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Land Title and Escrow DEED OF TRUST

| MIN 1000458-1000121774-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) "Security Instrument” means this document, which is;
together with all Riders to this document.
(B) “"Borrower"” is LUIS C VENEGAS AND MARISELA

low and other words are defined in
of words used in this document

ember 22, 2015,

MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Umpqua Bank.

Lender is a State Chartered Bank,
laws of Qregon.

6021 244th Street SW, Mountliake Terrace, WA 98043.

ing under the
ddress is

(D) “Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systerns, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to b -
Borrower, which further describes the relationship between Lender and MERS, and which is incarp ra

into and amends and supplements this Security Instrument. - \/
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. LOAN #: 8501260242

ote” means the promissory note signed by Borrower and dated December 22, 2015.

Note states that Borrower owes Lender  TWO HUNDRED TWENTY S1X THOUSAND SIX

NDREDEIGHTYSEVENANDN0’100**********i*tt****************w*********
is.£0.S. $226,687.00 ) plus interest. Borrower has promised to pay this debt in regular

ayments and to pay the debt in full not later than  January 1, 2046.

og;rert means the property that is described below under the heading "Transfer of Rights in the

eaits all Riders to this Securrty Instrument that are executed by Borrower The following
Fexetuted by Borrower [check box as applicable]:

s, Rider [} Condominium Rider L] Second Home Rider

: %) Planned Unit Development Rider [ V.A. Rider

[] Biweekly Payment Rider

Registration Systems, Inc. Rider

[x! Mortgage Ele
] Other(s)

(J) “Applicable Law” m
ordinances and admini i

all controlling applicable federal, state and local statutes, regulations,
las and orders (that have the effect of law) as well as all applicable final,

s initiated through an electronic terminal, telephonic instrument,
der, instruct, or authorize a financial institution to debit or credit an
tp, point-of-sale transfers, automated teller machine trans-
f ansfers, and automated ciearinghouse transfers.

(Y “Escrow ltems” means those re described in Section 3.

(N) "Miscellaneous Proceeds” mean comgiénsation, settlement, award of damages, or proceeds
paid by any third party (other than insu s paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Ly+'(ii) condemnation or other taking of all or any part of the
Property; {iii} conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurang
an, the Loan,

rotecting Lender against the nonpayment of, or default

Ack (12 U.S.C. §2601 et seqt.) and its imple-
light be amended from time to time, or any
espbject matter, As used in this Security

{Q) “RESPA" rmeans the Real Estate Settlement Pro
menting regulation, Regulation X (12 C.F.R. Part 1024)

Instrument, "RESPA" refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a "f; |aied mortgage loan” under RESPA.
(R) “Successor in interest of Borrower” means any party that hasstgken title to the Property, whether
d/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successars and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Barrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [(Name of Re
Lot 141, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2)," as'per p!
January 17, 2608, under Auditot's File No. 200801170047, records of Skagrt c
Washington.

er and Lender’'s succes-
ment Secures to Lender

Situate in the City of Mount Vernon, County of Skagit, State of Washingtd
Lot 141, Skagit Highlands V, Phase 2.
APN #: 4948-000-141-0000

Initials:
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' LOAN #: 8501260242
currently has the address of 415 TAHOMA ST, MOUNT VERNON,
{Street] [City]
98273 ("Property Address”):
[Zip Code]

GE HER WITH all the improvements now or hereafter erected on the property, and all easements,
i and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
iler's successors and assigns) has the right: to exercise any or all of those interests,
to, the rrght to foreclose and sell the Property; and to take any action required of

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
Y the Property and that the Property is unencumbered, except for encum-

the right to grant afy
' etwwarrants and will defend generally the title to the Property against all claims

brances of TECOR;

nd Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when dué [
prepayment charges and late chargés due ginder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay i e Ynder the Note and this Security Instrument shall be made in
instrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Instriyment be made in one or more of the following forms,
¢) certified check, bank check, treasurer’s check or
Wwn upon an institution whose deposits are insured by a
Efectronic Funds Transfer.

or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; {b) m
cashier's check, provided any such chegk i
federal agency, instrumentality, or entity;

Payments are deemed received by Lefidér when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pdyment if thiespayment or partial payments are insufficient
to bring the Lean current. Lender may accept any paymsa rtial payment insufficient ta bring the Loan
current, without waiver of any rights hereunder or pre % rights to refuse such payment or partial
payments in the future, but Lender is not obligated © apply s ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its, due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied'f itBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reason periad-of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will bé gpplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No &ffset or clgirh which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paiygients due under the Note and this
Security Instrument or performing the covenants and agree ctired-ay this Security Instrument.

2. Application of Payments or Proceeds. Except as other"v
ments accepted and applied by Lender shall be applied in the fol
under the Noie; (b} principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Perredrc
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may &
from Borrower to the repayment of the Periodic Payments if, and to the exte

f priority: (a) interest due
3. Such payments shall
3§ Temnaining amounts shall

ment of one or
more Periodic Payments, such excess may be applied to any late charges due prepayments
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {t
the Note shall nat extend or postpene the due date, or change the amount, of the Pt

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodi

for: (a) taxes and assessments and other |tems which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the B
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage.]
premiums, if any, or any sums payable by Borrower lo Lender in lieu of the payment of Mori{;ﬂ
ance premiums in accordance with the provisions of Section 10. These items are called "Escrom
At arigination or at any time during the term of the Loan, Lender may requrryat Community Assbdcia
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LOAN #: 8501260242

Bues Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
) be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
@h to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Lnds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nging such payment within such time period as L.ender may require. Borrower's obligation
e suchi payments and to provide receipts shall for all purposes be deemed to be a covenant and
isigidd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow Items directly. pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

or all Escrow items at any time by a notice given in accordance with Section
an, Borrower shall pay to Lender all Funds, and in such amounts, that are then

{ tution whose deposits are insured by a federal agency, instrumental

ity, or entity (tncludlng Le er 1t Lerider is an institution whose deposits are so insured} or in any Federal

Home Loan Bank. Lender shall app_ the Funds to pay the Escrow Items no later than the time SpE‘.CIerd
%1 /

and Applicable Law permlts |
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA,

If there is a surplus of Funds held |
rower for the excess funds in accordan
defined under RESPA, Lender shall no¥
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notity Borrower as required by RESP

ith KESPA. If there is a shortage of Funds held in escrow, as
orgower as required by RESPA and Borrower shall pay to

f Funds held in escrow, as defined under RESPA, Lender
Borrower shall pay to Lender the amount necessary to

] inHc:more than 12 monthly payments.

% fstrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over th

ts, charges, fines, and impositions attrib-
instrument, leasehold paymernits or ground
ex-and Assessments, if any. To the extent
that these items are FEscrow ltemns, Borrower shall pay theffiin » Tgr provided in Section 3.

Borrower shall promptly discharge any lien which has jpiidrity over this Security Instrument unless
Borrawer: (a) agrees in writing ta the payment of the obligati the lier in a manner acceptable
to Lender, but only so long as Borrower is performing such ‘(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceled f
prevent the enforcement of the lien while those proceedings arg
are concluded; or (c} secures from the holder of the lieri an agreeme

operty is subject to a lien
notice identifying the
he lien or take one or

which can attain priority over this Securlty Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatg ificgtion and/or report-
ing service used by Lender in connection with this Loan.

Lender requires. What Lender requires pursuant to the preceding sentences can<
of the Loan. The insurance camer provsdmg the insurance shall be chosen by Borrow;

affect such determination or certification. Borrower shall also be responsibie for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc

Q l/ Initials:
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' LOAN #: 8501260242

Ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
it rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
: liability and might provide greater or lesser coverage than was previously in effect. Borrower
tdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
. that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
xfrom the date of disbursement and shail be payable, with such interest, upon notice from
er requestmg payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
aquires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
jon of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, L.ender shall have the

in writing, any msuran(‘:ﬁ pr
shall be applied to restoratidr
and Lender’s security is

right to hold such insd o
ensure the work has smpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lengde rse proceeds for the repairs and restoration in a single payment
or in a series of progress g; work is completed. Unless an agreement is made in writing or
Applicable Law requires inte on such insurance proceeds, Lender shall not be required to

& insurance proceeds and shall be the sole obligation of
pmically feasible or Lender's security would be lessened,
the msurance proceeds shall be appliedtd the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Barrgwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. if Borrower dg
insurance carrier has offered to settle a cla

spond wnhm 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
periad will begin when the notice is given. in'sither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs ¥ Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any
other of Borrawer’s rights (other than the right to any sé ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, ipSofdr asisuch rights are applicable to the coverage
of the Property. Lender may use the insurance protegls either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins hether or not then due.

6. Occupancy. Borrowershalloccupy, establish, uﬁ@erty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurmient ntinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably '
exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in vaiue due o its ¢o
ant (o Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuray
paid in connection with damage to, or the taking of, the Property, Borrow |
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed, If the insurance or condemnation proceeds are not s
Froperty, Borrower is not relieved of Borrower's obligation for the compietiorf

Lender or its agent may make reasonable entries upan and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pref
Borrower notice at the time of or prior to such an interior inspection specifying sueh regson

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loahn am}}
Borrower or any persons or entities acting at the direction of Borrower or with Borrdg
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Properd
principal residence

spections. Borrower shall not
rgmit waste on the Property.

55 it is determined pursu-
all promptly repair the
nnation proceeds are
sponsible for repairing

there is a legal proceeding that might si gmflcantly affect Lender’s interestin the Property andfor ngh
this Security Instrument (such as a proceeding in bankrupicy, probate, for \/rndemﬂatlon or forfei
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' LOAN #: 8501260242
rement of a lien which may attain priority over this Security Instrument or to enforce laws or requlations),
§ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
vidte 1o protect Lender's interest in the Property and rights under this Security Instrument, including
g andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
oris candnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
7 réplace or board up doors and windows, drain water from pipes, eliminate building or other
Afdngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
incirs no liability for not taking any or all actions authorized under this Section 9.
: ﬁilsb sed by Lender under this Section 9 shall become additional debt of Borrower
ity'Thstrument. These amounts shall bear interest at the Note rate from the date of

under this.
agreed that

secured by
disbursement and
payment.
If this Securfy Jisteuineneis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall nét surrérderdne leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowe Il not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow ires.fee title to the Property, the leasehold and the fee title shall not merge
“in writing.
required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
juired by Lender ceases to be available from the mortgage insurer

Borrower shail pay the pref UM re
the Mortgage Insurance c@v‘erage r
that previously prowded S
ments toward the premiums G
coverage substantially equivalel
equivalent to the cost to Borrowt
gage insurer selected by Lender. |
Borrower shall continue to payto L
when the insurance coverage ceased tobe i eff
a non-refundable loss reserve in lieu of; M g
notwithstanding the fact that the Loan is
rower any interest or earnings on such los

j)age Insurance, Borrower shall pay the premiums required to obtain
‘to-the Moftgage Insurance previously in effect, at a cost substantially
the sge Insurance previously in effect, from an aiternate mort-
equwalent Mortgage Insurance coverage is not available,

ender will accept, use and retain these payments as
Asurance. Such loss reserve shall be non-refundable,
4y paid in full, and Lender shall not be required to pay Bor-
Serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the anpdnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insuraptes if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
twveen Borrower and Lender providing for

swNothing in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundable?
insurance ends in accordance with any written ag

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such

party to the Morngage Insurance.

force from time to time, and may
pduce losses. These agreements
e other party (or parties)
ake payments using any
ude funds obtained from

are on terms and conditions that are satisfactory to the mortgagein
1o these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe No

an affiliate of Lender takes a share of the insurer's nsk in exchange for a gl
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b} Any such agreements will not affect the rights Borrower has - if any :

may inciude the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

security is not

the Property, if the restoration or repair is economically feasible and Lender {j

initials: M
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LOAN #: 8501260242

Bfring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
witillLender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, pfowded that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is
<nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rrovided for in Section 2.
fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or notthen due, with the excess,

before the partial taking, destruction, or 10ss in value is equal to or greater

secured by this Security Insttument immediately before the partial taking,
wnless Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
 the fair market value of the Property immediately before the partial

destruction, or lg :
this Security Instrumen
following fraction: (a) the tota
tion, or loss in value div
taking, destruction, o "
Inthe event of a partial g, dé truction, or loss in value of the Property inwhich the fair market value
of the Property immediate! artial taking, destruction, or loss in value is less than the amount
i ' he partial taking, destruction, or f0ss in value, unless Borrower
Miscellanzous Proceeds shall be applied to the sums secured
ol the sums are then due.,

..o if, after notice by Lender to Borrower that the Opposing

#r fhe date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
ie. "Opposing Party" means the third party that owes
gainst whom Borrower has a right of action in regard to

and apply the Miscellaneous Procees
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the par
Miscellaneous Proceeds.

Borrower shall be in default if any acfiog”or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitizesof the Property or other material impairment of Lender’s
interest in the Property or rights under this Security instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectionr9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre, rfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender’s interast in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10
in the order provided for in Section 2.

arsepair of the Property shall be applied

Borrower or any Successor in Interest of Borrower shall notoperate:tofelease the liability of Borrower or
any Successors in Intere:st of Borrower. Lender shallnotber ydommence proceedings against any
erwise modify amortization
of the sums secured by this Security Instrument by reason of any d > by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c0;sk
Security Instrument only to mortgage, grant and convey the co-signer's intef;
terms of this Security Instrument; (b} is not personally obligated to pay the sums se
Instrument; and (c) agrees that Lender and any other Borrower can agree to ey
make any accommodations with regard to the terms of this Security Instrumentsor
co-signer’s consent.

Subjectio the provisions of Section 18, any Successor in Interest of Borrower whd
obligations under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lenhder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig?
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees.
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LOAN #: 8501260242

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Hwer shall not be construed as a prohibition on the charging of such fee. Lender may nat charge fees
“expressly prohibited by this Security Instrument or by Applicable Law.

¢ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e.interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
fge ¢ the permitted limit; and (b) any sums already collected from Borrower which exceeded
ted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower, If a refund reduces principal,

it treated as a partial prepayment without any prepayment charge {whether or not a
harge, provided for under the Note). Borrower’s acceptance of any such refund made by

noties given by Borrower or Lender in connection with this Security Instrument must

0 Borrower in connection with this Security Instrument shall be deemed to have
) mailed by first class mail or when actually delivered to Borrower's notice
meaws. Notice to any one Borrower shall constitute notice to all Borrowers unless

: res otherwise. The notice address shall be the Property Address unless
Borrower has designate wistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ge of.address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrcive: eport a change of address through that specified procedure. There
ress under this Security Instruiment at any one time. Any notice to
Lender shall be given by delivering t ¢r by mailing it by first class mail to Lender’s address stated herein
d another address by notice to Borrower. Any notice in connection with this
Security Instrument shall ndt betdee 4 have been given to Lender untif actually received by Lender. If
any notice required by this Seturit fument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspa ng regulirement under this Security Instrument.

16. GoverningLaw; Severalility: Construction. This Security Instrument shallbe governed
by federal law and the law of the-tins
contained in this Security Instrume ullect to any requsrements and ttmltatlons of Applicable Law.
Applicable Law might explicitly or implic i
such silence shall not be construed as ;
provision or clause of this Security Instry
nat affect ather provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the r;mlnlrae
include the plurai and vice versa; and (c) the word "
take any action.

17. Borrower's Copy. Borrower shall be giveti

18. Transfer of the Property or a Beneficial |
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contr tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor re date to a purchaser.

If all or any part of the Property or any Interest in the Progeity is sold ¢r transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold. 61, trangfe ;fed} without Lender’s prior written
consent, Lender may require immediate payment in full of af
However, this option shall not be exercised by Lender if such exe e

If Lender exercises this option, Lender shall give Borrower nojicg”of acgéleration. The notice shall
provide a period of not less than 30 days from the date the notice i i
within which Borrower must pay all sums secured by this Security In
sums prior 1o the expiration of this period, Lender may invoke any
tnstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me€ts ceﬂ;ﬁ n conditions, Bor-
rower shall have the right to have enforcement of this Security Instrume ‘ at any time prior
to the eariest of: (a) five days before sale of the Property pursuant to any gontained in this
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a) pays Lender all sums which then would be due under this Seck
Note as if no acceleration had occurred; {b) cures any default of any other covernid
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys' fees, property inspection and valuation fees, and other fees incurred for thef pu g5e of
ing Lender's interest in the Property and rights under this Security Instrument; and (dj tak
as Lender may reasonably require to assure that Lender's interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security sk
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari ‘
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certif] d ch
bank check, reasurer’'s check or cashier's check, provided any such check is drawn upon ag
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsATz
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby sha re

L Initials: r\
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. LOAN #: 8501260242
ly gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Agceleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

ider the Note, th|s Security Instrument, and Applicable Law. There also might be one or more

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ill:He gwen written notice of the change which will state the name and address of the new Loan
> to which payments should be made and any other information RESPA requires in

n the purchaser of the Note the mortgage loan servicing obligations te Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
r Wiless otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as either an indi-

will remair’
by the Nol

that'the other party has breached any provision of, or any duty owed by reason
of, this Security [hstrurrigst, | such Borrower or Lender has notified the other party (with such notice
given in compliance with thé rdquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonapfé gerind-after the giving of such notice to take corrective action. If Applicable
Law provides a time p#rig( t elapse before certain action can be taken, that time period will be
deemed to be reasonable i of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p ion 22 and the notice of acceleration given to Borrower pursuant

materials; (b) "Environmental Law™
is located that relate to health, safety o
any response action, remedial action, or femg¥a actlon as deflned |n Environmental Law and {d) an
"Environmental Condition” means a ct :
Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
rapus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Proméﬁ {a) that is in violation of any Environmentat
Law, (h) which creates an Environmental Condition, or, , due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsely afiects the value of the Property. The preced-
ing two sentences shall not apply to the presenc e on the Property of small quantities of
Hazardous Substances that are generally recogniz i i
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice 6f
or other action by any governmental or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Bor tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b e, Use o release of a Hazard-
ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any private pary, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing nerein shistl
Lender for an Environmental Cleanup.

gstigation, claim, demand, Iawsuat

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe

acceleration under Section 18 unless Applicabie Law provides otherwise), Th:
(a) the default; {b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be curecﬁ*

secured by this Security Instrument and sale of the Property at public auctm} a daté’ not less
than 120 days in the future. The notice shall further inform Borrower of the rigfit | nstate after
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other maiters required to
notice by Applicable Law. If the default is not cured on or before the date specifie?
Lender at its option, may require immediate payment in full of all sums secured by,
instrument without further demand and may invoke the power of sale and/or any othe _reme. es
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursu

the remedies provided in this Section 22, including, but not limited to, reasonable attorn,

and costs of title evidence. 7

(/ Initials:
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. LOAN #: 8501260242
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and

ter persons as Applicable Law may requsre After the time required by Applicable Law and

erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

covenant
evidence: '

the followiihg ord:
and attorneys’ feresJ

expressed or implied. The recitals in the Trustee’s deed shall be prima facie
h'af the statements made therein, Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
b1 all sums secured by this Security Instrument; and (c) any excess to the

23, Reconveyan
request Trustee to reconv__,
dencing debt secured bythy
warranty to the persor
costs and the Trustee’

Property and shall surrender this Securtly instrument and all notes evi-
ourity Instrument to Trustee. Trustee shall reconvey the Property without
fgally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

, ordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, tee appointed hereunder who has ceased to act. Without conveyance of

the Property, the successo

26. Attorneys’ Fees. Len ided to recover its reasonable attorneys’ fees and costs in
any action or proceedlng to constry 2 any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Securft*'y nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

AIFENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsiahd agre
Security Instrurment and in any Rider executed by Borrg

e terms and covenants contained in this
recorded with it.

p%ff/ S e S 4 /Zﬂ/ S (Seal)

LUIS C VENEGAS DATE
/227 [2c/¢Seal)
7~ 7 DATE
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LOAN #: 8501260242

COUNTY OF SKAGIT §S:

personally appeared before me LUIS C VENEGAS AND MARISELA VENEGAS
b& the individual party/parties described in and who executed the within and

t, and acknowledged that helshe!ufg}lgned the same as his/herithieirfree
 deed, for the uses and purposes therein nttoned 9"" " 5

and and official seal this=<e2.__ day of
>« Zé«% LA

otary Public in and for
// /& Washington, residing WM

My Appointment Exp¥

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Charlatte Pr
NMLS ID: 413520 .
PUBLIC
05-25-2016

Initials:
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DESCRIPTION:

Lot 141, “PLATOF S

k LANDS DIVISION V (PHASE 2),” as per plat recorded on January
17, 2008 under Audito

801170047, records of Skagit County, Washington,

t ¥ ernon, County of Skagit, State of Washington.

Situate in the City of Mo



LOAN #: 8501260242
MIN: 1000458-1000121774-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 22nd day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
rtby the undersigned (the "Borrower”) to secure Borrower’s Note

December, 2015
supplement the
of the same datgy'q
to Umpqua Bark,& S

(the "Lender")
| the Property described in the Security Instrument and
DUNT VERNON, WA 98273.

The Property includes;:
together with other such
in COVENANTS, CONDITIO

Jimited to, a parcel of land improved with a dwelling,
nd certain common areas and facilities, as described
S'TRICTIONS

(the "Declaration”).
The Property is a part of a planris evelopment known as Skagit Highlands

(the "PUD"). The Property also includ orrower's interest in the homeowners association
or equivalent entity owning or managihg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lend

A. PUD Obligations. Borrower shall per{
PUD's Constituent Documents. The "Constitts
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners’ :
generally accepted insurance carrier, a “‘master” or "blanket” poligy.insuring the Property
which is satisfactory to Lender and which provides ins ce caverage in the amounts
(including deductible levels), for the periods, and agains byfiré: hazards included
within the term “extended coverage,” and any other hazardsingiugding, but not fimited
to, earthquakes and floods, forwhich Lender requires insuranc - (.Lenderwaives
the provision in Section 3 for the Periodic Payment to Len :
installments for property insurance on the Property; and (ii)
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto Len
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as,m
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to \lfender.

Initials:
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LOAN #: 8501260242
Condemnation. The proceeds of any award or claim for damages, direct or
yable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
emt as provided in Section 11.
‘ r Consent. Borrower shall not, except after notice to Lender and
ten consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
A or eminent domain; (i} any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination
ssumptionof self-managementofthe OwnersAssociation;
1ave the effect of rendering the public liability insurance
rers Association unacceptable to Lender.
does not pay PUD dues and assessments when due,
amounts disbursed by Lender under this paragraph
of Borrower secured by the Security Instrument. Unless
o othes, terms of payment, these amounts shall bear
it at the Note rate and shall be payable, with

or (iv) any action which wi
coverage maintained by the Oy

F. Remedies. If B '
then Lender may pay ¥
F shall become addition

and agrees to the terms and covenants

/2/,7 2//22’/]— {Seal)

DATE

contained in this PUD Rider.

Sy s

LUIS C VENEGAS

e

o S e foze, i (Seal)
LA VENEGAS

DATE

/v
initials: _M/
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

A BLE RATE RIDER is made this 22nd day of December, 2015
and is ingorperatedinto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, er S&cyrity Deed (the “Security Instrument”) of the same date given by
the undersigned.{the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
“Note™) to  Umii 1k, a State Chartered Bank

(the “Lender”) of the s
Instrument and locat

415 TAHOMA ST
MOUNT VERNON, WA 96273

t:fa and covering the property described in the Security

THE NOTE CONTAINS PROWSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE NTEREST RATE CAN CHANGE ATANY ONE
TIME AND THE MAXIMUM E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. g addition to the covenants and agreements made in
the Security Instrument, Borrower anid Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY
The Note provides for an initial interest rate ¥,
changes in the interest rate and the montt yments as follows:

4, INTEREST RATE AND MONTHLY PAY!
(A)Change Dates
The interest rate | will pay may change on t

and may change on that day every 12th montts {;

interest rate could change is called a “Change D
(B) The Index
Beginning with the first Change Date, my interes

“Index” is the one-year London Interbank Offered Rate :which is the average

of interbank offered rates for one-year U.S. dollar-denomi, osits in the London

market, as published in The Wall Street Journal. The most recentindex figure available
as of the date 45 days before each Change Date is called'the "C t Index.” _
If the Index is no longer available, the Note Holder will ehgos ew index which is
based upon comparable information. The Note Holder will give'mé notice of this choice.
(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate
adding TWO AND ONE-FOQURTH percentage point(
Current Index. The Note Holder will then round the result of this a
one-eighth of one percentage point (0.125%). Subject to the limits state¢
below, this rounded amount will be my new interest rate until the riext
The Note Holder will then determine the amount of the monthly pa
be sufficient to repay the unpaid principal that | am expected to owe at th
in full on the maturity date at my new interest rate in substantially equalpayi
result of this calculation will be the new amount of my monthly payment. .~
(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be gt ‘

8.750 % orless than 2,250 %, Thereafter, my interest rate will nev

increased or decreased on any single Change Date by more than TWOQ ‘

percentage point(s) ( 2.000% ) from#

da% of January, 2023
ach date on which my

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumable after Initial Period)~Single Familyz-
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LOAN #: 8501260242

iyé Date of Changes
st rate will become effective on each Change Date. | will pay the

onthly payment beginning on the first monthly payment date after
the Chang ate until the amount of my monthly payment changes again.
(I‘ ) Notice @‘F Chianges
he Note Ho w1l deliver or mail to me a notice of any changes in my interest rate

monthly payment before the effective date of any change. The
tion required by law to be given to me and also the titie and
an who will answer any question | may have regarding the notice.

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN $ECTE_ N A ABOVE, UNIFORM COVENANT 18 OF THE

Transfer of the Fﬁmpe of a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in t perty” means any legal or beneficial interest in the
Property, mciudmg but rigtiimi «those beneficial interests transferred in a bond
fordeed, contractfor deed. 1 sales contract or escrow agreement, the intent
of which is the transfer of tlt%*é-by rower at a future date to a purchaser.

If all or any part of the FProp . any Interest in the Property is sold or
transferred (or if Borrower i t a-hatural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate paym full of all sums secured by this Securit
Instrument. However, this optigh shall not be exercised by Lender if suc
exercise is prohablted by Applicah!

If Lender exercises this option, Lénder shall
The notice shall provide a period of not less
giveninaccordance with Section 15 withinw
by this Security Instrument. If Borrower f&
of this period, Lender may invoke any reme: |tted by this Security nstrument
without further notice or demand on Borrovie T
2. AFTERBORROWER'SINITIALINTERES CHANGESUNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM Q(}VENAN.T 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TOBE IN
EFFECT, AND THE PROVISIONS OF UNIFORM CQVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ ASE :
Transfer of the Property or a Beneficial Intefest in.Borrower. As used
in this Section 18, “Interest in the Property” means any iegal gr beneficial interest
in the Property, mcludlng, but not limited to, those benefigial interests transferred in
abond for deed, contract for deed, installment sales cohtraet or estrow agreement,
the intent of which is the transfer of title by Borrower at a fe 0 a purchaser.
If all or any part of the Property or any Interest in t operty is sold or
transferred (or if Borrower is not a natural person and a benefigiakinterest in
Borrower is sold or transferred) without Lender’s prior written.cos ent_ Lender
may require immediate payment in full of all sums secur g | '
fnstrument. However, this option shall not be exercised Yy
exercise is prohibited by Applicable Law. Lender also shall i
option if: (a) Borrower causes to be submitted to Lender lnforma'ho
Lender to evaluate the intended transferee as if a new loan were beir
the transferee; and (b) Lender reasonably determines that Lender’'s secdril
not be 1mpa|red by the loan assumption and that the risk of a bregath,o
covenant or agreement in this Security Instrument is acceptable to Le#
To the extent permitted by Applicable Law, Lender may ehargs
reasonable fee as a condition to Lender's consent to the loan assimption.
Lender may also require the transferee to sign an assumption agreementihat |
acceptable to Lender and that obligates the transferee to keep all the pror
and agreements made in the Note and in this Security Instrument. Borrowet.

e Borrower notice of acceleration.
8 days from the date the notice is
Bartower must pay all sums secured
iese sums prior to the expiration

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)—Single Family-
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LOAN #: 8501260242

2'to be obligated under the Note and this Security Instrument unless
teleases Borrower in writing.
ender exercises the option to require immediate payment in full,
i.give Borrower notice of acceleration. The notice shall provide a
ess than 30 days from the date the notice is given in accordance
5within which Borrower must pay all sums secured by this Security
Borrower fails to pay these sums prior to the expiration of this
Tiay invoke any remedies permitted by this Security Instrument
atice or demand on Borrower.

orrower accepts and agrees to the terms and covenants
le Rate Rider.

‘ ;5%?// /Z/Zié&/ff (Seal)

%4//{/ | /ﬁ””

LUIS C VENEGAS DATE
S s i ; /7/2;1 . /ZZzz/jd/r’(Seal)
Fm‘% Ig?L‘A£VENEGA§ 7 7 DATE

L

Single Family--

itials: A

F5131RDU 0908

. F5131RLU (CLS)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIiDER
(MERS Rider)

THI ORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") ig“mpade this 22nd day of December, 2015, and is
incorporated ipto, and, amends and supplements the Deed of Trust (the "Security
Instrument”) gf & late given by the undersié;ned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Umpqua Bank, a § Chartered Bank

("Lender”) of the sa
Instrument, which is |

415 TAHOMA ST, MOUA

nd covering the Property described in the Security

N, WA 98273.

In addition to the covenants &ngh;
and Lender further covenant ar
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

AERS is a separate
¢ Lender. MERS is
gdress,and telephone
79-MERS. MERS is
gbligations of
ppointing a
nstrument,
Yy Instrument,

“MERS” is Mortgage Electronic Registration Sy y
corporation that is the Nominee for Lender and is acting-spie
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part t .
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary of:
this Security Instrument. The term "MERS" includes any successoy
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aménged to add
the following definition: oW

"Nominee” means one designated to act for another as its representafiv

a limited purpose. (,/
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LOAN #: 8501260242
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is

am s follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, axtensions and modifications of the Note; and {ii) the performance of
Borrower's covepantsiand agreements under this Security Instrument and the Note.
For this purposé, BorcGwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; thest described property located in the

County [I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 141, "PLAT HIGHLANDS DIVISION V (PHASE 2)," as per plat
recorded on Jant 2008, under Auditor's File No. 200801170047, records
of Skagit County, Washi ,

Situate in the City of'}
Lot 141, Skagit Highlantis
APN #: 4948-000-141-004

which currently has the address of 415 TAHOMA ST, MOUNT VERNON,

[Street][City]

WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served on.MER
Nominee for Lender. Borrower understands and agrees that.
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS

or this Security
s the designated
s the designated

15.Notices. All notices given by Borrower or tender in conr
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower ®
by first class mail or when actually delivered to Borrower’s notice ad
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice a
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LOAN #: 8501260242

ce 1o Lender. Borrower shallcf)romptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,

hall only report a change of address through that specified procedure.
prly one designated notice address under this Security Instrument at
iy notice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
ice Ao Borrower, Borrower acknowledges that any notice Borrower
E\]/llr yst also be provided to MERS as Nominee for Lender until
lerad is terminated. Any notice provided by Borrower in connection

with this Seciir#ty ip ent will not be deemed to have been given to MERS until
actually received by*MERS. Any notice in connection with this Security Instrument
shall not be deemed e been given to Lender until actually received by Lender. If
any notice required ig=Security Instrument is also required under Applicable Law,
the Applicable Law remeit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

20. Sale of Note; Chanyg
or a partial interest in the Not
one or more times without prior:
directs MERS to assign MERS's
remains the Nominee for Lende;

2 ‘.
ther with this Security Instrument) can be sold

Borrower. Lender acknowledges that until it
imeg'interest in this Security Instrument, MERS
, thie authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the “Loan Servicer”) that collects
Periodic Payments due under thesNote and this Security Instrument and performs
ather mortgage loan servicing obligatons under the Note, this Security Instrument,
and Applicable Law. There also might-be one of"more changes of the Loan Servicer
unrelated to a sale of the Note. If there is wnge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to % ents should be made and any
other information RESPA requires in conne a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortgag ¢ing obligations to Borrower
will remain with the Loan Servicer or be transfars successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

‘bésjoined to any judicial
class) that arises from the
or that alleges that the other

Neither Borrower nor Lender may commenc

action (as either an individual litigant or the member g
other Elarty's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty ow reason of, this Security
nstrument, until such Borrower or Lender has notitied the-a y {(with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the givin uch notice to
take corrective action. If Applicable Law provides a time péripd ust elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and opportL cure given
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and+df,
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased to act. Without conveyance of the Property, the successo
4
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LOAN #: 8501260242
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

contained ERS Rider.

7

a8 %4)@// 4/@/?2/20 /-f‘_(Seal)

DATE

RISELA VENEGAS

/g/éa’/g‘g’//‘_‘ {Seal)

! DATE
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DESCRIPTION:

Lot 141, “PLAT OF
17, 2008, under Audi

Situate in the City of Mo

IGHLANDS DIVISION V (PHASE 2),” as per plat recorded on Jaguary
. 200801170047, records of Skagit County, Washington.

unty of Skagit, State of Washington,



