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DEFINITION

Words used in siiulij
3,11, 13, 18, 26and
in Section 186,

of this document are defined below and other words are defined in Sections
Certéiin rales regarding the usage of words used in this document are also provided

(A)  "Security Ins¢
with all Riders to this
B) "Borrower" is

Borrower is the trustor under t

(C) "Lender"is CARDINA ‘TAL COMPANY, LIMITED PARTNERSHIP

Lenderisa LIMITED PARTNERSHID organized
and existing under the laws of NORTH,
Lender's address is 3701 ARCO CoR:

NORTH CAROLINA 28273

by Borrower, which further describes the relationship b.
into and amends and supplements this Security Instrument.
(F}) "Note" means the promissory note signed by Berrow DECEMBER 30, 2015 .
The Note states that Borrower owes Lender ONE HUNDRED F Y-ONE THOUSAND

AND 00/100 Dollars (U.S. §, 1.5 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Paymeinta-ail debt in full not later than
JANUARY 1, 2046 .
{G) "Property" means the property that is described below under heading "Transfer of Rights in the
Property." ' ¥

(H) "Loan" means the debt evidenced by the Note, plus interest, any pz
due under the Note, and all sums due under this Security Instrument, plus interi

rges and late charges
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(I) "Riders"
Riders are to be

eans ali:Riders to this Security Instrument that are executed by Borrower. The following
e Borrower [check box as applicable]:

(] Adjusiible Rate Rid [[] Planned Unit Development Rider

[7] Biweekly Payment Rider

[] Second Home Rider

X] Other{s) [specify] MERS Rider

(J) "Applicable Law" mear
ordinances and administrative rules
non-appealable judicial opinions, *
(K) "Community Assgciation Dues
charges that are imposed on Borro
association or similar organization. __
(L) "Electronic Funds Transfer" meats y transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, ‘whiich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as i brder, instritt, or authorize a financial institution to debit
or credit an account. Such term includes, but is not ligiited tn, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone

(M) "Escrow Items" means those items that are ¢
(N) "Miscellaneous Proceeds” means any compens
by any third party (other than insurance proceeds pald
damage to, or destruction of, the Property; (i) condemnati
Property; (iii) conveyance in lieu of condemnation; or (iv)
value and/or condition of the Property. '
(0) "Mortgage Insurance” means insurance protecting Lends
the Loan. Mo 7
(P) "Periodic Payment" means the regularly scheduled amount due for 4i
Note, plus (ii) any amounts under Section 3 of this Security Instrum
(Q) "RESPA" means the Real Estate Setilement Procedures Act :
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be.ameridedtrom time to time, or
any additional or successor legislation or regulation that governs the same subject matter:” As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in; -4 Hederally related
mortgage loan” even if the Loan daes not qualify as a "federally related mortgagé foan" sder RESPA.

(R)  "Successor in Interest of Borrower" means any party that has taken titlé: whether or
not that party has assumed Borrower's obligations under the Note and/or this Secii

applicable federal, state and local statutes, regulations,
(that have the effect of law) as well as all applicable final,

and.Assessments” means all dues, fees, assessments and other
Property by a condominlum association, homeowners
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TRANSFER OF S IN THE PROPERTY

% and assigns of MERS, This Security Instcument secures to Lender: (i) the
renewals, extensions and modifications of the Note; and (ii) the performance
greements under this Security Instrument and the Note. For this purpose,
d.conyeys to Trustee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction)

HERETO AND MADE A PART HFREQF 2S EXHIEBIT "AY.
A.P.N,: P28362

which currently has the address of

Mount Vernon
(Cityi

TOGETHER WITH all the improvements now or hereaftey
appurtenances, and fixtures now or hereafter a part of the propert
be covered by this Security Instrument, All of the foregoing is refer 1 $ Security Instrument as the
"Property." Borrower understands and agrees that MERS holds on gal title tc the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or ¢ mx, MERS (as nominee
for Lender and Lender's successors and assigas) has the right: to ex ‘any o gl of those interests,
including, but not limited to, the right to foreclose and sell the Property; and ’
Lender including, but not limited to, releasing and canceling this Security Insite

BORROWER COVENANTS that Borrower is lawfully seised of the estate here
the right to grant and convey the Property and that the Property is unencumbe e
of record. Borrower warrants and will defend generally the tide to the Prop
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security instr
property.,

nts and additions shall also
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paym incipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

ents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if heebear other instrument received by Lender as payment under the Note or this
Security Instrument {5 ed-to-Lénder unpaid, Lender may require that any or all subsequent payments
due under the Note and curity, Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) '
provided any such check
instrumentality, or entity; ois{

bring the Loan current, Lender méy
current, without waiver of any rights
payments in the future, but Lender is

judice to its rights to refuse such payment or partial
e’ to apply such payments at the time such payments are
fits scheduled due date, then Lender need not pay interest
plied funds until Borrower makes payment to bring the Loan
‘ nable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied edglfer, such fupds, will be applied to the outstanding principal
halance under the Note immediately prior to foreclosur
now or in the future against Lender shall relieve Bo
this Security Instrument or performing the covenant
2. Application of Payments ar Proceeds. *
payments accepted and applied by Lender shall be applies
under the Note; (b) principal due under the Note; () amounts
applied to each Periodic Payment in the order in which it bécs
applied first to late charges, second to any other amounts du
reduce the principal balance of the Note.

ny remaining amounts shall be
ecurity Instrument, and then to

sufficient amount fo pay any late charge due, the payment may be ap the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender gy apply Any payment received from
Borrower to the repayment of the Periodic Payments if, and to the e n;, that, esch payment can be paid in
full. To the extent that any excess exists after the payment is applied™iy tnent of one or more
Periodic Payments, such excess may be applied to any late charges due. Vo
applied first to any prepayment charges and then as described in the Note. i
Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpene the due date, or change the amount, of L
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pa
for: (a) taxes and assessments and other items which can attain priarity over this Secur:
or encumbrance on the Property; (b) leasehold payments or ground rents on the P
premiums for any and all insurance required by Lender under Section 5; and (d) M g
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sums payable by Borrower to Lender in lHeu of the payment of Mortgage Insurance
h ihe provisions of Section 10, These items are called "Escrow lems." At
e during the term of the Loan, Lender may require that Community Association
nents; if any, be escrowed by Borrower, and such dues, fees and assessments shall
all prompily fuenish to Lender all notices of amounts to be paid under this
nder the Funds for Escrow Items unless Lender waives Borrower's obligation

premiums, if any; or
premiums in acc
origination or at gy
Dues, Fees, an&"Asses
be an Escrow Item. B
Section. Borrower shal¥pay
to pay the Funds forany
Funds for any or all Esc

for which payment of Futds.

receipts evidencing such paymen
make such payments and to provigi
contained in this Security Instriy
Borrower is obligated to pay Escyo ; ctly, pursuant to a waiver, and Borrower fails to pay the
amaount due for an Escrow ltem, Lénderquay exercise its rights under Section 9 and pay such amount and
Borrower shall then he obligated under Section 9 t4'tepay to Lender any such amount. Lender may revoke
the waiver as to any or all Fscrow Items e by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pa gitder all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and unds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA and (b) n exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amon Funds due on the basis of cutrent data and
reasonable estimates of expenditures of future Escrow ‘or otherwise in accordancewith Applicable Law.

The Funds shall be held in an institutiomn jsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender tion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Eynds, “th
specified under RESPA, Lender shall not charge Borrawer
analyzing the escrow account, or verifying the Escrow Kems; v
Funds and Applicable Law permits Lender to make such a charge.
or Applicable Law requires interest to be paid on the Funds, Lenda
any interest or earnings on the Funds. Borrower and Lender can dgzes
be paid on the Funds. Lender shall give to Borrower, without char
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und :
Barrower for the excess funds iz accordance with RESPA. If there is & unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RE | Borrower shall pay to
Lender the amount necessary to make up the shertage in accordance with RESPA, but
monthly payments. If there is a deficiency of Funds held in escrow, as defing
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly paymén

Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priority over this Security Instrument, leagehsl

r pays Barrower interest on the
lesg an agreement is made in writing
hzil not be required to pay Borrower

eader shall account to
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ty, if any, and Community Association Dues, Fees, and Assessments, if any. To
Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
Borrower'shall, fromipsly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i writing: to the payment of the obligation secured by the lien jn a manner acceptable
to Lender, but only so lorg as'Borrower is performing such agreement; (b) contests the lien in good faith
srcement of the lien in, legal proceedings which in Lender's opinion operate to
¢ vhile those praceedings are pending, but only until such proceedings are
er of the lien an agreement satisfactory to Lender subordinating the
der determines that any part of the Property is subject to a Lien which

ground rents on the
the extent that the:

can attain priority over this
Within 10 days of the date
of the actions set forth above in

5. Property Insurance. Barrowes shali keep the improvements now existing or hereafter erected
on the Praperty insured against loss by fize, hazar ificluded within the term "extended coverage," and any
gdakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursiant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the'insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which rigkt shall not bé'exercised unreasonably. Lender may require
Borrower ta pay, in connection with this Loan, either; (; é:time charge for flood zone determination,
certification and tracking services; or (b) a one-time
services and subsequent charges each time remappt
affect such determination or certification. Borrowe ,
imposed by the Federal Emergency Management Age
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deic;
coverage, at Lender's option and Borrower's expense. Le
particular type or amount of caverage. Therefore, such covera e'shal
protect Borrower, Borrower's equity in the Property, or the conteiits.¢ /,
or liability and might provide greater or lesser coverage than was previo ify in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburse der this Section 5 shall
become additional debt of Borrower secured by this Security Instrumen its shall bear interest
at the Note rate from the date of dishursement and shall be payable, with 5t
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall ke
right to disapprove such policies, shall include a standard mortgage clause aid
mortgagee and/or as an additional loss payee. Lender shall have the right to ho
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts,
rencwal notices. If Borrower abitains any form of insurance coverage, not otherwise foyj
damage to, or destruction of, the Property, such policy shall include a standard mortg
name Lender as mortgagee and/or as an additional loss payee,

or similay changes occur which reasonably might
I! a]

» Lender may obtain insurance
no obligation to purchase any
der, but might or might not
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egceeds, whether or not the underlying insurance was required by Lender, shall
‘or reépair of the Property, if the restoration or repair is economically feasible and
péd. During such repair and restoration period, Lender shall have the right to

tlLender has had an opportunity to inspect such Property to ensure the work

be applied to réstora
Lender's security is no
hold such insurance proé
has been completed to
Lender may disburse p repairs and restoration in a single payment or in a series of progress
: Unless an agreement is made in writing or Applicable Law requires

rance procesds, Lender shall not be required to pay Borrower any interest or

interest to be paid on such
earnings on such proceeds.
be paid out of the insurance p
repair 1s not economically feasih); curity would be lessened, the insurance proceeds shall be
applied to the sums secured by th il trument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance firaeeeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Prope

ay negofiate and settle the claim. The 30-day period will
nt, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendé ) Borrower's rights to any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note br this Secugity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned ;
policies covering the Property, insofar as such rights
may use the insurance proceeds either to repair or risty

ve, Property as Borrower's principal
ment ‘and shall continue to occupy the
te of occupancy, unless Lender
ithheld, or unless extenuating

residence within 60 days after the execution of this Security
Property as Borrower's principal residence for at least one year
otherwise agrees in writing, which consent shall nat be unre
circamstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the ] oper ions, Borrower shail not
destroy, damage or impair the Property, allow the Property to deteri waste on the Property,
Whether or not Borrower is residing in the Property, Barrower s e Property in order to
prevent the Property from deteriorating or decreasing in value due to it ¥
pursuant to Section 5 that repair or restoration is not economically feasible; B
the Property if damaged to avoid further deterioration or damage. If insurance o
are paid in connection with damage to, or the taking of, the Property, Bo
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a s
the work is completed. If the insurance or condemnation praceeds are not suffic
Property, Borrower is not relieved of Borrower's obligation for the completion of sug
Lender or is agent may make reasonable entries upon and inspections of !
reasonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying such reascuiable
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process, Borrowe y-persons or entitles acting at the direction of Borrower or with Borrower's
knowledge or gdnsehy gavematerially false, misleading, or inaccurate information or statements to Lender
(or failed to pro¥ide Leagier with material information) in connection with the Loan. Material representations
include, but are not limitéd.to

enants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that inight signifitantly affect Lender's interest in the Property and/or rights under this
Security Instrument (suchi, s a. procegding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which p:
regulations), or {¢) Borrower h
reasonable or appropriate to [
Instrument, including protecting ag

ndoned the Property, then Lender may do and pay for whatever s
ct Lew nterest in the Property and rights under this Security
‘ g the value of the Property, and securing and/or repairing
the Property. Lender's actions cari‘ineludé, but are not limited fo: (a) paying any sums secured by a lien
which has priarity over this Security Ins nt; {5} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property asd/ gilts under this Secutity Instrurent, including its secured
position in a bankrupicy proceeding. Secyzingthe Property includes, but is not limited to, entering the
Property to make repairs, change locks, réplace or board up doors and windows, drain water from pipes,
climinate building or other code violations ‘ar‘dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Segtion 9, Lendés does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender i & liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed hy Lender under thi¢
secured by this Security Instrument. These amounts:
disbursement and shall be payable, with such interest
payment.

If this Security Instrument is on a leasehold, Borrower shal
Borrower shall not surrender the leasehold estate and interes! eyed or terminate or cancel the
ground lease. Borrower shall not, without the express written tohsent’of4.ender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehtid-a
Lender agrees to the merger in writing,

16. Mortgage Insurance. If Lender required Morigage Insur iCE as a co
Borrower shall pay the premiums required to maintain the Mortgage Irisirance in .
the Mortgage Insurance coverage required by Lender ceases to be available Fr fortgage insurer that
previously provided such insurance and Borrower was required to make sepaiatefy designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumis seq 40"
substantially equivalent to the Mortgage Insurance previously in effect, at a c:
the cost to Borrower of the Mortgage Insurance previously in effect, from an,
selected by Lender. If substantially equivalent Mortgage Insurance coverage is no
continue to pay to Lender the amount of the separately designated payments that were ¢
coverage ceased to be in effect. Lender will accept, use and retain these payments a4
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw

all become additional debt of Borrower
terest at the Note rate from the date of
fam Lender to Borrower requesting

th all the provisions of the lease.
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e. Lender can no longer require loss reserve payments if Mortgage Insurance
for the period that Lender requires) provided by an insurer selected by Lender
again become obtained, and Lender requires separately designated payments toward the
premiums for Kortg, ance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was reg to make separately designated payments toward the premiums for Morigage
Insurance, Borrower epremiums required to maintain Mortgage Insurance in effect, or to provide
a non-refundable loss il %.ender's requirement for Mortgage Insurance ends in accordance with
any written agreement bhe er and Lender providing for such termination or until termination is
required by Applicable Law
rate pravided in the Note:

earnings on such
coverage (in the awi

er (or any entity that purchases the Note} for certain losses it may
as agreed. Borrower is not a party to the Mortgage Insurance.
isk on all such insurance in force from time to time, and may
ire or modify their risk, or reduce losses, These agreements
ary to the mortgage insurer and the other party (or parties) to
equire tie mortgage insurer to make payments using any source
ve available (which may include funds obtained from Mortgage

are on terms and conditions that are$;
these agreements. These agreements m
of funds that the mortgage insurer ma
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of ( e'oregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pipition of Bocrawer's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insures”s.¢isk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the i k in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed: rance." Further:

{a} Any such agreements will not affect "that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Etiments will not increase the amount
Borrower will owe for Mortgage Insurance, and they wi de

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act.of 1998 ny other law. These rights may
include the right to receive certain disclosures, to request, and.sbtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automitical '
Morigage Insurance premiums that were unearned at the time of

11. Assignment of Miscellaneous Praceeds; Forfeiture, Al M us Proceeds are hereby
assigned to and shall be paid to Lender. ; ;

If the Property is damaged, such Miscellaneous Proceeds shall be apili te” rpstoration or repair of
the Property, if the restoration or repair is economically feasible and Lender sécurity is not lessened.
During such repair and restoration period, Lender shail have the right to hold, Misceflaneous Proceeds
until Tender has had an opportunity to inspect such Property to ensure the :
Lender's satisfaction, provided that such inspection shall be undertaken prompily
repairs and restoration in a single disbursement or in a series of progress paymenis &
Unless an agreement is made in writing or Applicable Law requires interest to be paid &
Proceeds, Lender shall not be required to pay Borrower any interest or earnings os
Proceeds. If the restoration or repair is not economically feasible or Lender's securi
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumi

WASHINGTON - Single Famil DocMagic €FRgmms
Fannie Mae/Freddie Mac UNIPORM INSTRUMENT - MERS W, dacmagie gom
Form 3048 1/01 Page 10 of 17 i



13048.1nzd, xml

then due, with e
order provided fi

In the event of
value of the Property:
than the amount of the s
destruction, or loss in valué
this Security Instrument :
following fraction: (a) ¢
destruction, or loss in value di
partial taking, destruction, or l¢:

In the event of a partial takiy
value of the Property immediately-&@
amount of the sums secured immediat
Rorrower and Lender otherwise agree
secured by this Security Instrument whether

If the Property is abandaned by Borrg
Party (as defined in the next sentence) offer

efore the partial taking, destruction, or foss in value is equal to or greater
d by this Security Instrument immediately before the partial taking,
rrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
of the surns secured immediately before the partial taking,
the fair market value of the Property immediately before the
+"Any balance shall be paid to Borrower.

in, or Inss in value of the Property in which the fair market
artial taking, destruction, or loss in value is less than the

the Miscellaneous Proceeds shall be applied to the sums
t the sums are then due.
» or i, after notice by Lender to Borrower that the Oppasing
io:make an award to settle a claim for damages, Borrower fails
e the notice*is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration opfepail
this Security Instcument, whether or not then due. '
Borrower Miscellaneous Proceeds or the party agai
Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proteedin
Lender's judgment, could result in forfeiture of the Property
interest in the Property or rights under this Security Instrum
acceleration has occurred, reinstate as provided in Section Y C
dismissed with a ruling that, in Lender's judgment, preclud forfeith
impairment of Lender's interest in the Property or rights under this
any award or claim for damages that are attributable to the impairm
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ors
in the order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not 2 Wai Extension of the time for
payment or modification of amortization of the sums secured by this Security mentgranted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to relzase th
or any Successors in Interest of Borrower. Lender shall not be required to comitienge
any Successor in Inierest of Borrower or to refuse to extend time for paymient’ or:
amortization of the sums secured by this Security Instrument by reason of any demand
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in‘exe
remedy including, without limitation, Lender's acceptance of payments from third

arty" means the third party that owes
ower has a right of action in regard o

aterial impairment of Lender's

the action or proceeding to be
e Property or other material
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. under the Note or by making a direct payment to Borrower. If

Successors in Intérest "Eorrower or in amounts less than the amount then dye, shall not be a waiver of or

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
obiigations and liability shall be joint and several. However, any Borrower who
eiit but does not execute the Note (a "co-signer"): (a} is co-signing this Security
» grantand convey the co-signer's interest in the Property under the terms of this

co-signs this Security Inst
Instrument only to mortgage
Security Instrument; {h){s
{c) agrees that Lender

Borrower can agree to extend, modify, forbear or make any
tms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisic
obligations under this Security
Borrower's rights and benefit:
Borrower's obligations and liabili
writing. The covenants and agreement
20} and benefit the successors and assigp);

14. Loan Charges. Lender may
Borrower's default, for the purpose of prof

18, any Successor in Interest of Borrower who assumes Borrower's
writing, and is approved by Lender, shall obtain all of
curity [nstrument. Borrower shall not be released from
Security Instrument unless Lender agrees to such release in
£ this’ Security Instrument shall bind (except as provided in Section

Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on t arging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrup y Applicable Law.

If the Loan is subject to a law which sets maximii 'charges, and that law is finally interpreted
50 that the interest or other loan charges collected or:o be collec i in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall
charge to the permitted limit; and (b) any sums already’cy
limits will be refunded to Borrower. Lender may choose to m

ces principal, the reduction will
r or not a prepayment charge is
ade by direct payment to

be treated as a partial prepayment without any prepayment ck
pravided for under the Note). Borrower's acceptance of any &
Borrower will constitute a waiver of any right of action Borrowermight
15. Notices. All notices given by Borrower or Lender in co nection

must be in writing. Any notice to Borrower in connection with this Sicyirity Ins
have been given to Borrower when mailed by first class mail or when a tually delivs
address if sent by other means. Notice to any one Borrower shall constituté hoti
Applicable Law expressly requires otherwise. The notice address shall be I
Borrower has designated a substitute notice address by notice to Lender. Borrgwe
Lender of Borrower's change of address. If Lender specifies a procedure forreporti
of address, then Borrower shall only report a change of address through that spetified ps
be only one designated notice address under this Security Instrument at any one tiri¢;

shall be given by delivering it or by matling it by first class mail to Lender's address
Lender has designated another address by notice to Borrower. Any notice in connec
Instrument shall not be deemed to have been given (o Lender until actually received by

WASHINGTON - Sinﬁ’:e Famil'y
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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required by this Sec gstrument is also required under Applicable Law, the Applicable Law requircment
g requirement under this Security Instrument.

16, Goyérping.Law: Severability; Rules of Construction, This Security Instrument shall be
governed by federal Iaw: and.the law of the jurisdiction in which the Property is located. All rights and
abligations contained s Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law.might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suchi’s
the event that any prov
such conflict shall not
effect without the conflicting provis _

As used in this Secir nt: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

17. Borrower's Copy. Borrgwer:
18. Transfer of the Property
"Interest in the Property" means any leg

¢ given one copy of the Note and of this Security Instrument.
Benefi¢ial Interest in Borrower. As used in this Section 18,
r heneficial interest in the Property, including, but not limited
: iill for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the:iransfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest sold or transferred) without Lender's prior
written consent, Lender may require immediate payms I of all sums secured by this Security
Instrument. However, this option shall not be e ader if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall gi
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this Secu
sums prior to the expiration of this period, Lender may invol
Instrument without further notice or demand on Borrower. : |

18. Borrower's Right to Reinstate After Acceleratiy
Borrower shall have the right to have enforcement of this Security-Insti
to the earliest of: (a) five days before sale of the Property pursuant t5'a
Security Instrument; (b) such other period as Applicable Law might spe
right to reinstate; or (c) entry of a judgment enforcing this Security It
Borrower: (a) pays Lender all sums which then would be due under ifis
as if no acceleration had occurred; (b) cures any default of any other coverants o
expenses incurred in enforcing this Security Instrument, including, but not linit
fees, property inspection and valuation fees, and other fees incurred for the p &t
interest in the Property and rights under this Security Instrament; and (d) takes sich af Lender may
reasonably require to assure that Lender's interest in the Property and rights und ¢ Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, s
Lender may require that Borrower pay such reinstatement sums and expenses in one o
forms, as selected by Lender: (z) cash; (b) money arder; (c) certified check, bank che
or cashier's check, provided any such check is drawn upon an institution whose depost

WASHINGTOMN - Sinﬂe Famila
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in the Note (together wi
Borrower. A sale migh

Payments due under the is Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Seciity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer pnrelated’to
Borrower will he given wrikien.soti
Servicer, the address to which p

Id be made and any other information RESPA requires in
g. If the Note is sold and thereafter the Loan fs secviced by
' Note, the mortgage loan servicing obligations to Borrower
will remain wiih the Loan Servicer pisferred tn a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise p db Maote purchaser.

Neither Borrower nor Lender may £o e, join, or be joined to any judicial action (as either an
individual litigant or the member of a clas ) that drises from the other party's actions puesuant to this Security
Instrument or that alleges that the other party%as breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower 6r Lender has notified the other party (with such notice given
in compliance with the requirements of Sectionl5) of such aliéged breach and afforded the other party hereto
a reasonabte period after the giving of such notice to tak ive action, If Applicable Law provides a
time period which must elapse before certain actio be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The ndlicg’ of accelération and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of accéigtation givén to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to takecorre &1 provisions of this Section 20,

21. Hazardous Substances, As used in this Sectio "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutarits
following substances: gasoline, kerosene, other flammable or 1
herbicides, volatile solvents, materials containing asbestos or fobmalids
"Environmental Law" means federal laws and laws of the jurisdictien )
to health, safety or environmental protection; (c) "Environmental Cleansip” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute to, or otherwise trigeer o

Borrower shall not cause or permit the presence, use, disposal, storaga,
Substances, or threaten to release any Hazardous Substances, on or in the Prope
nor allow anyone else to do, anything affecting the Property (a) that is in vipls
Law, (b) which creates an Environmental Condition, or {c) which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the L
sentences shall not apply to the presence, use, or storage on the Property of sm
Substances that are generally recognized to be appropriate fo normal residential us
the Property (including, but not limited to, hazardous substances in consumer prod

Borrower shall promptly give Lender written notice of (a) any investigation, cla
or other action by any gavernmental or regulatory agency or private party involving thé

WASHINGTON - Single Famil'_y
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Hazardous Sub
Condition, mclu i

Substance affecting t
in accordance with*

the nutlce is given to Borrower, Fiy
default on or before the date specifi he notice may result in acce]eration of the sums secured hy
this Security Instrument and sale of the Pro;
the future. The notice shall further i ‘
right to bring a court action to assert th
to acceleration and sale, and any other maiteis required to be included in the notice by Applicable Law.
If the default is not cured on or befare the ditespecified ipthe notice, Lender at its option, may require
immediate payment in full of all sums secured by this Secyrit
may invoke the power of sale and/or any other rem:
be entitled to collect all expenses incurred in
including, but not limited to, reasonable attorneys
If Lender invokes the power of sale, Lender shall
of an event of default and of Lender's election to cause
shall take siuch action regarding notice of sale and shall such fidtices to Borrower and to ather
persons as Applicable Law may require. After the ti equired by Applicable Law and after
publication of the natice of sale, Trustee, without demand oia Berrower, shall sell the Property at public
auction to the highest bidder at the time and place and underthe:¢ ated in the notice of sale
in one or more parcels and in any order Trustee determines. Trusteé miay postpone sale of the Property
for a period or periods permitted by Applicable Law by public 2nsiouncenient at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Propert any sale,
Trusteeshall deliver to the purchaser Trustee's deed conveyingthe Properiy without any cavenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall‘berima facie evidence of
the truth of the statements made therein, Trustee shall apply the procees
order: (a) to all expenses of the sale, including, but not limited to, reasona .
fees; (b) to all sums secured by this Security Instrument; and (c) any exc thl: pe
legally entitled to it or to the clerk of the superior court of the county in which the sa¥
23. Reconveyance. Upon payment of all sums secured by this Security In:
request Trustee to reconvey the Property and shall surrender this Security Instrument i
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propety witl

osts of title evidence.
rittéttnotice to Trustee of the occurrence
o be sold. Trustee and Lender

WASHINGTON - Single Famil DacMaryic
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e. In accordance with Applicable Law, Lender may from time to time appoint
y Tristee appointed hereunder who has ceased to act. Without conveyance of the

perty is not used principally for agricultural purposes.
hall be entitled to recover its reasonable attorneys' feesand costs in
nforce any lerm of this Security Instrumeut The term "attcmeys

ORAL AGREEMENTS SR QR OMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR { ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNi) SHINGTON LAW,

ts-dnd agrees to the terms and covenants contained in this
7y Borrawer and recorded with it.

BY SIGNING BELOW, Borro
Security Instrument and in any Rider exécy

4{ WW/( "LULL\ (Seal)

Tega n M Klinker -Barrower am M DeFrancissco -Borrower
{Seal) {Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
Witness:

Witness:

WASHINGTON - Single Famit
Fannhie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS
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[Space Below This Ling For Acknowledgment]

2. 174
On this day personally appeared before me Tegamr M RItTrhkerANP William

M DeFrancisco

to me known to be tr indivi
instrument, and acknowledged tha oY ste/tki
deed, for the uses and purposes therein

scribed in and who executed the within and foregoing
/her/their free and voluntary act and

SOLE

and for the state of Washmgton
oViowig\n €Oy

WASHINGTON - Singie Fami

I
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1 S8

atlsfactory ewdence that Tegaan M. Klinker
] she

free and voluntary act for the

Ny

LT

her
% QA e O-Q Q QQA.’
,,«m“"mn, Karen Ashley ﬁ—'
é‘\““ wF /;" Notary Public in and for the State of
sly?‘,.-e'é't'""? % (&:& . Washington
g .‘?* ‘“/.%o esiding at:  Sedro-Woolley
E v NOTARY * ypointment expires: 9/11/2018
A LAY
AT S



Loan Numbe

Date: DECEMBER 2015

Property Address: 14 12th Street

non, Washington 28274

EXHIBIT "A"

.. DESCRIPTION

Schedule “A-17 153946-OF

DESCRIPTION:

That portion of the Northeast % of the Northwest % 26, Township 34 North, Range 4 East
W.M., described as follows: '
Beginning at a point on the East line of 12" Street, as establis
North of the South line of said Northeast ¥ of the Northwest
thence East 100 feet to the West line of the alley through Block
South;

thence North on the West line of said alley 50 feet;
thence West 100 feet, more or less, to the East line of 12" Street;
thence South along the East line of 12™ Street to the point of beginn

Situate in the City of Mount Vernon, County of Skagit, State of Washington

A.P.N, # : P28382

DocMagic
www.docmagicicom
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NO00BG60611L ILoan Number: 1000086061

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGA ECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 30th 4 DECEMBER, 2015 , and is incorporated into and amends and
supplements the Deed of /Trilst (the'"Security Instrument”) of the same date given by the undersigned
(the "Borrower,” whe ne or more persons undersigned) to secure Borrower's Note to
CARDINAL FINANE CGMPANY, LIMITED PARTNERSHIP
{"Lender") of the same datéand tovering:the PrOperty described in the Security Instrument, which is located
at:

1414 5 12th S ount Vernon, Washington 98274

operty Address]

In addition to the coverants and agreeme: o
covenant and agree that the Security Instrumsér

e jr'the Security Instrument, Borrower and Lender further
amended as follows:

A. DEFINITIONS
1. The Definitions section of the Secu -..

"Lender" is CARDINAL FINANCI
Lenderisa LIMITED PARTNERSHIP
NORTH CAROLINA
3701 ARCO CORFPORATE DRIVE, #20
2827 3

; LIMITED PARTNERSHIP.
rganized and existing under the laws of
. Lender's address is
JLEGTTE, NORTH CAROLINA

separate corporation that
existing under the laws
48501-2026, tel. (888)
he righ' / duties and obligations of
i ? a successor trustee,
r directing Trustee to

is the Nominee for Lender and is acting so]e]y for Lender. MERS is oygam‘
of Delaware, and has an address and telephone number of P.0. Box 2028, Flint,
679-MERS. MERS is appointed as the Nominee for Lender to exercite!
Lender as Lender may from time to time direct, including but rot limite
assigning, or releasing, in whole or in part this Security Instrument, foret
institute foreclosure of this Security Instrument, or taking such other actions 35 Lénder miy deem necessary
or appropriate under this Security Instrument. The term "MERS" includes y sucgdssefs and assigns of
MERS., This appointment shall inure to and bind MERS, its successors and as gﬂs well.ds"Lender, until
MERS' Nominee interest is terminated.

Z. The Definitions section of the Security Instrument is further amend
definition:

MERS RIDER - Single Famil
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4
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s one designated to act for another as its representative for a limited purpose.

FER QF RIGHTS IN THE PROPERTY
The Transfer of Rights i the Property section of the Security Instrument is amended to read as fallows:

This Security Instf
and modifications of'th
Security Instrument and
in trust, with power of s

res to Lender: {j) the repayment of the Loan, and ll renewals, extensions

r this purpose, Borrower irrevocably grants and conveys to Trustee,
{owing described property located in the

. of SKAGIT
[Name of Recording Jurisdiction)

A.P.N,: P28362

which currently has the address of 1414 S '12th

Mount Vernon WASHINGTON ("Property Address"):
[City] [State]
TOGETHER WITH ali the improvements now or hereafter

appurtenances, and fixtures now or hereafter a part of the propés

be covered by this Security Instrument. All of the foregoing is refrre

"Property.”

Lender, as the beneficiary under this Security Instrument, designates
Any notice required by Applicable Law or this Security Instrument to b er:
on MERS as the designated Nominee for Lender. Borrower understands and
designated Nominee for Lender, has the right to exercise any or all interests gf
including, but not limited to, the right to foreclose and sell the Property; and
Lender including, but not limited to, assigning and releasing this Security 1
successor trustee,

MERS RIDER - Single Famil
Fannie Mae/Freddie Mac U&IFGRM INSTRUMENT ic
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C. NOTICE

Section 15 ity Instrument is amended to read as follows:

13. Noticés. A
be in writing. Any not
been given to Borrowef whe
address if sent by otlig
Applicable Law express erwise. The notice address shall be the Property Address unless
Borrower has designated;a substituie notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's chinge.of address.*If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower stiull.enlyfepdrt a change of address through that specified procedure, There may
be only one designated notice addcess’under this Security Instrument at any one time, Any notice to Lender
( y first class mail to Lender's address stated herein unless
ice to Borrower. Borrower acknowledges that any notice
ded to MERS as Nominee for Lender yntil MERS' Nominee
wer in connection with this Security Instrument will not
received by MERS, Any notice ia connection with this
een given to Lender until actually received by Lender. 1f
is also required under Applicable Law, the Applicable Law
ment under this Security Instrument.

breower in connection with this Security Instrument shall be deemed to have
uitadled by first class mail or when actually delivered to Borrower's notice

Borrower provides to Lender must aiso’
interest is terminated, Any notice provide
be deemed to have been given to MER
Security Instrument shall not be deemed'to.
any notice required by this Security Instr

D. SALE OF NOTE; CHANGE OF LOAN SE R; NOTICE OF GRIEVANCE
* Section 20 of the Security Instrument is amend -

20. Sale of Note; Change of Loan Servicer; N:
the Note (together with this Security Instrument) can :
Borrower. Lender acknowledges that wntil it directs MERS
Security Instrument, MERS remains the Nominee for Lende th the anthority to exercise the rights of
Lender. A sale might result in a change in the entity (known s the “Lgar Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument aqd-periorins, other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicible also might be one or more
changes of the Loan Servicer uacelated to a sale of the Note. If theye 3¢a change of the Loan Servicer,
Borrower will be given wriiten notice of the change which will state the name a
Servicer, the address to which paymenis should be made and any ot
connection with a notice of transfer of servicing, If the Note is sold and,th
a Loan Servicer other than the purchaser of the Note, the mortgage loan servigi
will remain with the Loan Servicer or be transferred to a successor Loan S
the Note purchaser unless otherwise provided by the Note purchaser.

nce. The Note or a partial interest in
“more times without prior notice to

Neither Borrower nor Lender may commence, join, or be joined to any judic as either an
individual litigant or the member of a class) that arises from the other party's actions p : :
Instrument or that alleges that the other party has breached any provision of, or any duty,
this Security Instrument, until such Borrower or Lender has notified the other party {wi

MERS RIDER - Single Famil DocMagic
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in compliance with
a reasonable perj
time period wh

reasonable forgurpo
Borrower pursuant to $
be deemed to satisfy the

uirements of Section 15) of such alleged breach and afforded the ather party hereto
ke giving of such natice to take corrective action. If Applicable Law provides a
efavse before certain action can be taken, that time period will be deemed to be
- of tiis paragraph. The notice of acceleration and opportunity to cure given to
tin 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
opportunity to take corrective action provisions of this Section 20.

Section 24 of the Secarity Insirement is amended to read as follows:

ncewith Applicable Law, Lender or MERS may from time to time
rastee appointed hereunder who has ceased to act. Without conveyance
ed to all the title, power and duties conferred upon Trustee

24. Substitute Trustes, 1o
appoint a successor trustee to an
of the Property, the successor i
hercin and hy Applicable Law.

BY SIGNING BELOW, Borrow
MERS Rider.

agrees to the terms and covenants contained in this

s

Tegdan M Klinker

A D —{Seal)

(Seal) . ;
am M DeFrari&lSCO -Borrower

~Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

MERS RIDER - Single Familﬁ
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Loan Numbé 0086061

g

Date; DECEBME 5 2015

12th Street
non, Washington 98274

Property Address:

EXHIBIT "A"

DESCRIPTION

Schedule “A-1" 153946-OFE

DESCRIPTION:

That portion of the Northeast ¥ of the Northwest ¥4 of
W.M., described as follows:

Township 34 North, Range 4 East

Beginning at a point on the East line of 12 Street, as establi
North of the South line of said Northeast % of the Northwest'V4
thence East 100 feet to the West line of the alley through Blodk
South;

thence North on the West line of said alley 50 feet;
thence West 100 feet, more or less, to the East line of 12" Street;
thence South along the East line of 12® Street to the point of beginnin

ity of Mount Vernon, 475 feet

s Addition, if extended

Situate in the City of Mount Vernon, County of Skagit, State of Washingto

A.P.N. # : P28362




