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DEED OF TRUST

DATE: December 18, 20

Reference # (if applicab
Grantor(s):
1. CRANDALL, NICH

Additional on page

Grantee(s)
1. Heritage Bank
2. LAND TITLE COMPANY GF SKA L OUNTY, Trustee

Legal Description; LOTS 8,9 & 10 M. PLAT OF BURL.

Additional on page 10

Assessor's Tax Parcel ID#: 4076-041- 0009 / P1

THIS DEED OF TRUST is dated December 18, , amorig NICHOLAS R. CRANDALL, a single
person, whose address is 12197 HILYNN Dt NGTON, WA 98233 ("Grantor™);
Heritage Bank, whose mailing address is 30 ; emumercial Lending, PO Box 1578,
Olympia, WA 98507 (referred to below soiiiitinit Lender” and sometimes as
"Beneficiary"); and LAND TITLE COMPANY OF SKA Y, whose mailing address is
111 EAST GEORGE HOPPER ROAD, BURLINGTOHN,: WA 233 (referred to below as
"Trustee").
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RANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
1 and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interast in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
s#with ditch or irigation rights), and all other rights, royalties, and profits relating to the real

imitation all minerals, oil, gas, geothermal and similar matters, {the "Real E‘roperty“

State of Washington:

is attached to this Deed of Trust and made a part of this Deed of
erein,

Grantor hereby assigns aﬁ

tenger, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. Thi '

recorded in accordance with RCW 65 08.070; the lien created by this

Grantor a license 10 collect *h& Rents “arid profits, which license may be revoked at Lender's optlon and shall be
automatically revoked upon ame&matlon r part of the Indebtedness. In addition, Grantor grants to Lender a
e Personal Property and Rents.

FOLLCWING TERMS:
ise p,rmrlded in this Deed of Trust Grantor shall pay to Lender all

amounts secured by this Deed of Trust as {
Grantor's obligations under the Note, this De

{this privilege is a llcense from Lender to Grarﬂﬁr automati
relate to the use of the Property or 1o other limitations
for agricultural purposes.

)% revoked upon default). The following provisians
perty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Prop
replacemants, and maintenance necessary to pressry

condition and promptly perform all repairs,

Muisance, Waste. OGrantor shall not cause, conduct o
stripping of or waste on or to the Property or any porti
foregoing, Grantor will not remove, or grant to any other party §
oil and gas), coal, clay, scoria, soll, gravel or rock products wit

nuigance nor commit, permit, or suffer any
~ Without limiting the generality of the
gmove, any timber, minerals (including
rior written oonsent

Rf_:moval of Improvements. Grantor shalt not demolish or provements from the Real Property

Improvements Lender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representative
reasonable times to attend to Lender's interests and to inspect th
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Reguirements. Grantor shall prompily
compliance by all agents, tenants or other persons or entities of every
otherwise use or occupy the Property in any manner, with all laws, ordinances,
in effect, of all governmental authorities applicable to the use or occupanc
limitation, the Americans With Disabilities Act. Grantor may contest in good
regulation and withhold compliance during any proceeding, including appropriat
notified Lender in writing prior to doing so and so long as, in Lender's sole ofinigrs” L
Property are not jeopardized. Lender may require Grantor to post adeguate security or
satisfactory to Lender, 10 protect Lender's interest.

reasonably necessary to protect and preserve the Property,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property a
Trust:

pay when due all claims for work done on or for services rendered or material furnished to the Prﬁapé:ty Grapi
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under thi :
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in %t
Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a dood
dispute over the obiigation to pay, so long as Lender's interest in the Property is not jeopardized. !f a lien arisé:
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is:file
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requestes’ by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as
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# fareclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

rantor shall notify Lender at least fifteen {15) days before any work is commenced, any
any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
on account of the work, services, or materials and the cost exceeds $1,000. 00
ender furnish to Lender advance assurances satisfactory to Lender that Grantor can

and will pay 1)

PROPERTY DAMAGE INSUI
Trust.

Maintenance of Insyan
coverage endorsements on'a
Property in an amount stiffiz iavol

clause in favor of Lender, Grantor shail also procure and maintain oomprehenswe general liability insurance in such
coverage amounts as Lsmd;er may foduest with Trustee and Lender being named as addmonal |nsureds |n such

form, amounts, coverages and 45
reasonably acceptable to Lender

asonably acceptable to Lender and issued by a company ar companies
) mn request of Lender. will deiiver to Lender from time to time tha

e Real Property is or will be located in an area designated by
the Admlnlstrator of the Federal Emergensy | ana t Agency as a special flood hazard area. Grantor agrees to

Insurance Program, or as otherwise requireg’by:fender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall p tly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds.$1,000.00. Lender may make proof of loss if Grantor fails to do
S0 W|th|n fi fteen (15) days of the casualty. W her or not Lefider's security is impaired, Lender may, at Lender's
d apply the proceeds to the reduction of the
Indebtedness. payment of any lien affecting the F’rope 4hig festoration and repair of the Property. H Lender
elects 10 apply the proceeds to restoration and rep i hall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. ¢ Hpon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasok epair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not:h ursed within 180 days after their receipt and
which Lender has not committed to the repair or restoraé enty shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued lstersstand. the remainder, if any, shall be applied
to the principal balance of the Indebtedness. |If Lender hblgé any préceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to tor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however, an once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showifig’ e name of the insurer, (2) the risks
insured; (3} the amount of the policy; (4) the property insufid, thé th

property, and the manner of determining that value; and (5} the expira ]
request of Lender, have an independent appraiser satisfactory to Lender ;
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that
the Property or if Grantor fails to comply with any provision of this Deed of
but not limited to Grantor's failure to discharge or pay when due any amounts
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may
any action that Lender deems appropriate, including but not limited 1o discharging ;
interests, encumbrances and other claims, at any time levied or placed on the Properiy and p
maintaining and preserving the Property. All such expenditures incurred or paid by Lender :
bear interest at the rate charged under the Note from the date incurred or paid by Lerider to'th
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optio
demand; (B) be added to the balance of the Note and be apportioned among and be
payments to baecome due during either (1) the term of any applicable insurance policy, o
the Note; or (C) be treated as a balloon payment which will be due and payable at the N 1
Trust also will secure payment of these amounts. Such right shall be in addition to all other 1
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property g
of Trust:

(A} be payabla on
. installment

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propiy )
free and clear of all liens and encumbrances other than those set forth in the Real Property descxiption &
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lend
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and delivet
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
title to the Property against the lawful claims of all persons. In the event any action or proceeding is comm
that questions Grantor's title or ihe interest of Trustee or Lender under this Deed of Trust, Grantor shall defe
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entiti
participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dalivered, to Lender such instruments as Lender may request from time to time
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ice/ Witk Laws. Grantor warants that the Property and Grantor's use of the Property complies with alf
iplicaiblé, laws, ordinancas, and regulations of governmantal authorities.

tlons and Warranties. All representations, warranties, and agreements made by Grantor in
i survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
e and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The friiow

ding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grorsiptly auch steps as may be necessary to defend the action and obtain the award. Grantor
may be the n%gm’i party i ch proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the prizéeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lenger such instrumemts and documentation as may be requested by Lender from time to

[ o the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shajl mean tfie’ award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender i oonnectkfig with the condemnation.

55 BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charged ag# a part of this Deed of Trust:

Currant Taxes, Fees and Charge:
this Deed of Trust and take whate
the Real Property. Grantor shal
incurred in recording, perfecting
documentary stamps, and other charges

Upo pmi‘ﬁdé*@t by Lender, Grantor shall execute such documents in addition to
gther_agtion Is requested by Lender to perfect and continue Lender's lien on
b | efder for all taxes, as described below, together with all expenses
this Deed of Trust, including without limitation all taxes, fees,
cording-or registering this Deed of Trust.

this section applies: (1) a specific tax upon this type of

he tedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or requifeddo deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of.Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion’
Grantor.

Subsequent Taxes. If any tax to which this s&ction appli
Trust, this event shall have the same effect as an Even
available remedies for an Event of Default as provides

is“enacted subsequent to the date of this Deed of
FDefault, and Lender may exercise any or all of its

Lender cash or a sufficient corporate surety bond or ity gatisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Th | ravigions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreament. This instrument shall constitute a Sec
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time,

t to the extent any of the Property
under the Uniform Commercial Code

and continue Lender's security interest in the Rents and Personai-Rrogpé
Trust in the real property records, Lender may, at any time and witho
executed counterparts, copies or reproductions of this Deed of Tru
reimburse Lender for all expensas incurred in perfecting or continuing
shall not remove, sever or detach the Personal Property from the Prop
any Personal Property not affixed to the Property in a manner and at a piacé-rea
Lender and make it available to Lender within three (3) days after receiptvaf.u
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secu
concerning the security interest granted by this Deed of Trust may be abtain
Commercial Cade) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relati
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantsi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, ecuf
agreements, financing statements, continuation statements, instruments of further assura
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to ¢
perfect, continue, or preserve {1) Grantor's obligations under the Note, this Deed of Trus
Documents, and {2) the liens and security interests created by this Deed of Trust as first andipfi
Froperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by taw or Len¢
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connégtign with
matters referred to in this paragraph. b

dition to recording this Deed of

abthorization from Grantor, file
g statement. Grantor shall
. Upon default, Grantor
: Grantor shall assemble
sonahly canvenient ta Grantor and
rittgn gémand from Lender to the

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender ;i
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocabli
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doi
other things as may be necessary or desirable, in Lender's sole apinion, to accomplish the matters referred: to
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the cbligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for ful
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recenyeyance

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs und
Trustee or Lender may exercise any ona or more of the following rights and r

hall execute and deliver to Grantor suitable statements of termination of any financing statement on
er's security interest in the Rents and the Personal Property. Any reconveyance fee shall ba paid by

iIs to make any payment when dug under the Indebtedness.
ils to comply with or to perform any other term, cbligation, covenant or condition

obligation, covénant

Compliance Default.
Deed of Trust, the Notg of the Related Documents.

Granfor within the time required by this Deed of Trust to make any payment

for taxes or insurancéﬁ‘",‘"'o " ment necessary to prevent filing of or to effect discharge of any lien.

Default In Favor of Third
purchase or sales agreem

arties. Shcxuld Grantor default under any loan, extension of credit, security agreement,
| i:|t. or anyeﬂther agreement in favor of any other creditor or person that may materially

False Statements. Any warran
Grantor's behalf under this Deed gf Tr
either now or at the time made o ]

Defective Collaterallzation. This [iped,
effect (including failure of any callater.
time and for any reason.

Death or Insolvency. The death of an -
part of Grantor's property, any assignient’fosfthe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under a nkruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Comme
procesading, self-help, repossession or any ot
against any property securing the Indebtednem;' Thls i
including deposit accounts, with Lender. However, this |
dispute by Grantor as to the validity or reascnableness
proceeding and if Grantor gives Lender written notigg
Lender monies or a surety bond for the creditor or forfei

a garnlshment of any of Grantor's accounts,
Default shall not apply if there is a good faith
which is the basis of the creditor or forfeiture

Events Affecting Guarantor. Any of the preceding evenis o
Indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grant
prospect of payment ar performance of the Indebtedness is impaired.

Election of Remedies. Election by Lender to pursue any remedy shall not &x any other remedy, and
an election to make expenditures or to take action to perform an obligation ™8t Grantsr under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defailt shd exercize its remedies.

edness immediately

Foreclosure. With respect to all or any part of the Real Property, the Trustee sﬁau,,_neve
power of sale and to foreclose by notice and sale, and Lender shall have the righ
foreclosure, in either case in accordance with and to the full extent provided by applicab}

UCC Remedies. With respect to all or any part of the Personal Property, Lender sk
remedies of a secured party under the Uniform Commercial Code.

ight to exercise its
tlose by judicial

Collect Rents. Lender shall have the right, without notice to Grantor to take possession
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may f qumr oy
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents arg
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instn
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay
or other users to Lender in response 1o Lender's demand shall satisfy the obligafions for which the:
made, whether or not any proper grounds for the demand existed. Lender may exercise its rig
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or dr¥y
the Property, with the power to protect and preserve the Property, to operate the Property preceding or per
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lemﬂ,@:f's
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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“atSuffarance. If Grantor remains in possession of the Property after the Property is sold as provided
! erwise hecomes entitled to possession of the Property upon default of Grantor, Grantor shall
sufferance of Lender or the purchaser of the Property and shall, at Lenders option, either (1)

ive Grantor reasonable notice of the time and place of any public sale of the Personal
hlch any prlvate sale or other intended disposition of the Personal Property is to be

the Property marsha S, 1g its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property igdetht Fately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any ion of the Property

juch sum as the court may adjudge reasonable as attorneys' fees at trial
court acnon |s involved, and to the extent not prohibited by law, all

reasonable expenses Lender
interest or the enforcement of itg:
interest at the Note rate from the gate
without limitation, however subj
expenses, whether or not there
(lncludlng eﬁ'orts to modify or vaca

xpenditure until repaid. Expenses covered by this paragraph include,
itsfunder applicable law, Lender's attorneys' fees and Lender's legal

reports, and appralsal fees, title insur
Grantor also will pay any court costs, i

Powers of Trustee. In addition to all powers of Ffustee arisi
take the following actions with respect to the Property u

tten request of Lender and Grantor: (a) join in
he dedication of streets or other rights to the

Obligations to Notify. Trustee shall not be obligated if
trust deed or lien, or of any action or proceeding in whigh Gran!
required by applicable law, or unless the action or proceeding is b

Trustee. Trustee shall meet all gualifications required for Tru icable law. In addition to the rights
and remedies set forth above, with respect to ali or any part bfithe Pragerty, the Trustee shall have the right ta
foreclose by notice and sale, and Lender shall have the right te | judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law:

Successor Trustee. Lender, at Lender's option, may from time to essor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ack, \@#Tedge by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The énstrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, rantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and dress of the successor
trustee, and the instrument shall be executed and acknowledged by Lend ssors in interest. The
successor trustee, without conveyance of the Property, shail succeed to all
upon the Trustee in this Deed of Trust and by applicable law. This procedun
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by |
any notice required to be given under this Deed of Trust, including without limitatica a
notice of sale shall be given in writing, and shall be offective when actually deliveré
telefacsimile {unless otherwise required by law), when deposited with a nationally recognizad
mailed, when deposited in the United States mail, as first class, cerified or registered mail
the addresses shown ngar the beginning of this Deed of Trust. All copies of noticas of forécl fom.4h holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown 1 €
this Deed of Trust. Any party may change its address for notices under this Deed of Trust fay
notice to the other parties, specifying that the purpose of the notice is to change the party's . :
purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address. Subjag? to appl
and except for notice required cr allowed by law to be given in another manner, if there is more than s
notice given by Lendsr to any Grantor is deemed to be notice given to all Grantors.

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consenf:, %
shall be considered "transfers” for purposes of this paragraph, whether occurring voluntarily, inv ..qniarlly.
operation of law:

(a) The sale (by contract or otherwise), conveyance or other transfer of the praperty or any part of or intefést#in
propearty; and

(b) The creation of any encumbrance against or upon the property; and

(c} If Granter is a corporation, the transfer of more than twenty five percent (25%) of its voting shares; and

(d) If Grantor is a general or limited partnership, the transfer of more than twenty five percent (25%) of the gensral
partners' interests (including any transfer of more than twenty five percent (25%) of the voting shares of any singl
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or not Benéficiary F

roup of general partners owing such percantage).
thout Beneficiary’s prior written consent shall constitute an event of default under this Deed of

transfer conveyance cuimbrance, whether one or more. |If Beneﬁciary declares the sums secured hereby to be

exercisa any and
Not withstanding

Note secured by this Deed" of
this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when use
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts
of the United States of America. Words and terms used in the singular shall include the plural, and ths
include the singular, as the context may require. Words and terms not otherwise definad in this Deed o
have the meanings attributed to such terms in the Uniform Commercial Code:

accordance with this paragraph, and grantor fails to pay such sums, Beneficiary may
he property in accordance with covenants of this Deed of Trust.

with any Related Documents, constitutes the entire understandlng and
tters set forth in this Deed of Trust, Neo alteratlon of or amendment to this

Annual Reports. If the Property,:.‘;-m ‘ purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified state |
previous fiscal year in such form and &eteil g5 Lender shall require. "Net operating income” shall mean alt cash
receipts from the Property less all cash expesditur iade in connection with the operation of the Property.

Caption Headings. Caption headings

used to interpret or define the provisions %f t »ed of Trust.

bst or estate created by this Deed of Trust with any other interest or
the benefit of Lender in any capacity, without the written consant

Merger. There shall be no merger of the i
estate in the Property at any time held by or
of Lender.

law applicable tc Lender and, to the extent not
preemptad by federal law, the laws of the State of Washk ngt thout regard to its conflicts of law provisions,
This Deed of Trust has been accepted by Lender In t

Choice of Venue. If there is a lawsuit, Grantor agres
courts of Thurston County, State of Washington.

ights under this Deed of Trust unless such
2 part of Lendar in exerclsmg any right

emand strict compliance with that
Lender, nor any course of dealing

5 r of any of Grantor's obligations
as to any future transacnons Whenaver the consent of Lender . e his Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute contifi ‘ i

such consent is required and in all cases such consent may be granted o

Severability. [f a court of competent jurisdiction finds any provision
unenforceable as to any circumstance, that finding shall not make ravision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending prdvision shali be considered modified so
that it becomes legal, valid and enforceable. If the offending provisits..gan i g0 rnodified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required byda he illegality, mvalldlty, or
unenforceability of any provision of this Deed of Trust shall not affect the legal
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust:of:
this Deed of Trust shall be binding upon and inure to the benefit of the parties, fireir.ailc
ownership of the Property becomes vested in a person other than Grantor, Lender, withopt
deal with Grantor's successors with refsrance to this Deed of Trust and the Indebtedn

Trust to be illegal, invalid, or

counterclalm brought by any party against any other party

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits
examption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

Beneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assigns.

Borrower. The word "Borrower” means NICHCLAS R. CRANDALL and includes all co-signers and co-
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-DE
AGREES TO ITS TERMS.

GRANTOR:

X/

words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
zaction of this Deed of Trust.

Guarantor. Thé
Indebtedness.

Guaranty.
guaranty of

Improvements.
mobile homes affixed
Property.
Indebtedness. The words ;
payable under the Note Related: Cocuments, together with all renewals of, extensions of, modifications of,
consolldatlons of and sub i

fis or expenses incurred by Trustee or Lender to enforce Grantor's
r with interest on such amounts as provided in this Deed of Trust.

of, refinancings of, consohdatuom of

'bstltu!rons for the promissory note or agreement NOTICE TO
GRANTOR: THE NOTE CONTAINS VARIAB

INTEREST RATE.

dndshow or hereafter attached or affixed to the Real Property;
to, al replacements of, and all substitutions for, any of such
property; and tagether with all |ssues and #tofits thereon and proceeds {tncludmg without fimitation all insurance
proceeds and refunds of premiums) from a e or other disposition of the Property.

Deed of Trust.

Related Documents. The words "Related Docum
agreements, security agreements, mortgages, deed
instrurments, agreemants and documents, whether n
Indebtedness; provided, that guaranties and environmery
are not secured by this Deed of Trust.

promissory notes, credit agreements, loan

after axisting, executed in connection with the
agreements are not "Related Documents” and

other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY
EAST GECRGE HOPPER ROAD, BURLINGTON, WA 98233 an

. OF TRUST, AND GRANTOR

T P—

NICHOLAS R. CRANDALL
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DEED OF TRUST
(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF |,

dwof&ggm@t 20 | S
Residing at ‘!Sa[m! \JQJ fiov

My commission expires -0

indebtedness secured by this Deed of Trust. You are hereby
"to reconvey without warranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:
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ots 8, 9 & 10 of Block 41 of the Amended Plat of Burlington recorded under AF16511
ashington, described as follows:

thence South 01°3
right of way; ‘
thence on the North rai
extension of a commo

Notth building line;
thence West on the northerly trai]
edge of the concrete pad;
thence North on the easterly edg
distance of 12.09 feet;

thence West on the northerly edge of thi
the true point of beginning;

ne North 88°23°15” West a distance of 43.54 feet to the casterly
ete pad to its northerly edge North 01°39°35” East a

d North 88°37°51” West a distance of 22.26 feet to

Situated in the County of Skagit, State of Washington.

153981-OFE




