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DEFINITIONS
Words used in multiple sections of this document’;
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega;
are also provided in Section 16.
(A) "Security Instrument” means this document, which
tagether with all Riders to this document.

(B) "Borrower" is DANIEL LEE GIDDINGS, A SINGL

=d below and other words are defined in
iae of words used in this document

ember 24, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) "Trustee” is Guardian Northwest Title & Escrow.

(E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ¢
Baorrower, which further describes the relationship between Lender and MERS, and which is/r
into and amends and supplements this Security Instrument,
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LOAN #: 8501260450
) "Mote"” means the promissory note signed by Borrower and dated December 24, 2015.
ste states that Borrower owes Lender TWO HUNDRED TWENTY ONE THOUSAND TWO

| DRED stTYEIGHTAND NO!JIDOW****************t****w************tttt‘**
.S, $221,268.00 ) plus interest. Borrower has promised to pay this debt in regular

means the property that is described below under the heading "Transfer of Rights in the

eansthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
he Mote, and all sums due under this Security Instrument, plus interest.
ans all Riders to this Security Instrument that are executed by Borrower. The following
g ted by Borrower [check box as applicabte]:
(] Condominium Rider [ Second Home Rider
[_] Planned Unit Development Rider  [x] V.A. Rider
[] Biweekly Payment Rider
Registration Systems, Inc. Rider

() “Applicable Law’*means, all controlling applicable federal, state and local statutes, regulations,
ordinances and adrm [ i nd orders (that have the effect of law) as well as all applicable final,

other charges that are mphsed 0 erqwer or the Property by a condominium assomatmn homeowners
association or Slml|al' orgearhmllon

computer, or magnetic tape s
account. Such term mcludes bt

pomt -of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

M “Escrow ems” means those ite
(N) “Mlscellaneous Proceeds” mear

for: (i) damage to, or destruction of, the*Pr
Property; (it} conveyance in lieu of condémy
value andfor condition of the Property.
(O) "Mortgage Insurance” means insurari
on, the Loan.

4. (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

ight be amended from time to time, o any
additional or successor tegnslauon or regulauon that gov m*e’tﬁubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resitic
related mortgage loan" even if the Loan does not qualify as a f
(R) "Successor in Interest of Borrower” means any pa

or not that party has assumed Borrower's obligations under:

en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This rity Ins&rument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and oulﬂcatlons:» of the Note; and (i} the
performance of Borrower's covenants and agreements under this Sgcurity 1nstmf‘
this purpose, Borrower irevocably grants and conveys to Trustee, in trivst, i
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Recorting Juri
Lot 23, "THUNDERBIRD", as per plat recorded in Volume 9 of Plats, ps
Skagit County, Washington.
Lot 23, Thunderbird
APN #: P54489
APN #: 3762-000-023-0005
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LOAN #: 8501260450
ich.currently has the address of 3411 Apache Dr, Mount Vernon,

[Street] [City]
("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenances and fixtures now or hereafter a part of the property. Ali replacements and additions shall
' by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Botrower understands and agrees that MERS holds only legal title to the interests granted
by E@;rawe i Eecunty Instrument, bus, if necessaryto camp!y with an of custom, MERS (as nominee
far Lend
including

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant, or ey the Property and that the Property is unencurnbered, except for encum-
brances of recfd. Borawerstarrants and will defend generally the title to the Property against all claims

and demands, subject to any.encumbrances of record.

THIS SECURITY" INST
cavenants with limited variatiss
property.

UNIFORM COVENANT.

1. Payment of Prin
Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. P
U.S. currency. However, if anyc -
or this Security Instrument is returned;
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such chg
federal agency, instrumentality, or entity: Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partiatgayment if e"f‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment st partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugice ta. its rights to refuse such payment or partial
payments in the future, but Lender is not obligated: 10 apply su: ;;payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedsfed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-fiinds upti-Borrower makes payment to bring the
Loan current. if Borrower does not do so within a reasoriatié péried-of ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds wi &pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No g)fﬁs t or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from making p nts due under the Note and this
Security Instrument or performing the covenants and agreeniefts. st ired.hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise, bBad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following e of priority: {a) interest due
under the Note; (b} principal due under the Note; (c) amounts due uhger Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ysremaining amounts shall
be applied first to late charges. second to any other amounts due un is Secumiydnstrument, and then
to reduce the principal balance of the Note. ;

if Lender receives a payment from Borrower for a delinquent Periodic Pa C
ficient amount to pay any late charge due, the payment may be applied to the delingquert payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma’g ply. aﬂ payment received
from Borrower to the repayment of the Periodic Payments if, and to the exten ] i
paid in fuil. To the extent that any excess exists after the payment is applied te.theTu
more Periodic Payments, such excess may be applied to any late charges due. Vafl
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds’
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodi¢
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for paymer [
for: (a) taxes and assessments and other items which can attain priority over this Security I
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frogerty, i a
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortga e;AInS'Lar
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iter
At origination or at any time during the term of the Loan, Lender may require that Commurs 12

T combines uniform covenants for national use and non-uniform
risdiction 10 constitute a uniform security instrument covering real

nd Lender covenant and agree as follows:
t, Escrow ltems, Prepayment Charges, and Late Charges.

er the Note and this Security Instrument shall be made in
Finstrument received by Lender as payment under the Note
nder npaid, Lender may require that any or all subsequent
urity lmstiument be made in one or more of the following forms,
H {c) certified check, bank check, treasurer's check or
grawn upon an institution whose deposits are insured by a
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; LOAN #: 8501260450
ues,.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
% an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltemns at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow items

ncing such payment within such time period as Lender may require. Borrower's obligation
uch payments and to provide receipts shall for all purposes be deemed to be a covenant and
agréemeit contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. IF B

i iefor af tscrow Item, Lender may exercise its rights under Section ¢ and pay such amount
and Borftwer shall v e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver g y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon sug ocytign, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required undepth ioR,3.
Lender may, at arly lime <allect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifisgtUnder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender ghalFestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditd scrow Items or otherwise in accordance with Applicable Law.
| titution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposils are so insured) or in any Federal
the Funds to pay the Escrow ltems no later than the time specified
="Borrower for holding and applying the Funds, annually analyzing
strow |tems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
ig=6y the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

ity, or entity (including Lender, if Le
Home Loan Bank. Lender shall ap

and Applicable Law permits
Applicable Law requires inter
any interest or earnings on the Fur
shall be paid on the Funds. Len
Funds as required by RESPA. _

If there is a surplus of Funds held $ defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarice with"RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall grfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiericy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, dnd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i more than 12 monthly payments.

Upon payment in full of all sums secured by this Sgé strurment, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxa
utable to the Property which can attain priority over thj
rents on the Property, if any, and Community Assaciaticy ©
that these items are Escrow Items, Borrower shall pay thir

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such’
by. or defends against enforcement of the lien in, legal procéedings’w
prevent the enforcement of the lien while those proceedings aie, perdi
are concluded:; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p;
which can attain priority over this Security Instrument, Lender may%g
fien. Within 10 days of the date on which that notice is given, Borrows
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate, rification and/or repont-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “&xtend
other hazards including, but not limited to, earthquakes and floods, for which“Lender r
This insurance shall be maintained in the amounts (including deductible levels} a
Lender requires. What Lender requires pursuant to the preceding sentences can;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subj
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lerd
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 1
certification and tracking services; or (b) a one-time charge for flood zone determinatict
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
impesed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to gurckgs

nts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
and Assessments, if any. To the extent
manner provided in Section 3.
ty oket this Security Instrument unless
ecureg by the lien in a manner acceptable
it,4b) contests the lien in good faith
ch in Lender’s opinion operate to

y to Lender subordinating
Property is subject to a lien
Aaver a notice identifying the

eafter erected on
vérage " and any
Lirgs insurance.
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LOAN #: 8501260450

ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
L ;;wi%!ges that the cost of the insurance coverage S0 obtamed might significantly exceed the cost of

from the date of disbursement and shall be payable, with such interest, upen notice from
rower requesting payment,
olicies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the palicies and renewal
eqmres Baorrower shall promptly give to Lender all receipts of paid premiums and
Tawer obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
martgagee and/or as an additional loss payee.
Bgrrower shall give prompt notice to the insurance carrier and Lender. Lender
; o frrade prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance-proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to res ion gr repair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
2eds until Lender has had an opportunity to inspect such Property to

er may-+ sb rse proceeds for the repa|rs and resloration in a single payment
or in a series of progress ayments as’
Applicable Law requires irtere
pay Borrower any interest or ear,
retained by Borrower shall not
Borrower. If the restoration or répal
the insurance proceeds shall be ap
then due, with the excess, if any, pai
provided for in Section 2. )
if Borrower abandons the Proper;

jid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
"‘F-the insurance proceeds and shall be the sole obligation of

t respond within 30 days to a notice from Lender that the
 then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assi fo Lender (a) Barrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpsid under the Kote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an ;
under al! insurance policies covering the Property, i
of the Property. Lender may use the insurance precegds eith
amounts unpaid under the Note or this Security Instr ether or not then due.

6. Occupancy. Borrower shall occupy, establish, an reperty as Borrower's principal residence
within 60 days after the execution of this Security Instruriigfi and,sh ‘zontinue to occupy the Property as
Borrower's principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pragérty
destroy, damage or impair the Property, allow the Property to deter:
Whether or not Borrower isresiding in the PrOpeny Borrower shall maint; 1
the Property from deteriorating or decreasing in value due to its cosdition. Un?eﬁs it is determined pursu-
ant to Section 5 thal repair or restoration is not economically feasibie; Borrove shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuraige.g
paid in connection with damage to, or the taking of, the Property, Borrover shall 5% | Sponsﬂnle for repairing
or restoring the Property only if Lender has released proceeds for such puggdo 's. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ess payments as the
work is completed. If the insurance or condemnation proceeds are not su i
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Barrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Bor tgwar
consent gave materially fatse, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not limited 1o, representations concerning Borrower’s occupancy of the Property
principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security. Irstrigie
If (a) Borrower fails to perform the cavenants and agreements contained in this Security Insyriment, ¢
there is @ legal proceeding that might S|gnmcantly affect Lender’s interest in the Property and/or rig, {
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fottel

insurance carrier has offered to settle a ctai

ch rights are applicable to the coverage
o repair or restore the Property or to pay

pections. Borrower shall not

restoration.
If it has rea-
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LOAN #: 8501260450

nforgerment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
r f€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanable or
ﬁbprlate to protect Lender’s interest in the Property and nghts under this Securlty Instrument, including
rotectirigand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
clié animclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
y Insfrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
orty andfor rights under this Security Instrument, including its secured position in a bankruptcy

chaﬁg@

#piace or board up doors and windows, drain water from pipes, eliminate building or other
codevietdtior ;

gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
REurs no liability for not taking any or all actions authorized under this Section 9.

> disblrsed by Lender under this Section 9 shall become additional debt of Borrower

e title to the Property, the leasehold and the fee ‘itle shall not merge
in writing.
der required Mortgage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. If, for any reason,
ad by Lender ceases to be available from the mortgage insurer
h s, and Borrower was required to make separately designated pay-
ments toward the premlums for M rlg ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgni-io the Maftgage Insurance previously in effect, at a cost substantially
M@ﬁ?age Insurance previously in effect, from an alternate mort-
5 ily equivalent Mortgage Insurance coverage is not available,
fthe separately designated payments that were due
s ender will accept, use and retain these payments as
¥Insurance. Such loss reserve shall be non-refundable,

unless Lender agreesto
10. Mortgage Ins
Borrower shall pay the

when the insurance coverage ceased g
a non-refundable loss reserve in lieu G? Mort

val ined, and Lender requires separately desig-
nated payments toward the premiumns for Morlgage Insurarice, If Lender required Mortgage Insurance as &
condition of making the L.oan and Borrower was required't

the premmms for Mortgage Insurance, Borrower shll pay th
Insurance in effect, or to provide a non-refundableglo;
Insurance ends in accordance with any written agﬁe
such termmatlon or until termination is required by A :

remiums reguired to maintain Mortgage
until Lender's requirement for Monigage

he Note) for certain losses it may
arty to the Mortgage Insurance.

Mortgage Insurance reimburses Lender (or any entity that parchas
incur if Borrower does not repay the Loan as agreed. Borr )
Mortgage insurers evaluate their total risk on all such | force from time to time, and may
enter into agreements with other parties that share or modify th edlice losses. These agreements
are on terms and conditions that are satisfactory to the mortgage.dnSurér and ..he other party (or parties)
lo these agreements. These agreements may require the mortgage ji ;
source of funds that the mortgage insurer may have available (whj
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Nots AUFST, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrecii’yr §) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortg gé Insurgnce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5us
an affiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower..
Mortgage Insurance, or any other terms of the Lean. Such agreements will not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements wili not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot ‘ he e r;ghts
may include the right to receive certain disclosures, to request and obtain cangelliti
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an«l
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid 10 Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is pe

A
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LOAN #: 8501260450

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity 1o inspect such Property 1o ensure the work has been completed to
der’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs, and restoration in a single disbursement or in a series of progress payments as the work is
leted. Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
zllanegus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
celtanegus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
rovided for in Section 2.

2 tai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
0 the sums secured by this Security Instrument, whether or not then due, with the excess,
wer.

il taking, destruction, or loss in value of the Property in which the fair market value
Iy before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
inless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
| amount of the sums secured immediately before the partial taking, destruc-
i he fair market value of the Property immediately before the partia!
Value, iny balance shall be paid to Borrower.
king, gestruction, or loss in value of the Property in which the fair market value
.{he partial taking, destruction, or loss in value is less than the amount
‘eithe partial taking, destruction, or loss in value, unless Borrower
i e Miscellancous Proceeds shall be applied to the sums secured
r gf not the sums are then due.

If the Property is abando y Borrowedk, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next s  offays fo make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30 days aftef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds.eithes to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether oringt thepdie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Praoceeds or the'pa inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any attigh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare, of the Property or other material impairment of Lender's
interest in the Property or rights under this Segurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectic
dismissed with a ruling that, in Lender’s judgment, pre# orfeiture of the Property or other material
impairment of Lender's interest in the Property or ri is Security Instrument. The proceeds of
any award or claimn for damages that are attributab# tg'the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, ™ %

All Miscellaneous Proceeds that are not applied t¢
in the arder provided for in Section 2, g

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Barrower or any Successor in Interest of Borrower shall not oberate
any Successors in Interest of Borrower, Lender shall not be requiredt
Successor in Interest of Borrower or to refuse to extend time foirpay:
of the sums secured by this Security instrument by reason of any der
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from,
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns:Botind
and agrees that Borrower's obligations and liability shall be joint and sey
who co-signs this Security Instrument but does not execute the Note (a "ca
Security instrument only 1o mortgage, grant and convey the co-signer’s interestri
terms of this Security Instrument; (b) is not personally obligated to pay the sus.s
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ext
make any accommaodations with regard to the terms of this Security Instrument:
co-signer's consert.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument uniess Lender agrees to such release
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under t
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fegs.

of the sums secured immedt;
and Lender otherwise agrde, |
by this Security Instrument w

1 19, by causing the action or proceeding to be

nerLepair of the Property shall be applied

er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

or otfierwise modify amortization
#id made by the original Borrower
in exeé;rcésing any right or remedy
s0Es, entities or Successors

. Bofrower covenants
ar, any Borrower
co-signing this

Initials:
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LOAN #: 8501260450
r_,;_other fees, the absence of express authority in this Security Instrument to charge a specific fee to

an is subject to a law which sets maximum loan charges and that law is fi inally interpreted
erest or other Joan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
priocipat owed.drider the Note or by making a direct payment to Borrower. If a refund reduces principal,
the Fedy i

] Bc:ﬁ wer will constitute a waiver of any r|ght of action Borrower might have arising out
of such overchange

Borrower in cannection with this Security Instrument shall be deemed to have
rver whién mailed by first class mail or when actually delivered to Borrower’s notice
;, Notice to any one Borrower shall constitute notice to all Borrowers uniess

guires otherwise. The notice address shall be the Property Address unless
- itute notice address by notice to Lender. Borrower shall promptly notify

may be only one design notice; afdress under this Security Instrument at any one time. Any notice 10
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
] _,,anoth ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nisthe. ¢f Lo have been given to Lender until actually received by Lender. If
any notice required by this Sec [
requirement will satisfy the cor

16. GoverningLaw; Seve

n which the Property is located. All rights and obligations
ject 1o any requirements and limitations of Applicable Law.
‘aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as/a proh against agreement by cantract. In the event that any
prevision or clause of this Security Instrgmeat he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security lgistrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the feéminine
include the plural and vice versa; and (c) the word *
take any action.

17. Borrower's Copy. Borrower shall be givei)

contained in this Security Instrument i
Applicable Law might explicitly or lrnplr

(b) words in the singular shall mean and
s sole discretion without any obligation to

he Note and of this Security Instrument,
rrower. As used in this Section 18, “Inter-
, ﬂﬁ@-s_;gy, including, but not limited to, those

beneficial interests transferred in a bond for deed, conttact for
agreement, the intent of which is the transfer of title by Borr iuture date 1o a purchaser,

If all or any part of the Property or any Interest in the Prog is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transferred) without Lender's prior written
consent, Lender may require immediate payment in full of &l Sunss d by this Security Instrument.
However, this option shall not be exercised by Lender if such &xaps :

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Ing
sums prior to the expiration of this period. Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower‘s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument ontrnu
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such ather period as Applicable Law might specify fortf
right to reinstate; or (c} entry of a judgment enforcing this Security Instrumerit.Those.
Borrower: {a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not'li
attarneys’ fees, property inspection and valuation fees, and other fees incurred for the oL
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require 1o assure that Lender's interest in the Property and gigh
Security Instrument, and Bomrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
ane or more of the follownng forms, as selected by Lender: (a) cash: (b) maney order; (c} ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon r
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds.rapsf
Upon reinstatement by Borrower, this Security Instrument and obfigations secured hereb
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LOAN #: 8501260450
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f acceleration under Section 18.
£0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice to

wA'sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice ¢f the change which will state the name and address of the new Loan
35 to which payments should be made and any other information RESPA requires in
10tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Servicer;

a Loan ) han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will rem fie Lean Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purc 55 otherwise provided by the Note purchaser.

Neither Bo
vidual litigant gt

: > 0f a class) that arises from the other party’s actions pursuant to this Security
Instrument or tivat all

hatdhe other party has breached any provision of, or any duty owed by reason
uitil such Borrower or Lender hag notified the other party {(with such notice

given in compliance wi
party hereto a reasgfiabio g ter the giving of such notice 10 take corrective action. If Applicable
Law provides a time géri lich'must elapse before centain action can be taken, that time period will be
deemed to be reasonable for purppses of this paragraph. The notice of acceleration and opportunity to
cure given (o Borrower pursuant ¢, $ection 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deemeg
this Section 20.
21. Hazardous Subst
substances defined as toxic
the following substances: gaso
cides and herbicides, volatile sof
materials; (b) "Environmental Law
is focated that relate to health, safety o
any response action, remedial actio
"Environmental Candition” means a ¢9
Environmental Cleanup.
Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, high, due to the presence, use, or release of
a Hazardous Substance, creales a condition that adyErsély affects the value of the Property. The preced-
ing two sentences shall not apply to the presences usé, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognizegd™o be @ppropriate to normal residential uses and to
maintenance of the Praperty (including, but not limi ;
Borrower shall promptly give Lender written noticé g
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, léaking, dischiarge, release or threat of release
sence, use or release of a Hazard-
rigarns, or is notified by any
ther remediation of any

;' other flammable or toxic petroleum products, toxic pesti-
ials containing asbestos or formaldehyde, and radioactive
| laws and laws of the jurisdiction where the Praoperty
ental protection; (c) "Environmental Cleanup” includes
, ‘action, as defined in Environmental Law; and (d) an
7 that can cause, contribute ta, or otherwise trigger an

governmental or regulatory authority, or any private party, that any g
Hazardous Substance affecting the Property is necessary, Borrg
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower:
ing Borrower's breach of any covenant or agreement in this Security’
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b} the action required to cure the default; (c) a date, nét
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acfels
secured by this Security Instrument and sale of the Property at public auction'a
than 120 days in the future. The notice shall further inform Borrower of the right 1o
acceleration, the right to bring a court action to assert the non-existence of a déf
defense of Borrower to accelesation and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by,
Instrument without further demand and may invoke the power of sale and/or any othe remgilies,
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu
the remedies provided in this Section 22, including, but not limited to, reasonable attorigys'
and costs of title evidence. ]

on ofihe sums
date not less
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LOAN #: 8501260450
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
repce.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
otherpersons as Applicable Law may require. After the time required by Applicable Law and
pubslication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic auction to the highest bidder at the time and place and under the terms designated in the
rolice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
ale of the aperty for a period or periods permitted by Applicable Law by public announcement

"place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
qran&y, expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the salein
b all expenses of the sale, including, but not limited to, reasonable Trustee’s
#6,all sums secured by this Security instrument; and (¢) any excess to the
; aliyentitled to it or to the clerk of the superior court of the county in which
the sale took ﬁlace L,
23. Reconveyance, payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persost orp
costs and the Truslee's r prepaging the reconveyance
24. Substitute Tru&t&e iIn act;@rda‘pce with Applicable Law, Lender may from time to time appoint

the Property, the successo
herein and by Applicable Law.
25. Use of Property. Th

fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepté<and agree:
Security Instrument and in any Rider exected by Bo

the terms and covenants comtained in this
recorded with it

2

\ ’Mw i D (sean

' DATE

DANIEL LEE GIDDINGS

STATE OF _| L;B

On thy personally appeared before me DANIEL LE GriDDING 7

QUNTY OF SKAGIT SS:

me known to be the
individual Iparties described in and who executsd the, wit
and acknowledged thathe/she/they signed the same as Iherﬁh&r free
deed, for the uses and ptirposes therein mentioned. _14/ -

GIVEN under my hand and official seal this 52 J ¥ day of

ey,

) ngTH "l;
sﬁ)""------'f"-‘* , /
3 * . d' M
W . . %

. . ch " =.

d voluntary act and

12

NotaryWPublic id and for €

&
F o .
= . e . - -
S oW . Washington, residing at
s . a . 9 !
My A;@oirﬁmw#&s od I E' \@ | ié I
Ve . .
"' -
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gnder-dmpqua Bank
1867
tor: Suzanne L DeVries
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LOAN #: 8501260450
CASE #: 46-46-6-0814887
MIN: 1000458-1000121981-2

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

= THIS LOAN IS NOT ASSUMABLE WITHOUT
PPROVAL OF THE DEPARTMENT OF
\SAFFAIRS OR ITS AUTHORIZED AGENT.

zember, 2015, and is incorporated into and shall be deemed

the Mortgage, Deed of Trust or Deed to Secure Debt iherein
ed "of even date herewith, given by the undersigned (herein
's Note to  Umpqua Bank, a State Chartered Bank

{herein “Lender”)
and covering the Prope in the Security Instrument and located at
3411 Apache Dr '

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVEMANT:

\ jdldition tothe covenants and agreements made
in the Security Instrument, Borrgwar a

ender further covenant and agree as follows:

Ifthe indebtedness secured herebybeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issugd thereunder and in effect on the date hereof shall
overnthe rights, duties and liabilities ef Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments executed in coingction with said indebtedness whic
are inconsistent with said Title or Regulations;‘inelyding, but not limited to, the provision
for payment of anK sum in connection witki prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security In re hereby amended or negated to
the extent necessary to conform such instr saiel,

Title or Regulations.
LATE CHARGE: At Lender's option, and as allowed by ap
pay a “late charc};e" not exceeding four per centum (4%)
paid more than fifteen ('1 5) days after the due da
involved in handling delinquent payments, but suct
out of the proceeds of any sale made to satisfy the in
such proceeds are sufficient to discharge the entire ind
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fai . issue its guaranty
in fuli amount within 80 days from the date that this loan wotiid fally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the M .ga%&'é \ay declare the
iIndebtedness hereby secured at once due and payable and mayforeclose imr

may exercise any other rights hereunder or take any other proper actios

TRANSFER OF THE PROPERTY: This loan may be declared i
payable ulpon transfer of the property securing such loan to any transferee
acceptability of the assumption of the loan is established pursuant té_Ses
Chapter 37, Title 38, United States Code.

licable state law, Barrower will
of the overdue payment when
to cover the extra expense
karge” shall not be payable
2353 secured hereby, unless
dness and all proper costs

An authorized transfer (“assumption”) of the property shall also be subje
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at thé
transfer to the loan holder orits authorized agent, as trustee for the Department ¢

(K7
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LOAN #: 8501260450

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an-addi | debt to that already secured by this instrument, shall bear interest at the rate
el ided, and, at the option of the payee of the indebtedness hereby secured or
fetee thereof, shall be immediately due and payable, This fee is automatically

i sumer is exempt under the provisions of 38 U.S.C. 3729 (¢).
(bABSUMPTION PR SSING CHARGE: Upon apﬁlication for approval to allow
assumption ofthisJoan, a processing fee may be charged by the loan holder orits authorized
agent for determining'the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shalf net exceed the maximum established by the Department of Veterans Affairs
for a loan to which:Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees le-assume all of the obligations of the veteran under the terms of
the instruments creating anrd securing the loan. The assumer further agrees to indemnify
the Department of Vigterans ‘Affairs to the extent of any claim payment arising from the
guaranty or insurance:of the andebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rid

:ﬁi’ler(s has executed this VA Guaranteed Loan and

)
L

DANIEL LEE GIDDINGS

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 24th day of December, 2015, and is
nd~amends and supplements the Deed of Trust (the "Security
>date given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

artered Bank

are one or more pe
Umpqua Bank, a

("Lender’) of the same date
Instrument, which is igeated a

3411 Apache Dr, Mouii{ Vernon, WA 98273.

rd covering the Property described in the Security

In addition to the covenants &tic.&
and Lender further covenant ahg
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
“that the Security Instrument is amended as

1. The Definitions section strument is amended as follows:

"Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurm erm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systé.
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and hasa
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8 1ER
appointed as the Nominee for Lender to exercise the rights, duties ang-obligations of
Lender as Lender may from time to time direct, including but notdirsited to-&ppointing a
successor trustee, assigning, or releasing, in whole or in part this Secuity [nstrument,
foreclosing or directing Trustee to instifute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary o ate under
this Security Instrument. The term "MERS" includes any succes : gsigns of
MERS. This appointment shal! inure to and bind MERS; its successors 1SS
as well as Lender, untit MERS' Nominee interest is terminated.

RS is a separate
oly for.Lender. MERS is

ddress and telephone
679-MERS. MERS is

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: A4
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LOAN #: 8501260450
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
4. as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (i) the performance of
rits.and agreements under this Security Instrument and the Note,
Borrower irrevocably grants and conveys to Trustee, in trust, with
llowing described pro€eny located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
per plat recorded in Volume 9 of Plats, pages 34

unty, Washington.

all renewails,’
Borrower's co
For this purpo:
power of saig, th
County

Skagit e
Lot 23, "THUNDER
and 35, records of ;
Lot 23, Thunderb
APN #: P54489
APN #: 3762-000-0

which currently has the address of 411 Apache Dr, Mount Vernon,

[Street][City]
WA 98273 ("Property
[State] [Zip Code]
TOGETHER WITH all the improvenig w-Of hereafter erected on the

property, and all easements, appurtenances, and fixturés:now or hereafter a part of
the property. All replacements and additions s also be covered by this Security
Instrument.” All of the foregoing is referred t is” Becurity Instrument as the
"Property.” :

Lender, as the beneficiary under this Security lastrumént, designates MERS
as the Nominee for Lender. Any notice required by Applicablé Law or this Security
Instrument to be served on Lender must be servedion MERS as the designated
Nominee for Lender. Borrower understands and agrees ihatMERS, s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and sel:thé Property;
and to take any action required of Lender including, but not i £0,48ssigning and
releasing this Security Instrument, and substituting a success:

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrieg
Security Instrument must be in writing. Any notice to Borrower in connégt
Security Instrument shall be deemed to have been given to Borrower wki
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to allBorre
unless Applicable Law expressly requires otherwise. The notice address, shall
the Property Address unless Borrower has designated a substitute notice

oy

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT S
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by, notice to Lender. Borrower shall cPrcom tly notify Lender of Borrower's change of
; . i Lender specifies a procedure for reportm% Borrower’s change of address,

' hall only report a change of address through that specified procedure.

nly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ndér's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
rovides to Lénd st also be provided to MERS as Nominee for Lender until
ERS' Nom st is terminated. Any notice provided by Borrower in connection

ent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

actually receiveg b
shall not be deemei
any notice require
the Applicable Law réqdirery
Security Instrument

20.Sale of Note; Cha ‘0an Servicer; Notice of Grievance. The Note
or a partial interest in the RoteXtogether with this Security Instrument) can be sold
one or mare times without prioryictice tg*Borrower. Lender acknowledges that until it
directs MERS to assign MERS; Tinge interest in this Security Instrument, MERS
remains the Nominee for Lendey with the authority to exercise the rights of Lender. A
sale might result in a change in thé ghtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a<Change of the Loan Servicer, Borrower
will be given written notice of the chang ich will state the name and address of
the new Loan Servicer, the address to#which payments should be made and any
other information RESPA requires in conrie: h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa tced by a Loan Servicer other
than the purchaser of the Note, the mortga semieing obligations to Borrower
will remain with the Loan Servicer or be transférred to.a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:;jo
action (as either an individual litigant of the member of a'cla
other ﬂarty's actions pursuant to this Security Instrument or th

arty has breached any provision of, or any duty owed, b
nstrument, until such Borrower or Lender has notified the “{with such notice
given in compliance with the requirements of Section 15)° : leged breach and
afforded the other party hereto a reasonable period after the/giving ofsuch notice to
take corrective action.”If Applicable Law provides a time périod w, must elapse
before certain action can be taken, that time period will be déemed } ‘reasonable
for purposes of this paragraph. The notice of acceleration and op 13 ure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shali be deemed to satisfy the notice and.Opp ity:to take
corrective action provisions of this Section 20. "

E. SUBSTITUTE TRUSTEE

dlleges that the other
y reasan of, this Security

Section 24 of the Security Instrument is amended to read as fo

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed F
who has ceased to act. Without conveyance of the Property, the successorus
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NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

DANIEL LEE G
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