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[MIN~ 1001359-0007004911-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Wards used in multiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard
are alsa provided in Section 16.
{A) “Security instrument” means this document, which is d
tegether with all Riders to this document.

{B) "Borrower” is ROGER P. VALLC AND DORIS J. VA

i hielow and other words are defined in
snf words used in this document

her 21, 2015,
, A MARRIED COUPLE.

Borrower is the trustor under this Security instrument.
(C) “Lender” is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

j inder the
idiress is

(D} “Trustee” is Ticor Title Company.

(E} "MERS" is the Morigage Electronic Registratian Systemns, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 7004911

Lmeans the promissory note signed by Borower and dated December 21, 2015.
tates that Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND AND
Ie*ttk**k.t**ti****ﬂiﬁ*t****i***itt*t*itt***t*!t***#*kt**i
71,000.00 } plus interest, Barrower has promised to pay this debt in reguiar
ts and to pay the debt in full not fater than January 1, 2039,
means the property that is described below under the heading “Transfer of Rights in the

h “"Rid i Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are'lo be exécuted iy Borrower [check box as applicable]:
[] Adjustable Rasé Rigér [ Condominium Rider ] Second Home Rider

(%] Pianned Unit Development Rider (] V.A. Rider
e, bk [ Biweekly Payment Rider
clranic Registration Systems, Inc. Rider

(J) “Applicable Law?®
ordinances and administrati
non-appealaple judicial opifiigns.
(K) "Conmmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impo&g oowaror the Property by a condominium association, homeowners
association or similar organizétinn.
{L) “Electronic Funds Transfer"m
draft, or similar paper instrumen
computer, or magnetic tape so as
account, Such term includes, but is’
actions, transfers inftiated by teleph A
{M) "Escrow ltems" means those items b
(N) “Miscellaneous Proceeds”™ means ai pénsation, settlement, award of damages, or proceeds
paid by any third party {other than insurafice pro ds paid under the coverages described in Section 5)
for: (if damage 1o, or destruction of, the Property;{ii) condemnation or other taking of all or any part of the
Property; (iti) conveyance in licu of condem ation: or (iv) misrepresentations of, or omissions as Lo, the
value andfor condition of the Property,

(0) “Morilgage Insurance” means insurance ;
on, the Loan,
{P) “Periodic Payment” means the regularly scheduled pihol
the Note, plus (i) any amounts under Section 3 of this Sgcysty |
(Q) "RESPA" means the Real Estate Settlement Prog;
menting requlation, Regulation X (12 C.F.R. Part 1024). as
additional or successor legislation or regulation that governs
Instrumment, "RESPA” refers to alf requirements and restrittio
related mortgage loan” evenifthe Loan does not qualify as a“feder
(R) "Successor in Interest of Borrower” means any party [
or not that party has assurmed Borrower’s obligations under th

rolling applicable federal, state and locat statutes, regulations,
rders (that have the effect of law) as wefl as alf applicable final,

< anytransfer of iunds, otherthan atransaction originated by check,
is iniiated through an electronic terminal, telephonic instrument,
. or authorize a financial institution ta debit ar credit an
point-of-sale transfers, astomated teller machine frans-
trahsfers, and automated clearinghouse transfers,

bed in Section 3.

atecting Lendgs against the nonpayment of, or default

e for {i) principal and interest under
ment,
U.5.C. §2601 et seq.) and its imple-
he amended from time to time, or any
ject matter. As used in this Security
irrposed in regard 1o a “federally
admortgage loan” under RESPA.
jle to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nortines defand Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security
(i) the repayment of the Loan, and all renewals, extensions and modifica
performance of Borrower's covenants and agreerents under this Security Instru
this purpose. Barrower irrevocably grants and conveysto Trusiee, in trusk, with power
deseribed property located in the County of Skagit
[Type of Recording Jusisdiction] [Name of
Lot 488, SURVEY OF SHELTER BAY, DIVISION NO. 3, Tribal Allotted Land
Indian Reservation, as recorded in Volume 43 of Official Records, Pages 839 throu|
under Auditor's File No. 737014, and amendment thereto recorded in Volume
Records, Page 462, under
Auditor's File No. 753731, records of Skagit County, Washington. Situate
Washington
Lot: 488 Subdivision: Sheiter Bay, Div. 3
APN #: P129277 and 5100-003-488-0000

& Note; and (i) the
1t and the Note, For
fale, the following
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LOAN #: 7004911
ureently has the address of 488 Wanapum Drive, La Conner,

(Street} [City]
("Property Address"):
jZip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
xtures now or hereafter a part of the property. All replacements and additions shall
thiés Security Instrument. All of the foregoing is referred to in this Security Instrument as

understands and agrees that MERS holds only legal title to the interests granted
rity Instrumnent, but, if necessary to comply with law or custorm, ME RS (as nominee
“ successors and assigns) has the right: 1o exercise any or all of those interests,
1oithe right to foreclose and sell the Property: and 10 take any action required of
d to, releasing and canceling this Security Instrument.

> that Borrower is lawfully seised of the estate hereby conveyed and has
& Property and that the Property is unencumbered, except for encum-
arrants and will defend generalty the tite to the Property against all claims
iy encimbrances of record.

THIS SECURITY INGTRUME ombines uniform covenants for national use and non-uniform
covenants with limited vad diction to constitute a uniform security instrument covering real

property.

Shd Lender covenant and agree as foliows:

t, Escrow Items, Prepayment Charges, and Late Charges.
and interest on, the debt evidenced by the Note and any
r the Note. Borrower shall also pay funds for Escrow
ihder the Note and this Security Insirument shall be made in
f instrument received hy Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
mient be made in one or more of the follawing forms,
¢} certified check, bank check, treasurer’s check or
n upon an institution whose deposits are insured by a
lectronic Funds Transfer.

hen received at the location designated in the Note or at
hder in accordance with the notice provisions in Section
¥ment of partial payments are insufficient
al payment insufficient to bring the Loan

1. Payment of Principa
Borrower shall pay when due th
prepayment charges and late ché
ltems pursuant o Section 3. Payrmignts
LS. currency. However, if any checK
or this Security Instrument is returned
payments due under the Note and this Sec
as selected by Lender: (a) cash; (b} mongy ord

faderal agency, instrumentality, or entity; ory

Payments are deemed received by Lend
such other location as may be designated by ey
15. Lender may return any payment or partial payment if thepay
to bring the Loan current, Lender may accept any paymenkor pe
current, without waiver of any rights hereunder or prejudice-io itsyrights to refuse such payment or partial
payments in the future, but Lender is not obligated tos §y such payments at the fime such payments are
accepted. If each Periodic Payment is applied as of its scheduled = date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied finds upt ower makes payment 1o bring the
Loan current, If Borrower does not do so within a reasonagle.f - Lender shall either apply such
funds or return them to Borrower. I not applied earlier, such funds: iaplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsetor claim which Borrower might have rnow
or in the future against Lender shalt relieve Borrawer from making payments due under the Note and this
Security Instrument or performing the covenants and agreemens,sec i this Security Instrument,

2.~ Application of Payments or Proceeds. Except as otheqwise des '
ments accepted and applied by Lender shall be appied in the follewi
under the Note: (b) principal due under the Note; (c} amounts due undey
be applied to each Periadic Payment in the order in which it became
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Nate.

If Lender receives a payment from Bomower for a delinquent Periodig,
ficient amount to pay any late charge due, the payment may be applied tothe
late charge. If more than one Periodic Payment is outstanding, Lender may a
from Borrower to the repayment of the Periodic Payments if, and to the exient
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to i
the Note shall not extend or postpone the due date, or change the amount, of the Peti

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum {the “Funds”} to provide for payment
for: (a) taxes and assessments and ather items which can attain priority over this Security
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Propeit
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgad
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgd
ance premiums in accordance with the provisions of Secton 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Com murity As
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LOAN #: 7004911

and Assessments, if any, be escrowed by Borroweér, and such dues, fees and assessments
crow tterm. Borrower shali promptly furnish to Lender all notices of amounts to be paid under
ction’sBprower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
or to pay the Funds for any or ail Escrow ltems. Lender may waive Bomrower's chligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Bogrower shall pay directly, when and where payable, the amaounts due for any Escrow ftems
'Funds has been waived by Lender and, if Lender reguires, shall furrash to Lender
lsch payment within such time period as Lender may require. Borrawer's obligation
mépts and to provide receipts shall for all purpases be deemed to be a covenant and
d is Security Instrument, as the phrase "covenant and agreement” is used in Sec-
: obligdted o pay Escrow Items directly, pursuant to a waiver, and Borrower falls to pay
aw ltern, Lender may exercise its rights under Section 9 and pay such amount
ligated under Section 9 to repay to Lender any such amount. Lender may
revoke the wai ) any‘orall Escrow llems at any time by a notice given in accordance with Section
15 and, upan suah revécation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section

Lender may, at any time, geflect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specif derRESPA, and (b) not to exceed the maximum amount & lender can require
under RESPA. Lenderishdll estimate the amount of Funds due on the basis of current data and reasonable

Eeas,

the amaunt due for
and Borrower sh

estimates of expenditures of fuilire Eécrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held i an instiiugion whose deposits are insured by a federal agency, instrumental-
ity. or entity (including Lendef, if Lender'is an institution whose deposits are 50 insured) or in any Federal
Home Loan Bank. Lender shall.apply thesFznds to pay the Escrow Items no fater than the time specified
under RESPA. Lender shall i et Bafrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying strow ltems, unless Lender pays Borrower interest on the Funds
and Appiicable Law permits Leng make, such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 8 & Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fu and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender $hall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in ¢ _ fined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as
defined under RESPA, Lender shall notify Béreiver as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make up ortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficiency unds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and'Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but in haindre than 12 monthly payments,

Upon payment in full of all sums secured by this Sec ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes;
utable to the Property which can attain priority over thi |
rents on the Propenty, if any, and Community Association BlLes. :
that these items are Escrow ltems, Borrower shall pay ther.in Ik

Borrower shall promptly discharge any lien which has pri
Borrower: {a) agrees in writing to the payment of the obligation g :
to Lender, but only so long as Bosrower is performing such agreement; {hj dontests the lien in good faith
by, or defends against enforcement of the lien in, legal praceeciirigs whigh if Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are endifig, |
are coricluded: or (c) secures from the holder of the lien an agreement.salistac
the lien to this Security Instrument. If Lender determines that any part of
which can attain priority over this Security Instrument, Lender may give
fien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estale 1z
ing service used by Lender in connection with this Loan. ‘

5. Property Insurance, Borrower shall keep the improvements now existing &t hereafier
the Property insured against loss by fire. hazards included within the term “exténded coyerage
other hazards including, but not limited to, earthquakes and fioods, for which Lerider ifes imsurance.
This insurance shall be maintained in the amounts (including deductible levels):arf '
Lender requires. What Lender requires pursuant to the preceding sentences can
af the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Sk
right ta disapprove Borrower’s chaice, which right shall not be exercised unreasonably.
Borrower to pay, in connectian with this Loan, either: (a) 2 one-time charge for flood
certification and tracking services; or {b) a cne-time charge for flood zone determinationdand, s¢
services and subseguent charges each time remappings of similar changes occur which red
affect such determination or certtification. Borrower shall alsa be responsible for the paymegit of'an
imposed by the Federal Emergency Management Agency in connection with the review of ar¥ flogé
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7004911

riculartype or amount of coverage, Therefore, such coverage shall cover Lender, but right or might
Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabilily and might provide greater or lesser coverage than was previously in effect. Borrower
acknbwledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
i Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
of Borower secured by this Security Instrument. These amounts shall bear interest
e date of disbursement and shall be payable, with such interest. upon natice from
fuesting payment.

poligiés required by Lender and renewais of such policies shall be subject to Lender's
right to disagiprove,sudh policies, shall include a standard mortgage clause, and shall name Lender as
montgagee andiofias aprddditional foss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lendersdequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. IfBorrpwer tbtains any form of insurance coverage, not otherwise requived by Lender,
for damage to, af deStastiorkaf, the Property, such policy shall include a standard morgage clause and
shatl name Lendsi as moitgaged,andfor as an additionat ioss payee,

in the event of loss, Borower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if pbt made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurang® proceeds “yhether or not the underlying insurance was required by Lender,
shall be applied to restoy sepair of the Property, if the restoration or repair is economically feasible
and Lender's security is n buring such repair and restoration period, Lender shall have the
right to hold such insuran tit Lender has had an opportunity to inspect such Property to
ensure the work has beert completetifo Lender's satisfaction, praovided that such inspection shall be
undertaken promptly. Lender, rivag,disbu oceeds for the repairs and restoration in a single payment
or in a series of pragress payrivents agthe'work is compieted, Unless an agreement is made in writing or
Applicable Law requires interest tode ghid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earrings on suckifaceeds. Fees for public adjusters, or ather third parties.
retained by Borrower shall not be Dajd. i insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or repair Bconomically feasible or Lender's security would be lessened,
the insurance praceeds shall be applied o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bayrg insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, ke
claim and related matters. If Borower does i
insurance carrier has offered to setile a claim
perind will begin when the natice is given. In
tion 22 or otherwise, Borrower hereby assigns (@
in an amount not to exceed the amounts unpai
other of Borrower's rights (other than the right ta any refy
under all insurance policies covering the Property, insofd
of the Property. Lender may use the insurance proce
amounts unpaid under the Note or this Security Instru

6. OQccupancy. Barrowershalloccupy, establish, andyseth
within 60 days after the execution of this Security Instrumeri-asid
Borrower's principal residence for at least one year after the da
agrees in writing, which consent shall not be unreasonably witht;
exist which are beyond Barrower's contral. '

7. Preservation, Maintenance and Protection of the Property; tispections. Bomower shall not
destroy, damage or impair the Property, allow the Property 1o de; > arcommilwaste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mafidin the Praperty in order Lo prevent
the Property from deteriorating or decreasing in value due to its conditiof. Uhless 1 i% determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, ower shal
Property if damaged to avoid further deterioration or damage. If insuran
paid in conpection with damage to, or the taking of, the Property, Borrower ]
or restoring the Property only if Lender has released praceeds for such plrp
proceeds for the repairs and restoration in a single payment or in a series o
work is completed. If the Insurarnce or condemnation proceeds are not sufficierit 1o repai
Property, Borrower is not refieved of Borrower’s obligation for the completion of Such repai’

Lender or its agent may make reasonable entries upon and inspections of neLro
sonable cause, Lender may inspect the interior of the improvements on the Props
Borrower notice at e tirme of or prior to such an interior inspection specifying such reas

8. Borrower's Loan Application. Barrower shall be in default if. during the Loan apy
Borrawer or any persons or entities acting at the direction of Borrower ot with Borrow: lpage
consent gave materially false, misleading, or inaccurate information or statements to Lenger or faikdd.
provide Lender with material infarmation} in connection with the Loan. Material represeriatisrisinclid
but are not limited to, representations concerning Borrower's occupancy of the Property as Boprowe
principal residence,

9. Protection of Lender's Irterest in the Property and Rights Under this Security instr:
if (a} Borrower faits to perform the covenants and agreements contaired in this Security Instrunesit,
there is a legal proceeding that might significantly affect Lender's interest in the Propesty andfor righits ynd
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeittsres, for

# may file, negotiate and settle any available insurance
#spond within 30 days to a notice from Lender that the

{.ender may negotiate and settle the claim. The 30-day
Fer event, or if Lender acquires the Property under Sec-
nder (a) Bogpwer's rights to any insurance proceeds

ar this Security Instrument, and () any
searned premiums paid by Borrower)
ghts are applicable to the coverage
air or restore the Property or to pay
fit, whethes or not then due.

as Barrower's principal residence
| continue to occupy the Property as
ccupancy. unless Lender otherwise
or unlgss extenuating circumstances

ress payments as the
s restore the

Initials:
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; LOAN #: 7004911
ghfpfcement of alien which may attain priority over this Security Instrument orto enforce laws or reguiations),
c)-Horrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pyfopfiate te protect Lender’s interest in the Property and rights under this Security Instrument, including

tetting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s can intlude, but are natlimited to: (a) paying any sums secured by a lien which has priority over this
Instrusnent; (b} appearing in court; and (c) paying reasonable altorneys' fees to protect its interest

i rights under this Security Instrument, including its secured position in a bankruptcy

the Property includes, but is not limited 10, entering the Property to make repairs,
board up doors and windows, drain water from pipes, eliminate building or other
us conditions, and have utiiities turned on or off, Aithough Lender may take action
Lepder does not have to do so and is not under any duty or obligation to do so. Itis
{irsind liability for not taking any or all actions atthorized under this Section 9.

agreed that Lender in

Any amounts dishuis
secured by this ins
disbursement ang
payment.

If this Security Instrums a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrerider the-easehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrbwer shallmet, vithout the express writien consent of Lender, alter or amend the
ground lease. If Borrowér agquifes feé title to the Property, the leasehold and the fee tite shall not merge
unless Lender agrees to th i i

10. Mortgage Insurarnig
Borrower shall pay the prermiuins &
the Mortgage Insurance coverage.real

y Lender under this Section 9 shall become additional debt of Borrower
ient. These amounts shall bear interest at the Note rate from the date of
2, with such interest, upon notice from Lender to Borrower requesting

sha

maintain the Morigage insurance in effect. if, for any reason,
by Lender ceases to be available from the mortgage insurer
d Borrower was required 1o make separatety designated pay-
insurarice, Borower shall pay the premiums required ta abtain

ments toward the premiums for Mgrigage
coverage substantially equivalent & the :
equivalent to the cost to Borrower ofithe Moflgage Insurance previously in effect, from an alternate mort-
gage insurer setected by Lender. If subistanta 2quivalent Mortgage Insurance coverage is not available,
Borrower shalt continue to pay to Lender thig ¢ he separately designated payments that were due
when the insurance coverage ceased to bg erder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Marigagé Ingurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimgtelypaid in full, and Lender shall not e required to pay Bor-
rower any interest or eamings on such loss rasérve. Lender can no jonger reguire loss reservé payments
if Mortgage Insurance coverage (in the amoubl and for the period that Lender tequires} provided by an
insurer selected by Lender again becomes avaltable, is obtaineg, and Lender reguires separately desig-
nated payments toward the premiums for Morigage Insuranc {:ender required Mortgage Insurance as 8
condition of making the Loan and Borrower was required to s separately designated payments toward
the premiums for Mortgage insurance, Borrower shall pay e premiums required 1o maintain Morgage
Insurance in effect, or to provide a non-refundable loss reserve, u Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeraeint betweesi Borower and Lender providing far
such termination of until termination is required by Applica thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in thée N ose
Mortgage Insurance reimburses Lender (or any entity that pu phasest
incur If Borrower does not repay the Loan as agreed. Borrower ot a party to the Morigage Insurance.
Mortgage insurers evaluate their total risk on all such insu i ‘from time to time, and may
enterinto agreements with other parties that share or modify tei or reduge losses. These agreements
are on terms and conditions that are satisfactory to the mortgage, jnistrer
to these agreements. These agreements may require the mortgage:ins
source of funds that the mortgage insurer may have available {which mayfcluds
Mortgage Insurance premiums}. ; ;
As a result of these agreements, Lender, any purchaser of the Note, & ther insdrer, any Teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly ar tdirectly} amstunts that derive
from (or might be characterized as) a portion of Borrower's payments for My Insurante, in exchange
for sharing or modifying the mortgage insurer's fisk, o reducing losses. !f suth agfeerient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a shar e premiyms paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower:ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will niéét
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b) Any such agreements will not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherdaw.
may include the right to receive certain disclosures, to request and obtain ca ceila
Morigage Insurance, to have the Mortgage Insurance terminated automatically, anfifgr. 4o
a refund of any Mortgage Insurance premiums that were unearned at the time of such cascefiati
or termination,
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedstare f
assigned 1o and shall be paid to Lender, -
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration orifepair &

the Property, if the restoration or repair is ecanomically feasible and Lender's security is not leseéned

rlgage Insurance previously in effect. ata cost substantially

k, 4

ote} for certain losses itmay

o make payments using any
nds chtained from
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Dywing seiehrepair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
til:Cender ips had an opportunity to inspect such Property to ensure the work has been completed to
Lefder's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for
restoration in a single disbursement ar in a series of progress payments as the work is
fess an agreement is made in writing or Applicable Law requires interast 1o be paid on such
reweeds, Lender shall not be required to pay Borrower any interest or 2armings on such
seds, If the restoration or repair is not ecanomically feasible or Lender's security would
fisceltaneaus Proceeds shall be applied tothe sums secured by this Security Instrument,
n dui, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
: ed for in Section 2.
taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ecured by this Security instrument, whether or not then due, with the excess.

Inthe' event &
shall be applied to ths’

ln the evenpof afiart g, destruction, or loss in value of the Property in which the fair market value
of the Property i/ iz are the partial taking, destruction, or loss in value is equal to or greater
than the ameunt of the SUms setured by this Security Instrument immediately before the partial taking,
destruction, or loss in valyg® wiiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen¥shall besréduced by the amount of the Miscellaneous Proceeds multiplied by the
follgwing fraction: (a) e swentof the sums secured immediately before the partiai taking, destruc-
tion, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or los nce shall be paid to Borrower.

In the event of a partia . or loss in value of the Property in which the fair market value
of the Property immediate! ' taking, destruction, or loss in value is less than the amount
of the sums secured immediatelybefs partial taking, destruction, or loss in value, unless Borrower

2 Miscellaneous Proceeds shafl be applied to the sums secured
| gms are then due.
er,.0r if, after notice by Lender to Bormower that the Opposing
: nake an award to setftie a claim for damages, Borrower
fails to respond to Lender within 30 days & date the notice is given, Lender is authorized Lo collect
ithe &tion or repair of the Property or to the sums secured
Oppasing Party” means the third party that owes
st whom Borrower has a right of action in regard to

Miscellaneous Proceeds.

Borrower shall be in default if any actiar
Lender's judgment, could result in forfeiture
interest in the Property ar rights under this Sed
accoleration has ocourred, reinstate as provide
dismissed with a ruling that, in Lender's judgment. preclyde
impairment of Lender's interest in the Property or rights G|
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tor
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a\Waiv
ment or modfication of amortization of the sums secured by thig Security
Borrower or any Successor in Interest of Borrower shall not og
any Successors in Interest of Borrower. Lender shall nol be required to cormence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payrment of o wise modify amortization
of the sums secured by this Security Instrument by reason of any tas iy the original Borrower
or any Successors in Interest of Borower. Aty forbearance by Lender i1 eferc any right or remedy
including, without limitation, L.ender’s acceptance of payments from thizd f)ersons,.
in Interest of Borrower or in amounts less than the amount then due, shali not b j
the exercise of any right or remedy. o .

13. Joint and Several Liability; Co-signers; Successors and Assign frower covenants
and agrees that Borrower's obligations and liability shall be joint and sevéral. However, any Borrower
wha co-signs this Security Instrument but does not execute the Note {a “co-Si
Security Instrument only to mortgage, grant and convey the co-signer's interest
terms of this Security Instrument; (b) is not personalty obligated to pay the sums 5
Instrument; and (c) agrees that Lender and any ather Borrower can agree 1o et
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who @554y
obligations under this Security Instrument in writing, and is approved by Lender, shail obta
rower’s rights and benefits under this Security instrument. Borrower shall not be release
obligations and fiability under this Security Instrument uniess Lender agrees to suchrelea
cavenants and agreements of this Security Instrusment shall bind (except as provided in 5S¢
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectiog
rower’s default. for the purpose of protecting Lender's interest in the Property and rights under thiz gl
Instriment, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. fa regar

initials: 27
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the Property or other material impairment of Lender's
Borrower can cure such a default and, if
fay causing the action or proceeding to be
farfeiture of the Property or other material
jis:Security Instrument. The proceeds of
gnt of Lender’s interest in the Property

epair of the Property shall be applied

Extension of the time for pay-
srument granted by Lenderto
gse the liability of Borrower or

Grbear of
ithout the
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- fees, the absence of express authority in this Security Instrument to charge a specific fee to
.not be construed as a prohibition on the charging of such fee, Lender may not charge fees

principal ow
the redudijos wi
prepayment chargs’is privide
direct payment to B 3

n by Borrower or Lender in connection with this Security Instrument must
i Bafreiyer in connection with this Security Instrumert shalt be deemed to have
ailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to ali Borrowers unless
Quirés tiherwise. The notice address shall be the Property Address unless
Borrower has designated-a sabstiwite Fptice address by nolice to Lender. Borrower shall promptly notify
l.ender of Borrower's chang# of address; If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower halt only re a change of address through that specified procedure. There
may be only one designate fiotice adgfess,under this Security Instrument at any one time. Any notice to
Lender shall be given by delivésing it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatet-angthepaddfess by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deesfiedto hava been given to Lender until actually received by Lender. if
any notice required by this Security IsStumentisialso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding féguirernent under this Security Instrument,

16. Governing Law; Severabilify; Rulés pf Gonstruction. This Security Instrument shall be governed
by federal law and the law of the jurt hich the Property is located. All rights and obligations
contained in this Security Instrument are Subjgct to requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly’ aliow the patties to agree by contract or it might be silent, but
such silence shall not be construed as a prghibisionagainst agreement by contract. In the event that any
provision or clause of this Security Instrum Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security | ent or the Note which can be given effect without the
conflicting provisian,

As used in this Securily Instrument: (a) words of the m
corresponding neuter words or words of the ferriifine gender
include the plural and vice versa; and (c) the word "may”,
take any action. ' :

17. Borrower's Copy. Borrower shall be given ore gapy of the Kote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interastin Boriower. As used in this Section 18, "Inter-
est in the Property” maans any legal or beneficial interest ig the#T neiuding, but not limited to, those
beneficial interests transferred in a bond for deed, contractdfardeed iment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower, a'futuie date to a purchaser.

if all or any partof the Property or any Interest in the Property isferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or iran
consent, Lender may require immediate payment in full of all sim
However, this option shall not be exercised by Lender if such exex Sets

If Lender exercises this option, Lender shall give Borrower notise™of,
pravide a period of not less than 30 days from the date the notice is given i
within which Borrower must pay all surns secured by this Security tnstrum
sums prior to the expiration of this period, Lender may invoke any remed
Instrument without furthier notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrow !
rower shall have the right to have enforcernent of this Security instrument di ed at any time prior
fo the earliest of: (a) five days before sale of tha Property pursuant to any powe) o ale cantéined in this
Security Instrument; {b} such other petiod as Applicable Law might specify for theterminatign of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Thiese
Borrower: (a) pays Lender all sums which then would be due under this Secus
Note as if no acceleration had occurred; (b) cures any default of any other covenarisor
pays al} expenses incurred in enforcing this Security Instrument, including, but not limited
attarneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instr
continue unchanged. Lender may require that Borawer pay such reinstaternent sums and«x
one or mare of the following forms, as selectad by Lender: (a) cash; (b) money order, () certifie
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an 415
whose deposits are insured by a federal agency, insirumentality or entity; o () Etectronic Funds’
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall’

be in writing. Any:riotice
been given to Borrower
address if sert by other mq
Applicable Law expre

uline gender shall mean and incluge
words in the singular shall mean and
discretion without any obiigation to

secifed by this Security instrument.
isitad by Applicable Law.

ration. The notice shall

naccofdance with Section 15

instonditions, Bor-
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LOAN #: 7004911
Iy effestive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
: n under Section 18.

A Note; Change of Loan Servicer; Notice of Grievance. The Note or a panial interest
in fhé Note (logzther with this Security Instrument) can be sold one or more times without prior notice to
Barrbwer, A galg: might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

dar the Note and this Security Instrument and performs other mortgage loan servicing
te, this Security Instrument, and Applicable Law. There alsa might be ane or more
rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
vitten notice of the change which will state the name and address of the new Loan
hich payments should be made and any other information RESPA requires in
ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
e purchaser of the Note, the mortgage loan servicing obligations to Borower
er or be transferred to a successor Loan Servicer and are not assumed
herwise provided by the Note purchaser,
“may commence, join, or be joined to any judicial action (as either an indi-
.Class) that arises from the other party’s actions pursuant to this Security
Ahe ather pany has breached any provision of, ar any duty owed by reason
of, this Security Instrumsntlinti-gtch Borrawer or Lender has notified the other party (with such nctice
given in compliance with-the fequireménts of Section 15) of such alleged breach and afforded the other
party hereto a reasonable geriod aftdy the giving of such notice to take corrective action. If Applicable
Law provides a time periodiwhich must élapse before tertain action can be taken, that time period will be
deemed to be reasonable &g of this paragraph. The natice of acceleration and opportunity 1o
cure given to Borrower purs igh 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemedy & natice and opportunily to take corrective action provisions of
this Section 20.
21. Hazardous Substances’ Ag used jp«fis Section 21: (8} "Hazardous Substances" are those
substances defined as toxic or haZargeus %ices, poliutants, or wastes by Environmental Law and
the following substances: gasoline; er flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile salve tedials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" meank fegeral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or nmeftgtprotection; (c) "Environmental Cleanup” includes
any response action, remedial action, or'ygimoual sittion, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condi iat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the prekefce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardéus, Substances,.pn or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectingthe Prope that is in viclation of any Environmenital
Law, {b) which creates an Environmenal Conditian, or {c) #hi e 10 the presence, use, or release of
a Hazardous Substance, creates a condition that adversg 1e value of the Property. The preced-
ing two sentences shall not apply to the presence, us the Property of smali quantities of
Mazardous Substances that are generally recognized ate to normal residential uses and to
maintenance of the Property (including, but not limited substances in consumer products).
Barrower shall promptly give Lender written notice of{a} sation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private.party’
Hazardous Substance or Envirahmental Law of which Borrower” has actua] knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakiry clease or threat of release
of any Hazardous Subslance, and (c} any condition caused byt i use or release of a Hazard-
ous Substance which adversely affects the value of the Propertynif Bufrowe ar is nctified by any
governmental or regulatory authority, or any private party, that any rerrioyai or.othisr remedtation of any
Hazardous Substance affecting the Properly is necessary, Borrower s omply: take all necessary
remedial actions in accordance with Environmenial Law. Nothing herejn shall crepte any obligation on
tender for an Environmental Cleanup.

4

NON-UNIFORM COVENANTS. Borower and Lender further coven

22. Acceleration; Remedies. Lender shall give notice to Borrower prior
ing Borrower's breach of any covenant or agreement ir this Security Instran
acceleration under Section 18 unless Applicable Law provides otherwise). The noticeshe
(a) the default; (b) the action required to cure the default; {c) a date, not [2s5 th
the date the notice is given to Borrower, by which the default must be curedand {
cure the default an or before the date specified in the notice may result in accel&fati
secured by this Security Instrument and szale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right'1o
acceleration, the right to bring a court action 1o assert the non-existence of a defaull
defense of Borrower to acceleration and sale, and any other matters required to be inchudb
notice by Applicable Law. If the default is not cured on or before the date specified in ke
Lender at its option, may require immediate payment in full of all sums sccured by this.Secisity”
Instrument without further demand and may invoke the power of sale and/or any other repiedies
permitted by Applicable Law. Lender shail be entitled to collect all expenses incurred in purst ifig
the remedies provided in this Section 22, including, but not limited to, reasonable attorne <

and costs of title evidence.
Initials: ’Q/ i
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L ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ent of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
er perﬁuhs as Applicable Law may require. After the time required by Applicable Law and
af%ez“ pubhcatmn of the notice of sale, Trustee, without demand on Borrower, shall seil the Property

i ic cﬁon to the highest bidder at the time and place and under the terms designated in the
or more parcels and in any order Trustee determines. Trustee may postpone
y for a period or periods permitted by Applicahle Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

eliver, to the purchaser Trustee’s deed conveying the Property without any
J essed or implied. The recitals in the Trustee’s deed shall be prima facie
statements made therein. Trustee shall apply the proceeds of the sale in
.)‘tlo aﬁ penses of the sale, including, but not limited to, reasonable Trustee’s
) i all sums secured by this Security Instrument; and (c) any excess to the
2d to it or to the clerk of the superior court of the county in which

bn.payment of all sums secured by this Security Instrument, Lender shall
e, Rsoperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by th Séeur rument to Trustee. Trustee shail reconvey the Praoperty without
¢ ns legally entitled to it. Such person or persons shall pay any recordation

preparing the reconveyance.
[T ith Applicable Law, Lender may from time to time appoint
2d hereunder who has ceased to act. Without conveyance of

costs and the Trustee's feg

25. Use of Property. The Prog
26. Attorneys’ Fees. Lender 5
any action or praceeding to construe’
fees,” whenever used in this Security In
by Lender in any bankruptcy proceeding

d principally for agricultural purposes.

tiled to recover its reasonable attorneys' fees and costs in
Any term of this Security Insument. The term “atiorneys’

e, sht}i nclude without limitation attorneys’ fees incurred

ROGER P#VALLO

&Fen 3 derg”  (Seal)
DATE

AT (Seal)
BATE

- ‘_J_m__"

DORIS J. VALLO” -

Imitials:
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/‘é»/ county of LunApmuls:

nally appeared before me ROGER P. VALLO AND DORIS ,J. VALLO to me
‘the indiyidual party/parties described in and who gxecuted the within and
foregoing’instrintent, sihd acknowledged that he/shefthey signed the same as his/herftheir free

‘‘‘‘ for the uses and purposes therein mentioned
nd official seal this 23 day ofw

and voluntary act apd deed

Mﬁ{' at' L

Notary Public in and for the e
Washington, residing at éimzm J

My Appointment Expires

KAREN L. MAUCK

fender: Peoples Bank

NMLS D: 405872 STATE OF WASHINGTON

Loan Originator: J ifar Th

S o rsa e he NOTARY —¢-- PUBLIC
My Commission Expires 11-02-2019

Initials:
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LANNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 21st day of
December, 201 -and is incorporated into and shall be deemed to amend and
supplement the-Mortgage, Deed of Trust or Security Deed (the "Security instrument”)
of the same dédte, givén by'the undersigned {the "Borrower") to secure Borrower’s Note
to Peoples Bank, a State:Chartered Bank

THIS PLAN!

{the "Lender”)
of the same date and i Property described in the Security Instrument and
located at: 488 Wanap i onhner, WA 98257,

limited to, a parcel of land improved with a dwelling,
$fiain comrmon areas and facilities, as described
LTIONS

The Property includes, but
together with other such patc
it COVENANTS, CONDITIONS A}

{the "Declaration”).
The Property is a part of a planned uiit.development known as  Sheiter Bay

rrower's interest in the homeowners association
he comman areas and facilities of the PUD
.proceeds of Borrower's interest.

(the "PUD"). The Property alsoinclude
or equivalent entity owning or managi
(the "Owners Association”) and the uses;

ehants and agreements made in the
er covenant and agree as follows:

: Borrower's obligations under the
are the (i} Declaration;
‘document which creates
ulations of the Qwners

Security Instrument, Borrower and Lender f
A. PUDObligations. Borrower shaliper
PUD's Constituent Documents. The "Constitue.
(ii) artictes of incorporation, trust instrument or any ed
the Owners Association; and (iii) any by-laws or other
Association. Borrower shall promptly pay., when
imposed pursuant to the Constituent Documents.,
B. Property Insurance. So long as the Ownerg ASS
generally accepted insurance carrier, a "'master” or “blarket”
which is satisfactory to Lender and which provides insuranc
(including deductible levels}, for the periods, and against loss
within the term “extended coverage,” and any other hazards,|
to, earthquakes and floods, forwhich Lender requires insurary
the provision in Section 3 for the Periodic Payment to Lendér-of the ¥
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is dee ieq satisfied
to the extent that the required coverage is provided by the OwneisiAs igtion, policy.
What Lender requires as a condition of this waiver can change during 1 m.of {2 loan.
Borrower shall give Lender prompt notice of any lapse in 1
insurance coverage provided b%( the master or blanket policy. ,
in the event of a distribution of property insurance proceeds in lieu’
repair following a loss to the Property, or to common areas and facilities of the:
proceeds payable to Borrower are hereby assigned and shall be paid to Leps
shall apply the proceeds to the sums secured by the Security Instrument, v
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insuzan
policy acceptable in form, amount, and extent of coverage to Lender. ;

initials: &7 P L
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tion. The proceeds of any award or claim for damages, direct or
bayable to Borrower in connection with any condemnation or other
n¥.part of the Property or the common areas and facilities of the PUD,
ande in lieu of condemnation, are hereby assigned and shall be paid
praceeds shall be applied by Lender to the sums secured by the
rovided in Section 11,
or‘Consent. Borrower shall not, except after notice to Lender and
ttep-gonsent, either partition or subdivide the Property o consent

1ebmination of the PUD, except for abandonment or termination

f substantial destruction by fL?re or other casuailty or in the case
minent domain; (if) any amendment to any provision of the
the pravision is for the express benefit of Lender, (iii) termination
of professional management anciassumption of self-managementofthe Owners Association;
or {iv) any action which: would-have the effect of rendering the public liability insurance
covera%a maintained by the.Owners Association unacceptable to Lender.

F. Remedies. If Botrower.does not pay PUD dues and assessments when due,
then Lender may pay the amounts disbursed by Lender under this paragraph
F shall become additional awer secured by the Security Instrument. Unless
Borrower and Lender agr :
interest from the date of dishi
interest, upon notice from Lend

BY SIGNING BELOW, Borrower
contained in this PUD Rider.

ROGER P. VALLO

DORIS J. VALLO &

or for ary con
to Lender. Su
Security Instr

E. Len
with Lender's-prior*
to: (i) the abandonment,
required by law in the.Cagk
of a taking by condgmriati

“Consiituent Docurna

grms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
rrower requesting payment.

nd agrees to the terms and covenants

,gzgz. 23 2.8 (Seal)
DATE

f. /
Sd ;2\%/ /47 (Seal)
; / DATE
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

\ SE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider;}is madethis 21st day of December, 2015, andis

incorporated into arid asfiehds and supplements the Deed of Trust (the "Security
Instrument”) of the sam date given by the undersigned (the "Borrower,"” whether there
orrower’s Note to

are gne or more pet

wddersigned) to secure
Peoples Bank, a Stat

hartered Bank

("Lender"”} of the same, d
instrument, which is located

488 Wanapum Drive, La C

ade in the Security Instrument, Borrower

and Lender further covenant an he Security Instrument is amended as

follows:
A. DEFINITIONS
1. The Definitions section of the& Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 982

rganized and existing
Lender’s address is

1

Lender is the beneficiary under this Security Instrums ender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems,i/inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely if{gr tender. MERS is

organized and existing under the laws of Delaware, and has an
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, dutie;
Lender as Lender may from time to time direct, including but not lir
SUCCESSOT trustee, assigning, or releasing, in whole or in part this He
foreclosing or directing Trustee to institute foreciosure of this Se
or taking such other actions as Lender may deem necessary or dpprof
this Security Instrument. The term "MERS” includes any successors apd
MERS. This appointment shall inure to and bind MERS, its successorg
as well as Lender, until MERS’ Nominee interest is terminated. '

ME:!
rid obligations of
ed to appeinting a
ity Imstryment,

2. The Definitions section of the Security Instrument is further amended !
the following definition: ,

~ “"Nominee” means one designated to act for another as its represent
a limited purpose.
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LOAN #: 7004911
R OF RIGHTS IN THE PROPERTY

of”Rights in the Property section of the Security Instrument is
OWS:

ument secures to Lender: {i) the repayment of the Loan, and
nd modifications of the Note; and {ii) the performance of
agreements under this Security Instrument and the Note.
+ ifrevocably grants and conveys to Trustee, in trust, with
described property located in the

Borrower's ¢
For this purpose, bl
power of sale, the fo

County [ l\?vpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 488, SURVEY HELTER BAY, DIVISION NO. 3, Tribal Allotted Lands on

Swinomish Indian Ragervation, as recorded in Volume 43 of Official Records,
Pages 839 through 842, under Atiditor's File No. 737014, and amendment
thereto recorded in Volume & Official Records, Page 462, under

Auditor's File No. 753731, récords of Skagit County, Washington. Situate in
Skagit County, Washingtop- g
Lot: 488 Subdivision: ShelterBa . 3
APN #: P129277 and 5100-263-488-0000

which currently has the address of 48§ Wanapum Drive, La Conner,

[Street][City]
WA, 98257 ("Property Addze
[State] {Zip Code}

ereafter erected on the
ow or hereafter a part of
covered by this Security

TOGETHER WITH all the improvemely
property, and all easements, appurtenances, and
the property.-All replacements and additions shal
instrument. Al of the foregoing is referred to |
"Property.”

ses

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice recgired by Applk
Instrument to be served on Lender must
Norninee for Lender. Borrower understands and agrees U
Nominee for Lender, has the right to exercise any or ail inter
to Lender, including, but not iimited to, the right to foreclose-a
and to take any action required of Lender including, but not limi
releasing this Security Instrument, and substituting a success

C. NOTICES

as the designated
MERSas the designated
1 grapieg by Borrower
ng-sed the Property;
, assigning and

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connes;
Security Instrument shall be deemed to have beern given to Borrower W
by first class mail or when actually delivered to Borrower’s notice addrésg |
by other means. Natice o any one Borrower shall constitute notice to all Bogo
unless Applicable Law expressly requires otherwise. The notice address shall”

the Property Address unless Borrower has designated a substitute notice a
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LOAN #: 7004911

by rietice { ler. Barrower shall C[:)romptl),f notify Lender of Borrower's change of
address,f Léndzh.specifies a procedure for reportm%‘ Borrower's change of address,
then Bgrr: half only report a change of address through that specified procedure.,
There nfay bae enly.tne designated notice address under this Security instrument at

%

e to Lender shall be given by delivering it or by mailing it by first
ddress stated herein unless Lender has designated another
rrower. Borrower acknowledges that any notice Borrower
lso be provided to MERS as Nominee for Lender until
terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS=Any notice in connection with this Security Instrument
een given to Lender until actua!g/ received by Lender. If
ty Instrument is also required under Applicabie Law,

ill satisfy the corresponding requirement under this

any one time. Anynedl
class mail 1o 1,
address by siofic

rovides to Lend

ERS' Nominee inter
with this Security In
actually received
shall not be deentg, :
any notice required by this Seg
the Applicable Law régitiremen
Security Instrument.

20.Sale of Note; Chdnge
or a partial interest in the Note [1oge
one or more times without prior notige to.
directs MERS to assign MERS's: i
remains the Nominee for Lender,
sale might result in a change in the'¢
Periodic Payments due under the N
other mortga’ge loan servicing oblig _‘
and Applicable Law. There alSo might be ane or
unrelated to a sale of the Note. If there is a che
will be given written notice of the change w
the new Loan Servicer, the address to wiiGH
other information RESPA requires in conne
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage ioat S&l
will remain with the Loan Servicer or be transferr£d:
and are not assumed by the Note purchaser unle
purchaser.

Loan Servicer; Notice of Grievance. The Note
er with this Security Instrument) can be. sold
rower. |.ender acknowledges that until it
terest in this Security Instrument, MERS
authaority to exercise the rights of Lender. A
(known as the "Loan Servicer”) that collects
and this Security Instrument and performs
s under the Note, this Security instrument,
fdre changes of the Loan Servicer
sof the Loan Servicer, Borrower
te the name and address of
paymients should be made and any
n with @ notice of transfer of servicing.
rviced. by a Loan Servicer other
obligations to Borrower
ccessor Loan Servicer

ﬁi"‘ty

jeined to any judicial
iat arises from the
ges that the other
in of, this Security
parlty (with such notice
h alleged breach and

Neither Borrower nor Lender may commence’
action (as either an individual litigant or the member
other party’s actions pursuant {o this Security Instrument or
Farty has breached any provision of, or any duty owed D!
nstrument, until such Borrower or Lender has notified the otk
given in compliance with the requirements of Section 15) ¢f stch all
afforded the other party hereto a reasonable period after thegivipg o
take corrective action.” If Applicable Law provides a time period wi
before certain action can be taken, that time period will be deer
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleration Yive
pursuant to Section 18 shall be deemed to satisfy the notice and &ppo
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee 1o any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7004911
| the title, power and duties conferred upon Trustee herein and by

N _' -ELS_gV, Borrower accepts and agrees to theterms and covenants
' ider.

Lore 53 2074 _(Seal)
DATE

DORIS J. VALLG 7"
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