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THIS DEED OF TRUST is dated December iﬁ, 201
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{"Grantor”); PEOPLES BANK, whose mailing atiifess
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and sometimes as "Beneficiary™); and Land Title Co.
111 E. George Hopper Rd, Burlington, WA 98233 (re

ong JAMES L HOBBS JR, AS HIS
N-2OAD, BURLINGTON, WA 98233
QGUNT VERNON OFFICE, 1801
rred to below sometimes as "Lender"
agit Coanty, whose mailing address is
ow as “"Trustee™).
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D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of Qnﬂ‘y and p ssion and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
th& following sdescribed real property, together with all existing or subsequently erectad or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
iiities with ditch or irrigation rights); and all other rights, royaliies, and profits rslatlng to the real
itHiout limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property")

feet of the West 140 feet of Tract 49, "PLAT OF THE
REAGE PROPERTY," as per plat recorded in Volume 1 of

WA 98233. The Rédl sty dentification number is 3867-000-049-0702/ P62624.

REVOLVING LINE OF CREDIT i J: Trust secures the Indebledness including, without limitation, a revolving
hich obligates Lender to make advances to Grantor up to the credit limit
;" of the Credit Agreement and the line of credit has not been terminated,
illows negative amortization. Such advances may be made, repaid, and
remade from time to tlme. subje tation that the total outstanding balance owing at any one time, not
including finance charges on such bal at a er;;i or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges expended or advanced as provided in either the Indebtedness

Fadit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as p the Credlt Agreement and any mtermedlate balance Funds may be
advanced by Lender, repaid, and suhsaquentl
certain times be lower than the amount sh
terminate Lender's obligation to advance fund
force and effect notwithstanding any zero bal

Grantor hereby assigns as security to Lender, abiof,
profits of the Property. This assignment is recorded in accordance with RCW 65.08. 070; the lien created by this
assignment is intended to be specific, perfected a pate upon the [scordlng of this Deed of Trust Lender grants to
Grantor a license to collect the Rents and profits, " i
automatically revoked upon acceleration of all or part of the Ing
Uniform Commercial Code security interest in the Parsonal Props

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND FE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMEN OF TH] MbEBTEDNESS AND (B) PERFORMANCE OF

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in t
in a timely manner perform all of
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreés-itia possession and use of the
Property shall be govemned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantf:r Fiay remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3‘4 collect thiz Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked :upon defauit); The following provistons
relate to the use of the Property or to other limitations on the Property. I is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditio
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor ¢
siripping of or waste on or to the Property or any portion of the Property. Withé:
foregoing, Grantor will not remove, or grant to any other party the right to remove, ‘any

oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's prior wnﬁentonsen

Removal of Improvements. Grantor shall not demolish or remove any Improvements o
without Lender's prior written consent. As a condition to the removal of any Improve
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rgd
reascnable times to attend to Lender's interests and to inspect the Real Property for purrﬂ) £
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compliance by all agents, temants or other persons or enlities of every nature whatsoever who
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, no
in effect, of all governmental authorities applicable to the use or oceupancy of the Property. Grantor
in good faith any such law, ordinance, or regulation and withhold comphance during any proceedlng,.
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lghde
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequa
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandan or leave unattended the Property. Grantor shall do all othe
acts, in addition to those acts set forth above in this section, which from the character and use of the Property a
reasonably necessary to protect and preserve the Property.
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LE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
régl by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
idencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
ut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
le or transfer means the conveyance of Real F'roperty ar any right, title or interest in the Real Property;

nﬁ ee. ‘iract contract for deed, leasehold interest with a term greater than three (3) years lease-option
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real

ch exercise is prohibited by federal law or by Washington law.
following provisions refating to the taxes and liens on the Property are part of this Deed of

y when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
_g ater and sewer), fines and impositions levied against or on account of the Property, and shall
I ‘work done on or for services rendered or material furnished to the Property. Grantor
shall malnlai the | ‘ee of all liens having priority over or equal to the |nterest of Lender under this Deed of
Trust, except for

below, and except a:

ithhold payment of any tax, assessment, or claim in connection with a good faith
a éo long as Lender's interast in the Property is notjeopardnzed If a lign arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the lien, or if requested by
a syfficient corporate surety bond of other security satisfactory to Lender in an
.t-pit‘:s any costs and attorneys' fees, or other charges that could accrue as a
8 i In any contest, Grantor shall defend itself and Lender and shall

is filed as a result of
within fifteen (15) day
Lendar, deposit with L
ameount sufficient to diggch:
result of a foreclosure
satisfy any adverse judgm
obligee under any surety bond

Notice of Construction. Grantor sha fy Lende;-""at least fifteen (15) days hefore any work is commenced, any
services are furnished, or any material o the Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on accou services, or matenals. Grantor will upen request of Lender
furnish to Lender advance assurance S *’iory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followingiprovisions relating to insuring the Property are a part of this Deed of
Trust.

rance clause, and with a standard mortgagee
ty insurance as Lender may reasonably require.
: sonably acceptable to Lender and issued by a

clause in favor of Lender, logethef with such other !_'_!_-?ﬁ
Policies shall be written in form, amounts, coverage
company or comparues reasonably acceptable to Le

coverages will not be cancelled or dlmmlshed without at'feas
insurance policy also shall mcluds an endorsement provldmg t

yS prior wntten notice to Lender. Each
favor of Lender will not be impaired
hould the Real Property be located in

glven by Lender that the Property is located in a special flood Earghares, for the maximum amount of Grantor's
thepropeity securing the loan, up to the
maximum palicy limits set under the National Flood Insurance Program “ag.otfierwise required by Lender, and to

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any lgss or damaje to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days bf'the casugity. #sWhether or not Lender's
security is impaired, Lender may, at Lander's election, receive and retai e Zany insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien &ffacting ftie Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration dnd.fepair, Grantor shall repair or
replace the damaged or destroyed Improvements in @ manner satisfacto 'Lenderﬁl ender shall, upon
satlsfactory proof of such expendlture pay or reimburse Grantor from the pr*pca ds fopthereasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Anyhprog da whlc;h have not been
disbursed within 180 days aftet their receipt and which Lender has not commitis
the Property shall be used first to pay any amount owing to Lender under this Degd.of
interest, and the remainder, if any, shall be applied to the principal balance of the Indebi
any proceeds after payment in full of the Indehtedness, such proceeds shall be paid wi
Grantor's interests rnay appear.

to pay accrued
If Lender holds
G

in effect, compliance with the |nsurance provisions contained in the instrument e
Indebtedness shall constitute compliance with the insurance provisions under this Deed o

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, s
encumbrances, and other ¢laims, (B) to provide any required insurance on the Property, (C) to ma
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required, b
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests
Propetty, then Lender on Grantor's behalfi may, but is net required to, take any action that Lender beli
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will tifen Ligal
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the da
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
payable on demand; (B) be added to the balance of the Credit Agreement and be apportloned ameng and be paygbie
with any installment payments to become due during either {1) the term of any applicable insurance policy; or (2) “the
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#ig teri, of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
's maturlty 'I”he Deed of Trust also will secure payment of these amounts. The rlghts provided for in

ny such action by Lender shall not be construed as curing the default so as to bar Lender from any
'em'lse would have had.

iens and ancumbrances cther than those set forth in the Real Property description or in the
iness gaction below or m any title msurance pohcy, title report, or final title opmlon issued in favor

lawful claims of all persons. In the event any action or proceeding is commenced
Arithe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expens#. @rantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procesg and to be represented in the proceeding by counsel of Lender's own choice, and
% elivared, to Lender such instruments as Lender may request from time to time

Compliance With Laws.
existing applicable laws, !

ts that the Property and Grantor's use of the Property complies with all
reguiations of governmental authorities.

Survival of Promises. A
survive the execution and

EXISTING INDEBTEDNESS. The foll
Existing Lien. The lien of this

JANUARY 6, 2014 UNDER AUDITCRS
The existing obligation has a current pri
amount of $134,000.00. Grantor expre
Indebtedness and to prevent any default,
indebtadness, or any default under any s

| palance af approximately $130,234.00 and is in the original principal
and agrees to pay, or see to the payment of_. the_Existing

No Madification. Grantor shall not enter irflo gy agreement with the holder of any morigage, deed of trust, or
other security agresment which has priorit ‘gver this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the® ’mr written consent of Lender. Grantor shall neither request nor
accept any future advances under any such se ; hout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condern ; eedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filgd) hall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necdissafy to deferd the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lendey Shall be ehtifled to participate in the proceeding and to be
represented in the proceeding by counsel of its own ch antor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and do ¥ gy be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is eminent domain precesedings or by
any proceeding or purchase in lieu of condemnnation, Lender may: s electicn require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or thelrepair of restoration of the Property. The net
proceeds of the award shalt mean the award after payment of all.réasongiile £osts, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnatiol

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to govemmental taxes, fees and charges are a part of this Deed of Trust: i

‘Ttie fiallowing provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal] execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender'toiperfect & caatinue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as describ ‘ﬁmlow together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, includifig- wf‘th t lidiitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Tr

(1) ;a

Taxes. The following shall constitute taxes to which this section applles

Agreement; and’ (4) a specific tax on all or any portion of the Indebtedness or on baym«é
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to thé
Trust, this event shall have the same effect as an Event of Default, and Lender may exemse
available remedies for an Event of Default as provided below upless Grantor either (1) pays

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of%
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Com
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to Herig
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust:ii th
real property records, Lender may, at any time and without further authorization from Granter, file execut
counterparts, copies or reproducuons of this Deed of Trust as a financing statement. Grantor shall reimbu
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall i
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
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r and make it available to Lender within three (3) days after receipt of written demand from Lender to the

ces. Al any time, and from time (o time, upon request of Lender, Grantor will make, execute and
; to be made, executed or delivered, to Lender or to Lender's designee, and when reguested by
sz filed, recorded, reflled or rerecorded, as the case may be, at such timas and in such offces
and ‘places an'Lendér
agreements, fi ing statements, oontlnuatlon statements, mstruments of further assurance, certlfcates, and
gy’ In tha sale opinion of Lender, be necessary or desirable in order to effeciuaie, complete,
rve {1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the I|ens and secunty interests created by this Deed of Trust on the Property,
Unless prohibited by faw or Lender agrees to the contrary in

Lender as Grantor's atgia
other things as may bz
the preceding paragrap

FULL PERFORMANCE. If G

reconveyance fee shall be paid by M
described as the "person or persons a’ﬁ thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the meds of any such matters or facts.

s Deed of Trust if any of the following happen: (A) Grantor
ny time in connection with the Credit Agreement. This can
income, assets, liabilities, or any other aspects of Grantor's
payment terms of the Credit Agreement. {C) Grantor's action or
s rights in the collateral. This can include, for example, failure to
tse of the dwelling, failure to pay taxes, death of all persons liable on
lng, creation of a senior lien on the dwalllng without Lender's

inaction adversely affects the collateral or L
maintain required insurance, waste or destructi
the account, transfer of title or sale of the df
permission, foreclosure by the holder of another lien

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defau
Trustee or Lender may exercise any one or more of the foll f d remedies:

Election of Remedies. All of Lander's rights an
together. An election by Lender to choose any one'remedy wil nbt bar Lender from using any ather remedy. If
Lender decides to spend money or to perform any of Grantors g under this Deed of Trust, after Grantor's
failura to do so, that decision by Lender will not affect i 16 declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its ogtighn to deciarg the entire Indebtedness immediately
due and payable.

tee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Leride he right to foreclose by judicial
i

foreclosure, in either case in accordance with and to the full exteniprev

UCC Remedies. With respect to all or any part of the Personal Prog
remedies of a secured party under the Uniform Cornmercial Code.

Collect Rents. Lender shall have the right, without notice to Gran
Property and cellect the Rents, including amounts past due and unpa 3 b
abave Lender's costs, against the Indebtedness. In furtherance of this Tight.“Lender shay require any tenant or
other user of the Property to make payments of rent or use fees directly to Lenger. 4T the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact; §
payment thereof in the name of Grantor and to negotiate the same and collect t
or other users to Lender in respanse to Lender's demand shall satisfy the oblig:
made, whether or not any proper grounds for the demand existed. Lender nig
subparagraph either in person, by agent, or through a receiver.

yments by tenants
#ae payments are
hts under this

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posses or any part of
the Property, with the power to protect and preserve the Property, to operate the P g or pending
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, ¢ cost of
the receivership, against the Indebtedness. The receiver may serve without bond if perm
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a per:
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property i
above or Lender otherwise becomes entitled to possession of the Property upon default of Grartof, Gragtér sHal
besome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's o el%her (1
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upol
Lender.

Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Per:
Property or of the time after which any private sale or other intended dispuosition of the Personal Property is ¢
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositig
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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. Property. To the extent permitted by applicable law, Grantor hereby waives any and al! rights to have
ti marshalied. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
roperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

ees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this Deed of
er #hall be entitled to recover such sum as the court may adjudge reasanabla as attorneys’ feas at trial
. Whether or not any court action is involved, and to the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its
ment of its rights shali become a part of the Indehtedness payable on demand and shall bear

Agreement rate from the date of the expenditure until repaid. Expenses covered by this
Gyt limitation, however subject to any limits under applicable law, Lender's attorneys' fees
figes, whether or not there is a lawsuit, including attorneys’ fees and expenses for
dntjuding efforts to modify or vacate any automatic stay or injunction), appeals, and any
; 'Ilectlon services, the cost of searching records, obtaining title reports (including
foreclosure r'@p@ﬂs) sslirveydrg, reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent
permltted by applicabliafaw. :-G ntor also will pay any court costs, in addition to all other sums prowded by law.

{(pursuant to Lender's |ns’%_

Powers of Trustee.
take the following action,
preparing and fling am
pubhc (b) join in granm

is Deed of Trust or the interest of Lender under th|s Deed of Trust.

ﬁt be obhgated to notify any other party of a pending sale under any other

trust deed or lien, or of any a progestiifg In whuch Grantor, Lender, or Trustee shall be a party, unless

required by applicable law, or un‘ie
Trustee. Truslee shall meet all q‘

9
appointed under thls Deed of Trust by an igst

office of the recor_der of SKAGIT County, S;a{g of Washington. The instrument shall contain, in addition to all

trustee, and the instrument shall be executed &ﬁ% acknowlegdjed by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, sh cézd to all the title, power, and duties conferred

NOTICES. Subject to applicable law, and except for notice
any notice required to be given under this Deed of Trust, ithout limitation any notice of default and any

agiiidiy. delivered, when actually recaived by

telefacsimile (unless otherwise required by law), when deposited™ Wit
mailed, when deposited in the United States mail, as first class, certifi

: regisierad mail postage prepaid, dlracted to
the addresses shown near the beginning of this Deed of Trust. All g

s of noticés of foreclosure from the holder of
. as shown near the beginning of
this Deed of Trust. Any person may change his or her address for this Dead of Trust by giving formal
written notice to the other person or persons, specifying that the parpiss’of4he nelice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informeel. 2 rantor's current address.
Subject to applicable law, and except for nofice required or allowed by law to nother manner, if there is
more than one Granfor, any notice given by Lender to any Grantor is deemed en to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

Amendments. What is written in this Deed of Trust and in the Related DoCumme i tor's entire agreement

sany'change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound 4
amendment. !

Caption Headings. Caption headings in this Deed of Trust are for convenience p
used to interpret or define the provisions of this Deed of Trust.

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and,
preempted by federal law, the laws of the State of Washington without regard to its conflieg
This Deed of Trust has baen accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to th
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
Lender has given up that right. If Lender does agree in wriling to give up one of Lender's rights, that éoes ng#
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor aiso umjarsta i
that if Lender does consent to a reguest, that does not mean that Grantor will not have 1o get Lender's c:c,sn :
again if the situation happens again. Grantor further understands that just because Lender consents to’ong or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's |
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced,
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a courl wi
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE®-OF TRUE
AGREES TO ITS TERMS.

GRANTOR:

ol or unenforceable,

wrs and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
withowut reteasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Credit Agreement,
credit limit of ;
modifications of, s&fi
NOTICE TO GRANTOR:
Deed of Trust. The v

includes without limit
Rents.

Event of Default. The words
the events of default section

Existing Indebtedness. The w
provision of this Deed of Trust

Grantor. The word "Grantor" means J
Improvements. The word “Improve

Property.

Indebtedness. The word "Indebtedness
payable under the Credit Agreement oriRglated Documents together with all renewals of, extensions of,
maodifications of, consolidations of and subsfitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender 16, ¢ 's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this De st, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BAM
assigns” mean any person or company that acquires

ors and assigns. The words "successors or
he Credit Agreement.

Personal Property. The words "Personal Property” > i Dment, fixtures, and other articles of personal

property; and together with all |ssues and profits thereon ancfpréceeds !
proceeds and refunds of premiums) from any sale or other dis, ion of th F’roperty

Property. The word "Property” means collectively the Real Pr

Deed of Trust.
Related Documents

ory hoigs, credit agreements, loan
@ral rnortgages, and aII other

The words "Related Documents” mean a!l p

Indebtednass; provided, that guaranties and environmental indemnity agy:
are not secured by this Deed of Trust.

Rents. The word "Rents" means ali present and future rents, revenues, incorrie,
othar benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whos:
Hopper Rd, Burlington, WA 98233 and any substitute or successor frustees.

ND GRANTOR

()

AMES L HOBB3 JR® -
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INDIVIDUAL ACKNOWLEDGMENT
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ersignad Notary Public, personally appeared JAHESI. mﬁ?ﬁ persunallygmown to
is of satisfactory evidence to be the individual d& qwmtﬁ the Deed
ingi,he or she signed the Deed of Trust as his o hf freltand voluntary Agt agll deed, for
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Residing at M + \}Q \/LUVT/\
My commission expires L"{ D [N f 9

day of

| indebtedness secured by this Deed of Trust. You are hereby

The undersigned is the legal owner aﬁ
nvey without warranty, to the persons entitled thereto, the

requested, upon payment of all sums owing
right, title and interest now held by you under

Date: Beneficiary:
By:
Its:
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