided for in Section 2.

Upé;rw Lender may file, negotiate and settle any available insurance claim and
spond within 30 days to a notice from Lender that the insurance carrier has
gotiate and settle the claim, The 30-day period will begin when the

shall be applied to the sums
paid to Borrower, Such insy

If Borrower abarddod
related matters. If Borrower d
offered to settle a claim, then
notice is given. In either event,
assigns to Lender (a) Borrower’s right

are applicable to the coverage of the Prope
Property or to pay amounts unpaid under the;

6. Occupancy. Borrower shall ocoitpys getablish, and use the Ploperty as Borrower’s pl’]IlCIpal residence
within 60 days after the cxccution of this Sc Instrument and shall continue to  occupy the Property as
Borrower’s principal residence for at least o ear afte hc date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unr asondbl ield, or unless cxtenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protecti
destroy, damage or impair the Property, allow the Property
or not Borrower is residing in the Property, Borrower shall nf
from deteriorating or decreasing in value due to its condition. 1
rcp‘xir or rustoration is not cconomitally feasible, Borrower Qha '

operty; Inspections. Borrower shall not
ate.or commit waste on the Property. Whether

termined pursuant to Section 5 that
ir thL Property if damaged to avoid
I connection with damage to, ot
the takmg of, the Propcrty, Burrown,r shal! be responsible for ru,pan‘mg writig.the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds and restoration in a single
payment or in a series of progress payments as the work is completed. r condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relitw wer’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections
cause, Leader may inspect the interior of the improvements on the Property. Lend,
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Bnrrower’s Loan Application Borrowcr shall be in default if, during t

with mau,nal mfonnatmn) in conncctlon with the Loan, Material representatlons mcludc, E
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residend
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ie Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
operty and rights under this Security Instrument, including protecting and/or asscssing the value of
ecuring and/or repairing the Property. Lender’s actions can include, but are not limited to:
s secured by a lien which has priority over this Security Instrument; (b) appearing in court; and

Although Lmder mdy : )
bllga‘non to do so. 1 at Lender incurs no liability for not taking any or all actions authorized under this

ender under this Scetion 9 shall become additional debt of Borrower secured

.amounts shall bear interest at the Note rate from the date of disbursement and
- ice from Lender to Borrower requesting payment,

aschald, Borrower shall comply with all the provisions of the lease, I

asehold and the fee title shall not merge unless Lender agrees to the

10. i F Miscelianéous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lends
If the Property is damaged, s

e work has bcn,n Lomplctcd to Lender’s satlsfacnon, prowded
Lender may pay for the repairs and restoration in a single
work is pleted. Unless an agreement is made i writing

an opportunity to inspect such Property to erf
that such inspection shall be undertaken pro
disbursement or in a scrics of progress payments

the restoration or repair is not economically
eeds shall be applied to the sums secured by
paid to Borrower. Such Miscellaneous

Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in valuc berty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, wheth hed due, with the excess, if any, paid to
Borrower. i

In the event of a partial taking, destruction, or loss in value { tp which the fair market value

equal to or greater than the
mg, dustructmn or lpss in

of the Property immediately before the partial taking, destruction, or lo

value, unless Borrower and Lender otherwise agree in writing, the sums sectigd t=
reduced by the amount of the Miscellaneous Proceeds multiplied by the following
the sums secured immediately hefore the partial taking, destruetion, or loss in v i
value of the Property immediately before the partial taking, destruction, or loss iri's
to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in

sums secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the sums se
Instrument whether or not the sums are then due.

If thn, Plopcrty is abandoned by Borrowcr or if, after notice by Lender 1o Banown,r

rcspond to Lender within 30 days after the date the notice is given, Lt.nder is anthorized to colluct q
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by t
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ent,.whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous

could result in forfeiture of the Property or other material impairment of Lender’s interest in the
under this Sccurity lnslrumcnt. Bom)wcr can cure such a default and, if acccleration has

this Security Instrument. The proceeds of any award or claim for ddmdj:,(ﬁ that are
| of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellart eceds that are not applied to restoration or repair of the Property shall be applied in
the order provided fo
11. Borrowyet Nut d; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization. e sums sccured by this Security Instrument granted by Lender to Borrower or
: se.ghall not operate to release the liability of Borrower or any Successors in
equired to commence proceedings against any Successor in Interest of

ayment or otherwise modify amortization of the sums sccurcd bv this

Interest of Borrower. Lefidel
Bonowur or to refusc to exte

Borrower. Any forbearance by de ucmng any right or rcmcdy mcludmg, without hnntatlon Lendcr $

acceptance of payments from third p §, entities or Successors in Interest of Borrower or in amounts less than
' ude the exercise of any right or remedy.

ers; Successors and Assigns Bound, Borrower covenants and

sint and several. However, any Borrower who co-signs

agrees that Bonower s obligations and habJ
this Security Instrument but does not execy
only to mortgage, grant and convey the ¢
Instrument; (b) is not personally obligated to

liability under this Security Instrument unless Lender agré
agreements of this Security Instrument shall bind (except as provi
assigns of Lender.

13. Lean Charges. Lender may charge Borrower fi
Borrower’s default, for the purpose of protecting Lender’s interest
Instrument, including, but not imited to, attomeys’ fees, property inspe
other fees, the absence of express authority in this Security Instrument to o
be construed as a prohibition on the charging of such fee. Lender may not charg
by this Security Instrument or by Applicable Law. )

If the Loan is subject 10 a law which sets maximum loan charges, and th;
the interest or other loan charges collected or to be collected in connection wi

,.,:Pcrformcd in connection with
; and r1ghts under this Security

in writing. Any notice to Borrower in connection with this Sccurity [nstrument shall be deemed to hav
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
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ice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
vise. The notice address shall be the Property Address unless Borrower has designated a substitute
v notice to Lender.  Borrower shall promptly notify Lender of Borrower’s change of address, If
racedure for reporting Borrower’s change of address, then Borrower shall only report a change
that specified procedure. There may be only one designated notice address under this Security

Law requm.m(_nt wi

15. Governj L wi, Severability; Rules of Construction. This Security Instrumer:t shall be governed
isdiction in which the Property is located. All rights and obligations contained
&ct to any requirements and limitations of Applicable Law. Applicable Law

Instrument or the Note contlic
Instrument or the Note which

able Law, such conflict shall not affect other provisions of this Security
Tact without the conflicting provision,

plural and vice versa; and (¢) the wo
16. Borrower’s Copy. Borr given one copy of the Note and of this Security Instrument.
17. Transfer of the Property. This'iasn maybe declared immediately due and payable upon transfer of
the property securing such loan to any tinsferce? usiless the acceptability of the assumption of the loan is
established pursuani to Section 3714 of Chapt le 38, United States Code.
If Lender exercises this option, Lender'shall give Bonowcr notice of acceleration. The notice shall provide
a period of not less than 30 days from the date otice 18 n in accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrumy Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remediss pefmitied by this Security Instrument without further
notice or demand on Borrower.
18. Borrower’s Right to Reinstate After Acceleration
shall have the right to have enforcement of this Security Instriiffig ntitted at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to any powerfof'sale contiined in this Security Instrument; (b
} such other period as Applicable Law might specify for the té ions of Borrower's right to reinstate; or

Borrower meets certain conditions, Borrower

o acceleration had occurred;
ed in enforcing this Security
y and valuation fees, and
other fecs incurred for the purpose of protecting Lender’s interest in the Pa . 1ghts under this Security
Instrument: and (d) takes such action as Lender may reasonably n,quirc to ass hat Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s
Security Instrument, shall continue unchanged. Lender may require that Bonowe |
expenses in one or more of the following forms, as selected by Lender: (a) cash;"(8) mo seder; (¢) certified
institution
fer.

all sums which then would be due under this Security Instrument an
{b) cures any default of any other covenants or agreements; (c) pays all e

reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall reny
no acceleration had occurred. However, this right to reinstate shall not apply in the case
Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pa
Note {together with this Security Instrument) can be sold one or more times without prior notice ta
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymen
the Note and this Security lnstrument and performs other mortgage loan servicing obligations under tf
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nor Lender may commence, join, or be joined to any judicial action (as either an
1her of a class) that arises from the other party’s actions pursuant to this Security

Security Instrument
compliance with tif
reasonable period after the glv'
which must elapse before cerfe
of this paragraph. The nougs
the noticc of acceleration giv
opportunity to take corrective

f Section 14) of such alleped breach and afforded the other party hereto a
Fsuch notice to take corrective action. 1f Applicable Law provides a time period

and opportuaity to cure given to Borrower pursuant to Section 24 and
er pursuant to Section 17 shall be deemed to satisfy the notice and

gleum products, toxic pesticides and herbicides, volatile solvents,
gmd radioactive materials; (b) “Environmental Law™ means federal
i located that relate to health, safety or envirormental

the presence, use, or storage on the Property of small quiitit
recognized to be appropriate to normal residential uses and to
limited to, hazardous substances in consumer products).

Propcrty and any Hazardous
vy Environmental Condition,
lease of any Hazardous
ibstance which adversely
gulatory authority, or
ing the Property is
ronmental Law,

Substancc and {c} any DDHdlt]OI’) caused by the presence use or releasc of &-Haz
affects [hL »a]uc of the Property If Borrower lefuns or Is nouﬁed by any gove

nu.c,ssary, Borlowcr shall promptly take all necessary remedial actions in accorg
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,
21. Funding Fee. A fee equal to one-haif of 1 percent of the balance of the |

Department of Veterans Affairs, If the assumer fails to pay this fec at the time of transfer, the
additional debt to that already secured by this instrument, shatl bear interest at the rate here

payable, This fee is automatically waived if the assumer is exempt under the provisions of 38 USC
22. Processing Charge. Upon application for approval to allow assumption of this loan,

may be charged by the loan holder of its anthorized agent for determining the creditworthiness of (h¢

subsequently revising the holder’s ownership records when an approved transfer is completed. The ant
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!udemnlty Lublhty Assumptlon. If thlS obhg'i.tlon is assumed, then the assumer hereby agrees to
bhg'mons of the veteran undcr the terms of thc, mstrumbnts ueatmg and securmg the loan. The

under Section 17 unless,
action required to ¢

Borrower of the right te.¢
existence of a default or a
required to be included in
specified in the notice, Lende is opfios, may requ:re immediate payment in full of all sums secured by
this Security Instrument without firtlier demand and may invoke the power of sale and/or any other
remedies permitted by Applicable
the remedies provided in this Section
title evidence.

If Lender invokes the power of s g
an event of default and of Lender's election ise the Propertv to be sold. Trustee and Lender shall take
such action regarding notice of sale and | give such notices to Borrower and to other persons as
Applicable Law may require, After the time required by Applicable Law and after publication of the notice
of sale, l‘rustee w1thout demand on Borrower, shall sell tl, : ertv at public auction to the highest hidder

order Trustee determines. Trustee may postpone sal
Applicable Law by public announcement at the time
designee may purchase the Property at any sale.

rty for a period or periods permitted by
xed in the notice of sale. Lender or its

e Property without any covenant
all be prima facie evidence of the
i’ﬂﬁ' sale in the fo]lowmg order: (a)

to the clerk of the supcrior court of the county in which the sale took p

25. Reconveyance. Upon payment of all sums sccured by this Scewrigy 1

Trustee to reconvey the Property and shall surrender this Security Instrument and;

by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property

persons legally entitled to it. Such person or persons shall pay any recordatiori.

preparing the reconveyance.
26. Substitute Trustee. In accordance with Applicable Law, Lender may

o the person or
rustee’s fee for

the successor trustee shali succeed to all the title, power and dutics conferred upon Trustee Hit
Law.
27. Use of Property. The Property is not used principally for agricultural purposes.
28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ ch
action or proceeding to construe or enforce any term of this Security Instrument,
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by
bankruptey proceeding or on appeal.

WASHINGTON — Single Family ~ Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

(Seal)

-Borrower

Iy~

MARGARET K NAKAYAM

{Scal)
-Borrower

STATE OF WASHINGTON
County of >¥-PEGAT

On this day personally app
to me known to be the individual(s) désce
acknowledged that he/sh signed the s
purposes therein mentioned.

} L1

TALONNIE A DIXON and MARGARET K NAKAYAMA
h&%ecuted the within and foregoing instrument, and
hei

tee and voluntary act and deed, for the uses and

1=

P N
{ ¢ UG
i My Commigeion Txnires 3

HOMESTREET BANK NMLS: 417396 | WILLIAMS NMLS: 439752

REQUEST FOR RECONVEY AN
To Trustec:
tes, together with

ditpetad to cancel said
all the estate

The undersigned is the holder of the note or notes secured by this Deed of Tru
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, wit
now held by you under this Deed of Trust to the person or persons tegally entitled theref

Date:

WASHINGTON - Single Family - Fannic Ma¢/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CEDAR HETGHTS PUD 1, PHASE 1, according to the plat thereof, recorded January 19,
r's File No. 200701190116, records of Skagit County, Washington.
Cpunty, Washington



Loan No.: 0000715687
VA Case Number: 46-46-6-0813924

NIT PEVELOPMENT RIDER

SGPHENT RIDER is made this 23rd day of December, 2015, and is

énd and supplement the Mortgage, Deed of Trust, or Security Deed (the
by-the undersigned {the “Borrower™) to securc Bommower's Noic to
té’chiartered savings bank (the “Lender™) of the same date and
and located at:

incorporated into and shall be deetite
“Security Instrument™) of the same <a|
HOMESTREET BANK, a Washi

i :rty Address]
el of land improved with a dwelling, together with other such
escribed in the Covenants, Conditions and Restrictions {the

nent]
(the “PUD™). The Property also includes Borrower’s integést.in
owning or managing the common areas and facilities of the PUB
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants i s made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borro
Documents, The “Constituent Documents™ are the (i) Declaration; (ii) a Tporation, trust instrument or
any equivalent document which creates the Owners Association; and (jiiy.ahy by-las other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dires assessménts imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mal

under the PUD's Constitugnt

generally accepted
o~Lender and which
finst loss by fire,
not limited to,

provides insurance coverage in the amounts (including deductible levels), for the perieds,
hazards included within the term “extended coverage,” and any other hazards, inclsd
garthquakes and floods, for which Lender requires insurance, then: (i) Lender waives thep
the Periodic Payment to Lender of the yearly premium installments for property insuran
Borrower’s obligation under Section § to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lo

Borrower shall give Lender prompt notice of any lapse in required property insurance cove
the master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2
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he event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss

Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
maintains a public lability insurance policy acceptable in form, amount, and extent of coverage

deninatipn. The proceeds of any award or claim for damages, direct or consequential, payable to
ith any condemnation or other taking of all or any part of the Property or the comman
or for any conveyance in lieu of condemnation, are hereby assigned and shall be
§,shall be applicd by Lender to the sums secured by the Security Instrument as

arcas and facilities ofih
paid to Lender. Suc
provided in Section:

E. Lender’s Prior"Cosis
written consent, either partitish &

t. Borrower shall not, except after notice to Lender and with Lender’s prior
ibdivide the Property or consent to: (i) the abandonment or termination of the

nation or eminent domain; (i) any amendment to any provision of the
¢ is_for the express benefit of Lender; (iii) termination of professional
management and assumption <
the effect of rendering the public

Lender.

F. Remedies. Sy _
them. Any amounts disbursed by Lendéf under'this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Borrowe [ gree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the™ Mot and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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L TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG
(“MERS Rider™) is made thi.
and supplements the Deed o
undersigned (the “Borrower,

E ;@I@ONIC REGISTRATION SYSTEMS, INC. RIDER
d.day of December, 2015, and is incorporated into and amends

which is located at:

4457 JACOB PL, MOUNT ¥ERNON, WASHINGTON 98274-3012
[Property Addr
In addition to the covenants and agreements IS Security Instrument, Borrower and

Lender further covenant and agree that the Securify Tri mended as follows:
A. DEFINITIONS

L. The Definitions section of the Security Instrumg

“Lender” is HOMESTREET BANK. Lender is , 2
savings bank organized and existing under the laws of WASHIN;
601 UNION ST, SUITE 2000, SEATTLE, WASHINGTON
beneficiary under this Security Instrument. The term “Lender” ine
assigns of Lender.

ngion State chartered
ON. Lender’s address is

“MERS" is Mortgage Electronic Registration Systems, Inc. ME]
corporation that is the Nominee for Lender and is acting solely for Lender. Mk
and existing under the laws of Delaware, and has an address and telephone numi
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as t
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER - Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT Form 3158 G4/
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including but not limited to appointing a successor trustee, assigning, or releasing,
r4n part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ecurity Instrument, or taking such other actions as Lender may deem necessary or

nder this Security Instrument. The term “MERS” includes any successors and
S. This appointment shall inure to and bind MERS, its successors and assigns, as
| MERS’ Nominee interest is terminated.

following

“Nomince
purpose.
B. TRANSFER Q

The Transfer of
read as follows:

This Security Instrumer
renewals, extensions and modified
covenants and agreements under

o Lender: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,
“to-Trustee, in trust, with power of sale, the following

ype of Recording Jurisdiction] of SKAGIT [Name of

described property located in the Coun
Recording Jurisdiction]:

Lot 95, PLAT OF CEDAR HEIGHTS PUD 1, PF 1, according to the plat thereof,
recorded Jannary 19, 2007 under Auditor's Fife-No. 200701190116, rccords of Skagit
County, Washington.

Situated in Skagit County, Washington
which currently has the address of 4457 JACOB PL,
98274-3012 (“Property Address™):

RNON, WASHINGTON

TOGETHER WITH all the improvements now or hers
all easements, appurtenances, and fixtures now or here
replacements and additions shall also be covered by this
foregoing is referred to in this Security Instrument as the “Property

ed on the property, and
f the property. All

Lender, as the beneficiary under this Security Instrumen
Nominee for Lender. Any notice required by Applicable Law or this S
served on Lender must be served on MERS as the designated Nomine
understands and agrees that MERS, as the designated Nominee for Lender. i
exercise any or all interests granted by Borrower to Lender, including, but he
right to foreclose and sell the Property; and to take any action required of Lend
not limited to, assigning and releasing this Security Instrument, and substituting
trustee. '

C. NOTICES

MERS RIDER — Single Family — Fannie Mae/Freddie iMac UNIFORNM INSTRUMENT Form 3158 04/20
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ction 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security
Instruinent must be in writing. Any notice to Borrower in connection with this Securty
Inst be deemed to have been given to Borrower when mailed by first class mail or
when detyl lvered to Borrower’s notice address if sent by other means. Notice to any one
Borrower te notice to all Borrowers unless Applicable Law expressly requires
otherwise. , dress shall be the Property Address unless Borrower has designated a
substitute notice notice to Lender. Borrower shall promptly notify Lender of
Borrower’s charigs If Lender specifies a procedure for reporting Borrower’s change
: only report a change of address through that specified procedure.

Any notice to Lender
Lender’s address stated i herein dpless Lender has designated another address by notice to
Borrower, at any notice Borrower provides to Lender must also be
r until MERS' Nominee interest 1S terminated. Any

tirity Instrument is also required under Applicable

Lender. If any notice required by t
il satisfy the corresponding requirement under this

Law, the Applicable Law requiremen
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN.SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amende ‘ follows:
20. Sale of Note; Change of Loan Servicer; N

interest in the Note (together with this Security Instriz
without prior notice to Borrower. Lender acknowledges that until

ievance. The Note or a partial
sold one or more times

with the authority to exercise the rights of Lender. A sale migk

(known as the “Loan Servicer™) that collects Perodic Payments d
Security Instrument and performs other mortgage loan servicing obl
Security Instrument, and Applicable Law. There also might be one
Servmer unrelated to a sale of the Note lf there 15 a change of the Loan Se

Servicer, the address to which payments should be made and any other
requires in connection with a notice of transfer of servicing. If the Note is sol
Loan is serviced by a Loan Servicer other than the purchaser of the Note, th

successor Loan Servicer and are not assumed by the Note purchaser unless otherw
by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
individual litigant or the member of a class) that arises from the other party’s actions
this Security Instrument or that alleges that the other party has breached any
‘or any duty owed by reason of, this Security Instrument, until such Borrower or

E. SUBSTITUTETRUSTE

Section 24 of the Sec ment is amended to read as follows:

24. Substitute Trustee
ttme to time appoint a successor
act. Without conveyance of the Prope
power and duties conferred upon Truste:

arice with Applicable Law, Lender or MERS may from
any Trustee appointed hereunder who has ceased to

e¥successor trustee shall succeed to all the title,
in and by Applicable Law.

BY SIGNING BELOW, Borre
contained in this MERS Rider.

r, accepts and agrees to the terms and provisions

{ Sr (Seal)
TATDONNIE A DIXON

-Borrower

(Seal)
-Borrower
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