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DEED OF TRUST

GRANTOR: REO FAMILY PROPERTIES, L1.C,

iington limited liability company

TRUSTEE: & ESCROW COMPANY
BENEFICIARY: E J. OLSON and STEVEN M. APPELO,
Co-Pe Representatives of the
Estate of Rodney E. Olson, Deceased
Legal Description:

Abbreviated Form:  Blk 3, Ball & Ledg
Lot 3, Plat of REQ amﬂy perties, LLC

Additional on: Exhibit A

Assessor’s Tax Parcel No:  340419-0-294-0000; P2664
4399-000-003-0000; P12475

e
THIS DEED OF TRUST, made this ./7_day of December, 2015, betweh REQ FAMILY PROPERTIES,
LLC, a Washington limited liability company, as Grantor, whose address is 20 Avénue, Bellmgham WA
98225; LAND TITLE & ESCROW COMPANY, as Trustee, whose address is 111 E, :
WA 98233; and RANDALL J. OLSON and STEVEN M, APPELO, Co-Personal Repr
Roduney E. Olson, Deceased, as Beneficiary,

of the Estate oi‘
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustes in Truf, -
following described real property in Skagit County, Washington:

See legal description attached as Exhibit A and incorporated herein by this reference.
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SUBJECT TO: Easemenits, covenants, and restrictions of record;

‘redl-property is not used principally for agricultural or fanming purposes, together with all the tenements,

of Trust is for the purpose of securing performance of each agreement of Grantor herein contained
sym of Seven Hundred Thirty-Three Thousand One Hundred Twenty Doliars ($733,120),
rdance with the terms of a Demand Note of even date herewith payable to Beneficiary or order and
énewals, modifications and extensions thereof, and also such further sums as may be advanced

or loaned by : rantor or any of his successors or assigns, together with interest thereon at such rate as
shall be agreed upon. sGrantor” as used in this agreement includes the “Borrower” as defined in RCW 61.24,
if the Borrower is a pefs ritity other than the Grantor.

To protect the security Deed of Trust, Grantor covenants and agrees:

1. To keep the property ix go
improvements thereon which
covenants, conditions and restrictiens affecti

and repair; to permit no waste thereof; to repair any building, structure or
ged or destroyed; and to comply with all laws, ordinances, regulations,
e property.

2. To pay before delinguent all lawt
charges, liens or encumbrances impainng i

s md -assessments upon the property; to keep free and clear of all other
tyof this Deed of Trust.

3. Tokeep all buildings now or hereafter erested on thé p&ﬂpeﬂy described herein continuously insured against loss by
FIRE, OPEN PERILS/SPECIAL PERILS O 'HER HAZARDS IN AN AMOUNT NOT LESS THAN THE
TOTAL DEBT SECURED BY THIS DEED CF TRUST. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary may approve, and have loss payable first to the Beneficiary, as their interest
may appear, and then to the Grantor. The amoiiswt collected uider any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary determine. Such application by the Benefictary shall
not cause discontinuance of any proceedings to foreclose this [eed of . In the event of foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the losure sale. Grantor shall provide proof
of insurance upon demand by a Beneficiary. AR sach i _shall-be issued by carriers acceptable to
Beneficiary and shall conlain a provision whereby the carrief zgrees not to cancel or modify the insurance
without twenty (20)-days prior written notice to Beneficiary.

s OF powers of Beneficiary or

5. If Beneficiary institutes any suit or action to enforce any of the terms of
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at drial
or not any court action is involved, all reasonable expenses incurred by Beneficiary,

indebtedness payable on demand and shall bear interest at the same rate as provided in the
date of expenditure until paid. Expenses covered by this paragraph include, without limitati i, g

d any
anticipated post-judgment collection services, the costs of searching records, obtaining utlc-g eports “(inchading
foreclosure reports), surveyors® reports, appraisal fees (including those related to any action for a deficiéncy jutlgmeitt),
and title insurance fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay'a
in addition to all of the sums provided by law.
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id Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
nst the property hereinabove described, Beneficiary may pay the same and the amount so paid, with interest
set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of

, at Beneficiary’s option, declare immediately due and payable all sums secured by this Deed of
or transfer of all or any part of the real property, or any interest therein, without the Beneficiary’s

eficial interest in or to any land trust holding title to the real property; or any other
pperty interests.  If any Grantor is a corporation, parmership or limited Tiability
change in ownership of more than twenty-five percent (25%) of the voting stock,
ity company interests, as the case may be, of such Grantor. However, this option

A. In the event any portion of the'
the award or such portions as may be:
to be applied to said obligation.

taken or damaged in an eminent domain proceeding, the entire amount of
fusily satisfy the obligation secured hereby shall be paid to Beneficiary

“its due date, Beneficiary does not waive its right to require
to declare default for failure to so pay.

B. By accepting payment of any sum sec
prompt paymient when due of all other sums so'eé red

C. The Trustee shall reconvey all or any part ¢ property red by this Deed of Trust to the person entitled
thereto on written request of the Grantor and the Berieficiary, or upari-satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the persosi'e ‘thereto.

D.  Upon default by Grantor in the payment of any indebtedness sseured reby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately becem > and payable at the option of the Beneficiary.
In such event and upon written request of Beneficiary, Trustee shalt el roperty, in accordance with the Deed
of Trust Act of the State of Washington, at public auction to the hi Pursuant to RCW 62A.9-501(4), if this
Deed of Trust encumbers both real and personal property, the Trusteg-i ized to sell all or any portion of the
Grantor’s interest in the real and personal property at the Trustee’s sai&’ pevson, except Trustee, may bid at
Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (i)io the expense of the sale, including a
roasonable Trustee's fes and attorneyy’ fees; (2) to the obligation secured by this Deed of Trust; and, (3) the surplus, if
any, shall be distributed to the persons entitled thereto.

E. Trustee shall deliver to the purchaser at the sale its deed, without warranty, whi
interest in the property which Grantor had or had the power to convey at the time of
such as he/they may have acquired thereafter. Trustee's deeds shall recite the facts showing
in compliance with all the requirements of law and of this Deed of Trust, which recital shak
such compliance and conclusive evidence thereof in favor of bonafide purchaser and encumb;

the purchaser the

F. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Staté-sf
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

G. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint,
successor Trustee and upon the recording of such appointment in the mortgage records of the county in whic
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of Trust is recorded, the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not
tigatsd to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
or, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

I}%é of Tmst apphes to, inures to the benefit of and is binding not only on the parties hereto but on their

property income as it
either in person, by age
for the indebtedness-héreb
name, sue for, or otherwise
costs and expenses of operat

: ly determine. The entering upon and taking possession of said property, the
coIlectaon of such property i o, and.the application thereof, as aforesaid, shalf not cure or waive any default or

Washington as to all indebtedness secited-

STATE OF WASHINGTON

COUNTY OF SKAGIT

I certify that 1 know or have satisfactory evidence that RANDALL SON and STANTON C. G.
OLSON are the persons who appeared before me, and said persens ackng edged that they signed this instrument,
on oath stated that they were authorized to execute the instrument and acknowied; i the Co-Managers of REQ

FAMILY PROPERTIES, LLC, to be the free and voluntary act of such party for thie «Ses and purposes mentioned
in the instrument.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this é? day of December, 2015

Printed Name
NOTARY PUBLIC in and for the Stat qf)rlashingtoﬁ
My Commission Expires Ll T
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EXHIBIT A
(Legal Description

94-0000; P26644

Beginning at a point
VERNON, which po

line of Block 3 of said BALL & LEDGER'S FIRST ADDITION TO MOUNT
st of the centerline of the main railroad tract of Puget Sound and Cascade Railroad

Skagit River; thence northerly
said BALL & LEDGER'S FIRS
westerly; thence easterly along (i
of way, if any, and EXCEPT that por
under Auditor's File No. 512658, rec
appertaining.

Parcel 4899-000-003-0000; P124755

Lot 3, “PLAT OF REO FAMILY PROPERTIES, LLC

200607070069, records of Skagit County, Washmgton
Situate in the City of Mount Vernon, County of Skagit, Stat

" as per platsrecorded on July 7, 2006, under Auditor’s File No.
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