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DEFINITIONS

n Sections 3, 10,

Words used in multiple sections of this document are defined below and other words arg
¢in Section

12, 17, 19 and 20. Certain rules regarding the usage of words used in this document ar
13,

(A) “Security Instrument” means this document, which is dated December 22, 2015, toget
this document.

under this Security Instrument.
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nder” is WMS SERIES L1.C, a Delaware Series Limited Liability Company. Lender is a Delaware
; Liability Company organized and existing under the laws of WASHINGTON. Lender’s address is
» SUITE 2100 , SEATTLE, WASHINGTON 98101,

s'CHICAGO TITLE COMPANY OF WASHINGTON . Trustee’s address is 425 Commercial,

SHINGTON 98273.

e Mortgage Flectronic Registration Systems, Inc. Lender has appointed MERS as the nominee
and attached a MERS Rider to this Security Instrument, to be executed by Borrower,
which further lationship between Lender and MERS, and which is incorporated into and amends and
supplements il
{F) “Note” means t
Borrower owes Lend
$229,950.00) plus ifer
debt in full not later than Jari
(G) “Property” means the wal.is described below under the heading “Transfer of Rights in the Property.”
(H) “Loan” means the debt % the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums d ecurity Instrument, plus interest.

(I) “Riders” means all Rider Jnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [che it

red Twenty Nine Thousand Nine Hundred Fifty And 00/100 Dollars (U.S.
er has promised to pay this debt in regular Periodic Payments and to pay the

[ 1 Adjustable Rate Rider
[ ] Balloon Rider

[ 1 1-4 Family Rider
[X] Other(s) [specify]
MERS RIDER

(1) “Applicable Law” means all controlling applieable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efféetof law) as well as all applicable final, non-appealable judicial
opinions. If the indebtedness secured hereby is guaranteed isyeed under title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the d feof shall govern the rights, duties and liabilities of
the parties hereto, and any provisions of this or other if uted in connection with said indebtedness
which are incousistent with said Title or Regulations are her to conform thereto.

{K) “Community Association Dues, Fees, and Assessment: 1
that are imposed on Borrower or the Property by a condominiun
organizatior. ‘
(L) “Electronic Funds Transfer” means any transfer of funds, ofl
or similar paper instrument, which is initiated through an electronic term
magnetic tape so as to order, instruct, or authorize a financial institutio
includes, but is not limited to, point-of-sale transfers, automated teller machine tr
telephone, wire transfers, and automated clearinghouse transfers.

(M} “Escrow Items” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds™ means any compensation, settlement, award of d
third party (other than insurance proceeds paid under the coverages described in e :
destruction of, the Property; (ii) condemnation or other taking of all or any part of thePr
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
(0) “Periedic Payment” means the regularly scheduled amount due for (i) principal a
plus (ii) any amounts under Section 3 of this Security Instrument.
(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)'s
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
successor legislation or regulation that governs the same subject matter. As used in this Sec
“RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally ré
loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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uccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
med Borrower’s obligations under the Note and/or this Security Instrument.

GHTS IN THE PROPERTY

Note, and {ii} the performance of Borrower’s covenants and agreements under this Security
For this purpose, Borrower irmrevocably grants and conveys to Trustee, in trust, with power

TOGETHER WITH i pvements now or hereafter erected on the Property, and all easements,
appurtenances, and f{ixtures now art of the Property. All replacements and additions shall also be
covered by this Security Instrument: foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS it
right to grant and convey the Property
Borrower warrants and will defend generaﬁ‘f,’
encumbrances of record.

THIS SECURITY INSTRUMENT uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictio éonstltute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrawtems, Pregiyment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the d d by the Note and any prepayment charges
and late charges due under the Note. Borrower shall, s for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumen ade in U.S. currency. However, if any check
or other instrument received by Lender as payment under th urity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent paymen
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
drawn upon an institution whose

: P’roperty is unengumbered, except for encumbrances of record.
e to the Property against all claims and demands, subject to any

other location as may be designated by Lender in accordance with the not
return any payment or partial payment if the payment or partial payments
Lender may accept any payment or partial payment insufficient to bring th
rights hereunder or prejudice to its rights to refuse such payment or partial paymey
obligated to apply such payments at the time such payments are accepted. If eac
its scheduled due date, then Lender need not pay interest on unapplied funds. .
funds until Borrower makes payment to bring the Loan current. If Borrower does not
period of time, Lender shall either apply such funds or return them to Borrower. If not
will be applied to the outstanding principal balance under the Note immediately prior to

uch unapplied
a reasonable

2. Application of Payments or Proceeds. Except as otherwise described in this Sectioh. 2
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
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mounts due under this Security Instrument, and then to reduce the principal balance of the Note.
ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

rlodlc Payments if, and to the extent that, each payment can be paid in full. To the extent that
payment is applied to the full payment of one or more Periodic Payments, such excess
s charges due. Voluntary prepayments shall be applied first to any prepayment charges

the Note, until the Note is p
assessments and other items
Property; (b) leasehold payimet
required by Lender under Sec
the term of the Loan, Lender
escrowed by Berrower, and su
furnish to Lender all notices of amo
Escrow ltems unless Lender waives’
may waive Borrawer’s obligation to p
may only be in writing. In the event of sug

rents on the Property, if any; and (¢) premiums for any and all insurance
tems are called “Escrow Items.” At origination or at any time during
t Community Association Dues, Fees, and Assessments, if any, be

Sligation to pay the Funds for any or all Escrow Items. Lender
nds for any or all Escrow Items at any time. Any such waiver
ver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which, : unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing’ such pPayment within such time period as Lender may require.
Borrower’s obligation to make such paymentssand to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as_the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Tems dir suant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercig under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay'to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notigt.g f1 accordance with Section 15 and, upon such
revacation, Borrower shall pay to Lender all Funds, and in sue t are then required under this Section
3. '

Lender may, at any time, collect and hold Funds in an a
Funds at the time specified under RESPA, and (b) not to exceed
RESPA, Lender shall estimate the amount of Funds due on the basig®
expenditures of future Escrow Items or otherwise in accordance with Appl
The Funds shall be held in an institation whose deposits are insur
entity (including Lender, if Lender is an institution whose deposits are s

count, or veritying
rrI‘ffa,Lencler to make

in writing, however, that interest shall be paid on the Funds. Lender shall give to Bott!

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as def‘ ned under RESPA, Lender shalk
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n no more than 12 monthly payments.
payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
/hich can attain priority over this Security Instrument, leasehold payments or ground rents on the
. unity Association Dues, Fees, and Assessments, if any. To the extent that these items
shall pay them in the manner provided in Section 3.

ptly discharge any lien which has priority over this Security Instrument unless
g to the payment of the obligation secured by the lien in a manner acceptable to
ower is performing such agreement; (b) contests the lien in good faith by, or
e lien in, legal proceedings which in Lender’s opinion operate to prevent the
iroceedings are pending, but only until such proceedings are concluded; or (¢}
agreement sahsfactory to Lender subordinating the lien to this Security
art of the Property is subject to a llen whlch can attain priority over thls

5. Property Insurance, Borih
Property insured against loss by fire, haz
including, but not limited to, earthquakes ang'f]

ep the improvements now existing or hereafter erected on the
lided within the term “extended coverage,” and any other hazards
or«which Lender requires insurance. This insurance shall be
5) and for the periods that Lender requires. What Lender
hange during the term of the Loan. The insurance cartier
r subject to Lender’s right to disapprove Borrower’s choice,

fication and tracking services; or (b) a one-
subsequent charges each time remappings or
similar changes occur which reasonably might affect such, det ' or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Fédera
with the review of any flood zone determination resulting from an sbjection
If Borrower fails to maintain any of the coverages deserilied above

at Lender’s option and Botrower’s expense. Lender is under no. thlig
amount of coverage. Therefore, such coverage shall cover Lender
Borrower’s equity in the Property, or the contents of the Property, agai
provide greater or lesser coverage than was previously in effect. Bo
insurance coverage so obtained might significantly exceed the cost of insurar ;
Any amounts disbursed by Lender under this Section 5 shall become additional
Security Instrument. These amounts shall bear interest at the Note rate from the

nder may obtain insurance coverage,
rchase any particular type or
ight not protect Borrower,
azard or liability and might

o Lender’s right
gagee and/or as

All insurance policies required by Lender and renewals of such policies shia
1o disapprove such policies, shall include a standard mortgage clause, and shall name Le =

of the Note up to the amount of the outstanding loan balance. Lender shall have the rlght.
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required
damage to, or destruction of, the Property, such policy shall include a standard mortgage clau:
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
insurance proceeds to the helder of the Note up to the amount of the outstanding loan balance.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
nake prog of loss if not made promptly by Bormwer Unless Lender and Borrower otherwise agree in writing, any

ically feasible or Lender’s security would be lessened, the insurance proceeds
by this Security Instrument, whether or not then due, with the excess, if any,
ceds shall be applied in the order provided for in Section 2.

shall be applied to the surms
paid to Borrower. Such insu

are applicable to the coverage of the Property,
Property or to pay amounts unpaid under the }

use the insurance proceeds either to repair or restore the
ecurity Instrument, whether or not then due.

agrees in writing, which consent shall not be unr
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection 0f the Property; Inspections, Borrower shall not
: ommit waste on the Property. Whether

operty in order to prevent the Property

air the Property if damaged to avoid
aid.in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing
released proceeds for such purposes. Lender may disburse proceeds foi
payment or in a series of progress payments as the work is completed.
are not sufficient to repair or restore the Property, Borrower is not re
completion of such repair or restoration.

cause, Lender may inspect the interior of the improvements on the Property. Len
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th:
Borrower or any persons or entities acting at the direction of Borrower or with Borrowtr 5
gave materially false, misleading, or inaccurate information or statements to Lender (or Failet
with material information) in connection with the Loan. Material representations include, bt
representations concerning Borrower’s occupancy of the Property as Borrower’s principal reside

9, Protection of Lender’s I[nterest in the Property and Rights Under this Security
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (
proceeding that might significantly affect Lender’s interest in the Property and/or rights under
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemen

rzi‘o' ide, Lender
ited to,
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tain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
e Property and rights under this Security Instrument, including protecting and/or assessing the value of
ecuring and/or repairing the Property. Lender’s actions can include, but are not limited to:
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
le attomeys’ fees to protect its interest in the Property and/or rights under this Security
_ ecured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, jperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, el i i
Allhough Lender may+take n under this Section 9, Lender does not have to do so and is not under any duty or
ig hat Lender incurs no liability for not taking any or all actions authorized under this

by this Security Instrument. -These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such__:me st, pon niptice from Lender to Borrower requesting payment.

If this Security Instrumerit is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the'Property.theleasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, ¢

10. Assignment of Miscellinedus
assigned to and shall be paid to Lend:

If the Property is damaged, s
Property, if the restoration or repair is ecort
repair and restoration period, Lender shall ha,

eeds; Forfeiture. All Miscellaneous Proceeds are hereby

eous Proceeds shall be applied to restoration or repair of the
lly feasible and Lencler s security is not lessened During such

] Lender may pay for the repairs and restoration in a single
disbursement or in a serigs of progress payments ag the work is pleted. Unless an agreement is made in writing

feasible or Lender’s security would be lessened, the Misckll
this Security Instrument, whether or not then due, with t
Proceeds shall be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value
be applied to the sums secured by this Security Instrument, wheth
Borrower.

In the event of a partial taking, destruction, or loss in value ¢
of the Property immediately before the partial taking, destruction, or los

eeds shall be applied to the sums secured by
y, paid to Borrower. Such Miscellaneous

n which the fair market value
qual to or greater than the

ity Instrument shall be
) the total amount of

value of the Property immediately before the partial taking, destruction, or loss
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in ; fajr.earket value
of the Property immediately before the partial taking, destruction, or loss in value is 168
sums secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums se
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, B
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
Miscellaneous Proceeds either ko restoration or repair of the Property or to the sums secured by

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 7 of 12



der this Security Instrument. Borrower can cure such a default and, if acceleration has
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
fudes forfeiture of the Property or other material impairment of Lender’s interest in the
Sthis Security Instrument. The proceeds of any award or claim for damages that are
etit of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,
réoeeds that are not applied to restoration or repair of the Property shall be applied in

or modification of amortiza
any Successor in Interest o
Interest of Borrower. Leridg:
Borrower or to refuse to ext
Security Instrument by reas
Borrower. Any forbearance byl
acceptance of payments from third p
the amount then due, shall not be a

12. Joint and Several Liabilify s; Successors and Assigns Bound. Borrower covenants and
' int and several. However, any Borrower who co-signs
@ “co-signer™): (a) is co-sighing this Security Instrument
‘interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to p sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to ext odify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note withdut the ¢ ’s consent.

Subject to the provisions of Section 17, any Succms rferest of Borrower who assumes Borrowet’s
obligations under this Security Instrument in writing, a by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrow: leased from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees
agreements of this Security Instrument shall bind (except as provxd
assigns of Lender.

13. Loan Charges. Lender may charge Borrower fi
Borrower’s default, for the purpose of protecting Lender’s interest ]
Instrument, including, but not limited to, attorneys® fees, property inspec
other fees, the absence of express authority in this Security Instrument to ¢}
be construed as a prohibition on the charging of such fee. Lender may not ;
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and th
the interest or other loan charges collected or to be collected in connection wi

& sums secured by this Security Instrument granted by Lender to Borrower or
_shall not operate to release the liability of Borrower or any Successors in

only to mortgage, grant and convey the Coe

mtcrpreted s0 that
2d the permitted
'to the permitted
b, refunded to
making a

limit; and (b) any sums already collected from Borrower which exceeded permitted
Borrower. Lender may choose to make this refund by reducing the principal owed un
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
without any prepayment charge (whether or not a prepayment charge is provided for under t
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Ins
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to ha
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent'by

WASHINGTON — Sinple Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form

Page 8 of 12



ice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
etwise. The notice address shall be the Property Address unless Borrower has designated a substitute
SS. by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
rocedure for reporting Borrower’s change of address, then Borrower shall only report a change
hat specified procedure. There may be only one designated notice address under this Security
e time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail

in connect
by Lender,
Law requ1rement will satis,
15. Governipng
by federal law and tHe taw
in thls Securlty Instrumen

corresponding requirement under this Security Instrument,
severability; Rules of Construction. This Security Instrument shall be governed

construed as a prohibition‘agai
Instrument or the Note conflict ble Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ¢ ct without the conflicting provision.

As used in this Se (a) words of the masculine gender shall mean and include

corresponding neuter words or words @f ¢ gender (b) words in the smgular shall mean and mclude the

17. Transfer of the Property. T
the property securing such loan to any trg
established pursuant to Section 3714 of Chapty

If Lender exercises this option, Lender
a period of not less than 30 days from the date ¥
Borrower must pay all sums secured by this Secur
expiration of this period, Lender may invoke any remedie
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceler
shall have the right to have enforcement of this Security Instru“mf:
(a) five days before sale of the Property pursuant to any power

n in accordance with Sectlon 14 within which
Borrower fails to pay these sums prior to the

) such other period as Applicable Law might specify for the te i Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Thosg venditions.ars that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and -a3-if"go acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all exp i d in enforcing this Security

Instrument, mcludmg, but not limited to, reasonable attomcys fees prop y inspection and valuation fees, and
Instrument; and (d) takes such action as Lender may reasonably require to a er’s interest in the
Property and rights under this Security Instrument, and Borrower's obligatio s secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrow terment sums and
gupeases in one or more of the following forms, as selected by Lender: (a) cashy“(bym det; (¢) certified
on-en institution

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrofi
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall 1
no acceleration had occurred. However, this right to reinstate shall not apply in the case ¢
Section 17,

Note (together with this Security Instrument) can be sold one or more times without priot notice to
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paym
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¥ Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
e ef the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
¢r will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
urchaser unless otherwise provided by the Note purchaser.
ek, nor Lender may commence, join, or be joined to any judicial action (as either an
BRe ber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allege e other party has breached anry provision of, or any duty owed by reason of thls
Security Instrument
compliance w1th t gquxrememﬁ f Section 14) of such alleged breach and afforded the other party hereto a
uch notice to take corrective action. If Applicable Law provides a time period
.can be taken, that time period will be deemed to be reasonable for purposes
n and opportunity to cure given to Borrower pursuant to Section 24 and
wer pursuant to Section 17 shall be deemed to satisfy the notice and
of this Section 19.

defined as toxic or hazardous substances; peilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable Gr-to:
i : adicactive materials; (b) “Environmental Law” means federal
is located that relate to health, safety or environmental
response action, remedial action, or removal action, as
ntal Condition” means a condition that can cause, contribute

laws and laws of the jurisdiction wher
protection; (¢) “Environmental Cleanup™ in

to, or otherwise trigger an Environmental Clean

Borrower shall not cause or permit th
Substances, or threaten to release any Hazardous Su
anyone else to do, anything affecting the Property (a) thgx, :

Cnee, use

1

disposal storage, or release of any Hazardous

tion of any Environmental Law, (b) which
, use, or release of a Hazardous Substance,
creates a condltlon that adversely affects the value of the Pro*pr: eceding two sentences shall not apply to
the presence, use, or storage on the Property of small qliant
recognized to be appropriate to normal residential uses and to

limited to, hazardous substances in consumer products).

other action by any governmental or regulatory agency or private pariy
Substance or Environmental Law of which Borrower has actual knowlad
including but not limited to, any spilling, leaking, discharge, release
Substance, and (c) any condition caused by the presence, use or release o

Environmental Condition,
elease of any Hazardous

necessary, Borrower shall promptly take all necessary remedial actions in acco
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
21. Funding Fee. A fee equal to ane-half of 1 percent of the balance of the loa
of the property shall be payable at the time of transfer to the loan holder or its authorized ggeit,
Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, {he
additional debt to that already secured by this instrument, shall bear interest at the rate herei

payable. This fee is antomatically waived if the assumer is exempt under the provisions of 38 US

22. Processing Charge. Upon application for approval to allow assumption of this loan, ;
may be charged by the loan holder of its authorized agent for determining the creditworthiness of
subsequently revising the holder’s ownership records when an approved transfer is completed. The amau‘nt
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all not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
ter 37, Title 38, United States Code applies.
ndemnity Liability Assumption. If this obligation is assumed, then the assumer hereby agrees to

#i; Remedies. Lender shall give notice to Borrower prior to acceleration following
covenant or agreement in this Security Instrument (but not prior to acceleration

ult; (¢) a date, not less than 30 days frem the date the notice is given to
ust be cured; and (d) that failure to cure the default en or before the date
i acceleration of the sums secured by this Security Instrument and sale of
it 2.date not less than 120 days in the future. The notice shall further inform

specified in the nonée may
the Property at public augts

title evidence.
If Lender invokes the power of saj

of sale in ane or more parcels and in any
erty for a period or periods permitted by
in the notice of sale, Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed
or warranty, expressed or implied. The recitals in the Trus all be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proced the.sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasona
sums secured by this Security Instrument; and (¢) any excess (o the p
to the clerk of the superior court of the county in which the sale took

to the person or
persons legally entitled to it. Such person or persons shall pay any recordatio rustee’s fee for
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender may
successor trustee to any Trustes appointed hereunder who has ceased to act. Withowt cony
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee he
Law.

27. Use of Property. The Property is not used principally for agricultural purposes.

28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees-and
action or proceeding to construe or enforce any term of this Security Instrument. The term “aty
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by L.
bankruptcy proceeding or on appeal.

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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FAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
AR-FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

_ G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securnity
Instrum iw’asy Rider executed by Borrower and recorded with it.

{Seal)

-Borrower

WL (Seal)
KRISTI CHAVEZ : -Borrower

STATE OF SHINGTON
County of

} ss:

gTEVEN CHAVEZ and KRISTI CI—IAVEZ to me known to

On this day personally appears

be the individual(s) described in and w
he/sh@ signed the same as hislhe

mentioned.

GIVEN under my hand and official seal

R BATO

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

NOVEMBER 9 7

WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404665
REQUEST FOR RECONVEYAN

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust.

all other indebtedness secured by the Deed of Trust, have been paid in full. You a

note or notes and this Deed of Trust which are delivered hereby, and to reconvey,
now held by yon under this Deed of Trust to the person or persons legally entitled theret

Date:

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Loan No.: 0000696795
VA Case Number: 46-46-6-0812847

t fid and supplement the Mortgage, Deed of Trust, or Security Deed (the
riven by-the undersigned (the “Borrower™) to secure Borrower’s Note to

rty Address]
1 of land improved with a dwelling, together with other such

“Declaration™). The Property is a part of a p]anned

SAUK MOUNTAIN Vi

[Name of Planned:Usit

{the “PUD™). The Property also includes Borrower’s in ;

owning or managing the common areas and facilities of the PY/L-

and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants at
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower

Documents. The “Constituent Documents™ are the (i) Declaration; (ii) art

under the PUD’s Constituent
;-poration trust instrument or

the Constituent Documents.

B. Property Insurance, So long as the Owners Association mai
insurance carrier, a “master” or “blanket” policy insuring the Property which i
provides insurance coverage in the amounts {(including deductible levels), for the petio
hazards included within the term “extended coverage,” and any other hazards, inciud
earthquakes and floods, for which Lender requires msurance then; (i) Lender wawes t

Borrower’s obligation under Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loaf,
Borrower shall give Lender prompt notice of any lapse in required property insurance cover.
the master or blanket policy.

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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£ In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
ity, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
1l be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
or not then due, with the excess, if any, paid to Borrower.

Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

tion. The proceeds of any award or claim for damages, direct or consequential, payable to
ifh any condemnation or other taking of all or any part of the Property or the common
T, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
hall be applied by Lender to the sums secured by the Security Instrument as

Borrower in
areas and facilfties oftthe
paid 1o Lender, Such
provided in Section

E. Lender®s Pri
written consent, either partitig:
PUD, except for abando
casualty or in the case of a taki

opsent. Borrower shall not, except afier notice to Lender and with Lender’s prior
bdivide the Property or consent to: (i) the abandonment or termination of the
ion required by law in the case of substantial destruction by fire or other
co emnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if i for the express benefit of Lender, (iii) termination of professional
management and assumption of'self-managesnent of the Owners Association; or (iv) any action which would have
the effect of rendering the public liat surance coverage maintained by the Owners Association unacceptable (o
Lender.

F. Remedies. If Borrower dees PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender“underhis paragraph F shall become additional debt of Borrower secured
by the Security Instrament. Unless Borrower’and Lend€r agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the* and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agré

(Seal)
VENQHAVEZ -Borrower

-Borrower

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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undersigned (the “Borrower,” ‘Whet
Borrower’s Note to WMS SERIE
(“Lender”) of the same date and co
which is located at:

are one or more persons undersigned) to secure
Delaware Series Limited Liability Company

In addition to the covenants and agreements mia
Lender further covenant and agree that the Security-

A. DEFINITIONS
L. The Definitions section of the Security Instrumg

“Lender” is WMS SERIES LLC. Lender is, a De
Company organized and existing under the laws of WASHING
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101 -]
under this Security Instrument. The term “Lender” includes any
Lender.

Limited Liability
address is 601

*MERS™ is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lender. M
and existing under the laws of Delaware, and has an address and telephone num
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as th
Lender to exercise the rights, duties and obligations of Lender as Lender may from i

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0+
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cludmg but not limited to appointing a successor trustee, assigning, or releasing, in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
curity Instrument, or taking such other actions as Lender may deem necessary or
nder this Security Instrument. The term “MERS” includes any successors and
This appointment shall inure to and bind MERS, its successors and assigns, as
1 MERS’ Nominee interest is terminated.

- cfinitions section of the Security Instrument is further amended to add the
following definitie:

“Nomineg -

purpose.
B. TRANSFER OF:

designated to act for another as its representative for a limited

§.JN THE PROPERTY

The Transfer of Rights in £
read as follows:

Property section of the Security Instrument is amended to

This Security Instrument seeu

renewals, extensions and modificati
covenants and agreements under t
Borrower irrevocably grants and cong
described property located in the County,
Recording Jurisdiction]:
Lot 29, SAUK MOUNTAIN VIEW ESTATES N¢
DEVELOPMENT - PHASE 1V, ACCORDIN
MARCH 22,2012 UNDER AUDITOR'S FIL
SKAGIT COUNTY, WASHINGTON.

v Lender: (i} the repayment of the Loan, and all
{ the Note; and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,

rustee, in trust, with power of sale, the following
¢ of Recording Jurisdiction] of SKAGIT [Name of

'Hf - A PLANNED RESIDENTIAL
PLAT THEREOF RECORDED
03220011, RECORDS OF

SITUATED IN SKAGIT COUNTY, WASHINGT ,
which currently has the address of 1605 W GATEWAY
WASHINGTON 98284 (“Property Address”):

‘LOOP, Sedro Woolley,

TOGETHER WITH all the improvements now or her
all easements, appurtenances, and fixtures now or hereafte

foregoing is referred to in this Security Instrument as the “Property.”=

Lender, as the beneficiary under this Security Instrument, desigh
Nominee for Lender. Any notice required by Applicable Law or this Secukity
served on Lender must be served on MERS as the designated Nominee for E
understands and agrees that MERS, as the designated Nominee for Lender,
exercise any or all interests granted by Borrower to Lender, including, but not
right to foreclose and sell the Property; and to take any action required of Lender ing
not limited to, assigning and releasing this Security Instrument, and substituting a %
trustee.

MERS RIDER - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3158 04/2014
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n writing. Any notice to Borrower in connection with this Security
emed to have been given to Borrower when mailed by first class mail or

Borrower shall ¢
otherwise. The 1c

substitute notice addr
Borrower’s change of a
of address, then Borro
There may be only one
Any notice to Lender sh
Lender’s address stated he

dotice to Lender. Borrower shall promptly notify Lender of
ender specifies a procedure for reporting Borrower’s change
report a change of address through that specified procedure.
ice address undf:r this Securlty Instrument at any one tlme

y notice Borrower provides to Lender must also be
until MERS® Nominee interest is terminated. Any

ith this Security Instrument will not be deemed to
pived by MERS. Any notice in connection with this
ave been given to Lender umntil actually received by
ity Instrument is also required under Applicable

provided to MERS as Nominee for:
notice provided by Borrower in connéct
have been given to MERS until actual

Security [nstrument shall not be deemed
Lender. If any notice required by this

20. Sale of Note; Change of Loan Servicer; Notice
interest in the Note (together with this Security Instrumen
without prior notice to Borrower. Lender acknowledges tha
MERS’s Nominee interest in this Security Instrument, MERS re
with the authority to exercise the rights of Lender. A sale might r

gcts MERS to assign
Nommee for Lender

Servicer unrelated to a sale of the Note. If there is a change of the Loan Sefvie
be given written notice of the change which will state the name and address
Servicer, the address to which payments should be made and any other infor

servicing obligations to Borrower will remain with the Loan Servicer or be transfen
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or Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
ote purchaser.

Borrower nor Lender may commence, join, or be joined to any judicial action (as
al litigant or the member of a class) that arises from the other party’s actions
curity Instrument or that alleges that the other party has breached any

after the giving of ice {0 take corrective action. If Applicable Law provides a time
period which must,el fore certain action can be taken, that time period will be deemed to
be reasonable for purposes,of
given to Borrower purstigit, te-Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18-3 "
action provisions of this §

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Iastryment is amended to read as follows:

24. Substitute Trustee. In acugrdance with Applicable Law, Lender or MERS may from
time to time appoint a successor trusteé,to any Trustee appointed hereunder who has ceased to
act. Without conveyance of the Property,.the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hefein and by.Applicable Law.

BY SIGNING BELOW, Borrower accepts
contained in this MERS Rider.

rees to the terms and provisions

(Seal)

-Borrower

- {Seal)
-Borrower
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