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DEED OF TRUST

[MIN 1001679-0000952397-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS 5 .
Words used in multiple sections of this documerit are defisied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérding usage of words used in this document
are also provided in Section 16,

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is JEFFREY D LOFGREN AND KATH

ember 21, 2015,
YN A LOFGREN, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Banner Bank.

Lenderis a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 98362,

g under the
s address is

(D) “Trustee” is Guardian NW Title Co.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed,
nominee for Lender for this loan, and attached a MERS Rider 1o this Security Instrument, to b
Borrower, which further describes the relationship between Lender and MERS, and which is i
into and amends and supplements this Security Instrument. gd
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LOAN #: 18022197
{F} "Note” means the promissory note signed by Borrower and dated December 21, 2015.
Mote states that Borrower owes Lender  TWO HUNDRED SEVENTY EIGHT THOUSAND AND
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ars___I(kU S. $278,000.00 ) plus interest. Borrower has promised 1o pay this debt in reguwiar

(= mﬂl ’T*%‘ayments and 1o pay the debt in full not later than Janhuary 1, 2046.
rty” means the property that is described below under the headmg “Transfer of Rights in the

tneans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
e Note, and all sums due under this Security Instrument, plus interest.

‘ ns all Riders to this Security Instrument that are executed by Borrower. The following

‘gxecuted by Borrower [check bux as applicable]:

e Rider L Condominium Rider U second Home Rider

] Planned Unit Development Rider  [_] VA, Rider

[] Biweekly Payment Rider

ic Registration Systems, Inc. Rider

s all controlling applicable federal, state and local statutes, reguiations,
ryles and orders (that have the effect of law) as well as all applicabie final,

es, Fees, and Assessments” means all dues, fees, assessments and
rrower or the Property by a condominiurm association, homeowners

(L) "Electronic Funds ..,Eansfer" (
draft, or similar paper instfumeht
computer, or magnetic tape $0

actions, transfers initiated by t
(M) “Escrow Items” means t -
(N) "Miscellanecus Proceeds” me
paid by any third party (other than in
for: (i) damage to, or destruction of, t
Property: (i) conveyance in lieu of ¢
value andfor condition of the Property.
{O) "Mortgage Insurance” means insu
an, the Loan. :
(P) "Periodic Payment” means the regulafly schedute ‘amount due for (i} principal and interest under
the Note, plus (i} any amounts under Section 3 of this®Ses Instrument,

{Q) "RESPA” means the Real Estate Settlement Po e ot (12 U.5.C. §2601 et seq.) and its imple-
menting regufation, Reguiation X (12 C.F.R. Part 16245 as they nmight be amended from time to time, or any
additional or successor legistation or reguiation that gpve ;ame subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and kes at-are imposed in regard to a “federally
related mortgage loan" even if the Loan does not qualify :
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

#l are described in Section 3.
pensation, settlement, award of damages. or proceeds

{ii) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

e protecting Lender against the nonpayment of, or default

aken title to the Property, whether
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely a&-norrings
sors and assigns) and the successors and assigns of MERS, This Sécufity
(i) the repayment of the Loan, and all renewals, extensions and ¢
performance of Borrower's covenants and agreements under thi
this purpose, Borrower irrevocably grants and conveys to Trustee, in
described property located in the County

[Type of Recording Jurisdiction}

§ of the Note; and (i) the
nent and the Note, For

ANACORTES " AS PER PLAT RECORDED IN VOLUME 20F PLATS
SKAGIT COUNTY WASHINGTON. TOGETHER WITH THAT PORTIQR -GF *T" A\
ADJOINING LOT 1 WHICH WOULD ATTACH TO SAID PREMISES BY GPE ‘OF LAW,
EXCEPT THAT PORTION THEREOF DEDICATED AS "C" AVENUE IN "PLAT OF NDWARD
VILLAGE," AS PER PLAT RECORDED JUNE 14, 2004, UNDER AUDITOR'
200406140129 RECORDS OF SKAGIT COUNTY, WASHINGTON SITUATE
ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.

LOTS 1, 2, 3 AND PTN. LOT 4, BLOCK 230, CITY OF ANACORTES

APN #: 3772.230-005-0008
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LOAN #: 18022197
fich currently has the address of 1904 C Ave, Anacortes,

[Street] [City)
ifglon 98221 ("Property Address"):

1Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
be coyered by this Security instrument. All of the foregoing is referred to in this Security Instrument as
ropérty.” Borrower understands and agrees that MERS holds only legal title to the interests granted

yer indhis,Security Instrument, but, if necessary to cornply with law or custom, MERS (as nominee
nder's successors and assigns) has the right: to exercise any or all of those interests,
fmited to, the right to foreclose and sell the Property; and to take any action required of
but not limited to, releasing and canceling this Security Instrument,

BANTS that Borrower is lawfully seised of the estate hereby conveyed and has
convgy the Property and that the Property is unencumbered, except for encum-
owsl warrants and will defend generally the title to the Property against all claims
encumbrances of record.

property.

UNIFORM COVENANTS. Borrgwer and Lender covenant and agree as follows:

1. Payment of Priacipal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when tug. ¢ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges due under the Note. Borrower shall also pay funds for Escrow

ltems pursuant to Section 3. Paysnents gdug‘under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chee

or this Security instrument is retiy
payments due under the Note and this,Séc

rider unpaid, Lender may require that any or all subsequent
rity Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) 2y orger.¥{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such ck [ n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢ (dyElectranic Funds Transfer.

Payments are deemed received by Lengder when received at the location designated in the Note or at
such other iocation as may be designat Lender in accordance with the notice provisions in Section
15. Lender may return any payment or part payment or partial payments are insufficient
to bring the Loan current. Lender may accept ahy payment orpartial payment insufficient to bring the Loan
current, without watver of any rights hereunder or prejsdic rights to refuse such payment or partial
payments in the future, but Lender is not obligated te“apply such, payments at the time such payments are
accepted. If each Periodic Payment is applied as of due date, then Lender need not pay inter-
est on unapplied funds. Lender may hotd such unapplie ntil Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasg
funds or return them to Borrower. If not applied earlier, su
balance under the Note immediately prior to foreclosure. No ;
or in the future against Lender shall relieve Borrower from ing payments due under the Note and this
Security Instrument or performing the covenants and agreemeénts segured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atfersd serbed in this Seciion 2, all pay-
ments accepted and applied by Lender shall be applied in the-folloivis of priority; (a) interest due
under the Note; {b) principal due under the Note; (¢) amounts due us
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due u
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periadic-Payrh
ficient amount to pay any late charge due, the payment may be applied to the definguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may @pply any gayment received
from Borrower 1o the repayment of the Periodic Payments if, and to the exterit tha
paid in full. To the extent that any excess exists after the payment is applied 1
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the’Pg

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Perio |C e
under the Note, until the Note is paid in full, a sumn (the "Funds”) o provide for paym
for: {a) taxes and assessments and other items which can attain pricrity gver this Sec
a lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on thé ety
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mort ge Insira
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Merigage, nsur-
ance premiums in accordance with the provisions of Section 10. These items are called "Edcraw Items
At origination or at any time during the term of the Loan, Lender may require that Community 3

f+heapplied to the outstanding principal
&t or claif which Borrower might have now

Initials:
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LOAN #: 18022197
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
halite an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s wection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

igation to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower's obligation to pay to
ds for any or all Escrow llems at any time. Any such waiver may only be in writing. In the event
r. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
which gayment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
encing such payment within such time period as Lender may require. Borrower's obligation
payments and to provide receipts shail for all purposes be deemed to be a covenant and

fed in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
i bligated ta pa; Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
) Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
‘then be obligated under Section 9 to repay to Lender any such amount. Lender may

“to'any or all Escrow items at any time by a notice given in accordance with Section
Svﬁg&%.ion, Borrower shail pay to Lender all Funds, and in such amounts, that are then
Sectinn, 3.

Ay timie, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Funds at the tifme spekified tindler RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shil| estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendil f future Escrow |tems or otherwise in accordance with Applicable Law,

‘dinan institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lends, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender;shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyiag the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits.Le #'make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmnings on th Bofrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. L "to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surplus of Funds helg
rower for the excess funds in accorda
defined under RESPA, Lender shall Aot

crow, as defined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds heid in escrow, as
: wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mak “shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiénéy of Funds held in escrow, as defined under RESPA, Lender
shafl notify Borrower as required by RESFA,and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in po more than 12 monthly payments.

Upon payment in full of all sums secureddy this S yfnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over’
rents on the Property, if any, and Community Associ
that these items are Escrow Items, Borrower shall pay

Borrower shall promptly discharge any lien whi as prigrity
Borrower: (a) agrees in writing to the payment of the obligatian$ecure
lo Lender, but only so long as Borrower is performing suchs agreeme
Dy, or defends against enforcement of the lien in, legal pro ings;
prevent the enforcement of the lien while those proceedings art-pe
are conciuded; or (c) secures from the holder of the lien an agreemmeht
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
tien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the ter q
other hazards including, but not limited to, earthquakes and floods, for whi cl2r r
This insurance shall be maintained in the amounts {including deductible levétsiand
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Barr:
right to disapprove Borrower’s choice, which right shall not be exercised unreasona
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood,
certification and tracking services; or (b} a one-time charge for flood zone determinat
services and subsequent charges each time remappings ar similar changes occur which
affect such determination or certification. Borrower shali also be responsible far the paym
imposed by the Federal Emergency Management Agency in connection with the review o
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtai
Coverage, at Lender's option and Borrower's expense. Lender is under no obligation 10_puig

ints, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
es, and Assessments, if any. To the extent
ner provided in Section 3.

gr this Security Instrument unless
By the lien in a manner acceptable
{b) contests the fien in good faith
hin Lender’s opinion operate to
_only until such proceedings
tary to Lender subordinating

overage,” and any
"2s insurance.

e Auring the term
LDjest
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LOAN #: 18022197
ticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
fatect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
A or liability and might provide greater or lesser coverage than was previously in effect, Borrower
owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

e from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment,

cg, policies required by Lender and renewals of such poiicies shall be subject to Lender's
; uch policies, shall include a standard merigage clause, and shall name i.ender as
an additional loss payee, Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer abtains any form of insurance coverage, not otherwise required by Lender,
rugtion of, the Property, such policy shall include a standard morigage clause and

rower shall give prompt notice to the insurance carrier and Lender. Lender
‘ : Ot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurarce progeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoitios or repair of the Property, if the restoration or repair is economically feasible
and Lender's securit ned. During such repair and restoration period, Lender shail have the

urse proceeds for the repairs and restoration in a single payment
12 work is completed. Unless an agreement is made in writing or
d on such insurance proceeds, Lender shall not be required to

Or in a series of progress ’gyment
Applicable Law requires intesest to b
pay Borrower any irterest tiw i

pdid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or fepéir is enomically feasible or Lender's security would be tessened,

then due, with the excess, if any, patd 1
provided for in Section 2,

If Borrower abandons the Prope
claim and related matters. If Borrow

s*éépond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a

#n,.then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giveh, ¥ either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby ass to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpajid under the.Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the rigtit to any
under all insurance policies covering the Property, insdfar
of the Property. Lender may use the insurance progéess either 1o repair or restore the Property or (o pay
amounts unpaid under the Note or this Security Irfstrdment, ther or not then due.

6. Occupancy. Borrower shailoccupy, establisk, at Sthe Property as Borrower's principal residence
within 80 days after the execution of this Security Ins “Stiall continue to occupy the Property as
Borrower's principal residence for at least one year after'the date-of-pécupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Botrower's cantral.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower s
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasill
Property if damaged to avoid further deterioration or damage. If ins
paid in connection with damage to, or the taking of, the Property, Borraw
or restoring the Property only if Lender has released proceeds for sich.p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. if the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completi \

Lender or its agent may make reasonable entries upon and inspections,of
sonable cause, Lender may inspect the interior of the improvements on the Praperty er shall give
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loz
Borrower or any persons or enlities acting at the direction of Borrower or with B¢
consent gave materially false, misleading, or inaccurate information or statements fo Lefi
provide Lender with material information) in connection with the Loan. Material represes
but are not limited to, representations conceming Borrower's occupancy of the Propér,
principal residence. »

9. Protection of Lender’s Interest in the Property and Rights Under this Secur: it
If (a} Borrower fails to perform the covenants and agreements contained in this Security fastumggst, (b
there is a legal proceeding that might significantly affect Lender's interest in the Property and/o "
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or

¥; Inspections. Borrower shall not
aie oragmmit waste on the Property,

5 it is determined pursu-
shall promptly repair the
demnation proceeds are

es. Lender may disburse
Jrogress, payments as the

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 5 of 11 WAEDEED
WAEDEED (LS
12/24/2015 07:52 AM FST



LOAN #: 18022197
forcement of a lier which may attain priority over this Security Instrurment or to enforce laws or regulations),
{¢r'Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
epriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
olecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ie ninclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
y Itsstiument; (b) appearing i court; and (c) paying reasonable attorneys'’ fees to protect its interest
i e Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
ore i ecuring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utitities turned on or off. Although Lender may take action
| 9, Lender does not have 1o do so and is not under any duty or obligation to do so. Itis
£ ifcurs no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

Any gm d
secured by thisiSec
disbursement ang"sha
payment. '

If this Sedirity fis
Borrower shali’not stzrn
the ground lease. Borro

is on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the
irgs fee title to the Property, the leasehold and the fee title shall not merge
€r in writing.
der required Mortgage Insurance as a condition of making the Loan,
juired to maintain the Mortgage Insurance in effect. if, for any reason,
equired by Lender ceases to be available from the morigage insurer
-and Borrower was required to make separately designated pay-
ments toward the premiunis. Eitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgrit to'the Mortgage Insurance previously in effect, at a cast substantialty
equivalent to the cost to Borrawet of the Mbrigage Insurance previousty in effect, from an alternate mort-
gage insurer selected by Lend arffialiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to'.angi Aamount of the separately designated payments that were due
when the insurance coverage ceasedto'bein effegt. Lender will accept, use and retain these payments as
a non-refundable 10ss reserve in lieu of M snsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis siltimaltely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such fosg reserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the nt and for the period that Lender requires) provided by an
insurer sefected by Lender again become’ ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mértgage Insurange. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower wis required 6 miake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable untii Lender's requirement for Mortgage
Insurance ends in accordance with any written agreément Hetween Borrower and Lender providing for
such termination or until lermination is required by Aphlicabie Faw. Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provide
Monigage Insurance reimburses Lender {or any entitythatpureitasés the Note) for certainlossesiit may
incur if Borrower does not repay the Loan as agreed. Borroivef |
Mortgage insurers evaluate their total risk on all such }
enter into agreements with other parties that share or modifythgir ri
are on terms and conditions that are satisfactory to the morigége®
to these agreements, These agreements may require the mofigagé
source of funds that the mongage insurer may have available (which-fnay
Mortgage Insurance premiums). i
As aresult of these agreements, Lender, any purchaser of the N ole, anothegfinsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy.az indires 3 arnounts that derive
from {or might be characterized as) a portion of Borrower's payments forMertgggednsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s -k agreement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a bt
the insurer, the arrangement is often termed "caplive reinsurance.” Furthe
(a) Any such agreements will not affect the amounts that Borrowerhas a
Mortgage Insurance, or any other terms of the Loan. Such agreements witlot i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o .
may include the right to receive certain disclosures, to request and obtair carn pilat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, avidfor
arefund of any Mortgage Insurance premiums that were unearned at the time of
or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proc
assigned to and shall be paid to Lender.
IF the Property is damaged, such Miscellaneous Proceeds shall be applied Io restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is n

Borrower shall pay the pre)
the Mortgage Insurance cover
that previously provided gush4

force from time to time, and may
educe losses, These agreements
and the other party {or parties)
ymake payments using any
ude funds obtained from
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LOAN#: 18022197
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Fender has had an opportunity to inspect such Property to ensure the work has been completed to
ei’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement of in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid ¢n such

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Mistellanecus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Helesseneg, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether g then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

this Security Instrum 2l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
fallowing fraction: (a) the.tota'amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value {h) the fair market value of the Property immediately before the partial
taking, destruction, gr | uesAny balance shall be paid to Borrower.

inthe eventofap

partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, uniess Borrower

and Lender otherwise agrg Misceitaneous Proceeds shall be applied to the sums secured

by this Security Instrumentahe
If the Property is abandon

or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next s

0 make an award to settle a claim for damages, Borrower

the date the notice is given, Lender is authorized to collect

restoration or repair of the: Property or to the sums secured
tthen due, "Opposing Party” means the third party that owes

Borrower Miscellaneous Proceeds or thie party..

Miscellaneous Proceeds,
Borrower shall be in default if any

proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe

> of the Propenty or other malerial impairment of Lender’s
irterest in the Property or rights under th curity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 49, by causing the action or proceeding o be
dismissed with a rufing that, in Lender’s judgient, preclstet
impairment of Lender’s interest in the Property or rights us
any award or claim for damages that are attributabledo tie i
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not apptie
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Leriier,
ment aor modification of amortization of the sums secured byihié Sec
Borrower or any Successor in Interest of Borrower shall not cperate
any Successorsin Interest of Borrower, Lender shall not be reigyired tg
Successor in Interest of Borrower or to refuse to extend time for'payment pratherwise modify amortization
of the sims secured by this Security Instrument by reason of diwy- d.maie by the original Borrower
OF any Successors in Interest of Borrower, Any forbearance by Lender:if exescising any right or remedy
including, without limitation, Lender's acceptance of payments frony thi s, entities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy. g .

13. Jointand Several Liability; Co-signers; Successors and Assigrs Be
and agrees that Borrower's obligations and liability shall be joint and sevgra
who co-signs this Security Instrument but does not execute the Note (a "¢
Security Instrument only 1o mortgage, grant and convey the co-signer's int
terms of this Security Instrument; (b) is not personally obligated to pay the
Instrument; and (c) agrees that Lender and any other Borrower can agree t
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent, :

Subjectto the provisions of Section 18, any Successor in Interest of Borrower ‘
obligations under this Security Instrument in writing, and is approved by Lender, shall.¢ '
rower's rights and bengfits under this Security instrument. Borrower shall not be released:fori
obligations and liability under this Security Instrument unless Lender agrees to such releasd in
covenants and agreements of this Security Instrument shall bind {except as provided in Sedlien
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneigtion withBor
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under 5 Secuity
Instrument, including, but not fimited to, attorneys' fees, property inspection and valuation feek i r

is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

or repair of the Property shall be applied

er. Exlension of the time for pay-
Instrument granted by Lender to

mence proceedings against any

0)

Initials: J:
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' LOAN #: 18022197
¢ any other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
Borrgwer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
hat are expressly prohibited by this Security Instrument or by Applicable Law.
f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 1k Jdnterest or other loan charges collected or to be collected in connection with the Loan exceed

> pefinited timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choase to make this refund by reducing the
under the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
is provided for under the Note), Borrower's acceplance of any such refund made by
ower will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
en mailed by first class mail or when actually delivered to Borrower's notice
s. Notice to any one Borrower shall constitute natice to all Borrowers unless
Applicable Lavy exprés pires otherwise. The notice address shall be the Property Address uniess
Borrower has designates bstitute notice address by natice to Lender. Borrower shall promptly notify
Lender of Borrower's chanige of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Bogower 5i ily report a change of address through that specified procedure. There
may be only one designaiegnotice address under this Security Instrument at any one time. Any notice 10
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anathier address by notice to Borrower. Any notice in connection with this
Security Instument shalfpoube deemédio have been given o Lender until actually received by Lender. If
any notice required by this*gegirity ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspending requirement under this Security Instrument.

16. Governing Law; Sevératnlity; Ruiésof Construction. This Security Instrument shall be governed
by federal law and the law of the, ! which the Property is located. All rights and obligations
contained in this Security Instrurig pject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impiicitly aliow the parties to agree by contract or it rmight be silent, but
such silence shall not be construed as ja prohibitior-against agreement by contract. In the event that any
provision or clause of this Security Instrusnent e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secufityinstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gengder; (b) words in the singular shali mean and
include the plural and vice versa; and (c) thésword *ma s sole discretion without any obligation to
take any action,

be in writing. An
been given to
address if sext by

copy:ot the Note and of this Security Instrument,
rest in Bqrrower. As used in this Section 18, "Inter-
rest in the Property, including, but not limited to, thase
beneficial interests transferred in a bond for deed, ¢ ¥ deedsinstallment sales contract or escrow
agreement, the intent of which s the transfer of title by Bofroy iure date to a purchaser.

If all or any part of the Property or any Interest in the Pro Jerty is soly or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is soldl ér transferrad) without Lender's prior written
consent, Lender may require immediate payment in full of ali.sums gegured by this Security Instrument.
However, this option shall nat be exercised by Lender if suck, éxerdi rohibited by Applicable Law.

W Lender exercises this option, Lender shall give Borrower leration. The notice shall
provide a period of not less than 30 days from the date the notice i 2n in gcgordance with Section 15
within which Borrower must pay all sums secured by this Security ingtriment. If Borrower fails (o pay these
Sums prior to the expiration of this period, Lender may invoke any remedied, dermitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If BorrGwesn €(s gertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discshtinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any er of sale zontained in this
Security Instrument; {b) such other period as Applicable Law might specify f ¥ ]
right to reinstate; or {c) entry of a judgment enforcing this Security Instrum 03t cenditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seeti y A ent and the
Note as if no acceferation had occurred; (b) cures any default of any other covenart reements; (c)
pays all expenses incurred in enforcing this Security tnstrument, including, but n tprteasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred fo
ing Lender's interest in the Property and rights under this Security Instrument; and §
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Securi
continue unchanged. Lender may require that Borrower pay such reinstatement sum
one or mare of the following forms, as selected by Lender: (a) cash; (b) monegy order; (c) %
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upo
whose deposits are insured by a fedetal agency, instrumentality or entity; or (d) Electronic Furig
Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby s

.g I.I

institirtior
Jransf
i

Initials!
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LOAN #: 18022197
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
agéeleration under Section 18.
+ 28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Je under the Note and this Security instrument and performs other mortgage [oan servicing
er the Note, this Security instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
€. given written notice of the change which will state the name and address of the new Loan
ress to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obfigations to Borrower
n Servicer or be transferred to a successor Loan Servicer and are not assumed

&r of a class) that arises from the other party’s actions pursuant to this Security
s #al the other party has breached any provision of, or any duty owed by reason
i such Borrower or Lender has notified the other party (with such notice
vthefrequirements of Section 15) of such alleged breach and afforded the other
ing after the giving of such notice to take corrective action. If Applicable
Law provides a tim faust elapse before certain action can be taken, that time period will be
deemed to be reasorable fat purpopes of this paragraph. The notice of acceleration and opportunity to
cure given io Borrower pugsuant tg Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to the notice and opportunity 10 take corrective action provisions of

#lised in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and
the following substances: gasblire, kefpsehe, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solyes fegials containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Lz ‘ ederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety'gridnwironmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action ction, as defined in Environmental Law; and {d) an
"Environmental Condition” means a: ngdhat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit thig gfesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hizérdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propgrty (a) that is in violation of any Enviranmental
Law, {b) which creates an Environmental Cohdition, or (' which, due to the presence, use, or refease of
a Hazardous Substance, creates a condition that adve gCts the value of the Property. The preced-
ing two sentences shall not appiy to the presence, age on the Property of smail quantities of
Hazardous Substances that are generally recognizeq 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limied,to, hazardous substances in consumer products).

Borrower shall promptly give Lender written no 2} any-rnvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agericy or private.party involving the Property and any
Hazardous Substance or Environmental Law of which Boré per hasactual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di
of any Hazardous Substance, and (c) any condition caused by the presiance, use or release of a Hazard-
ous Substance which adversely affects the value of the Property-if Bo
governmental or regutatory authority, or any private party, thae-as A
Hazardous Substance affecting the Property is necessary, Borrowgr ghall
remedial actions in accordance with Environmental Law. Nothing jherein s
Lender for an Environmental Cleanup.

other remediation of any
mptly take all necessary
create any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security.
acceleration under Section 18 unless Applicable Law provides ctherw ]

(a) the defauit; (b) the action required to cure the default: (c} a date, iy 55 thaint 30 days from
the date the notice is given to Borrower, by which the default must be ciired: and (¢ th
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the F
acceleration, the right to bring a court action to assert the non-existence of a
defense of Borrower to acceleration and sale, and any other matters required to -
notice by Applicable Law. If the default is not cured on or before the date specified’i

Lender at its option, may require immediate payment in full of all sums secured by ¢
Instrument without further demand and may invoke the power of sale and/or any cihg
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

the remedies provided in this Section 22, including, but not limited to, reasonable att:
and caosts of title evidence.

o to acceleration follow-
rimesit (but not prior 1o
. The shall specify:
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LCAN #: 18022197
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢é-of an event of default and of Lender's election to cause the Property to be sold. Trustee and
ir shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shail sell the Property
ktion to the highest bidder at the time and place and under the terms designated in the

eliver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
f the statements made therein, Trustee shall apply the proceeds of the sale in
0 all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s

yithe Property and shall surrender this Securlty Instrument and all notes evi-
s Besurity Instrument 1o Trustee. Trustee shall reconvey the Property without
lggally entitied to it. Such person or persons shall pay any recordation
T pre‘-parmg the reconveyance.
. In agrgrdance with Applicable Law, Lender may from time to time appaint
Trustee, appainted hereunder who has ceased to act. Without conveyance of
LiiEE sallsucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Eaw
25. Use of Property. The | og}eny is ngt used principally for agricuttural purposes,
26. Attorneys’ Fees. Le titled to recover its reasonable attorneys' fees and costs in
ree any term of this Security Instrument. The term “attorneys’
ent, shall include without limitation attorneys' fees incurred

costs and the Trustes's de fo
24, Substitute Trus

fees,” whenever used in this Secysity
by Lender in any bankruptcy proceed

ORAL AGREEMENTS OR ORA
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:and agrees ip the terms and covenants contained in this
Security Instrument and in any Rider executéd by Borr i

KA%H;YN ALO REN

'/,,'l /;l y/ < {Seal)
DATE

/OL/ okt//’ S (sean

~ DATE

Initial
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LOAN #: 18022197

COUNTY OF SKAGIT $5:

in and who executed the
ing instrument, and acknowledged that he/she ighed the same as his/

tuntary act and deed, for the uses and purppges therein mentioned.
hand and official seal this 722} day ofmw, —fmg )

My Appointment Ex

Lender: Banner Bank
NMLS ID: 439266

Loan Originator: Madeleine M
NMLS ID: 486657 ‘

Initials%
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MIN: 1001679-0000952397-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 21st day of December, 2015, and is
. amends and supplements the Deed of Trust (the "Security
Instrument?] of thé-samie date given by the undersigned (the "Borrower,” whether there
are one or more persens undersigned) to secure Borrower’s Note to

Banner Bank, a Coipdration

incorporate

("Lender") of the same date/and covering the Property described in the Security

Instrument, which is lecated
1904 C Ave, Anaco

in addition to the covenant
and Lender further covena
follows:

A. DEFINITIONS

2ments made inthe Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section afthe Security Instrument is amended as follows:

"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 9936

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Ins'tmw m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Iric: MERS is a se arate
corporation that is the Nominee for Lendér and is acting.solely forLender. MERS is
organized and existing under the laws of Delaware, and K

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties apd'obligations of
Lender as Lender may from time to time direct, including but riot fimi appointing a

successor trustee, assigning, or releasing, in whole or in part this.

foreclosing or directing Trustee to institute foreclosure of this.$ nstrument,
or taking such other actions as Lender may deem necessary o priate under
this Security Instrument. The term "MERS" Includes any success ssigns of

signs,

r

MERS. This appointment shall inure to and bind MERS, its succe§ser:

as well as Lender, until MERS’ Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further af

the following definition:

___"Nominee" means one designated to act for another as its repre
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
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g LOAN #: 18022197
. TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
as follows: _

his rity Instrument secures to Lender: (i) the repayment of the Loan, and

ail renewais, exterisions and modifications of the Note; and (ii) the performance of
Borrower's co #1s. and agreements under this Security Instrument and the Note.
For this purpese,"Bomrawer irrevocably grants and conveys to Trustee, in trust, with
power of saig4he follewing described property located inthe
County ? [ I\P(pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
LOTS 1, 2, 3 AND'THE.EAST 10 FEET OF LOT 4, BLOCK 230, "MAP OF THE
CITY OF ANACORTES,"ASPER PLAT RECORDED IN VOLUME 2 OF PLATS,
PAGE 4, RECORDS SKAGIT COUNTY, WASHINGTON. TOGETHER WITH
THAT PORTION OF. "C" AVENUE ADJOINING LOT 1 WHICH WOULD ATTACH
TO SAID PREMISES. | ATION OF LAW. EXCEPT THAT PORTION
THEREOF DEDICATEDR * AVENUE IN "PLAT OF WINDWARD VILLAGE "
AS PER PLAT RECORD)| UNE 14, 2004, UNDER AUDITOR'S FILE NO.

iiT COUNTY, WASHINGTON. SITUATEIN
DUNTY OF SKAGIT, STATE OF WASHINGTON.
CK 230, CITY OF ANACORTES

APN #: 3772-230-005-0008

which currently has the address o 04 C Ave, Anacortes,

[Street][City]
WA 98221 ("Property Addré
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
I\Properlylrl

@ hereafter erected on the
duresinow or hereafter a part of
also be covered by this Security
this Security Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served oi ME
Nominge for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all iftgre:
to Lender, including, but not limited to, the right to foreclds
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in co
Security Instrument must be in writing. Any notice to Borrower in con
Security Instrument shall be deemed to have been given to Borrowet whe
by first class mail or when actually delivered to Borrower's notice addrs
by other means. Notice to any one Borrower shall constitute notice to afl, B
uniess Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 18022197
Lender. Borrower shall cf)romptly notify Lender of Borrower's change of
Lender specifies a procedure for reporting Borrower's change of address.
er'shall only report a change of address through that specified procedure.
-DeOnly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first

r's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
5t is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. if
=ecurity Instrument is also required under Applicable Law,
glirement will satisfy the corresponding requirement under this

the Applicable Laf
Security Instrume

D. SALE OF NOTE; CHA
Section 20 of this

20.Sale of Note;
or a partial interest in the i
one of more times without
directs MERS to assign MFPRS"
remains the Nominee for Lende

gether with this Security Instrument) can be sold
fice to Borrower. Lender acknowledges that until it
mingésinterest in this Security Instrument, MERS
} “authority to exercise the rights of Lender. A
sale might result in a change in e (known as the "Loan Servicer’) that collects
Periadic Payments due under the’ NOté and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a chdl
will be given written notice of the change w
the new Loan Servicer, the address to
other information RESPA requires in conii
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgat
will remain with the Loan Servicer or be tr |
and are not assumed by the Note purchaser unlé
purchaser.

arge of the Loan Servicer, Borrower
Il state the name and address of
ments should be made and any
i a notice of transfer of servicing.
ced by a Loan Servicer other
servicing obligations to Borrower

& successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commeri be joined to any judicial
action (as either an individual litigant of the member™st a'classf,that arises from the
other Elarty's actions pursuant to this Security Instrumen of that'alleges that the other
Farty as breached any provision of, or any duty owe bz reason of, this Security

nstrument, until such Borrower or Lender has notified the other p rty{with such notice
given in compliance with the requirements of Section 153, leged breach and
afforded the other party hereto a reasonable period after OiviRg of such notice to
take corrective action.”if Applicable Law provides a time period whichmust elapse
before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and Cpperiurity ¥o'cure given
to Borrower pursuant to Section 22 and the notice of acceleration.given 1o
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as fo

ty to take

24. Substitute Trustee. In accordance with Applicable Law, Lendér $r
may from time to time appoint a successor trustee to any Trustee appointed hé
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 18022197
d to all the title, power and duties conferred upon Trustee hereint and by

NG BELOW, Borrower accepts and agrees to the terms and covenants

i MERS Rider,
/2 /2‘1’/5" {Seal)
DATE

)k /ol'f / /€ _(Seal)

DATE
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