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Grantor/Borrower: Percival Casipi a yn Laride Casipi, A Married Couple

Grantee/Beneficiary: The Washington State'Housing Finance Commission

(Grantee/Trustee: First American Title

Legal Description/
Abbreviated Form: Lot 23, Rosewoaod P.U.D. Phasi

{Please attach the full legal description as an

Assessor's Tax Parcel ID#;  47435-000-023-0000 (P1164

This deed of trust is second and subordinate
of trust to Peoples Bank which is concurrent

THIS DEED OF TRUST is made this L4th day of

ertain deed
d herewith.

15 | among the

Grantor, Percival Casipi and Jenilyn Laride Casipi, A Married Couple “Borrower™;
First American Title “Trustee”); and the
Beneficiary, the Washington State Housing Finance Commission, a public bo d politic and an

instrumentality of the State of Washington (herein “Lender”™), whose address is enue, Suite

2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the &
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

located in the County of Skagit , State of Washington, which has
2615 Briarwood Circle

Mount Vernon , Washington 98273 (herein “Property Address™);
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'TOGETHER with all the improvements now or hereafter erected on the property, and all
nts;, rights, appurtenances and rents (subject however to the rights and authorities given herein to
"E:llect and apply such rents), all of which shall be deemed to be and remain a part of the property

to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
¥, January 1, 2046 [30 years];

ceases to use the Property as Borrower's primary residence; (c) the date
iterest therein) is sold or otherwise transferred; (d) the date on which the

on which the Propérty (6z-a
Primary Loan is refinanced

drdance herewith to protect the security of this Deed of Trust, and
i “Primary Loan” as used

with interest thereon, adva
the performance of the cov

Borrower covenants that:Borrower.
right to grant and convey the Prop
record, Borrower covenants that B
against all claims and demands, subject

awfully seized of the estate hereby conveyed and has the
it:the Property is unencumbered except for encumbrances of
rrants and will defend generally the title to the Property
Acumbrances of record.

UNIFORM COVENANTS. Borrower and Lengdér covenant and agree as follows:

1. Payment of Debt. Borrower shall promptl
Note, interest and late charges, if any, as provided in the No

pay when due the indebtedness evidenced by the

2. Funds for Taxes and Insurance. S
Borrower shall pay to Lender on the day monthly paym
yearly taxes and assessments (including condominium an gvelopment assessments, if any) which
may attain priority over this Deed of Trust, and ground rents o , if any, plus one-twelfth of yearly
premium nstallments for hazard insurancc plus one- twelﬂh of yearly premiy; installments for mortgage insurance,
¢ basis of assessments and bills and
s to Lender to the extent that
ch holder is an institutional

icable law or a written waiver by Lender,
i (herein “Funds'™) equal to one-twelfth of the

reasonable estimates thereof, Borrower shall not be obligated to niake
Borrower makes such payments to the holder of a prior mortgage or dee
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in
which are insured or guaranteed by a Federal or state agency (including
Lender shall apply the Funds to pay said taxes, assessments, insurance premium;
chargc for so holding and applying the Funds analyzing sald account or verifying

be pald on the Funds. Unless such agreement is made or applicable law requires suchsifite
shall not be required to pay Borrower any 1nterest or eammgs on thc Funds. Lender shall giv

Trust.

If the amount of the Funds held by Lender, together with the future monthly installments ¢f |
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the ar
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excessghdll |
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments of
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fhents as Lender may require,

yment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
shall apply, no later than immediately prior to the sale of the Property or its acquisition by
by Lender at the time of application as a credit against the sums secured by this Deed of

_‘\}aaragraphs 1 and 2 hereof shall be applied by Lender ﬁrst in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note, and then to the

the Property insured against loss
hazards as Lender may require and ir s

ce shall be chosen by Borower subject to approval by Lender,
ably withheld. All insurance policies and renewals thercof shall
ard mortgage clause in favor of and in a form acceptable
& policies and renewals thereof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

The insurance carrier providing
provided, that such approval shall not be
be in a form acceptable to Lender and shall |
to Lender. Lender shall have the right to %old
mortgage, deed of trust or other security agree

he insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or i s to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that (ie'insuranée fcarrier offers to settle a claim for insurance
| ds-at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of Tr

6. Preservation and Maintenance of Proper
Developments. Borrower shall keep the Property in good repair and et commit waste or permit impairment
or deterioration of the Property and shall comply with the provisiins.e i
leasehold. 1f this Deed of Trust in on a unit in a condominium or a pli
perform all of Borrower’s obligations under the dcclaration Or covenants

evelopment, Borrower shall
vcrning the condominium or

constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perfo;
contained in this Deed of Trust, or if any action or proceeding is commengced °

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower req
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or taks
hereunder,
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause

. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
ereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
ent with a lien which has priority over this Deed of Trust.

wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
f amortization of the sums secured by this Deed of Tmst granted by Lender to any

and Borrower’s succ
successor or refuse ¢

interest. Lender shall not be required to commence proceedings against such
for payment or otherwise modify atortization of the sums secured by this Deed
¢.made by the original Borrower and Borrower’s successors in interest. Any
i§ing any right or remedy hereunder, or otherwise afforded by applicable law, shall
xetcise of any such right or remedy.

ound; Joint and Several Liability; Co-signers. The covenants and
he rights hereunder shall inure to, the respective successors and assigns
visions of paragraph 16 hereof, All covenants and agreements of
ower who co-signs this Deed of Trust, but does not execute the Note,
nd convey that Borrower’s interest in the Property of Trustee

sonally liable on the Note or under this Deed of Trust, and (c)
nder may agree to extend, modify, forbear, or make any other
Gf Trust or the Note, without that Borrower’s consent and
Trust as to that Borrower’s interest in the Property.

forbearance by Lender in ex
not be a waiver of or preclud

11. Successq
agreements hergin contained s?

Borrower shall be joint and severit:
(a) is co-signing this Deed of Trust,
under the terms of this Deed of Tru

uired under applicable law to be given in another manner, (a)
;‘Tmst shall be given by delivering it or by mailing such natice
‘f‘-:at such other addrcss as Borrower may dcsngnatc

address stated herein or to such other addrcss as Lendert ignate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deeh een given 1o Bortower or Lender when given
in the manner designated herein. .

13.

ek

Note are declared to be severable. As used herein, * costs

extent not prohibited by applicable law or limited herein.
14, Borrower's Copy. Borrgwer shall be furnished & conformed c

Trust at the time of execution or after recordation hereof,

15

expenses” a

at Lender's optron, may require Borrowar to execute and deliver to Lender, in a fo
assignment of any rights, claims or defenses which Borrower may have against parties v
or services in connection with improvements made to the Property,

Lender, an
r, materials

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or an
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfen

Maturity Date has occurred) Upon occurrence of the Marturity Date, Borrower shall immediately. pi
sums secured by this Deed of Trust,

Trust without further notice or demand on Borrower.
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IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
rust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
irder this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
or available at law. Lender, prior to acceleration, shall give notice to Bormower as provided in
{ specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
f notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
fore the date specified in the nelice may result in acceleration of the sums secured by this

Borrower, shall sell the Prope
designated in the notice of sa
postpone sale of all or any parg
scheduled sale. Lender or Lend

Trustee shall deliver 1o the
or warranty, expressed or implied. Th
statements made therein. Trustee shall ‘app
costs and expenses of the sale, including, byt not
title evidence; (b) to all sums secured by tliis
legally entitled thereto.

18. Assignment of Rents; Appm-
assigns to Lender the rents of the Property, provided that Borrst
hereof or abandonment of the Property, have the nght to
pavable.

uction to the highest bidder at the time and place and under the terms
ore parcels and in such order as Trustee may determine. Trustee may
erty by public announcement at the time and place of any previously
ay purchase the Property at any sale.

Stee’s deed conveying the Property so sold without any covenant
hé Trustee’s deed shall be primo facio evidence of the truth of the
proceeds of the sale in the following order: (a) to all reasonable
ited?to, reasonable Trustee’s and attorneys’ fees and costs of
Trust; and (c) the excess, if any, to the person or persons

r; Lender in Possession. Borrower hereby
shall, prior to acceleration under paragraph 17
zd retain such rents as they become due and

ent of the Property, Lender, in person, by agent
pessestion of and manage the Property and to
by Lender or the receiver shall be
Property, collection of rents, and
nder and the receiver shall be

Upon acceleration under paragraph 17 hereof or
or by judicially appointed receiver shall be entitled to enter upe,
collect the rents of the Property including those past due. All
applied first to premiums on receiver's bonds, costs of mana
reasonable attorneys’ fees, and then to the sums secured by this
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Deed of Trust
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property.wit
to the person or persons legally entitled thereto. Such person or persons shall pay gl

20. Substitute Trustee. In accordance with applicable law, Lende
successor trustee to any Trustee appointed hereunder. The successor trustec s
Property, succeed to all the title, powers and duties conferred upon the Trustee herein an

21, Request for Notices. Borrower requests that copies of the notice of
sent to Borrower’s address which is the Property Address. Lender requests that copies o
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming

23, Subordination. This Deed of Trust is and shall be automatically subordinate to a
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
thraugh a Washington State Housing Finance Commission commitment,
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‘24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
sure o deed in liey of foreclosure of pnor security deed or assignment of the first mortgage to the Secretary
«and Urban Development, any provisions herein or any provisions in any other collateral agreement

of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
ct. Any person {including his successors or assigns) receiving title to the Property through a

in lien of foreclosure of a prior security deed shall receive title to the Property free and clear

the proccssmg, nang
with respect to any
Certificate executed |
declare all obligatic

% with the Note, Lender may, in its sole discretion, by written notice to Borrower,
Deed of Trust and alt obligations payable under the Note immediately due and

y trangaction or event which may give rise to a right of acceleration hereunder.

Borrower shall pay to Lénder afl dsmages sustained by reason of the breach of the covenant of notice set forth

herein or by reason of such fraj

IN WITNESSWHEREQF, Bor
Signed: W f/&‘
P

A5 dﬂﬂfncq iv

I
Percival Casipi as attorney in fact for JenilyriLar

STATE OF WASHINGTON )
) 58!
County of Skdca-
On this |£ i !: day omeM 20 (&, befor-

in and for the State of WasElgto duly commissigned “an
Reecival Calip ard Becrial casipr a A |

individual{s) described in and who executed the within and foregomg

igned, a Notary Public
personally appeared
e known to be the

deed for the uses and purpgee¥ he}‘él‘ﬂm,entmned

S GOLON y
= Ny “\\\\\m '9 ,
B, ll;‘ ? A .
WITNESS my hand&nd officiaPleglt, 7, %,  Signa
= =, o} ) %
Fo iy 207 Name
ZWES » ™, THZw 2
zAZ @& 2k =
LA o ton  EXE w
(Reserved for ¢ ;;%3 NTo = o/ b
% 7 um\“w‘ £ My commission expire f{gﬁ/ JW?
w5, S My pires:
}"’” NV \‘{:?-

e
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ENT - ATTORNEY IN FACT AND SELF

STATE OF WA }
} ss.
COUNTY OF )
—
On this Ay CL 64/ . 20 / \ , before me personally

appeared Percival Casipi t me

acknowledged that he signid.a

him self and also as his fr ﬁtary act and deed as Attorney in Fact for said principal for

~and on oath stated that the Power of Attorney
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$T FOR RECONVEYANCE

The undersigned is the holder of the note or noles secured by this Deed of Trust. Said

Jirected to cancel said note or notes and this Deed of Trust, which are delivered hereby,
ithout warranty, all the estate now held by you under this Deed of Trust to the person

oI perso ed thereto
Signed Date:
LOAN ORIGINATOR ORGANIZATION Pepples Bank NMLSR ID# 405872

INDIVIDUAL LOAN ORIGINATOR NAME: r"?gnifer Thompson

NMLSR [D#: 487362
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Exhibit A — Legal Description

7004576

f 2615 Briarwood Circle
nt Vernon, WA 98273

I Number: 4745-000-023-0000 (P116469)

Lot 23, "ROSEW@OD P.U.D EHASE 1", as recorded February 14, 2000, under Auditor’s File No.
200002140086, records of SKagit County, Washington.

END OF EXHIBIT “A”



