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THIS LINE OF CREDIT TRUST DEED IS DATED December 32,
separate estate, whose address is 1309 Cascadia Drive, Sedro Woolley,
Skagit County

(referred to below as "Grantor"); Providence Federal Credit Union,
Suite 125, Milwaukie, Oregon, 97222 (sometimes referred to belo
“Beneficiary™); and Clark County Title

(referred to below as " Trustee™).

12/22/2015  in the maximum principal amount at any one time 0630,000. For purpose;
maximum term of your Account and
the Agreement is twenty (20) years, which includes the specific draw and repayment pe
renewals or extensions thereto.
1.

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee fi
Lender as Benefictary all of Grantor's right, title, and interest in and to the real property described
Property”). together with all existing or subsequently erected or affixed buildings, improvements Al [
all eascmenis. rights of way. and appurtenances; all water, water rights and ditch rights (including 56
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real pro
including without limitation all minerals, oil, gas, geothermal and similar matters.



EFINITIONS, The following words shall have the following mcanings when used in this Trust Deed:

ess. The word "Indebiedness” means all principal and interest payable under the Home Equity
couit Agreement and any amounts advanced or expended by Lender to discharge obligations of
expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Trust Deed,

credlt account which obligates Lender to make adwances to Grantor in the maximum
v one time as set fourth above until the Agreement is terminated or suspended or if
0 the maximum credit limit, and Grantor complics with the terms of the Agreement.
by Credit Union, repaid by Grantor, and subscquently readvanced by Credit Union
ithe Agreement. Notwithstanding the amount outstanding at any particular time, this
mdl indebtedness under the Agreement. The “Home Equity Account” permits
dvances afier the initial advance subject to the Credit Union’s credit and
balance of vour account under the Agreement will remain in full force and
nding balance on the line from time to time. The term of the Agreement

is twenty (20) years. *

b) Personal Property. T 'ersonal Property mean all eqmpment fixtures, and other amcles of
personal property owned b '
with all accessions, parts, a
property. and together with all’ proc,
premiums) from any sale or other di

without hmltatlon all insurance proceeds and refunds of
Property.

¢} Preperty. The word "Property” mea}l Ctively the Real Property and the Personal Property.

d) Related Documents. The words "Rela an and include without limitation all advance
vouchers, loan agreements, guaranties, security gf 1 mortgages, deeds of trust, and all other
documents, whether now or hereafier existing contnection with Grantor's Indebtedness to

Lender.

PAYMENT AND PERFORMANCE. Grantor shall pay 16 Le
they become due. and shall stnictly perform all of Grantor's obl

unts secured by this Trust Deed as
r the Agreement and Trust Deed.

POSSESSION AND MAINTENANCE OF THE PROPERTY, G
the Property shall be governed by the following provisions:

hat its posscssion and usc of

a) Possession and Use. Unless and unill Lender takes anv act
{a) remain in possession and control of the Property. and (bjopen
following provisions relate to the use of the Property or to other limitation

THIS INSTRUMENT WILL NOT ALLOW USE QF THE PROPE

INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE L

ag;aph 17, Gramor may

b)
repairs and maintenance necessary to preserve its value.

¢) Hazardous Substances. Grantor represcents and warrants that the Property never will b

disposal, release or threatcned release of any hazardous substance, as those terms are defin
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42U.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA!
applicable state laws, or regulations adopted pursuant to any of the forcgoing, Grantor auvthorizes Léngd?



h

2nd its agents to enter upon the Real Property to make such inspections and tests as Lender may deem
pipropriate to detcrmine compliance of the Property with this paragraph. Any inspections or tests made by
shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
art of Lender to Grantor or to any other person. Grantor agrees to indemnify and hold Lender
gainst any and all claims and losses resulting from a breach of this paragraph of the Trust Deed.

Grantor shail not cause, conduct or permit any nuisance nor commit or suffer any strip
the Property or any portion thereof, Spectfically without limitation, Grantor will not

€

Lender's interest and to inspect the Property for purposes of Grantor's
compllance withighiz nditions of this Trust Deed.

) Compliance with quirements  Grantor shall promptly comply with all laws,

’ermcntal authorities applicable 1o the use or OCCUpancy of the

compliance during any proceg
writing prior to doing so and-

or any intcrest or part thereof, without the Lender's prior writl
the conveyance of real property or any right, title or inte hether legal or equitable; whether
voluntary or involuntary; whether by outright sale, deed, ins: ¥ contract, land contract, contract for
deed, leasc-option contract, or by sale, assignment, or transfer ‘of “any gial interest in or to any land trust
holding title to the Real Property. or by any other method of conv '
includes any change in ownership of more than fifty percent {30%) of t
option shall not be exercised by Lender if exercise is prohibited by fedes

sale, assignment, or transfer means

shall pay when due all claims for work done on or for services rendered or materiat’
Property. Grantor shall maintain the Property free of all licns having priority over or equa
Lender under this Trust Deed, except for the lien of taxes and ass¢ssments current but not véy,
otherwise provided in this Trust Deed. I Grantor objects in good faith to the validity or amo
assessmcnt, or telated lien, Grantor at its sole expense may contest the validity and amoun
assessment, or lien.



10.

11.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of pavment of the taxes or
ssessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
statement of the taxes and ussessments against the Property.

ge endorsements on a replacement basis for the full insurable value covering ali
¢ Real Property in an amount not less than the total unpaid balance on the Agreement,
“nortgagee clause in favor of Lender. Policies shall be written in form, amounts,

antor, upon request of Lender. will deliver to Lender from time to time the
fdfisurance in form satisfactory to Lender. including stipulations that coverages will
miimishedavithout at least ten (10) days prior written notice to Lender,

acceptable-to Lenger.
policies or certificates
not be canceled

In event that the Improvements are damaged or destroyed by casualty,
store the Improvements and Lender shall make the insurance proceeds available to
Grantor for restoratiors act 16" the Tollowing conditions: (2) Lender shall have reasonably determined
that the Improvements estored to as good or betler condition as the Improvements were in
immediately prier to the Sagdalty om-iccount of which such proceeds were paid; (b)Lcnder shall have

determined that such net pro ‘with any funds paid by Grantor (0 Lender, shall be sufficient to
complete the restoration; (c) No defaui nt of failure which, with the passage of time or the giving

by Apptlication of Pro eeils.
Grantor shall prompil

casualty, there arg at least two (2) vea
plans and specifications 1o be used
unreasonably withheld. and shall have
speciﬁcations have been approved by

ﬂfapp opriate bonds and other items as
cessary to complete the restoration

mechanics and materialmen's lien waivers, the firiis
reasonably required by Lender. Net progeeds in excess o

¢} Uncxpired Insurance at Sale Any unexpired insurance
purchaser of the Property covered by this Trust Deed at any trust
of this Trust Deed, or at any loreclosure sale of such Property.

enefit of, and pass to, the
e held under the provisions

d) Granter's Report on Insurance. Upon request of Lender, however not
shall furnish to Lender a report on each existing policy of insurance sho
{b) the risks insured: (c)the amount of the policy: (d)the property insuri
value of such property. and the manner of determining that value: and (cghe®

EXPENDITURES BY LENDER If Grantor fails to comply with any provision of il
action or proceedmg is commenced that would materlallv alfect Lender’s mlerest in
principal loan balance and be payablc in accordance with the Agreément. ;
payvment of these amounts. The rights provided for in this paragraph shall be in addition to a

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property ai
part of this Trust Deed.



12.

13.

14

itle. Grantor warrants that {(a)Grantor holds good and marketable title of record to the Property in fec
mple free and clear of all hens .md encumbmnces other than those set forth i in any polm of mle insurance

ntle to the Property against the lawful claims of all persons In the event any action or
fenced that questlons Grantor's title or the 1nterest of Trustee or Lender under this Trust

tled to participate in the proceeding and to be reprcscnted in the proceeding by

gnd Grantor will deliver, or cause to be delivered. to Lender such instruments as

antor warrants that its use of the Property complies with all existing
gulations of governinental authorities.

¢) Compliance.
applicable laws, ordis

a) Application of Net Proceeds:” If
proceeds of the award in anv r
Agreement of this Trust Deed. Th
reasonable cosls, expenses. and a4
connection with the condemnation.
or attorney fees from such awards.

% of the award shall mean the award after payment of all
!ﬁes nccessanlv paid or mcuned bx Truslee or Lendcr in

ntor shall promptly notify Lender in writing
v to defend the action and obtain the award.
ender shall be entitled to participate in the
#e.own choice, and Grantor will deliver or

b) Proceedings. If any proceeding in condemnation is
and Grantor shall prompily take such steps as m.
Grantor may be the nominal party in such pro ;

<. (aj specific tax upon
st Deed: (b specific
tax on Borrower which Borrower is authorized or required to deduct fo inents on the Indebtedness
sccured by this type of Trust Deed: (<) a tax on this type of Trust Deed cl inst the Lender; and
(d) a specific tax on all or anv portion of the Indebtedness or on payments terest made by
a Borrowcr.

a)

b) Remedies. If any tax to which this section applies is enacled subsequent to thed
Granltor shall either (a)pay the tax before il becomes delinguent, or (b)contest the ta;

security satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relat
Deed as a security agreament are a part of this Trust Deed.

a) Security Agreement This instrument shall constitute a security agreement to the extent aiwy’ o
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a segis
party under the Uniform Commercial Code.



weurity Interest Upon request by Lender, Grantor shall execute financing statements and take whatever
ther action is requested by Lender to perfect and continue Lender's security interest in the Rents and

ithout further authorization from Grantor, file executed counterparts, copies or reproductions of

t Deed as a financing Statement. Grantor shall reimburse Lender for all expenses incurred in

continuing this security interest. Upon default, Grantor shall assemble the Personal Property

id at a place reasonably convenient to Grantor and Lender and make it available to Lender
jsiness days aficr receipt of written demand from Lender.

oncerning the security interest granted by this Trust Deed may be obtained (caéh
Commercial Code of the state where the Property is located) are as stated on the

15, RNEY-IN-FACT  The following provisions relating to further

a)

Unless
riting, Grantor shall I'CIIﬂbuI'S:C Lender for all
erred to in this paragraph.

b)

me\ocably appoints Lender as Grantor's attorney- 111-fact
filing, recording, and doing all other things as may be

16. FULL PERFORMANCE. If Grantor pays all the Indebted

advances, when due and otherwtsc performs all the obligations 1mposeé r under this Trust Deed and

ce and shall execute and

security interest in the Rents and the Personal Property. Any reconveyance foc
Grantor, if permitted by applicable law.

i)

statements or omissions on Grantor‘s application or ﬁnancial statements; i) Grantor di
repayment terms of the Agreement; 1ii) Grantor's actions or inactions adversely affect t )
Lender's rights in the collateral. For example. if Grantor fails to: maintain insurance, pay takes:'t
title to or sell the collateral, prevent the foreclosure of any items, or waste of the collateral.



18.

19.

ACTIONS UPON TERMINATH
option, may. not carlicr than twenry
exercise any one or more of the follow
provided by law.

a)

b)

c)

d)

€)

i1) Suspension of Credit/Reduction of Credit Limit Lender may refusc to make additional advances on
the line of credit or reduce the credit limit during any period in which the following exist or occur: i)
Any of the circumstances listed in a., above; ii) The value of Grantor's dwelling securing the
chiedness declines significanlly below its appraised value for purposes of the Agreement; iii)
der reasonably believes that Grantor will not be able to meet the repayment requirements of the
ment due Lo a material change in Grantor's financial circumstances; iv) Grantor is in defanit under

event the Agreement is terminated, Trustee or Lender, at ils
after, Grantor has been given written notice of the termination,
§ afid remedies, in addition to any other rights or remedies

Foreclosare. With respect to all or d@ny.part of the Real Property, the Trustee shall have the right to
foreclose bv notice and sale, and Lender #hill have the,zight to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided licable faw.

UCC Remedies With respect to all or any par
and remedies of a secured party under the Uniform

Appoint Receiver. Lender shall have the right to have a
of the Property. with the power to protect and preserv
forcelosure or sale, and to collect the Income from the Property-ati
of the recetvership. against the Indebtedness. The receiver
Lender's right to the appointment of a receiver shall exist whethe
exceeds the Indebiedness by a substantial amount. Employmen
from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Prop
provided above or Lender otherwise becomes entitled to possession of the
Grantor shall become a tenant at sufferance of Lender or the purchaser of t aall, at Lcndcr s
; immediately

upon the demand of Lender.

Other Remedies. Trustee or Lender shall have anv other right or remedy provide
the Agreement or bv law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
Personal Property or of the time after which any private sale or other intended disposition of,
Property is to be made. Reasonable notice shall mean notice given at least ten (10) davs before't
the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale
Property.



22.

te"have the Propem marshaled In exercising its rights and remedles the Trustee or Lender shall be free to
sellall or any part of the Propertv togclher or sepdmtely, in one s.ile or by separate sales. Lender shall be

Trust Deed, Lender
trial and on any ap
which in Lender's opini

searching records, obtaining title rcport
insurance, and fees for the Trustee. to )
costs, in addition to all other sums provid
be entitled to recover from Grantor Len
Lender in pursuing such foreclosure.

o forcclosure rcports) SUrveyors' reports, appralsal fees, title
'_\n‘mt[od by applicable law. Grantor also will pay any court

. POWER AND OBLIGATIONS OF TRUSTEE ng provisions relating to the powcrs and

obligations of Trustee are part of this Trust Deed.

a) Power of Trustee. In addition to all powers of Trustee
power to take the following actions with respect to the

other rights to the public; (bjjoin in granting any casement o1
and (c) join in any subordination or other agreement affecting
under this Trust Deed.

by Obligations to Notify. Trustee shall not be obligated to notify any other pariy \
other trust deed or lien, or of any action or proceeding in which Grantor, er. e shall be a party.
unless the action or proceeding is brought by Trustee.

c)
to the nghts and remedies set forth above, with respect to all or any part of the Br
have the rlghl 1o foreclose by notice and sale, and Lender shall have the nght
foreclosure, in either case in accordance with and to the full extent provided by appli

d) Successor Trustee. Lender, at Lender's option, may from time to time appoint a succes
Trustee appointed hereunder by an instrument exccuted and acknowledged by Lender and
office of the Recorder of the County where the property is now located. The instrument shi
addition to all other matters required by statc law. the names of the original Lender, Trustee, dh
the book and page where this Trust Deed is recorded, and the name and address of the succes
and the instrument shall be executed and acknowledged by Lender or its successors in interest.
successor {rustee, without conveyance of the Property, shall succeed to all the title, powers. and dufie$



25.

26.

nfctred upon the Trustee in this Trust Deed and by applicable law. This procedure for substitution of
tustee shall govern to the exclusion of all other provisions for substitution.

rustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds
payment of (1) the expenses of sale. including the lawful fees of the Trustee and the reasonable
stee’s attorney, (2) the obligations secured by this Trust Deed. (3) to all persons having recorded
want to the imterest of the Beneﬁman and the Trust Deed as their mterest may appear in the

ailt and any notice of sale to Grantor, shall be in writing and shall be effective when
1) e shall be deemed effective when deposited in the United States mail first class or
registered mail, postage p . directed to the addresses shown at the top of page one (1). Any party may
change its address for™ petices~tmder this Trust Deed by giving formal written notice to the other partics,

stice is to change the party's address. All copies of notices of foreclosure
riority over this Trust Deed shall be sent to Lender's address, as shown
ed. For nolice purposes, Grantor agrees to keep Lender and Truslee

a) Amendments This Trust Deed, togét th any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matiers set forth in this Trust Deed. No alteration or amendment of
this Trust Deed shall be effective unless gisien in writing»and signed by the party or parties sought to be
charged or bound by the alteration or amendment, .

b)  Annual Reports. Grantor shall furnish to Len ¢ est, a statement of net cash profit reccived
from the Property during Grantor's previous fiscal detail as Lender shall require. "Net cash
profit” shall mean all cash receipts from the Property less ali cashexpenditures made in connection with the
opcration of the Property.

¢) Applicable Law. This Trust Deed has been delivered to L.eimdr aaid assepted by Lender in the State of
Washington. This Trust Deed shail be governed by and con:
of Washington.

d) Caption Headings. Caption headings in this Trust Deed arc for
be used to interpret or define the provisions of this Trust Deed.

¢) Entire Agreement The parties agree that the Agreement, Trust Deed,

Y

interest or estate in the Property at any time held by or for the benefit of Lender in a
written consent of Lender.

g) Multiple Parties. All obligations of Grantor under this Trust Deed shall be joint and
references to Grantor shall mean each and every Grantor, This means that cach of the pe
below is responsible for all obligations in this Trust Deed. It is not necessary for Lender to inqui
powers of any of the partics or of the officers, directors partners, or agents acting or purporting
behalf of Grantor, and any indebtedness made or created in reliance upon the professed exercise of sué
powers shall be guaranteed under and secured by this Trust Deed.



everability. If a court of competent jurisdiction finds any provision of this Trast Deed 10 be invalid or
rceable as 1o any person or circumstance, such finding shall not render that provision invalid or
arceable as to amy other persons or circumstances, and all provisions of this Trust Deed in all other
regpecis shall remain valid and enforceable,

d Assigns. Subiject to the limitations stated in this Trust Deed on tramsfer of Grantor's
his T leeedshdllbebmdmguponandmurewthebeneﬁtofﬂleparnes,thelrsux_:oessots,a_nd
i}

K

EACH GRANTOR ACKNOWLEDGE:
AND EACH GRANTOR AGREES TQ.IT

MG'READ ALL THE PROVISIONS OF THIS TRUST DEED,

GRANTOR(S)

Cpn st bzt PN

Carla M. Cornwell

STATE OF WASHINGTON )
SV ) 85.
County of 5 Kf« 4 ‘} }

On De.ce pmber 227 , 2215 _ before me the undersigned Public, personally appeared
Carla M. Corowell ;
known to me to be said indiﬁdua](s) that cxccuted the Trust Deed and acknoy

oalhstatedlhalhe!shaftheywas/mmlhmzedtcex

By: A

Residifgat.__ 420 5 Borligdon

Notary Public
State of Washingion
JUSTIN PETERSEN Notary Public in and for lhe State uf WA
My Appointment Expires Dec 29, 2015 My commission expires: R‘i yFre




REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

the legal owner and holder of all Indebtedness sgocured by this Trust Deed.  All sums secured by
sen fully paid and satisfied. You are hereby directed, upon payment to yvou under the terms of
mt to any applicable statute. to cancel the Agreement secured by this Trust Deed (which is
ith this Trust Deed), and to reconvey, without warranty, to the parties designated by the
& estate now held by you under this Trust Deed. Please mail the reconveyance and

terms of this Trust
Related Documents t

Date:

Beneficiary:
By:




Exhibit A

OUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
T PHASE 2, according to the plat thereof recorded January 29, 2004 under
Ne. 200401290095, records of Skagit County, Washington.

, Washington.



