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DEFINITIONS
Words used in multiple sections of this document are..
Sections 3, 11, 13, 18, 20 and 2t. Certain rules regasgi
are alsa provided in Section 16,

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is CHRISTOPHER FRANULOVICH an
wife, as joint tenants with right of survivorship and not &

ow and other words are defined in
2 of words used in this document

mber 2, 2015,

M_NULOVICH, hushand and

Borrower is the trustor under this Security Instrument.
(C) "Lender” is LenderFi, Inc..

Lenderis  a California Corporation, organized

laws of California.
26010 Mureau Rd, Ste 130, Calabasas, CA 91302,

(D) "“Trustee”is Northwest Trustee Services, Inc..

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
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LOAN #: 1511001380

{(F) "Note” means the promissory note signed by Borrower and dated December 2, 2015.
ste states that Borrower owes Lender ONE HUNDRED SIXTY SIX THOUSAND AND NO/100*
LA R EE S ERREEEREEREEEEEEEREREEEEEEERENEEEEE N NN R X N NI I I i
1.5, $166,000.00 ) plus interest. Borrower has promised to pay this debt in regular
‘Rayments and 1o pay the debt in full not later than January 1, 2046,
€rty” means the property that is described below under the heading “Transfer of Rights in the

heans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
dite ‘undér the Noie, and all sums due under this Security Instrument, plus interest.

) “Ride all Riders to this Security Instrument that are executed by Borrower, The following
i uted by Borrower [check box as applicable}:

L | Condominium Rider 1 Second Home Rider

L] Planned Unit Development Rider ] V.A. Rider

[ | Biweekly Payment Rider

. Registration Systems, Inc. Rider

[x] Mort age
£l Othegr](s% [-p

(J) "Appticable LawZ‘means. all controlling applicable federal, state and local statutes, reguiations,
f and orders {that have the effect of law) as well as all applicable final,

{K) “Commumty Asso
other charges that are i

(L) “ElectronicFunds Transfer”
draft, or similar paper instrument;*
computer, or magnetic tape s
account. Such term includes,
actions, transfers initiated by telep
{M) "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” means arly cosfipgnsation, settlement, award of damages, or proceeds
paid by any third party {other than insurapice proggeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prqﬂ ; (u) condemnation or other taking of all or any part of the
Property; {jii} conveyance in lieu of condém; non or (iv) misrepresentations of, aor omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly scheduléd sfqount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of thi§ S&curity Instrument.

(Q) "RESPA" means the Real Estate Settlement Frogédures Aci (12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Reguiation X (12 C.F.R. Part 1024) f ght be amended from time to time, or any
additional or successor legislation or regulation that gov SgrTe subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restfictions that-aré.imposed in regard to a “federally
related mortgage ioan” even ifthe Loan does not qualify as a "fiéderally related mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that has %aken title to the Property, whether
or not that party has assumed Borrower’s obligations underh

feransfers, and automated clearinghouse transfers.
it are described in Section 3.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assrgns) and the successors and assigns of MERS, This S__; arity Instrurnent secures to Lender:
(1) the repayment of the Loan, and all renewals, extensions and modification of the Note; and (i) the
performance of Borrower's covenants and agreements under this Sacunty Instry
- this purpose, Borrower irrevocably grants and conveys to Trustee, in trust.with pbwer of sale, the following
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P117217 { 3799-000-009-0200
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LOAN #: 1511001380
which.currently has the address of 2101 E AVE, ANACORTES,
[Street] [City]
ngton 98221 (*Property Address”};
= [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
purtena , and fixtures now or hereafter a part of the property. All replacements and additions shall
) be cavefed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
pesty.”.Bdirower understands and agrees that MERS holds only legal title to the interests granted
this Security Instrument, but, if necessary to comply with law or custom, MERS (as hominee
2r's successors and assigns) has the right: to exercise any or all of those interests,
o, the right to foreclose and seli the Property; and to take any action required of
limited to, refeasing and canceling this Security Instrument.

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grint-and gonyely the Property and that the Property is unencumbered, except for encum-
brances of rectird. Botrowerwarrants and will defend generally the titie to the Property against all claims
cumbrances of record.

T combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

covenants with limitee
property.

UNIFORM COVEN
1.

Encipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late hﬂ ges _due"tinder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
or this Security Instrument is retumed:foiLender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Seciirity 155ty

cashier's check, provided any such ch
federatl agency, instrumentality, or entity;

Payments are deemed received by Lei when received at the location designated in the Note or at
such other location as may be designated ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partialgayment if § yment or partial payments are insufficient
fo bring the Loan current, Lender may accept any payment.orpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgjugite toits rights to refuse such payment or partial
payments in the future, but Lender is not obligated io spply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its seheduiedf due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli iiBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonétiie péried-aitime, Lender shali either apply such
funds or return them to Borrower. If not applied eartier, such funds will be.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No off: 1 which Borrower might have now
or in the future against Lender shall relieve Borrower from riaking ents due under the Note and this
Security Instrument or performing the covenants and agreemenissécifed by this Security Instrument.

2. Application of Payments or Proceeds. Except as otfierwiSe gesgribéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following’ordet, of priority: {a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Sectiprs 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarr ining amounts shall
be applied first to late charges, second to any other amounts due unde ¥ Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Paymsnt which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply any.dayment received
from Borrower to the repayment of the Periodic Payments if, and to the extefy that, each,

awn upon an institution whose deposits are insured by a
Electronic Funds Transfer,

paid in full. To the extent that any excess exists after the payment is applied téthe ful
more Periodic Payments, such excess may be applied 10 any late charges due. Vil
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceedsto
the Note shall not extend or postpone the due date, or change the amount, of the Peip: e
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeits
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment gf ame
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pepp
(c) premiums for any and alf insurance required by Lender under Section 5; and (d) Mortga
premiumns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Assq
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LOAN #: 1511001380

3« Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
Bligatisivto pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
hwaiyer, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower's obligation

d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Bormower fails 1o pay
r &l Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shill thg-: e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section

sllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
’ imate the amount of Funds due on the basis of current data and reasonable
tures offuture T scrow ltems or otherwise in accordance with Applicable Law.

The Funds shal &€ het fitution whose deposits are insured by a federal agency, instrumental-
r i an institution whose deposits are so insured) or in any Federal
ly the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sha a0 charg& snrrower for holding and applying the Funds, annually analyzing
the escrow account, or verif row Items, unless Lender pays Borrower interest on the Funds

the Funds, Lender shall not be required to pay Borrower
any intergst or earnings on the wer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Len :

Funds as required by RESPA.

fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
hall pay to Lender the amount necessary to
‘more than 12 monthly payments.

Instrument, Lender shall promptly refund to

defined under RESPA, Lender shall nddi
Lender the amount necessary to make u
12 monthly payments. If there is a defici
shall notify Borrower as required by RESP.
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender,

instrument, leasehold payments aor ground
o and Assessments if any. To the extent

“that these items are Escrow items, Borrower shall pay th
Borrower shall promptly discharge any lien which has '6’rity o\
Borrower: (a) agrees inwriting to the payment of the obligati

his Security Instrument unless
the lien in a manner acceptable
3 ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procevadm@s in.Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are-perid
are concluded:; or {c} secures from the holder of the lien an agreement?
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may §
lien. Within 10 days of the date on which that notice is given, Borrows
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

factory to Lender subordinating
f the Er@peny is subject to a lien

the Property insured against Ioss by fire, hazards included within the term “

other hazards including, but not limited to, earthquakes and floods, for which t:end. or insurance,
This insurance shall be maintained in the amounts {including deductible levels) a periods that
Lender requires. What Lender requires pursuant to the preceding sentences can € tj the term

of the Loan. The insurance carrier providing the insurance shall be chosen by Borro 4k L.ez-nder s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,

Borrower ta pay, in connectlon wrth this Loan, e|ther {a) a one-time charge for floocl Zon,

services and subsequent charges each time remappings or similar changes occur whrch rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower’s expense. Lender is under no cbligation to &%h
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LOAN #: 1511001380

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ifd or liability and might provide greater or iesser coverage than was previously in effect. Borrower
ackngwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nstirascefHat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ecdme additional debt of Borrower secured by this Security Instrument. These amounits shall bear interest
at the Noteirate from the date of disbursement and shall be payable, with such interest, upon notice from
Uender toBerrower requesting payment.
olicies required by Lender and renewals of such policies shall be subject to Lender's
Lich policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewat
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
fwer obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Praperty, such policy shall include a standard mortgage clause and
'gagee andfor as an additional loss payee.
Basrower shall give prompt notice to the insurance carrier and Lender. Lender
1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lendes,
or.repair of the Property, if the restoration or repair is economically feasible
‘ed. During such repair and restoration petiod, Lender shall have the
right to hold such insg ds until Lender has had an opportunity to inspect such Property to
ensure the work has beary compl to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lencer may'disburse proceeds for the repairs and restoration in a single payment
or in a series of progresspayments asths work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to 3id on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees far public adjusters, or other third parties,
it the insurance proceeds and shall be the sole obligation of
opomically feasibie or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

may make probf of los:
in writing, any insurance

and Lender's security i

retained by Borrower shall n
Borrower. If the restoration or ¢
the insurance proceeds shall be applie
then due, with the excess, if any, paid t
provided for in Section 2.

if Borrower abandons the Property

! ay file, negotiate and sefttle any available insurance
claim and related matters. If Barrower does’

T respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs o Lender (a).Borrower’s rights to any insurance proceeds
_in an amount not to exceed the amounts unpaid under th& Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any; af unearned premiums paid by Borrower)
under alf insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance protesds eithgr to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insty
6. Occupancy. Borower shall occupy, establish, ar e Pruperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfigfit 21id shall éontinue to accupy the Property as
Borrower's principal residence for at least one year after the/dai pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,
1. Preservation, Maintenance and Protection of theé.Prapé
destroy, damage or impair the Property, allow the Property to déterierat
Whether or not Borrower is residing in the Property, Borrower shall maintaif th
the Property from deteriorating or decreasing in value due to its condition. U
ant to Section 5 that repair or restoration is not economically feasible, Borro
Property if damaged to aveid further deterioration or damage. If insurarice9
paid in connection with damage to, or the taking of, the Property, Borrowas.shal
or restoring the Property only if Lender has released proceeds for such pur;
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower's obligation for the completiongfst
Lender or its agent may make reasonable entries upon and inspections ofthe’
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying suef
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrdy
“consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information} in connection with the Loan, Material repres
but are not fimited to, representations concerning Borrower's occupancy of the Prope
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security:nistruimre
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/orri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeityf

pections. Borrower shall not
perty in order to prevent
5 it is determined pursu-

responsible for repairing
585, Lender may disburse
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foreement of alien which may attain priority over this Security Instrument or to enfarce laws orregulations),
{€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender’s interest in the Property and nghts under this Security Instrument, including
tifigand/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
cionsrad nclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Ingtriiment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
e Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
eedl curing the Property includes, but is not limited to, entenng the Property 1o make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have 1o do 50 and is not under any duty or obligation to do so. It is
RCUrs no liability for not taking any or all actions authorized under this Section 9.

Y sed hy Lender under this Section 8 shall hecome additional debt of Borrower
secured by this Seﬂ strument. These amounts shall bear interest at the Note rate from the date of
disbursement and sk i

on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
not, withot the express written consent of Lender, alter or amend the

the ground lease. Bor
ground iease. If Borrowet
unless Lender agreesto

10. Mortgage Insur;

in writing.

r required Morgage Insurance as a condition of making the Loan,
Borrower shall pay the d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance d by L ender ceases to be available fram the morigage insurer
that previously provided stigh,s and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalénisto the, fjrtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Meitgage Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender. i subs ﬁaf y equivalent Mortgage Insurance coverage is not available,
Borrawer shall continue to pay to Lender the/amount of the separately designated payments that were due
when the insurance coverage ceased toibe'in effectLender will accept, use and retain these payments as

-a non-refundabie loss reserve in lieu of Morigageinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is‘ltghaigly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require joss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &yvajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur f Lender required Mortgage Insuranceas a
condition of making the Loan and Borrower was require ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage

insurance in effect, or to provide a non-refundable] untif Lender’s requirement for Mongage

: tiveen Borrower and Lender providing for

wedathing in this Section 10 affects Bor-

he Notej for certain losses it may
arty to the Mortgage Insurance,
) orce from time to time, and may
enter into agreements with other parties that share or modlfy t!’tal reduce Iosses These agreements
are on terms and conditions that are satisfactory to the morigdge.ir
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh;

Mortgage Insurance premiums).

other entity, or any affiliate of any of the foregoing, may receive (directly recﬂy) amounts that derlve
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranice, in exchange
for sharing or rmodifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
.the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements wilt not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 3 an
(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér la
may include the right to receive certain disclosures, to request and obtain cangellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor 16 rg
arefund of any Mortgage Insurance premiums that were unearned at the time of such £ancella
or termination.
11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shali be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration okse
the Property, if the restoration or repair is economically feasible and Lender’s security is % :
Cv
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LOAN #: 1511001380
uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
der’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
idirs, and restoration in a single disbursement or in a series of progress payments as the work is
Isted, tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
qus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. if the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

Inthe event of @'parijat taking, destruction, or loss in value of the Property in which the fair market value

of the Property irimédiately before the partial taking, destruction, or loss in value is equal to or greater
A Y mis secured by this Security Instrument immediately before the partial taking,

destruction, or 1bss in‘yalue Linless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument siall-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) t unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug divi j:the fair market value of the Property immediately before the partial
’ \ny balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
rial taking, destruction, or loss in value is less than the amount
ihe partial taking, destruction, or loss in value, unless Borrower
! e Miscellaneous Proceeds shall be applied to the sums secured
ier g not the sums are then due.
If the Property is abandoned by BorrewEr:.or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencs) offes’s to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day f the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds:gither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or:ngt thepsdue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ¥
Miscellaneous Proceeds.

Borrower shall be in default if any attiof or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitaré,of the Property or other material impairment of Lender's
etwrity Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Sectiosi 13
dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or 1i
any award or claim for damages that are atiributabi
are hereby assigned and shall be paid to Lender. %,

Ali Miscellaneous Proceeds that are not applied tg
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender/Nst a Wai
ment or modification of amortization of the sums secured by ity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shali no 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requires 10 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payrer
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from

-in Interest of Borrower or in amounts fess than the amount then du
the exercise of any right or remedy.

13. Jointand Severai Liabitity; Co-signers; Successors and Assigns 8¢
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intefeseii th
terms of this Security Instrument; (b) is not personally obligated to pay the surfis-s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
Co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who £
obligations under this Security Instrument in writing, and is approved by Lender, shall |
rower’s rights and benefits under this Security Instrument. Borrower shall not be released !
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {(except as provided in Se
benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi Sep
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Infegard

his Security Instrument. The proceeds of
ment of Lender’s interest in the Property

wrrepair of the Property shalf be applied

r. Extension of the time for pay-

5ing any right or remedy
entities or Successors

Initials:
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LOAN #: 1511001380
6 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bar shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Appiicable Law.
tre-l 0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
the Interest or other loan charges collected or to be collected in connection with the Loan exceed
itted:limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Bomower. Lender may choose to make this refund by reducing the
' der the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
direct payviery to Barrower will constitute a waiver of any right of action Borrower might have arising out
of such tvercharge.

15. Notices. A’ neticas given by Borrower or Lender in connection with this Security Instrument must
ice to Borrower in connection with this Security Instrument shali be deemed to have
been given toBorfower when mailed by first class mail or when actually delivered to Borrower’s notice
address if senty ot ‘

Applicable Law expre
Borrower has designa

& suhstitute notice address by notice to Lender. Borrower shall promptly notify
g€ of address. If Lender specifies a procedure for reporting Borrower's change
report a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein

Security Instrument shall nét.b e to have been given to Lender until actuaily received by Lender. If
any notice required by this Secuyity listrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfesgonding.réguirement under this Security Instrument.
ilityy Rules of Construction. This Security Instrument shall be governed
jLris ¥'in which the Property is located. All rights and obligations
bject to any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implicitly allow4he parties to agree by contract or it might be silent, but
such silence shall not be construed asja grohitition against agreement by contract. In the event that any
provision or clause of this Security Instriimerit of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security InStrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (&) words of the,masculine gender shall mean and include
corresponding neuter words or words of the ¥minine gesides; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " es sole discretion without any obligation to
take any action.
17. Borrawer’s Copy. Borrower shall be gived
18. Transfer of the Property or a Beneficial Imew
est in the Property” means any legal or beneficial interas
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borrg ture date to a purchaser.
If ali or any part of the Property or any Interest in the Progerty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold, or transférgad) without Lender’s prior written
-consent, Lender may require immediate payment in full of all, sums setured by this Security Instrument.
However, this option shall not be exercised by Lender if such éxeseiSes ihited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notis feration. The notice shall
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

he Note and of this Security Instrument.
srrower. As used in this Section 18, “Inter-
he Prepedy, including, but not limited to, those
tallment sales contract or escrow

rower shall have the right to have enforcement of this Security Instrument 4 i &t any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any ppwer of $ale’c
Security Instrument; (b} such other period as Applicable Law might specify forihestermif
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:Thise £0
Borrower: {a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and ather fees incurred for thé pus
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require to assure that Lender's interest in the Property and-figh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instelimeri

continue unchanged. Lender may require that Borrower pay such reinstatement sums arng e ’
one or more of the following forms, as selected by Lender. (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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LOAN #: 1511001380

ully effective as if no acceteration had occurred. However, this right to reinstate shail not apply in the case
f, leration under Section 18.
+20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
itte (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ie under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
cmnges f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bérrow en written notice of the change which will state the name and address of the new Loan
: s to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an Servicer or be transferred to a successor Loan Servicer and are not assumed
255 otherwise provided by the Note purchaser.

-vidual kitigant r tk
Instrument or that alleges tha he other party has breached any provision of, or any duty owed by reason
of, th!s Secunty !nstrument uhtil such Borrower or Lender has notified the other party (with such notice

: irements of Section 15) of such alleged breach and afforded the other

hused in this Section 21: (a} "Hazardous Substances” are those
siihstances, poliutants, or wastes by Environmental Law and

the following substances: gaso' ne
cides and herbicides, volatile sof
materials; {b) "Environmenta) Law" m edera!“laws and laws of the jurisdiction where the Propeny
is located that relate to health, safety orervironsental protection; (c) "Environmental Cleanup” includes
any response action, remedial action; ¢ i actlon as defined in Environmental Law; and {d) an
“Environmental Condition” means a céngitist that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the ‘prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prosierty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, ox, h, due to the presence, use, or release of
& Hazardous Substance, creates a condition that ly afietts the value of the Property. The preced-
ing twa sentences shall not apply to the presenc , Or stgrage on the Property of small quantities of
-Hazardous Substances that are generally recognizéd ¥ be dpgropriate to normal residential uses and to
maintenance of the Property (including, but not fimit rdsws.substarces in consumer products).

Borrower shall promptly give Lender written notice o {a, esUgatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency ate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrpwer has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by the-predence, use or release of a Hazard-
ous Substance which adversely affects the value of the Proper%s; AeBosfower feamns, or is notified by any
governmental or regulatory authority, or any private party, that any { ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower; shall ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall.create any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant shd-agree as foliows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to agt
ing Borrower's breach of any covenant or agreement in this Security | trume
acceleration under Section 18 unless Applicabie Law provides otherwise; F ]
(a) the default; (b) the action required to cure the default; (c) a date, noi than:36 days from
the date the notice is given to Borrower, by which the default must be cured; ar at failure 1o
cure the default on or before the date specified in the notice may result in acée gﬂhe sums
secured by this Security Instrument and sale of the Property at public auctior ]
than 120 days in the future. The notice shall further inform Borrower of the right teiei
acceleration, the right to bring a court action to assert the non-existence of a defaiit or
defense of Borrower to acceleration and sale, and any other matters required to be_me L
notice by Applicable Law. I the default is not cured on or before the date specified

“Lender at its option, may require immediate payment in full of all sums secured b

Instrument without further demand and may invoke the power of sale and/or any otl
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorrmfys
and costs aof title evidence.
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LOAN #: 1511001380
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
o;hér ersons as Applicable Law may require. After the time required by Applicable Law and

tication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permltted by Applicable Law by public announcement

eliver to the purchaser Trustee's deed conveying the Properiy without any
amy_ expressed or implied. The recnats in the Trustee’s deed shall be prima facle

I! sums secured by this Securlty Instrument; and (c) any excess 1o the
person or perseiis: egali titled to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconveyance,,

request Trustee to recaily

payment of ali sums secured hy this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrurnent to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

dance with Applicable Law, Lender may from time 10 time appoint
fointed hereunder who has ceased to act. Without conveyance of
i succeed to all the title, power and duties conferred upon Trustee

warranty to the persdri o
costs and the Trustee s f

the Property, the successor“-a!é 7 5]
herein and by Applicable Law.

twsed principally for agricultural purposes.
hté‘ﬂed to recover its reasonable attomeys fees and costs in

ORAL AGREEMENTS OR ORA IMMITMENTS TO ILOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

g ‘ Q} ﬁ 3 . \%—M}M \2-2-1\S (Seal)
CHRISTOPHER PRANULOVICH DATE
_ \70 M PP /_tg_(SeaI)
RACHEL FRANULOVICH DATE
initials: @Q '
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STATE OF WASHINGTON COUNTY OF SKAGIT S8S:

personally appeared before me CHRISTOPHER FRANULQOVICH AND RACHEL
me known to be the individual party/parties described in and who executed
going instrument, and acknowledged that he/shel/they signed the same as
and voluntary act and deed, for the uses and purposes therein mentioned.,
‘hand and official seal this __ X day of Q£ ) feny , .7070:

Notary Public in and for the State of
Washington, residing at#J7, i/fwwwg«" H

Joaa Willis

Lender: LenderFi, Inc.
NMLS ID: 133056
Loan Originator: Ryan Sch
NMLS ID: 134332
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LOAN #: 1511001380
MIN: 1009601-0000001297.5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) e this 2nd day of December, 2015, and is
Incorporates and~samends and supplements the Deed of Trust {the "Security
instrument"Jof thé same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

LenderFi, Inc., Corporation

("Lender”} of the same dat
Instrument, which is tocéated

12101 E AVE, ANACOI

d covering the Property described in the Security

p’ments made in the Security instrument, Borrower
that the Security Instrument is amended as

tn addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of{he Security Instrument is amended as follows:

"Lender” is LenderFi, inc..

Lenderis a California Corporation
under the laws of California.

26010 Mureau Rd, Ste 130, Calabasas, CA 913G2.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru 'm “Lender” includes

any successors and assigns of Lender.

£ RS is a separate
<ender. MERS is
ess and telephone
9-MERS. MERS is
bligations of
appointing a

"MERS" is Mort%age Electronic Registration Systems, In

corporation that is the Nominee for Lender and is acting. ly f
organized and existing under the laws of Delaware, and ha ]
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888j |
appointed as the Nominee for Lender to exercise the rights, duties an
Lender as Lender may from time to time direct, including but not fimited to.:

successor trustee, assigning. or releasing, in whole or in part this. 5S¢ strument,
foreclosing or directing Trustee to institute foreclosure of this S fnstrument,
or taking such other actions as Lender may deem necessary o ate.under

this Security Instrument. The term "MERS" includes any successors/and
MERS. This appointment shall inure to and bind MERS, its successgrs-a
as well as Lender, untit MERS' Nominee interest is terminated. )

2. The Definitions section of the Security Instrument is further amended: fe ad
the following definition:

~_ "Nominee” means one designated to act for another as its represeri
a limited purpose.
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sfer of Rights in the Property section of the Security Instrument is
as follows:

ecurity, Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exiensions and modifications of the Note; and {ii) the performance of
Borrower’s co and agreements under this Security Instrument and the Note.
For this tpu-"P Boredwer irrevocably grants and conveys to Trustee, in trust, with
power of saig, the: [

following described proPerty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

-SEE LEGAL DESCR!
AS "EXHIBIT A".
APN#: P117217

TTACHED HERETO AND MADE A PART HEREOF

: [Street][City}
WA 98221 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, am
‘the property. All replacements and additions sh
Instrument. All of the foregoing is referred to®
"Property.”

nowW hereafter erected on the
fixtures now or hereafter a part of
als covered by this Security
i curity Instrument as the

Lender, as the beneficiary under this Security Ihstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served pri, MERS as the designated
Nominee for Lender. Borrower understands and agrees th 5,48
Nominee for Lender, has the right to exercise any or alt in
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a successar:

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connegtic
Security Instrument must be in writing. Any notice to Borrower in connéation
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’'s notice addre
by other means. Notice to any one Borrower shall constitute notice to all Bér _
unless Applicable Law expressly requires otherwise. The notice address‘shall b
the Property Address unless Borrower has designated a substitute notice
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o Lender. Borrower shall Cf)romptly notify Lender of Borrower's change of
T Lender specifies a procedure for Fepﬂrtln% Borrower's change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
I's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ergst is terminated. Any notice provided by Borrower in connection
yilns ent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem ue been given to Lender until actually received by Lender. If
any notice requirg Security Instrument is also required under Applicable Law,
the Applicable Law r nt will satisfy the corresponding requirement under this
Security Instrument

Section 20 of the S l

20.Sale of Note; ng
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS

together with this Security Instrument) can be sold
ice to'Borrower. Lender acknowledges that until it
Mompinee interest in this Security Instrument, MERS
remains the Nominee for Lendey; with.the authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the “Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicabie Law. There also might'be one gt imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change H state the name and address of
.the new Loan Servicer, the address to4 ments should be made and any
other information RESPA requires in conne h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to'a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commencé:-jo oined to any judicial
action (as either an individual litigant or the member of a“class) that arises from the
other Elarty's actions pursuant to this Security Instrument or that'alleges that the other

arty has breached any provision of, or any duty owéd:by reasori. of, this Security
nstrument, until such Borrower or Lender has notified the fty{with such notice
given in compliance with the requirements of Section 15) “h-alleged breach and
afforded the other party hereto a reasonable period after thesgi¥ing of-%uch notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be degmed t9 be'teasonable
for purposes of this paragraph. The notice of acceleration and opportinity to £ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opg take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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halt ed to all the title, power and duties conferred upon Trustee herein and by
pplicadle Law

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

12-2-19 (Seal)

DATE
‘:! It /Q ‘ a C} [5 (Seal)
RACHEL FRANULOV DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME| C_ F
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EXHIBIT A - LEGAL DESCRIPTION
'thNumba&ﬁ

Land Situated in‘the City,of ANSEORTES in the County of Skagit in the State of WA

LOT 3 OF CITY OF ANAC PLAT NO. ANA 00-002, AS APPROVED AUGUST 30, 2000 AND
RECORDED

SEPTEMBER 15, 2000, UNDEK A{DITOR'S FILE NO. 200009150086, RECORDS OF SKAGIT COUNTY,
WASHINGTON;

BEING A PORTION OF LOTS! ANE) VIEW PARK NO. 2, ADDITION TO THE CITY OF ANACORTES,
ACCORDING TO THE PLATT
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WA:

+JB563 1788+

1371 12/9/2015 801644@7/2




