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DEED OF TRUST

lMIN 1001359-0007004142-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documentar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdin
are also provided in Section 16.
(A) “Security Instrument” means this document, which i i
together with all Riders to this document.

(B) “Borrower” is PERCIVAL CASIPI AND JENILYN

low and other words are defined in
e of words used in this document

ember 14, 2015,

A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organizeg ting under the

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is First American Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, to b SULEC
Borrower, which further describes the relationship between Lender and MERS, and which is mcgrpo 8

into and amends and supplements this SecLrrity Instrument. [’f’«
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LOAN #: 7004142
F) Note"” means the promissory note signed by Borrower and dated December 14, 2015.

@ Note states that Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAND ONE
DFIFTYANDNOI1DG*2**:***l'**l*****************tt*ittt******i**t*
F(U.S. $189,150.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than January 1, 2046.

" means the property that is described below under the heading "Transfer of Rights in the

. and all sums due under this Securlty lnstrument plus interest.

s all Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:

te Rider [ Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider  [] V.A. Rider

- tt"Famrl‘

¥ LI Biweekly Payment Rider
[x] Mortgage Ele Registration Systems, Inc. Rider
(L] Other(s)

s ail controlling applicable federal, state and local statutes, regulations,
wes and orders (that have the effect of law) as well as all applicable final,

(J) “Applicable Law" mw
ordinances and adminj
non-appealable judicial. )
{K) “CommumtyAssocn ' »s, Fees, and Assessments” means alldues fees assessments and

(L) “Electronic Funds Traz ny transfer of funds, other than a transaction originated by check,
draft, or similar paper instru ; is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so &S fo nftruct or authorize a financial institution to debit or credit an

actions, transfers initiated by telep
(M) "Escrow ltems” means thos
(N) "Miscellaneous Proceeds” means a
paid by any third party {other than insuragice progeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ¥rg i, (i) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condémyiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0} "Mortgage Insurance” means insurange
on, the Loan, ke
(P) “Periodic Payment” means the regularly schedu
the Note, plus (i} any amounts under Section 3 of th strument.

{Q) “"RESPA" means the Real Estate Settlement B (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024 ¥ might be amended from time to time, or any
additional or successor legislation or regulation that govs ssubject matter. As used in this Security
Instrument, "RESPA” refers to all requirerents and res i imposed in regard to a “federally
related mongage loan” evenif the Loan does notqualify asa’ ‘ted mortgage loan”under RES PA.
(R) “Successor in Interest of Borrowet"” means any pa
or not that party has assumed Borrower's obligations unde o gnd/or this Security Instrument.

rotecting Lender against the nonpayment of, or default

unt due for (i} principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nom

sors and assigns) and the successors and assigns of MERS. This $e:cunty Igst

(i) the repayment of the Loan, and all renewals, extensions and madificaticns of the Note; and (i} the

performance of Borrower's covenants and agreements under this Sg Tur

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust

described property located in the County of Skagit
[Type of Recording Jurisdiction} {Name of

Lot 23, "ROSEWOQOD P.U.D. PHASE 1", as recorded February 14, 2

200002140086, records of Skagit County, Washington.

Lot 23 Rosewood PUD Phase 1

APN #: 4745-000-023-0000 (P116469)
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LOAN #: 7004142

h currently has the address of 2615 Briarwood Circle, Mount Vernon,

[Street] [City]
ton 98273 ("Property Address”):

[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and ali easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

2r's SUCCessors and assngns} has the right: to exercise any or all of those interests,
&d to, the right to foreclose and sell the Property; and to take any action required of
I limited to, releasing and canceling this Security Instrument,

BORROWER G
the right to gra

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
@rrants and will defend generally the title to the Property against all claims

covenants with limited
property. '

UNIFORM COVENA
1. Payment of Prin¢i
Borrower shall pay when du
prepayment charges and late g

pal of, and interest on, thé debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

U.5. currency. However, if any ¢
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; (b}

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
ler, (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ches Awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; & Electronic Funds Transfer.

Payments are deemed received by Lerdies when received at the location designated in the Note or at
such other location as may be designated b tender in acgordance with the notice provisions in Section
15. Lender may return any payment or partial‘gayment payment or partial payments are insufficient
to bring the Loan current. Lendar may accept any paymé&nt:O¢ partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pe ulice ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated™ chi payments at the time such payments are
accepted. If each Periodic Payment is applied as of its ed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp! ped writirBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable geriotef time, Lender shall either apply such
funds or return them to Berrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No!
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Except as otherw
ments accepted and applied by Lender shall be applied in the follg
under the Note; (b) principal due under the Note; {c} amounits du
be applied to each Periodic Payment in the order in which it bec
be applied first tc late charges, second to any other amounts due und
to reduce the principal balance of the Note,

jed in this Seclion 2, all pay-
f priority: (a} interest due
n 3. Such payments shall
remaining amounts shall

late charge. If more than one Periodic Payment is outstanding, Lender may ap.gafy ny payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ¢ dAyment can be
paid in full. To the extent that any excess exists after the payment is applied to thg ‘
mare Periodic Payments, such excess may be applied to any late charges duei Vo
shall be applied first to any prepayment charges and then as described in the NG

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period

a lien or encumbrance on the Property; ( ) leasehold payments or ground rents on the Prapert
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag .
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaqe
ance premiums in accordance with the provisions of Section 10. These items are called "Escra

At origination or at any time during the term of the Loan, Lender may require that Communl%AsSocu
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LOAN #: 7004142
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shalt pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
0N to pay the Funds for any or ail Escrow items. Lender may waive Borrower's obligation to pay to
trds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
el Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

be obhgated under Section 9 to repay to Lender any such amount. Lender may
“any or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amoumts, that are then

Funds at the tlme speclﬁ ]
under RESPA. Lender sh&%i

estimates of expendit
The Funds shall 3

mnate the amount of Funds due on the basis of current data and reasonabie
dre-E scrow Items or otherwise in accordance with Applicable Law.

Home Loan Bank. Lender the Funds to pay the Escrow Hems no later than the time specified
under RESPA. Lender sh: rrower for holding and applying the Funds, annually analyzing
the escrow account, or ve w ltems, unless Lender pays Borrower interest on the Funds
and Appiicable Law permits i

Funds as requwed by RESPA.

If thete is a surplus of Funds held
rower for the excess funds in accordary
defined under RESPA, Lender shall not
Lender the amount necessary to make up
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA;
make up the deficiency in accordance with RESPA, but

Upon payment in full of all sums secured by '[h!S Secyty
Borrower any Funds held by Lender. ¢

4. Charges; Liens. Borrower shall pay all tax:
utable to the Property which can attain priority over

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
nd Borrower shall pay to Lender the amount necessary to
cre than 12 monthly payments.

strument, Lender shall promptly refund to

ents, charges, fines, and impositions attrib-
‘Instrument, leasehold payments or ground

nd Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay them amrier provided in Section 3.

Borrower shall promptly discharge any liers which hag

(b) contests the lien in good faith
ét.ﬁ il Lender s opinion operate to

L dry to Lender subordinating
the lien to this Securlty instrument. If Lender determines that any part of the; operty is subject to a lien
swerta notice identifying the

fien. Within 10 days of the date on which that notice s given, Borrowa
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “éxtende
other hazards including, but not limited to, earthquakes and floods, for which Len

h -eﬁfter erected on
fage and any
ires insurance,
he-periods that
the term

right to disapprove Borrower’s choice. which right shall not be exercised unreasona bly. L&
Borrower to pay, in cannection with this Loan, either: {a) a one-time charge for flopd

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to p(grc'h se

2]
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LOAN #: 7004142
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
J¢ liability and might provide greater or {esser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
riswance-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

: additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment.

additional loss payee. |.ender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damageé to, o
shall name Lende
in the event

ds, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
e@eeoed During such repair and restoration period, Lender shall have the

urse proceeds for the repairs and restoration in a single payment
g work is completed. Unless an agreement is made in writing or
Applicable Law requires int 1o he'pat fd on such insurance proceeds, Lender shall not be required to
pay Borrower any interest o -0n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or re mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t uch insurance proceeds shall be applied inthe order
provided for in Section 2.

vrespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

claim and related mattars, If Borrower
insurance carrier has offered to settle a cl
period will begin when the notice is given,

other of Borrower's rights (other than the rlght to an ‘
under all insurance policies covering the Property, } ch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds either 10 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instigifaent ther ar not then due.

' Cperty as Borrower's principalresidence

Borrower's principal residence for at least one year after the! déte of ozdupancy, uniess Lender otherwise
agrees in writing, which consernt shall not be unreascnably i
exist which are beyond Borrower’s control.

ty;drispections. Borrower shall not
eommit waste on the Property.
operty in order to prevent
s it is determined pursu-

destroy damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall mair
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi

Borrower notice at the time of or prior to such an interior inspection specifying such
8. Borrower's L.oan Application. Borrower shalt be in defaultif, during the Loar
Borrower or any persons or entities actrng at the direction of Borrower or with Borr

but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi :
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instd
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigf ,‘
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeftur
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LOAN #: 7004142

nfofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulatians),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
risnent; (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
by ‘and/or rights under this Security Instrument, including its secured position in a bankruptcy

uring the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 8 shall become additional debt of Borrower
secured by this S@tu 'ty ;
disbursement and sk

the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borro_ ’qu@% fee title to the Property, the leasehold and the fee title shall not merge
writin
. r reqi.?ired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premsums reguired to maintain the Morntgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage r yised by Lender ceases to be available from the mortgage insurer
: nd Borrower was required to make separately designated pay-
ments toward the premiums fof Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert to'the M@ﬁgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower : ige Insurance previously in effect, from an aliernate mort-
gage insurer selected by Lender, | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len L
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu

4 ender will accept, use and retain these payments as
urance, Such loss reserve shall be non-refundable,

Serve. Lender can no longer reguire 10ss reserve payments
"nt and for the period that Lender reqmres) provided by an
ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortg:-age InsuraricesIf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require & separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage
tween Borrower and Lender providing for
AW, Nathing in this Section 10 affects Bor-
rower's oblfigation to pay interest at the rate provided in the Note
Mortgage Insurance reimburses Lender (or any entity that i
incur if Borrower does not repay the LLoan as agreed. Borro
Martgage insurers evaluate their total risk on all such
enter into agreements with ather parties that share or modlfyth@‘
are on terms and conditions that are satisfactory to the mortgage nsaressng
to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage Insurance premiums). '
As aresult of these agreements, Lender, any purchaser of the Noté, ancy
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgttly) amounts that derlve
from (or might be characterized as) a portion of Borrower’s payments for Moftgdge In
for sharing or medifying the mortgage insurer’s risk, or reducing losses. If 1
an affiliate of Lender takes a share of the insurer’s risk in exchange for a st
the insurer, the arrangement is often termed "captive reinsurance.” Further;
{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
{b) Any such agreements will not affect the rights Borrower has - if any & w s
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaiy hes r!ghts
may include the right to receive certain disclosures, to request and obtain c&né !
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds,
assigned to and shall be paid to Lender. e
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orreg
the Property, if the restoration or repair is economically feasible and Lender’s security is n?ot lesse

Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agr
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LCAN #: 7004142

11g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
r=LJnless an agreement is made in writing or Applicable Law requires interest to be paid on such

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

this Securlty Instrumen halt by

following fraction: (a) the tétakamount of the sums secured immediately before the partial taking, destruc-

[ [ § E? by {1 the fair market value of the Property immediately before the partial

i y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value

partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

& Miscellaneous Proceeds shall be applied to the sums secured

t the sums are then due.

Borr wer, or if, after notice by Lender to Borrower that the Opposing

o make an award to settle a claim for damages, Borrower

and Lender otherwise agre
by this Security Instrument
If the Property is abandonad

and apply the Miscellaneous Proceéds's
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t}
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’'s judgment, could result in forfe
interest in the Property or rights under this Sg6,
acceleration has occurred, reinstate as providéﬂ in Sectim""\

fi or proceeding, whether civil or criminal, is begun that, in
e f the Property or other material impairment of Lender’s

is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

=

any award or claim for damages that are attributabk
are hereby assigned and shall be paid to Lender.
All Miscellanegus Proceeds that are not applied tox ( opair of the Property shall be applied
in the order provided for in Section 2, ‘
12. Borrower Not Released; Forbearance By Lendet Mot a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b instrument granted by Lender to
release the liability of Borrower or
any Successors ininterest of Borrower. Lender shall not be regyired | “r"ﬁance proceedings against any

of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments frar
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigeis,
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "¢

terms of this Security Instrument; {b) is not personally obligated to pay the sums g
instrument; and (¢} agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

oblrgatrons under this Security Instrument in writing, and is approved by Lender, shéll.abtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liahility under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in Secti
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig $:
tnstrument, including, but not limited to, attorneys' fees, property inspection and valuation fess [ig reg

J
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LOAN #: 7004142

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

Loan is subject to a law which sets maximum loan charges and that law is finally interpreted

Lhe-interest or other loan charges collected or to be collected in connection with the Loan exceed
Tittad¥imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the ‘permitted limit; and (b) any sums already collected from Borrower which exceeded

a_treated as a partial prepayment without any prepayment charge (wheiher or not
provided for under the Note). Borrower's acceptance of any such refund made by
wer will constilute a waiver of any right of action Borrower might have arising out

15. Notices. MI {ices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any not Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
¥ : Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law éxpreS“'
Borrower has designated.d s bstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change f--arf%dress if Lender specifies a procedure for reporting Borrower's change
of address, then Bor ' i

Security Instrument shall ne leen
any notice required by this S nstrument is also required under App|lcab|e Law, the Applicable Law

16. Governing Law; Severability: c}fConstructlon This Secuntylnstrumentshall begoverned
isch n which the Property is located. All rights and obllgatlons

contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrime:
not affect other provisions of this Securit
conflicting provision,
As used in this Security Instrument: (&)
corresponding neuter words or words of the feminine <l
include the plural and vice versa; and (c} the word * "
take any action.
17. Borrower's Copy. Borrower shall be giv

+of the Note and of this Security Instrument.
Borrower. As used in this Section 18, "Inter-
‘h&{ty including, but not limited to, those

agreement, the intent of which is the transfer of title by Borré

if all or any part of the Property or any Interestinthe Pro
a natural person and a beneficial interest in Borrower is sold,
consent, Lender may require immediate payment in full of at
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice i§ gi
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any &
Instrurnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrumen

ited by Applicable Law.
?Ieration. The notice shall

s cert#ip conditions, Bor-
irfued at any time prior

Security Instrument; (b) such other periad as Applicable Law might specify fort
right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Theg
Borrower: (a) pays Lender all sums which then would be due under this Se

pays all expenses incurred in enforcing this Security Instrument, including, but notimi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Securlty Instrument; and {dy, t.ake Ayet

continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a} cash; {b) money order; (¢)

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby &I;Ja

UpG B
Initials: 5
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LOAN #: 7004142
ffectivg: as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ote (together wnth this Security Instrument) can be sold one or more times without prior notice to
r#sale might resuitin a change in the entity (known as the "Loan Servicer”) that collects Periadic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

ice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
1an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

der may commence, join, or be joined to anyjudiciaf action (as either an indi-
2rof a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty aowed by reason
il such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
wi-after the giving of such notice to take corrective action. If Applicable
eiapse before certain action can be taken, that time period will be

of, this Security Instrun'%ent
given in compliance wit
party hereto a reasong

cure given 1o Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Subst

tion 22 and the notice of acceleration given to Borrower pursuant
“the notice and opportunity to take corrective action provisions of

sed in this Section 21: (a} "Hazardous Substances” are those
sstances, pollutants, or wastes by Environmental Law and
iother flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
dera) laws and laws of the jurisdiction where the Property
ron_meptal protectlon {c) Environmental Cleanup inciudes

the following substances: gasoll
cides and herbicides, volatile sol
materials; {b) "Environmental Law™ e
is located that relate to health, safety o
any response action, remedial action,;
“Environmental Condition” means a cd
Environmemtal Cleanup.
Borrower shall not cause or permitthe p

Tthat can cause, contribute to, or olherwrse tr:gger an

ence, use, disposal, storage, or release of any Hazardous
lpus Substapces, on or in the Property. Borrower shall not

Law, (b) which creates an Environmentai Condition,
a Hazardous Substance, creates a condition that a

Hazardous Substances that are generally recognizéd i ppropnate to normal residential uses and to
[ ' substances in consumer products)

~wal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spﬂhng [ arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused § ite, use or release of a Hazard-
ous Substance which adversely affects the value of the Property’ awerieamns, or is notified by any
governmental or regulatory authority, or any private party, that an other remediation of any
Hazardous Substance affecting the Property is necessary, Borro mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing igati
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenay
22, Acceleratlon Remedies. Lender shall give notice to Borrow

30 days from
kit failure to

Lender at its option, may require immediate payment in full of all sums secured by, thi "
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Appiucable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.

Initials:
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LOAN #: 7004142
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
def ghall take such action regarding notice of sale and shall give such notices to Borrower and
et persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Botrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitais in the Trustee's deed shall be prima facie

the followmg order:
and attorneys’ fee
person or perso
the sale took plage. % %,

23. Reconveyance:”
request Trustee to reconye
dencing debt secured b :

tie Property and shall surrender this Security Instrument and all notes evi-
Secarty Instrument to Trustee. Trustee shall reconvey the Property without

24, Substitute Trus
a successor trustee to an
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Bt
26. Attorneys’ Fees. Lendév
any action or proceeding to constr
fees,” whenever used in this Securi
by Lender in any bankruptcy proceedi

prdance with Applicable Law, Lender may from time to time appaint
- ted hereunder who has ceased to act. Without conveyance of

ORAL AGREEMENTS OR ORAL C ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

//’2;- /d?! /-5_ (Seal)

DATE

P CI SIPI

LC
i)
@;:ff;/@”

PERCIVAL CASIPI, AS ATTORNEY-IN-FACT FOR JENIL YMLL

(200 1Yy

IPI DATE

{Seal)

Initials:
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LOAN #: 7004142

COUNTY OFM ss:

y personally appeared before me PERCIVAL CASIPI AND PERCIVAL CASIPI, AS
\CT FOR JENILYN LARIDE CASIPI to me known to be the individual party/

parties- d%c ,and who executed the w:thm and foregoing instrument, and acknowledged

that he/shef
and purp@se

My Appointment Exf&.&—i’e

L.ender: Peoples Bank
NMLS ID: 405872 -
Loan Originator: Jennifer Thompsd
NMLS 1D: 487362

LT

Initials:
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4. W , 20/ < , before me personally

wn to be the individual described in and who executed the

appeared Percival Casi

foregoing instrument his 8 A
ntary act and deed as Attorney in Fact for said principal for

nd on oath stated that the Power of Attorney

authorizing the execution of th inst
now living, and is not incompetént:

S 40 5 ',
= Q’d 9-( "y
= ‘\* N “8:“’“8. lp‘,b"( "
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PLANNED UNIT DEVELOPMENT RIDER

B UNIT DEVELOPMENT RIDER is made this 14th day of
'- and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
hartered Bank

su pplement thie
of the same da

(the "Lender”}
the Property described in the Security Instrument and
Mount Vernon, WA 98273.

The Property includes Imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS-AND RESTRICTIONS

(the "Declaration”}.
The Property is a part of a planri evelopment known as Rosewood

(the "PUD"). The Property also includesBorrower's interestin the homeowners association
of equivalent entity ownmg or managing the common areas and faciiities of the PUD
(the "Owners Association”) and the usés, bene nd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constiftrerit
(if) articles of incorporation, trust instrument or a
the Owners Association; and (iii) any by-laws or
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Own suUtiation maintains, with a
generally accepted insurance carrier, a "master” or "blan el” poliey insuring the Property
which is satisfactory to Lender and which provides insurance cgyerage in the amounts
(including deductible ievels), for the periods, and against tess by fire; hazards included
within the term “extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower s obiigation under
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners A

What Lender requires as a condition of this waiver can change durirg,

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu ¢
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Leghgk
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public I|abllatyf;
policy acceptable in form, amount, and extent of coverage to Lender. e

Initials; H#IE
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LOAN #: 7004142
. Conjaemnation. The proceeds of any award or claim for damages, direct or
al _payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
it as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
fien consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
.of substantial destruction by fire or other casualty or in the case
or eminent domain; (ii) any amendment to any provision of the
: g provision is for the express benefit of Lender; (iil) termination
of professionalmarage il assumption of seff-management ofthe OwnersAssociation;
or (iv) any action whighvould have the effect of rendering the public liability insurance
coverage maintained by the ers Association unacceptable to Lender.

F. Remedies. If Barrower dees not pay PUD dues and assessments when due,
then Lender may pay" amounts disbursed by Lender under this paragraph
F shall become addmona'l' f Borrower secured by the Security Instrument. Unless
Borrower and Lender agi to other terms of payment, these amounts shall bear
interest from the date o rient at the Note rate and shall be payable, with
interest, upon notice from Lam to Borrower requesting payment.

BY SIGNING BELOW, Borrow

contiiiejyﬁis PUD Rider.
S
WAL SII%} @n

a% am rW/'f

of a taking by condern
“Constituent Docum

5 and agrees to the terms and covenants

2715 (Seal)

DATE

- 171G (sea

PERCIVAL CASIPI, AS ATTORNEY-IN-FACT FOE N LARIDE CASIPI DATE
j&/ it PO
tials: ﬂJ:_F___

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTR
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‘GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider").is smade this 14th day of December, 2015, and is
incorporated it amends and supplements the Deed of Trust (the "Security
Instrument”)pithe san te given by the undersigned {the "Borrower,” whether there
are one or more persors undersigned) to secure Borrower’s Note to

Peoples Bank, a Stdte’Chartered Bank

("Lender”) of the same daté and covering the Property described in the Security
Instrument, which is lotated

2615 Briarwood Circli;-& ernon, WA 98273,

In addition to the covenants asd
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
i at the Security Instrument is amended as

1. The Definitions section otithe Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 9£226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum rm “Lender” includes
arny successors and assigns of Lender. '

"MERS" is Mort%lage Electronic Registration Systems, ERS is a separate
corporation that is the Nominee tor Lender and is acting-sole Lender. MERS is
organized and existing under the laws of Delaware, and has a ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679:MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, autie abligations of
Lender as Lender may from time to time direct, including but : ppointing a
successor trustee, assigning, or releasing, in whole or in partt Instrument,
foreclosing or directing Trustee to institute foreclosure of this 8 :
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successal
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amiefideq to ad
the following definition: '

~ “"Nominee” means one designated to act for another as its represefita
a limited purpose.

% o
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LOAN #: 7004142
). TRAMSFER OF RIGHTS IN THE PROPERTY

reinsfer of Rights in the Property section of the Security Instrument is
as follows:

ty Instrument secures to Lender: (i) the repayment of the Loan, and
Sions and modifications of the Note; and (ii) the performance of
rits.and agreements under this Security Instrument and the Note.

all renewals, ‘ex
Borrower's cov

For this purps Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of saig thefallowing described pro_Ferty located in the

County ' [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 23, "ROSEWOCD PU.D. PHASE I", as recorded February 14, 2000, under
Auditor's File Nov'200002140086, records of Skagit County, Washington.

Lot 23 Rosewood PUD Ph
APN #: 4745-000-0

which currently has the address of 2615 Briarwood Circle, Mount Vernon,

[Street][City]

WA 98273 ("Property Ad
[State] [Zip Code]

hereafter erected on the
. now or hereafter a part of
e covered by this Security
rity instrument as the

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
“Property.”

designates MERS
aw or this Security
s the designated
as the designated
ranted by Borrower
nd.geh the Property;

Lender, as the beneficiary under this Security dnstrum
as the Nominee for Lender. Any notice required by Appiicabig
Instrument to be served on Lender must be served ‘on-MER
Nominee for Lender. Borrower understands and agrees thatV]
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrieetiq
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrowery :
by first class mail or when actually delivered to Borrower’s notice addregs
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre !
the Property Address unless Borrower has designated a substitute notice ‘agd

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 2 of 4
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bynotice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
rily one designated notice address under this Security Instrument at
iy 'notice to Lender shall be given by delivering it or by mailing it by first
ger's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
3t 1S terminated. Anc}/ notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actuaig/ received by Lender. If
this"Security Instrument is also required under Applicable Law,

irernent will satisfy the corresponding requirement under this

address by neti

rovides to Le
actually recei\’/eg
shall not be deemed.
any notice requiregt
the Applicable Law.f
Security Instrument.

20. Sale of Note; Chaiig
or a partial interest in the Nett
one or more times without prior”
directs MERS to assign MERS's¢’Nom
remains the Nominee for Lendei, wi

sale might result in a change inth

ggeéther with this Security Instrument) can be sold
stice toBorrower. Lender acknowledges that until it
F interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
Periodic Payments due under thesNote and this Security Instrument and performs
other mortga?e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is inge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address 1o} 'ments should be made and any
other information RESPA requires in connecti a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, ed by a Loan Servicer other
than the purchaser of the Note, the mortgage | cing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Naote purchaser u | [
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of @ clas
other E}arty’s actions pursuant to this Security Instrument.or thé

arty has breached any provision of, or any duty owed'
nstrument, until such Borrower or Lender has notified the's aity (with such notice
given in compliance with the requirements of Section 15) of sueh alleged breach and
afforded the other party hereto a reasonable period after the¢ giving-0f-such notice to
take corrective action. If Applicable Law provides a time pérk ust elapse
before certain action can be taken, that time period will be dee reasonable
for purposes of this paragraph. The notice of acceleration and opportu cure given
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Joined to any judicial
' that arises from the
eges that the other
¢ reasof of, this Security

Section 24 of the Security instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender:,
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo

. . JL Bt
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to all the title, power and duties conferred upon Trustee herein and by
W,

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

2= - (9 (Seal)

DATE
; - :
/Z ) E’ (G_F (Seal)
PERCIVAL CASIPI, AS ATTORN N-FACT FOR JENILYN LARIDE CASIPI DATE
¢ )
Ll B PC
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