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DEFINITIONS
Words used in multiple sections of this document are-«
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrd
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is PATRICK A EASON AND RACHEL

_low and other words are defined in
o of words used in this document

ember 17, 2015,

BAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) "Trustee” is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systemns, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be &
Borrower, which further describes the relationship between Lender and MERS, and which is inchrgd
into and amends and supplements this Security Instrument. ~ -
| nitials: L -
nitials: _,
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LOAN #: 1510008370
) ¥Note” means the promissory note signed by Borrower and dated December 17, 2015.
ote states that Borrower owes Lender  TWO HUNDRED SIXTY FIVE THOUSAND AND
M‘G gﬁ ok Kok dok ook ok kA AR K koo ok ok ko W Rk ok ok kR ok ok ok ok ARk R Ak ok kR ok kok ok kA Rk A ko ok ok ok ok ok ok ok ok
1U.5. $265,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than January 1, 2046.
p.' means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
‘ >, and all sums due under this Security Instrument, plus interest.

(i) Rid géing all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable):

[l Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider ] v.A. Rider

[] Biweekly Payment Rider

Registration Systems, Inc. Rider

all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

ordinances and admini
non-appealable judi

{t.) “Electronic Funds Trais
draft, or sirnilar paper instry
computer, or magnetic tape so &

is initiated through an etecironic 1erminal, telephonic mstrument
truct or authorize a financial institution to debit or credit an

hansfers and automated clearinghouse transfers.
that are described in Section 3.

actions, transfers initiated by telep
(M) "Escrow Items” means those
(\) "Miscellaneous Proceeds” mean
paid by any third party {other than insu
for: (i) damage to, or destruction of, the Riop
Property; (i) conveyance in lieu of cond
value andfor condition of the Property.
(0) “"Mortgage Insurance” means insurant
on, the Loan.
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of th#
() "RESPA” means the Real Estate Settlernent P
menting regulation, Regulation X (12 C F.R. Part 102
additional or successor legislation or regulation that gové
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” evenif the Loan does not qualify as a™f Hal
(R) “Successor in interest of Borrower” means any party that hasitaken title to the Property, whether
i d/or this Security Instrument.

e procetds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
ton; or (iv) misrepresentations of, or omissions as to, the

Yight be amended from time to time, or any
e sybject matter, Asusedin lhIS Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomj
sors and assigns) and the successors and assigns of MERS, This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 19, NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT, PH
thereof recorded in Volume 17 of Plats, pages 26 through 31, records
Washington.
Situated in Skagit County, Washington.
Lot(s): 19 NOOKACHAMP HILLS PUD PH. 1 Tax/Map ID{s):
APN #: P113859 / 4722-000-019-0000

er and Lender's succes-
ment secures to Lender:
ioks pf.the Note; and (ii) the
‘Urent and the Note, For
wer of sale, the following

Initials:
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LOAN #; 1510008370
currently has the address of 17212 Coho Ct, Mount Vernon,
[Street] [City]
on 98274 ("Property Address”):
[Zip Codel

nd fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as

f ' successors and assigns) has the right: to exercise any or all of those interests,
including, 10, the right to foreclose and sell the Property; and to take any action required of

Lender in G |

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited. y
property. ’

d Lender covenant and agree as follows:

Escrow items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
ander the Note. Borrower shall also pay funds for Escrow

1. Payment of Principa
Borrower shall pay when du
prepayment charges and late ¢
ltems pursuant to Section 3. Paywi
U.S. currency. However, if any ché
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; (b) m

hstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be desngnated by Ll'ender in acggrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if | e"payment or partial payments are insufficient

payments in the future, but Lender is not obligated & appEy eh.payments at the time such payments are
accepted. If each Periodic Payment is applied as of its, due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds wrirBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable ger) fime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f will be; applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgimn which Borrower might have now
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemé Uredtythis Security Instrument,

2. Application of Payments or Proceeds. Except as othetwi CF
ments accepted and applied by Lender shall be applied in the followinG order of priority: {a) interest due
under the Note; (b) principal due under the Note; {c) amounts due ung 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca remaining amounts shall
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic ent witch includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t qdert payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, appty asfy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit.that, e dglyment can be
paid in full. To the extent that any excess exists after the payment is applied to the, r

shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Praceeds fc
the Note shall not extend or postpone the due date, of change the amount, of the Perigdic.Pa

under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen
for: (a) taxes and assessments and other iterms which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and {(d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrod
At origination or at any time during the term of the Loan, Lender may require that Community AsSocia

Initials: £
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. LOAN #: 1510008370
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

lgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
¢ ar all Escrow ltems at any time by a notice given in accardance with Section
an, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under
Lenderma

imate the amount of Funds due on the basis of current data and reasonable
re-L scrow [tems or otherwise in accordance with Applicable Law.

stitution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow items no later than the time speufled

estimates of expendit
The Funds shall

the escrow account, or verify
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the F
shall be paid on the Funds. Lendel
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accordan
defined under RESPA, Lender shali nott
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA afy
make up the deficiency in accordance with R c:,PA buti

Upon payment in full of all sums secured by this Sgi
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obiigati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcemant of the lien while those proceedings are pe
are concluded; or (c) secures from the holder of the lien an agreeme 1oty
the lien to this Security Instrument. If Lender determines that any fait of theiPyoperty is subject to a lien
which can attain priority over this Security Instrument, tender may give Borrgweg’g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe: i
more of the actions set forth above in this Section 4.

#ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, l.ender shall not be reqmred to pay Borrower

=SPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
‘ fFunds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
rument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
88, and Assessments, if any. To the extent
r provided in Section 3.

this Security Instrument unless
the lien in @ manner acceptable

ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now e sting orh
the Property instired against loss by fire, hazards included within the term "exten
other hazards including, but not limited to, earthquakes and floads, for which Lengd
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can’'c
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowier.
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zgre d
certification and tracking services; or (b) a one-time charge for flood zone determination afi
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the payme)
imposed by the Federal Emergency Managernent Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain §
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchias

P
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LOAN #: 1510008370

stizular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
pro§ ct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

rom the date of disbursement and shall be: payable, W|th such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

renewal n-uﬁe
for damage to, o 1
shalt name Lender a5 1 agee and/or as an additional loss payee.

In the event gf los! wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof:c de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuran
shall be applied to restor
and Lender's security
right to hold such ins

fessengd. During such repair and restoration period, Lender shaii have the
receeds until Lender has had an opportunity to inspect such Property to
mpleted to Lender's satisfaction, provided that such inspection shall be

. ‘n such proceeds. Fees for public adjusters, or other third panies
ofthe insurance proceeds and shall be the sole obligation of
nomically feasible or Lender’s security would be lessened.

pay Borrower any interest or e
retained by Borrower shall not i

provided for in Section 2,

If Borrower abandens the Property
claim and related matters, If Borrower dg
insurance carrier has offered to settle a cla
periad will begin when the notice is given,

trespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-
a)-Borrower’s rights to any insurance proceeds

in an amount not to exceed the amounts unp
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, j55¢
of the Property. Lender may use the insurance progeéds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security [nstf: ther ar not then due.

6. Occupancy.Barrower shalloccupy, establish, rdperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrument ; ntinue to occupy the Property as
Borrower’s principal residence for at least one year after th upancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably i i
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the't
destroy, damage or impair the Property, aliow the Property to dete
Whether or not Borrower is residing in the Property, Borrower shalim
the Property from deteriorating or decreasing in value due 10 #s ¢o
ant ta Section 5 that repair or restoration is not economically feasi

Property, Borrower is not relieved of Borrower's obligation for the completlon :
Lender or its agent may make reasonable entries upon and inspections of th iy I |t has rea-
sonable cause, Lender may inspect the interior of the amprovements on the Prdg

Borrower OF any persons or entities actlng at the direction of Borrower or with Borrowgr
consent gave materially false, misleading, or inaccurate mformatlon or statements to L,,

but are not limited ta, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrum
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/orri
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture

Initials: <
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, LOAN #: 1510008370
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
rigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property 1o make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
' erous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. ltis
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shail become additional debt of Borrower

r requlred Mortgage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. If, for any reason,

equivalent to the cost to Borrow
gage insurer selected by Lender. |

ge nsurance prewous'.y in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due
ender will accept, use and retain these payments as
surance. Such loss reserve shall be non- refundable,

rower any interest or earnings on such 105 réserve. Lender can ne longer require loss reserve paymenta
if Mortgage Insurance coverage (in the amguat and for the periad that Lender requires) provided by an
f ed, and Lender requires separately desig-
nated payments toward the premiurns for Mortgage Insuraricel|f Lender required Mortgage Insurance as a
[ separately designated payments toward
remiums required to maintain Mongage
Insurance in effect, or to provide a non-refundable” until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr [
such termination or until termination is required by Applicabl
rower's obligation to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender (or any entity that gaurcha
incur if Borrower does not repay the Loan as agreed. Borrowér is no

Moartgage insurers evaluate their tatal risk on all such uy
enter into agreements with other parties that share or modify thei
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgag
source of funds that the morgage insurer may have available (w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly or I
from (or might be characterized as) a portion of Borrower's payments for M gage Insefrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If ; eﬁ‘nent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a miums paid to
the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law [
may include the right to receive certain disclosures, to request and obtain capCeliation gtithe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andi :
arefund of any Mortgage Insurance premiums that were unearned at the time of U
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o re
the Property, if the restoration or repair is economically feasible and Lender's security is not lessel

rE
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' LOAN #: 1510008370
Wikig such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
e's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pAIrs and restoration in a smgle disbursement or in a series of progress payments as the work is
] c_ntess an agreementis made inwriting or Applicable Law requires interest to be paid on such

oceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

king, destruction, or loss in value of the Property in which the fair market vaiue
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Barrower and Lender otherwise agree in writing, the sums secured by
Teduced by the amount of the Miscellaneous Proceeds multip\ied by the

y balance shall be paid to Borrower.
ction, or loss in value ofthe Property in which the fair market value

#the partial lakmg destructlon or loss in value, unless Borrower
s Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

. Of i, after notice by Lender to Borrower that the Opposing

by this Security Instrument whéthe
If the Property is abandone

he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds g ation or repair of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any adtiogi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Secuyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providétl in Sectignl 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender's interest in the Property of 1 this Security Instrument, The proceeds of
any award or claim for damages that are attributable t the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend Nota

arty’agdinst whom Borrower has a right of action in regard to

rof tepair of the Property shall be applied

er. Extension of the time for pay-

or any Successors in interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments front
in Iterest of Borrower of in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and se:
who co-signs this Security Instrument but does not execute the Note (a

ising any right or remedy
entities or Successors
“waiver of or preciude

Instrument; and (c) agrees that Lender and any other Borrower can agree 10 €
make any accommodations with regard to the terms of this Security Instrumen
co-Signer’s consent,

Subjectto the provisions of Section 18, any Successorin Interest of Borrower who a
obllgatlons under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be released i
obligations and fiability under this Security instrument unless Lender agrees to such relea,
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. L_ender may charge Borrower fees for services performed in connectian v
rower's default, for the purpose of protecung Lender s interest in the Property and rights under thisg S

Initials:
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LOAN #: 1510008370

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

its, then: {a) any such ioan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (&) any sums already collected from Borrower which exceeded
will be refunded to Borrower, Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If & refund reduces principal,
Jreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's accepiance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. Notices. ¥
be in writing. Any off Borrower in connection with this Security Instrument shall be deemed 10 have

Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless

Applicable Law express 1¢
Barrower has designated,

Security Instrument shall no
any notice required by this 5
requirement will satisty the corr

hdmg sguirement under this Security lnstrument
i ¢f Construction. This Security Instrument shall be governed

jject lg any requirements and hmitations of Applicable Law.
low_ﬁthé parties o agree by contract of it might be silent, but
such silence shall not be construed as g prohibitien against agreement by contract. In the event that any
provision or clause of this Security Instrisnesit or'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security InStrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (8} words of the.masculine gender shall mean and include
corresponding neuter words or words of the féminine gerider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma 5 sole discretion without any obligation to
take any actian.

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Intgrgs
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of afks
However, this option shall not be exercised by Lender if such e :

If Lender exercises this option, Lender shall give Borrower notics

y'of the Note and of this Security Instrument.
Borrower. As used inthis Section 18, "Inter-
1y, including, but not limited to, those
stallment sales contract or escrow
er at a juture date to a purchaser.
y is solft pr transferred (or if Borrower is not
fesred) without Lender's prior written
+d.by this Security Instrument.
fohibited by Applicable Law.

ind&g ordance with Section 15
sums prior to the expiration of this period, Lender may invoke any itted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower ;

rower shall have the right 1o have enforcement of this Security lnstrume
to the earliest of: {a) five days before sale of the Property pursuant to any

in conditions, Bor-
at any time prior
tained in this

Borrower: (a) pays Lender all sums which then would be due under this Seci
Note as if no acceleration had occurred; {(b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not ,,_m
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} Jek
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; {c) ¢

Initials:
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, LOAN #: 1510008370
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleratlon under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be soid one or more times without prior notice to
(;Ie might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

the Note, this Security Instrument, and Applicable Law. There also might be ane or more
0an Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
¢ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
man the purchaser of the Note, the mortgage loan servicing obligations to Borrower

conne(‘:‘{ﬁﬁﬁ
a Loan Ser
will remai

e other party has breached any provision of, or any duty owed by reason
i such Borrower or Lender has notified the other party (with such notice
equirements of Section 15) of such alleged breach and afforded the ather
fler the giving of such notice to take corrective action, If Applicable
t elapse hefore certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to

of, this Security Instru
given in compliance with
party hereto a reasonals
Law provides a time

cure given to Borrower p
to Section 18 shall be de
this Section 20.

cides and herbicides, volatile solvénts,: fals containing asbestos or formaldehyde, and radmacuve
materials; (b) "Environmental Law™m feder | l[aws and Iaws of the Juﬁsdlcuon where the Property
is located that relate to health, safety or -

any response action, remedlai action, j

Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
‘ s. on or in the Property. Borrower shall not
{a) that is in violation of any Environmenta)

¢h, due to the presence, use, or release of

do, nor allow anyone else to do, anything affec
Law, (b} which creates an Environmental Condition, ot
a Hazardous Substance, creates a condition that ag
ing two sentences shafl not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite ddtis:substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any [
ar other action by any governmental or regulatory agency of pfwate
Hazardous Substance or Environmental Law of which Born;:wer has

ge on the Property of small quantities of
opriate to normal residential uses and 1

iual knowledge, {b) any Environ-
arge release or threat of release
""" wUSe or release of a Hazard-

ous Substance which adversely affects the value of the Property1f
governmental or requlatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security ]
acceleration under Section 18 unless Applicable Law provides otherwisé}.]
(a) the default; (b) the action required to cure the default; (c) a date, not legs th
the date the notice is given to Borrower, by which the default must be cure

shall specify:
30 days from

secured by this Security Instrument and sale of the Property at public auctig, 3
than 120 days in the future. The notice shall further inform Borrower of the rlgh_ t0 el

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any othg
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

o
Initials: fi_‘
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LOAN #: 1510008370
i Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
et shall take such action regarding notice of sale and shall give such notices to Borrower and

t persons as Applicable Law may require. After the time required by Applicable Law and
ué;hcatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

I sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

person or pers
the sale took pla

23. Reconveyanc < Upen payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recon gy the Property and shait surrender this Security Instrument and alt notes evi-
dencing debt secured j emﬂly Instrument (o Trustee. Trustee shall reconvey the Property without

a successor trustee to any
the Property, the successo

26. Attorneys’ Fees. Lend
any action ar proceeding to constri
fees,” whenever used in this Secu

any term of this Security Instrurmnent, The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCIN‘. REPAYMENT OF A DEBT ARE'NOT ENFORCEA'BLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower acceptstand agr
Security instrument and in any Rider executed by Boreg

yd Z o
PATRICK A EASON

)2 1% (Seal)
DATE

) 2 0 (S _ (sead
RACHELLE EASON—- " DATE
Initials:
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COUNTY OF SKAGIT SS:

My Appointment Expires

Lender: Bay Equity LLC
NMLS ID: 76988

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235

n nh..-..‘:{"‘}\;;,
':’”’OF wg'g“‘ \\"\\‘
TR
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LOAN #: 1510008370
MIN: 1006166-0004024074-0

PLANNED UNIT DEVELOPMENT RIDER

ER UNIT DEVELOPMENT RIDER is made this 17th day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
riby the undersigned (the "Borrower”} to secure Borrower's Note

supplem
of the same datg

(the “Lender”)
the Property described in the Security Instrument and
; Vernon, WA 98274.

The Property inciudes,
together with other such p
in COVENANTS, CONDITIO

fimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ESTRICTIONS

‘ : (the "Declaration”).
The Property is a part of a plann development known as Nookachamp Hills

orrower's interestinthe homeowners association
or equivalent entity owning or managing the comrmon areas and facilities of the PUD
(the “Owners Association”) and the usés, ben and proceeds of Borrower's interest.

PUD COVENANTS. in addition to th
Security Instrument, Borrower and Lender: ’
A. PUD Obligations. Borrower shall perforri
PUD's Constituent Documents. The "Constitder
(ii) articles of incorporation, trust instrument or a
the Owners Association; and (i) any by-laws or o
Assaciation. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a “master” or "blanket” poli
which is satisfactory to Lender and which provides insutance cayerage in the amounts
{including deductib?!a levels), for the periods, and against less by fireshazards included
within the term “extended coverage,” and any other hazard: uding, but not limited
to, earthquakes and floods, for which Lender requires insuran :(iklLenderwaives
the provision in Section 3 for the Pericdic Payment to Len -
instaliments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Propert
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in'rg
insurance coverage provided by the master or blanket policy. %
In the event of a distribution of property insurance proceeds in lieu gf
repair following a loss to the Property, or to common areas and facilities &f
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.

(the"PUD"). The Property alsoinclud

s and agreements made in the
venant and agree as follows:

Borrower's obligationsunderthe
tents” are the (i) Declaration;

gr regulations of the Owners
all dues and assessments

i 's'oblgation under
ed satisfied

-
Initials: { =
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LOAN #: 1510008370
. Condemnation. The proceeds of any award or claim for damages, direct or
al, payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
vance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11,
- Consent. Borrower shall not, except after notice to Lender and
ifen consent, either partition or subdivide the Property or consent
to: (i} the aband nt gk termination of the PUD, except for abandonment or termination
required by lavwin the caseof substantial destruction by fire or other casualty or in the case
of a taking by condemnatign or eminent domain; (ii) any amendment to any provision of the
“Constituent Documerits” if the provision is for the express benefit of Lender; (iii) termination
of professional marage dassumption of self-management ofthe Owners Association;
or (iv) any action which svou ve the effect of rendering the public liability insurance
coverage maintained byithe Owners Association unacceptable 1o Lender.

i ¢S not pay PUD dues and assessments when due,
Amounts disbursed by Lender under this paragraph
Borrower secured by the Security Instrument. Unless
i terms of payment, these amounts shall bear
1t at the Note rate and shall be payable, with
o Borrower requesting payment,

with Lender's pri

then Lender may pay
F shall become addition
Borrower and Lender a
interest from the date of di
interest, upon notice from Lex

BY SIGNING BELOW, Borrow
contained igr'this PUD Rider.

7 &

PATRICK A EASON

7S ¢

RACHELLE EASON

and agrees to the terms and covenants

Je-y- 87 (Seal)
DATE

V2T (seal
DATE

Iitials: @
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LOAN #: 1510008370
MIN: 1006166-0004024074-0

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") i made this 17th day of December, 2015, and is
incorporated | amends and supplements the Deed of Trust (the “Security

Instrument”) Gf4h
are one or more pe
Bay Equity LLC, a

€ date given by the undersié]ned {the "Borrower,” whether there
undersigned) to secure Borrower's Note to

ifornia Limited Liability Company

("Lender”) of the sa
Instrument, which is Iéq

17212 Coho Ct, Mount

daJef nd covering the Property described in the Security
ed a

Varpdp WA 98274.

tn addition to the covenants gat
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrurment, Borrower
fat the Security Instrument is amended as

1. The Definitions section of tfie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is
4111.

Lender is the beneficiary under this Security Instrume term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sysie RS is a separate
corporation that is the Nominee for Lender and is acting- | Lender. MERS is
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part this
foreciosing or directing Trustee to institute foreclosure of this ¥
or taking such other actions as Lender may deem necessary o agy
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am:
the following definition:

~ “Nominee" means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1510008370
TRANSFER OF RIGHTS IN THE PROPERTY

ratisfer of Rights in the Property section of the Security Instrument is
s follows:

T - nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ext s and modifications of the Note; and (ii) the performance of
Borrower's cov nd agreements under this Security Instrument and the Note.
For this urP yver irrevocably grants and conveys to Trustee, in trust, with
power of sale, th described pro_Perty located in the
County ' [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

Lot 19, NOOKACHAM
according to the p
31, records of Skagit Count
Situated in Skagit Cot W
Lot(s): 19 NOOKACHARNIP H

APN #: P113859 /472

1.S PLANNED UNIT DEVELOPMENT, PHASE |,
recorded in Volume 17 of Plats, pages 26 through
Washington.

hington.

5 PUD PH. 1 Tax/Map ID(s}):

-0000

which currently has the address of 17212 Coho Ct, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurienances, arn
the property. All replacements and additions shall al
Instrument. All of the foregoing is referred to*ir
“Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

as the Nominee for Lender. Any notice required by Applicabig
Instrument to be served on Lender must be served gri-MER
Naominee for Lender. Borrower understands and agrees thy
Nominee for Lender, has the right to exercise any or ail intere
to Lender, including, but not limited to, the right to foreclose and ,
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successt

C. NOTICES

- s the designated
ls"granted by Borrower
I*the Property,
, @3signing and

15. Notices. All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in conneci
Security Instrument shall be deemed to have been given to Borrower
by first’ class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to ali 8
unless Applicable Law expressly requires otherwise. The notice address*shall
the Property Address unless Barrower has designated a substitute natice addre
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LOAN #: 1510008370

by inotice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for repor‘un?1 Borrower's change of address,

all only report a change of address through that specified procedure.
(y one designated notice address under this Security Instrument at
Yy notice to Lender shall be given by delivering it or by mailing it by first
er's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. AnJ notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender unti! actualéy received by Lender. If
i Security instrument is also required under Applicable Law,
ircSiTrent will satisfy the corresponding requirement under this

address by nati
rovides to Le

actually received by
shall not be deemed
any notice requir
the Applicable Law
Security Instrument.

D. SALE OF NOTE=CHANGE: OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the e y Instrument is amended to read as follows:

20, Sale of Note; Charig
or a partial interest in the Noie
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendei
sale might resultin a change int

0an Servicer; Notice of Grievance. The Note
ther with this Security instrument} can be sold
ce tp/Borrower. Lender acknowledges that until it
miriee interest in this Security Instrument, MERS
ie authority to exercise the rights of Lender. A
ity (known as the "Loan Sefvicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortga?e loan servicing obligations undey, the Note, this Security instrument,
and Applicable Law. There also might'be oneor more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change ill state the name and address of
the new Loan Servicer, the address to
other information RESPA requires in connect
If the Note is sold and thereafter the Loan.
than the purchaser of the Note, the mortgage |
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jginsor
action (as either an individual litigant or the member ¢f ia clas
other party's actions pursuant to this Security Instrument ]
Farty as breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the'o

iven in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the givi
take corrective action.” If Applicable Law provides a time périgd
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and ocppori
to Borrower pursuant to Section 22 and the notice of acceleratl
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Jjoined to any judicial
| that arises from the
alleges that the other
“by reqgop of, this Security
aity (with such notice
alleged breach and

“such notice 1o
ust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time ta time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1510008370
to all the title, power and duties conferred upon Trustee herein and by

MING BELOW, Borrower accepts and agrees to the terms and covenants
contained MERS Rider.

(LS (Seal)
PATRICK A EASON & DATE
) -
\ jj V20 (Seal)
RACHELLE EASON DATE
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