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EFINITIONS

s used in mulliple sections of this document are defined below and other words are defined in Sections
2, 17, 19and 20. Certainrules regarding the usage of words used in this document are alse provided

N

A) "Seturity Instrement" means this document, which is dated DECEMBER 23, 2015

organized
and e}ustmg unger lbe ]
Lender's address is

MOUNT VERNON WASHINGTON 98273
Regmaratnon bystems Inc Leuder has appomted MERS as the

sfity Instruent.

gried by Borrower and dated DECEMBER 23, 2015 .
, HUNDRED TWENTY-ONE THOUSAND
7100 Dollars (U.S. $221,835. G0 )
ebt in regular Periodic Payments and to pay the debt in
46

into and amends and supplemer
{F) "Note” means the promissiy
The Note states that Borrower owes
EIGHT HINDRED THIRTY-FI
plus interest. Borrower has promised
fill not later than JANUARY
) "Prnpcrty" means the propezty th
Property.”
(F) "Loan" means the debt evidenced by theNote, plus
sums due under this Security ITnstrument, plus mleres

[} Adjustahle Rate Rider
] Condorniniwm Rider
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‘Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
#hances and administrative rules and orders (that have the effect of law) as well as all applicable final,
ealable judicial opinions.

nmuRity Assocviation Dues, Fees, and Assessments" means all dues, fees, assessments and other
are imposed on Borrower or the Property by a ¢ondominium association, homeowners
sirilar organization.

‘ronic Funds Transfer” means any transfer of funds, other than atransaction originated by check,

jJat*paper instrument, which is initiated through an electronic terminal, telephonic instrument,

hetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
includes, but is not limited to, point-of-sale transfers, automated teller machine
mllmted by teiephone wire transferb and automaied clearinghouse transfers.

(M) "Escrowitenys"
{N) "Mlscd]aaeu, 3

the Property; (ii} condemnation or other takmg of all or any part of the
Aieu of condemnation; or {iv) misrepresentations of, or omissions as to. the

perty.
insurance protecting Lender against the nonpayment of, or default on,

Property; (iil} conveyang
value and/or conditiop?
(0) "Mortgage [
the Loan. kil
(P) 'Periodic Pavine
Noie, plus (i) any amouris sction 3 of this Security Instrument.
(@) '"RESPA" means ¥
implementing regulation,
or any additional or successo
Security Iastrument, "RESPAS
"federally related mortgage lo
under RESPA.

(R) "Sccretary' means the Secretary
or his designee.
(S) "Successor in Interest of Borro
not that pariy has assumed Borrower's

12 C.F.R. Part 1024), as they might be atnended from time to time,
gulatlon that governs the same qubjcu tmatter. As used in this

minee for Lender and Lender’ s successors
ity Instrument secures to Lender: (i) the
tions of the Note; and (ii} the performance
ent and the Note. For this purpose,
with power of sale, the following

repayment of the Loan, and all renewals, extensio
of Borrower's covenants and agreements under thi
Borrower does hereby mortgage, grant and convey to Trus
described property located in the

COUNTY of

[Type of Recording Jurisdiction]

SKAGLT

of Recording Jurisdiction)
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SFE. IEGAL, DESCRIFTION ATTACHED HERETO AND MALE A PART HERECF AS EXHIBIT "A".
N.: 4502-000-059-000 (PL24971}

wsithe address of 4£20 SHUKSAN STREET
[Strzet]
, Washington 98273 ("Property Address"):
[Zip Code]

the improvements now or hereafier erected on the property, and all easenents,
{ne%v or hereafier a part of the property. All replacements and additious shall also
nstrument. All of the foregoing is referred to in this Security Instrument as the
eeétands and agrees that MERS holds only legal litle to the interests granted by
bul, if necessary to comply with law or custom, MERS (as nominee
nd assigns) has the right: to exercise any or all of those interesls,

0 forec!os;e and s&:ll the Prope: ; fmd to take any action required of

. appurienances, and fi¥u
be covered by this %ec‘

for Lender dIid l.,cml(.
including, but not himi

Propcrty and that the Property is Lmencumbered except for
nd will defend generally the title to the Property against all

claims and dt:mands, subjcct 1o aii

THIS SECURITY INSTRUM
covenants with limited variations by jli

property.

te Charges. Borrower shall pay when due
and late charges due under the Note.
n 3. Payments due under the Note and this

any check or other instrument received by
it cd to Lender unpaid, Lender may
ecurity Instrument be made m one
arder; (¢ certified check, bank
-awil upon an mnstitution whose

Lender as payment under the Note or this Security Insitst
require that any or all subsequent payments duc under the Nafe #
or more of the following forms, as selected by Lender: (a) cashy; (
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. Payments are deemed received by Lender when received at the location designated in the Note or at
clrother Tocation as may be designated by Lender in accordance with the notice provisions in Section 14,
dey may return any payment or partial payment if the payment or partial payments are insufficient to
the"Loan current. Lender may accept any payment or partial payment insufficient to bring the T.oan
ut waiver of any rights hereunder or prejudice to s rights to refuse such payment or partial
he future, but Lender is not obligated to apply such payments at the time such payments are
cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
sinids. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
1 docs not do so within a reasonable period of time, Lender shall either apply such funds
rower. If not applied earlier, such funds will be applicd to the outstanding principal
Niite immediately prior to foreclosure. No offset or claim which Borrower might have now
sist"ender shall relieve Borrower from making payments due under the Note and this
srforming the covenants and agreements secured by this Security lnstrument.
yments or Proceeds. Excepl as otherwise described in this Section 2, all
d by Lender shall be applied in the following order of priority:
Isurance premiuns to be paid by Lender to the Secretary or the monthly charge
onthly mortgage insurance preniums,
ssessments, leaschold payments or ground rents, and fire, thood and other
ired;

First, to the Mofiga
by the Secretary inste

Third, to interest
Fourth, to amorti

cipal of the Note; and, Fifth, to late charges due under the Note.
igSutance proceeds, or Miscellaneous Proceeds to principal due under
the due date, or change the amount of the Periodic Payments.

3. Tunds for Escrow léms Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notdds' paid. , 4 sun (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments an erAter which can attain priority over this Security [nstrument as a lien
asthold payments or ground rents on the Property, if any; (c)
ender under Section 5; and (d) Mortgage Insurance

on of thepr

ite that Community Association Dues, Fees, and Assessinents,
ues, fees and assessments shall be an Escrow Item. Borrower
amounts to he paid under this Section. Borrower shall pay

uring the term of the Loan, Lender may%eq
if any, he escrowed by Borrower, and sud

Lender the Funds for Escrow Items unjess
or all Escraw ltems, Lender may waive Borrowet's
Htems at any time. Any such waiver may ondy be in;
directly, when and where payable, the amounts dug £
teen waived by Lender and, if Lender requires, sh
within such time period as Lender may reguire. Borro
receipts shatl for all purposes be deemed to be a covenad
fnstrument, as the phrase "covenant and agreement” is usedl If Borrower is obligated to pay
Escrow Items directly, pursuanl to a waiver, and Borrower 1ail amount due for an Escrow jtem,
Lender may exercise its rights under Scction 9 and pay suc Tl d Borrower shall then be obligated

pay to Lender Funds for any ur all Escrow
» event of such waiver, Borrower shall pay
ow ltems for which payment of Funds has
Lender receipts evidencing such payment
make such payments and to provide
ment contained i this Security
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Itc,ms at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shalk
payto Lender all Funds, and in such amounts, that are then required under this Section 3.

_ender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
at the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
':dcr RESPA. Lender shall estimalc the amount of Funds due on the basis of current data and

enuw (including Lender, if Lender is an institution whose depomts are so msured) or ip
Loan Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time

required by RESPA.
If there is a swg :

as deﬁned under R sp
. Lender the amount npec
monthly payments. If

the deficiency in accordanCewit]
Upon payment io full ofall s
to Borrower any Funds beld Byle c_lg ‘

grousd rents on the Property, if any,
the extent that these ilems are Escro swer shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge a which bas priority over this Security Instrument unless
Borrower: {a) agrees in writing to the paiymgnt of the obligation secured by the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
hy, or defends against enforcement of the lfen'in, legal proggedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosé proceedings aré.pending, but only until such proceedings are
concluded; of (¢) scoures from the hoider of the lien ag*re mént satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determi of the Property is subject to a lien which
can attain prierity over this Security Instrument, ive Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is g1 er shall satisfy the lien or lake one or more
of the actions set forth above in this Section 4.
5. Property Insurance. Borrower shall keep the i imp
the Property insured against loss by fire, hazards include
other hazards inclyding, but not limited to, earthquakes an Hoods, |
This insurance shall be maintained in the amounts (inctudiny deddcijblc,

w existing or hereatier erected on
vextended coverage," and any
hich Lender requires insurance.
els) and for the periods that
hange during the ferm of

|

Wagic E5200E
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oun. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
¢t 10 disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may require
ver to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
cafion and tracking services; or (b} a onc-time charge for flood zone determination and certificatzon
ices ‘gl subsequent charges each time remappings or similar changes occur which reasonably might
wct such fetermination or certification. Rorrower shall also be responstble for the payment of any fees
1 Federal Emergency Management Agency in connection with the review of any flood zone
lting from an objection by Borrower.
fails to mainiain any of the coverages described above, Lender may obtain msurance
s option and Borrowes's expense. Lender is under no obligation to purchase any
ount of coverage. Therefore, such coverage shall cover Lender, but might or might not
rrpwer’ s equity in the Property, or the contents of the Property, against any risk, hazard
; ovide preater or lesser coverage than was previously in effect. Borrower
of the insurance coverage so obtained might significantly exceed the cost of
d have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional FBefrower secured by this Security Instrurnent. These amounts shail bear interest
at the Note rate from.¢he«ate of disborsement and shall be payable, with such interest, upon notice from

by Lender and renewals of such policies shali be subject i Lender's
right to disapprove s all include a standard mortgage clause, and shall name Lender as
mortgagee and/or as aflditional legs payee. Lender shall have fhe right to hold the policies and renewal
shall promptly give to Lender all receipts of paid premiuns and
 adly form of insurance coverage, not atherwise required by Lender, for
toperty, such policy shall include a standard mortgage clause and shall
ditjonal loss payee.

prompt notice to the insurance carrier and Lender. Lender may
y Borrower. Unless Lender and Borrower otherwise agree in
r not4fe underlying insurance was required by Lender, shall be
f the restoration or repair is economicatly feasible and
hefepair and restoration period, Lender shall have the right to
had an opportunity to inspect such Property to ensure the work
provided that such inspection shail be undertaken promptly.
ion in a single payment of N a series of progress
nade in writing or Applicable Law requires
e required to pay Borrower any interest of
ird parties, retained by Botrower shall not
e obfigation of Borrower. If the restoration or repair
sséned. the insurance proceeds shall be applied
ue, with the excess, if any, paid to
2d for in Section 2.

ttle any available insurance claim
ce from Lender hat the insurance

renewal notices. If Borro
damage to, or destruction of,
name Lender as mortgagee

In the event of loss, Borrowér s
make proof of toss if not made P
writing, any insurance proceeds, whe
applied to restoration or repair of {h
Lender' s security is not lessened. During st
hold such insurance proceeds until Lend
has been compicted to Lender's satisfacti
Lender may disburse proceeds for the repa
payments as the work is completed. Unles agreeme
interest to be paid on such insurance proceeds, Lendeg:
earnings an such proceeds. Fees for public adjuste
he paid out of the insurance proceeds and shall be 1
is not economically feasible or Lender's security woy
to the sums secured by this Security Instrument, whethe
Borrower. Such insurance proceeds shall be applied in the

If Borrower abandons the Property, Lender may {ile,
and related matters. Tf Borrower does not respond within 3 6
carrier has offered to settle a claim, then Lender may negotitye as

WASHINGTON FHA DEED OF TRUST - MERS
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otherwise, Borrower hereby asstpns to Lender () Borrower’ s rights to any insurance proceeds ih an amount
i exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
‘ght. (other than the right to any refund of unearned premiums paid by Borrower} under all insurance
avering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
& insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Security Instrument, whether ot not then due.

:cupancy. Borrower shall occupy, establish, and use the Property as Borrower's. principal

{vhich are beyond Borrower's control,

Maintenance and Protection of the Property; Inspections, Borrower shall not
the Property, atlow the Property to deleriorate or comimit waste on the Property.
Property in order to prevent the Property from deteriorating or decreasing in

cccmomjca.lly feasib
or damage. It msurangs

for such purposes. Gsér
a series of progress pay,
sufficient to repair or

iy dﬁb 5€ prooecds for the repairs and restoration in a single payment ot in
ork is completed. If the insurance ar condemnation proceeds are not
‘toperty, Borrower is not relieved of Borrower's obligation for the

gl in connection with the takiﬂcr of the property, Lender shall apply
% indebtedness under the Note and this Security Tnstrumnent, first to any
upal Any apphcahcm of the proueeds 1o the prmc1pal shatt

reasonable cause, Lender may inspect’
Borrower notice at the time of or prigf

8. Borrower's Loan Applicat} ower shall be in default if, during the Loan application
process, Borrower or any perwns. oF entiffes acting at the direction of Borrower or with Borrower's
iisleading, or inaccurate information or statements to Lender
(01 failed to prowde Lemh.r wnh matena,l infigrigation) in conpection with the Loan. Material representations
ifne’. Borrower's occupancy of the Property as

Borrower’ s pringipal residence.

9, Protection of Lender's Interest in the PFop
I (a) Borrower fails wo perform the covenants and ag
is a legal procesding that might significantly affect L& ‘
Security Instrument (such as a proceeding in bankrufstoy condemnation or forfeiture, for
enforcement of a lien which may attain priority over thi strument or 1o enforce laws or
regulations), or {¢) Borrower has abandoned the Property ‘fien Lendgr imay do and pay for whatever is
reasonable or appropriate to protect Lender's imterest i and rights under this Security
Tnstrument, including protecting andfor assessing the value &f and securing and/ot repairing
the Property. Lender's actions can include, but are not limit i

ined in this Security Instrumnent, (b} there
est in the Property and/or rights under this

Magic €7 a0mns
docmaglc com
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has priority over this Security Instrument; (b) appearing in court, and () payiny reasenable atiorneys'
o profect its interest in the Property and/or tights under this Security Instrument, including its secured
jon in a bankruptcy prucecding. Securing the Property inctudes, but is not limited to, entering the
i, make repairs, change locks, replace or board up doors and windows, drain water from pipes,
yilding or other code violations or dangerous conditions, and have utilities turned on or off.
wler may take action under this Section 9, Lender does not have to do so and 13 not under any
gation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
pdei,this Section 9.

disbursed by Lender under this Section 9 shall become additional debt of Borrower
rity Instrument, These amounts shall bear interest at the Note rate from the date of
jl be payable, with such interest, upon notice from Lender to Borrower requesting
payment. !
If this SocuiTtyInstrument is on u leasehold, Borrower shatl comply with ali the provisions of the lease.
tle to the Property, the leasehold and the fec title shall not merge unless Lender
writing.

steellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
e piad 1o Lender.

571} 2ch Miscellaneous Proceeds shail be applied to restoration or repair of the
is economically feasible and Lender’s security is not lessened. During
nder shall have the right to hold such Miscellaneous Proceeds until
t such Property to ensure the work has been compieted to Lender's
1 shall be undertaken promptly. Lender may pay for the repatrs and
or'in a series of progress payments as the work 1s completed. Unless an
¢ w requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required te any inferest or earnings on such Miscellaneous Proceeds. If
the restoration Of TCpaif is {ly feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be app 16 sums secured by this Security Instrument, whether of not then
due, with the excess, if any, paid to Bprr . ghih Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking, desitugtiopor loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by 8. ecurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destrugtipn, or loss inwyalue of the Property in which the fair market
value of the Property immediately beforc the partial takin dewtruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Sec ent immediately before the partial taking,
destruction, or foss in value, unjess Borrower an se agree in writing, the sums secured by
this Security Instrument shall be reduced by the dmgunt o Miscelianeous Proceeds multiplied by the
following fraction: {a) the total amount of the sEum. immediately before the partial taking,
destruction. or loss in value divided by {b) the fair i ¢ Property immediately before the
pariial taking, destruction, or lass in value. Any balance s e paid t¢ Borrower.

In the event of a partial taking, destruction, of loss irf value of the Property in which the fair market
value of the Property immediately belore the partial taking,sdestry tign, or loss in valug is less than the
amount of the sums secured immediately before the partia struction, or loss in value, unless

:

cMagic €= orris
. docmagic. com

10, Assigam
assigned to and shall

If the Prope
Property, if the resitratio
such repair and restora
Lender has had an opp
satisfaction, provided thaf Sueh ms
restoration in a single disbiissge
agreement is made in writing
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e by this Security Instrument whether or pot the sums are then due.
1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
‘defined m the next sentence) ofters to make an award to settle a claim for damages, Borrower fails
poiid to Lender within 30 davs afier the date the notice is given, Lender is authorized to collect and
scellaneaus Proceeds either to restoration or repair of the Property or to the sums sceured by
Instrument, whether or not then due. "Opposing Party” means the third party that owes
#iseétlaneous Proceeds or the party against whom Borrower has a right of action i regard to
seeds.
all be fn default if any action ot proceeding, whether ¢ivil or criminal, is begun that, in
uld tesult in forfeiture of the Property or other materia) impairment of Lender's
r rights under this Security Instrument, Borrower can cure such a default and, if
gl, reinstate as provided in Section 18, by causing the action or proceeding to be
in Lender's judgment, prectudes forfeiture of the Property or other material
intérest in the Property or rights under this Security Insirament. The proceeds of any
award or claim for dinages that are atiributable 10 the impairment of Lender’s interest in the Property are
fiereby assigned and shatl b€ paid to Lender.
s Prags&dtthat arc not applied o restoration or repair of the Property shall be applied

Adsrwer

11. Borrower Net Keleased; ‘Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatiol of the sums sectred by this Security Instrument granted by Lender
to Borrower or any Suc of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interéstof er. Lender shall not be required to commence proceedings against
any Successor in Imterest of, dower ot to Tefuse to extend fime for payment or otherwise modify

» this-S€utity Instrument by reason of any demand made by the original
Borrower of any Successors in Imtérestef awer. Any forbearance by Lender in exercising any right or
rernedy including, without limitatio er's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or g a 45 than the amount then due, shall not be a waiver of or
preclude the exercise of any right or 1 / :

12. Joint and Several Liability;Co-igpérs; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations afd Jiibility shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does gogexecute the Note (a "co-signer”): (a) is co-signing this Security
Instrurnent only to mortgage, grant and co the co-signer's interest in the Property under the terms of this
Secyrity Tnstrument; (b) is not personally oblrgated to pay.tieums secured by this Security Instrument; and
(c) agrees thal Lender and any other Borrower cag ¢ o extend, modify, forbear or make any
accommodations with regard to the terms of this Seturity Instrdment or the Note without the co- signer's
consent.

Subject to the provisions of Section 17, any Su
obligations under this Security Instrument m writin]

terest of Borrower who assumes Borrower' s
tyed by Lender, shall obtain all of
fower shall not be released from
Lender agrees to such release in
tind (except as provided in Section

nd
Borrower's rights and benefits under this Security Tnstry nent.
Barrower' s obligations and liability under this Security In riyhent unk
writing. The covenants and agreements of this Security Instipgient sk
19) and benefit the successors and assigns of Lender.

WADOTZ2 FrA 0914115 Page 10 of 18



13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
bwer's default, for the purpose of protecting Lender's interest in the Property and rights under this
urity Instromment, including, but not limited to, attorneys' foes, property inspection and valuation fees.
{ tay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
hibited by this Security Instrument, or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreied so
est or other loan charges collected or 1o be collected in connection with the Loan exceed the
it4, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the
itted limit; and {b) any sums already collected from Borrower which exceeded permitted
efiinded to Borrower. Lender may choose to make this refund by reducing the principal owed
¥ making a direct payment to Borrower. Ifa refund reduces principal, the reduction will
kepayment with no changes in the due date or in the monthly payment amount unless
riting to those changes. Borrower' s acceptance of any such refund made by direct
i Bopstitute a waiver of any right of action Borrower might have arising out of such

siziven by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
; tailed by first class mail or when actually delivered to Borrawer's notice

ifs. Mptice to any one Borrower shall constitute notice to all Borrowers unless
irds intherwise. The notice address shall be the Property Address unless
notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's b _ % If Lender specifies a procedure for reporting Borrower's change .
of address, then Borrower shalf 'only report a change of address through that specified procedure. There may
eds under this Security Instrument at any one time, Any notice to Lender
it by first class mail to Lender’s address stated herein unless
ofice to Borrower. Any notice in connection with this Secutity
gziven to Lender until acwally received by Lender. i any notice
ireliunder Applicable Law, the Applicable Law requirement

address if sent by dtlier 3
Applicable Law expresfs_

ipstrument shall not be deemed tofia
required by this Security Instrument
will satisfy the corresponding requir diis Securtty Instrument.

15. Guoverning Law; Severab Construction. This Securily Instrument shall be governed
by federal law and the law of the jurisdigtief in which the Property is located.

All rights and obligations containe strument arc subject to any requircments and
fimitations of Appiicable Law. Applicable E igitly or implicitly allow the parties to agree by
contract or it might be silent, but such sijen wstrued as a prohibition against agreement by
centract. In the event that any provision or ¢lause ity Instrument or the Nole conflicts with
Applicable Law. such conflict shali not affect other his Security Instrument or the Note which
can be given effect without the conilicting provisi

As used in this Security Instrument: (a) wo
carresponding peuter words or words of the femining.g
include the plural and vice versa; and (c) the word "may"” giv
any action. ‘

16. Borrower's Copy. Borrower shail be given one

17. Transler of the Property or a Beneficial Interdy
“Interest in the Property” means any legal or beneficial infer

agculine gender shall mean and include
rds in the singular shall mean and
etion without any obligation to take

¢ and of this Security Instrument.
. As used in this Section 17.
ncluding, but not Hmited

WASHINGTON FHA DEED OF TRUST - MERS
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to,.#hose beneficial interests transferred in & bomd for deced, contract for deed, installment zales contract ur
agreement, the intent of which is the transfer of title by Borrower at a fumre date to a purchaser.

Il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
ural person and a beneficial interest in Borrower is suld or transferred) without Lender's prior
i, Tender may require immediate payment in full of all sums sccured by this Security
However, this option shall not be exercised by Lender if such exercise is prohibited by

ercises this option, Lender shall give Borrower notice of acceleration. The notice shall
not Jess than 30 days from the date the nolice is given in accordance with Section 14

§ Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
- to reinstaternent of a mortgage. Those conditions are that Borrower: (a) pays
would be due under this Security Instrument and the Note as if no acceleration
& deéfault of any other covenants or agreements; (¢) pays all expenses incurred in
: ent, including, but not limited to, reasonable attorneys' fees, property
“anttother fees incurred for the purpose of protecting Lender’s interest in the
Property and rightswin ity Instrument; and (d} takes such action as Lender may reasonably
require to assure that J tciest in the Property and rights under this Security Instrument, and
Borrower s obligation foipay amg, secured by this Security Instrument, shall continue unchanged.
einstate if: (i) Lender has accepted reinstatersent afler the
broceedings within two years immediately preceding the commencement of
i tement will preclude forecloswre on different grounds in the
t the priority of the lien created by this Security Instrument.
statement swins and expenses in one or more of the following
floney order; (¢) certified check, bank check, treasurer’ s check
k is debyn upon an institution whose deposits are insured by a
“legtronic Funds Transfer. Upon reinstaterent by Borrower,
d'hereby shall remain fully effective as if no acceleration had

11 not apply in the case of acceleration under Section 17,

iver; Notice of Grievance. The Nole or a partial mterest in
nt} can be sgld one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (kpe the "Loan Servicer") that collects Periodic
Payments due under thc Note and this Securily Instrimedt = perforins other mortgage loan servicing
‘andt Applicable Law. There also right be one or more
ihere is a change of the Loan Servicer,

had occurred; (b} curt
enforcing this Securify )
inspection and valysitiod fe

forms, as selected by Lender: (a)Ca
or cashier’s check, provided any such

this Security Instrument and obligation:
occurred. However, this right 1o reinstate
19. Sale of Note; Change of Loan

- information RESPA requires in
hereafter the Loan is serviced by
age loan servicing obligations to Borrower
Servicer and are not assurned by

connection with a noljce of transfer of servicing. If the Note
a Loan Servicer other than the purchaser of the Note, the v
will remnain with the Loan Servicer or be transferred to a st
the Note purchaser unless otherwise provided by the Note p

WASHINGTON FHA DEED OF TRUST - MERS
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.20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
urses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower dees
y the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
] to the contraci of insurance between the Secretary and Lender, nor is Borrower entitled to enforce
agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.
{;aiZardnus Substances. As used in this Section 21: {(a) "Hazardous Substances” are those
efined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the
fabees: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides and
solvents, materials containing asbestos or formaldehyde, and radivactive materials; (b)
means federal laws and Taws of the jurisdiction where the Property is located thal relate
vironmental protection; () "FEovironmentat Cleanup” includes any response action,
indyal action, as defined in Environmental Law; and (d) an "Environmenta} Condition"
) cause, contribute 1o, or otherwisc trigger an Envirommental Cleanup.
use or permit the presence, use. disposal, slorage, or release of any Hazardows
ase any Hazardous Substances, on ot in the Property. Barrower shall not do,
wything affecting the Property (a) that js in violation of any Environmental
ironmental Condition, or (¢} which, due to the presence, use, or release of a
dition that adversely atTects the value of the Property. The preceding two
ce. use, oF storage on the Property of small quantities of Hazardous
d to be appropriate to normal residential uses and to maintenance of
o fo, hazardous substances in consumer products).
written notice of (2} any investigation, claim, demand, lawsuit
regulatory agency or private party involving the Property and any
Hazardous Substance or Enviropfnesital Law of which Borrower has actual knowledge, {b} any Environmental
Condition, including but not Hwdited ‘ ling, leaking, discharge, release or threat of release of any
{ised by the presence, use or release of a Hazardous Substance
ty. If Borrower learns, or is notified by any governmental or
eémoval or other remediation of any Hazardous Substance
gromptly take all necessary remedial actions in accordance
Shall create any obligation on Lender for an Environmental

affecting the Property is necessary, Bor
with Environmenta] Law. Nothing b
Cleanup.

orrower prior te acceleration following
Security Imstrument (but not prior to
provides otherwise). The notice shall specify: (a)
ate, not less than 30 days from the date
; and {d) that failure to cure the
sleration of the sums secured by
date not Jess than 120 days in
instate after acceleration, the
other defense of Borrower
e'notice by Applicable Law.

22. Acceleration; Remedics. Lender shall gi
Borrower's breach of any covenant or agree
acceleration under Section 18 unless Applicable
the default; (b} the action required to cure the de

default on or before the date gpecified in the notice may
this Security Instrument and sale of the Property at pub
the futare. The netice shall further inform Borrower o
right to bring a court action to assert the non-existence of ' :
to acceleration and sale, and any other matters required to beinek ed

WAGHINGTON FHA DEED OF TRUST - MERS
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sediate payment in full of all sums secured by this Security Instrument without further demand and
inveke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
1 to collect all expenses incurred in pursuing the remedies provided in this Section 22,
, but not limited to, reasonable attorneys' fees and costs of title evidence.
der invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of default and of Lender's election to cause the Property 1o be sold. Trustee and Lender
tion regarding notice of sale and shall give such notices te Borrower and te other
bic Law may require, After the time required by Applicable Law and after
tice of sale, Trustee, without demand on Borrower, shall sell the Property at public
'dder at the time and place and under the terms designated in the notice of sale

ender or its designee may purchasc the Property at any sale.
she purchaser Trusice's deed cenveying the Property without any cevenant
miplied. The recitals in the Trustee's deed shall be prima facie evidence of
therein. Trustee shall apply the proceeds of the sale in the following
, including, but not limited to, rcasonable Trustee's and attorneys’
fecs; (h) to all sum‘s‘ v Security Imtrumcnt, and (c) any excess te the pcrsun or persuns
legally entitled to it o

23. Reconveyan
request Trustee 1o rcconvé:yt
debt secured by this Security
to the person or persons legal
Trustee's fee for preparing thes

24, Substitute Trustee. Irf
2 successor {rustee o any Truste
Property, the suceessor trustee shali su
and by Applicable Law.

25. Use of Property. The Properiy )&

26. Attorneys' Fees. Lender shall
acrion or proceeding to construe or enforce
whenever used in this Securify Instrument, s
in any bankruptcy proceeding or on appeal.

nd shail surrender this Security Instrument and al] notes evndcncmg
to Trustee. Trustee shall reconvey the Property without warranty
i ch person or persons shall pay any recordation costs and the

ith Applicable Law, Lender may from time to time appoint
ereunder who has ceased to act. Without conveyance of the
iz title, power and duties conferred upon Trustee herein

used principally for agricultural purposes.

itled to recover its reasonable attorneys' fees and costs in any
term of this Security Instrument. The term "attorneys' fees,”
clude without limitation attorneys fees incurred by Lender

[REMAINDER OF THIS PAGE INTENTIO
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. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

(Seal) {Secal)
-Borrower ~Borrower
e [Seal) . (Seal)
-Borrower ~Borrower
— (Seal)
-Borrower
Wikness: Witness:
WASHINGTON FHA DEED OF TRUST - MERS DeeMagic €fzrres
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[Space Below This Line For Acknowledgment]

SKAGIT )

1 Eknow or have satisfactory evidence that RYAN C THUNE AND MEGAN

(name of signer)

is the person who appcaredbefore me, and said person acknowledged that hefshe signed this instrument and
acknowledged it to be bis/ and voluniary act for the uses and purposes mentioned in the instrument.

Dated: /Czl/g’é//y

Signature

Norerg

Title -~

(Seal or stamp) My appointment expires: ﬂa /01 L {/ Ko/ 7

Loan griginator; SCOTT ALLEN FRAZIER, MMLSR ID 12851%
Loan Originator Organization: ALTERRA HOME LOANS, NMLL

WASHINGTON FHA DEED OF TRUST - MERS
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n Number: CC0011510226

DECEMBER 22, 2015

dress: 4620 SHUKSAN STREET
MOUNT VERNON, WASHINGTON 98273

EXHIBIT "A"

LEGAL DESCRIPTION

.P.N. # : 4902-000-C53-000
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EXHIBIT "A"

\GIT HIGHLANDS DIVISION 1V, A PLANNED UNIT DEVELOPMENT”, as per plat

Legal Description



IN: 1006008-0011510226-4 Loan Number: CC0011510226

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
3rd dayof DECEMBER, 2015 , and is incorporated into and amends and
i, Deed of Trust {the "Security Tnstrument™} of tbe same date given by the undersigned
whether there are one or more persons undersigned) to secure Borrower's Note to
CIAL GROUP, INC., A NEVADA CORPCRATICN

{Property Address]

nd agreemenis made in the Security Instrument, Borrower and Lender further
Secusity [astrzment is amended as follows:

In addition to the covepiingy
covenant and agree Hiat 4

A. LANGUAGE P EDING UNIFORM COVENANTS
1. The definitioniof the ter ‘RS", which appears before the Transfer of Rights in the Property
section of the Security Iysl ded as follows:

"MERS" is Mortgage E
Nominee for Lender and is a

rifc Registration Systems, Inc. MERS is a separate corporation that is the
cender. MER‘a 18 orgamzed and exsstmg under the Iaws of

mince for Lendcr 1o exercise thc rights dutles and obllgatmns of
Lender as Lender may from time to U1 ct u&ludmg but not itmltcd to appomtmcr a successor frustee,
assigning, or releasing, in whole or i
institate toreclosure of this Security In
or appropriate under this Security [nstr
MERS. This appointment shall inure to ani]
MERS' Nominee interest i5 terminated.

st Ihe term "MERS" includes any successors and assiyns of
d MERS, its successors and assigns, as well as Lender, antil

lowing definition immediately afier the
ransfer of Rights in the Property seclion

2. The Security Instrument is further amended 1e"add™y
paragraph defining the term "MERS", which appeass afore €
of said Sceurity [nstrument:

'"Nominee" means one designated to act for & sentative for a imited purpose.

FHA MERS RIDER - Single Family
MT3158 FHA 10/14/14 Page 1 of 4

el b M eritivd 1l



TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

ccurity [nstrument secures 10 Lender: (i) the repayment of the Loan, with interest, and all
ensions and modifications of the Note; (i} the payment of all other sums, with inferest,
er paragraph 7 to proteet the security of this Securily Instrument; and (1) the performance of
ovenants and agreements under this Security Instrument and the Note. For this purpose,
bly grants and conveys to Trustee, in frust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction]

which currenily has the 20 SHUKSAN STREET

[Street)

MOUNT VERNON
{City]

58273 ("Property Address™):
[Zip Code]

TOGETHER WITH all the imprg i/ or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or heresfiesa pdrt of the property. All replacements and additions shall also
be covered by this Security Instrument. 4 the foregoing is referred to in this Security Instrument as the
"Property.”

Any notice required by applicable law or this Security Jistrimigni to be served on Lender must be served on
MERS as the designated Nominee for Lender. } er understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exe interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and ty; and to take any action required of
Lender incleding, but not limited to, assigning and rdieasiti ity Instrument, and substituting a
shccessor rustee. g

FHA MERS RIDER - Single Family
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otices. All notices given by Borrower or Lender in connection with this Security Instrument must
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have
Borrower when mailed by first class mail or when actually delivered to Borrower's notice
dnt by other mneans, unless applicable law requires use of another method. Notice to any one
anstitute notice to all Borrowers unless applicable law expressly requives otherwise. The
atl, be the Property Address unless Borrower has designated a subsiituie notice address by
% Byrrower shall promptly notify Lender of Borrower's change of address. If Lender
reporting Borrower' s change of address, then Botrower shall only report a change
of address throtugh,thatispecified procedure. There may be only one designated notice address under this
Security Instrumeht, at any, onc time, Any notice to Lender shall be given by delivering it or by mailing it
by first class xiaj 5 address stated herein unless Lender has designated another address by notice
to Borrowe swledges that any notice Borrower provides to Lender must also be provided
der until MERS' Nominee interest is terminated. Any notice provided by
Borrower in connectio w is Security Instrument will not be deemed o have been given to MERS urntil
actually received by’ atice in connection with this Security Instrument shall not be decmed to
ally received by Lender. If any notice required by this Security

Instrument s also reg
corresponding requirem

herein and by applicable iaw.

FHA MERS RIDER - Single Family
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v SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his

Rider.
(Seal) \ﬂéﬁ@d&v {Scal}
~Borrower MEGAN /THUNE -Borrower

{Seal) (Seal)
-Borrower -Borrower
. (Seal)

-Borrower

HogMagic €535
docmagic. com
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Schedule “Q”
Legal Description

FGHLANDS DIVISION 1V, A PLANNED UNIT DEVELOPMENT?, as per plat
006 and recorded under Auditor's File No. 200608230062, records of Skagit =



Loan Number: CC0011510226

HMCase No.: 566-1749590-703

FHA PLANNED UNIT DEVELOPMENT RIDER

LANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
2015 , and is incorporated into and shall be deemed to amend and

e Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given

"Borrower") to secure Borrower's Note ("Note") o VENTA FINANCIAL

A NEVADA CORFORATION

e date and covering the Property described in the Security Instrument and located at:

wSAN STREET, MOUNT VERNON, WASHINGTON 98273
[Property Address)

IT HIGHLANDS DIVISION IV

fMame of Planned Unit Development]

A, So long as the
facilitics), acting ay '
carrier, a "master”
improvements now eXistis
satisfactory to Lender an
against the hazards Lender
"extended coverage,” and Jasg by fio
waives the provision in Paragy % of this Securily Instrument for the monthly payment to
Lender of one-twelfth of the yearly premiwn installments for hazard insurance on the Property,

- Paragraph 4 of the Security Instrument to maintain hazard

; fisfied to the extent that the required coverage

er shall give Lender prompt notice of any

oss occurring from a hazard. In the evenl
£ restoration of repair following a loss to

ID, any proceeds payable to Borrower are

tiga fo the sums secured by this Security

itled:therelo.

v$sociation {or equivalent entity holding title to common areas and
whomeowners, maintains, with a generally accepted insurance
icy insuring the property located in the PUD, including ali
&after erected on the morigaged premises, and such policy is
ingurance coverage in the amounts, for the periods, and
lading fire and other hazards included within the term

is provided by the Owners' Association policy:" Bar
lapse in required hazard insurance coverage‘andof a
seegds o Li

the Property or to common areas and faci
hereby assigned and shall be paid to Len
Instrument, with any excess paid to the entity
B. Borrower promises to pay all dues and assessm ursuant to the legal instruments
creafing and governing the PUD,

FHA - MULTISTATE PUD RIDER
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C. If Borrower does not pay PUD dues and assessiments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrewer
secured by the Security Instrument. Unless Borrower and Lender agtee to other terms of
payment, these amous shall bear interest from the date of disbursement at the Note rate and shall
he payable, with interest, upon notice from Lender to Borrower requesting payment.

IGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

e {Seal) {Seal)

-Rorrower MEGAN THUNE -Borrower

{Seal) (Seal)

-Borrower . -Borrower

_ (Scal)

-Borrower
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