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DOCUMENT TITLE(
DEED OF TRUST

AUDITOR FILE NUMBER
BEING ASSIGNED OR R

L. & PG. NUMBERS OF DOCUMENT(S)
SED:

Additional reference humbers can hestound on page of document,

GRANTOR(S):

Robert L.. Folkes Colleen L. Folkes

Additional grantor{s) can be found on page

GRANTEE(S):

USAA First Mortgag
TRUSTEE: First American Title Ins

ura

Additional grantee(s) can be found on page of docu

ABBREVIATED LEGAL DESCRIPTION: (Lot, blocﬁj""#!é‘% na
section, township and range OR; unit, building and cong

Lot 21, Horizon Heights Div. lll, according to the Plat th
Volume 16 of Plats, Page 60, Records of Skagit County, W

Additional legal{s) can be found on page of document.

ASSESSOR’S 16-DIGIT PARCEL NUMBER:
4656-000-021-0000

Additional numbers can be found on page of document.

The Auditor/Recorder will rely on the information provided on this form. The responsibility for'th

accuracy of the indexing information is that of the document preparer.




10750 McDermgit Ereew:
San Antonio, T 88,

Face Above This Line For Recording Data]

EED OF TRUST

VA Case Number: 46-46-6-0809464
MIN: 1001056-3000145754-4
Lean #: 3000145754

Reference numbers of related dog
on page N/A of document

Grantor(s):
FOLKES, ROBERT
FOLKES, COLLEEN

Grantee(s):
USAA Federal Savings Bank

Trustee(s):

First American Title Insurance Company, 181 Ea #330, Murray, UT 84107

Legal Description:
1. LOT 21, HORIZON HEIGHTS DIV. Ili
2. Additional legal description is on page 4 of document

Assessor's Property Tax Parcel Account Number(s): 4656-000-0
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LOAN IS NOT ASSUMABLE
OUT THE APPROVAL OF THE

DEFINITIONS

Words used in muit:i'pl"é
Sections 3, 10, 12, 19 an
provided in Section 15.

is document are defined below and other words are defined in
ruies regarding the usage of words used in this document are also

{A}' “Security Instrument” me
Riders ic this document.

ent, which is dated December G1, 2015, together with all

(B) “Borrower” is ROBERT L FOLKE D CGLLEEN L FOLKES as Hushand and Wife. Borrower
is the trustor under this Security instrum .

(C) “Lender” is USAA Federai Saving k. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The, United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 7828510544, ’ ’

(D} “Trustee” is First American Title Insurance
84107,

81 East 5600 South #330, Murray, UT

(E} “MERS" is Mortgage Electronic Registration Systems X s a separate corporation that is
acting solely as a nominee for Lender and Lender's succegsors and igns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existings
an address and telephone number of P.O. Box 2026, Flint, Ml 48584

(F) "Note” means the promissory note signed by Borrower and

Dollars {U.S. $310,500.00) plus interest. Borrower has promised o
Payments and to pay the debt in full not later than January 01, 2046.

(G) “Property” means the property that is described below under the hea fet of*Rights in the
Property.”

(H} “Loan” means the debt evidenced by the Note, plus irterest, any prepaym
charges due under the Note, and all sums due under this Security Instrument, plus in

g TN

3 0 ) 1 4 5 7 5 4 % [+
WASHINGTON—Single Family—UNIFORM INSTRUMENT
Accenture Morigage Cadence Dacument Center € 3796 D1/14 Page 2of 15




" means all Riders to this Security Instrurnent that are executed by Borrower. The following
ke executed by Borrower [check box as applicable]:

[ 1 Graduated Payment Rider

[X] Other(s) [specify]
MERS Rider
Assumption Rider

{(J} “Applicab-fe Law
ordinances and admin

all controlling applicable federal, state and local statutes, regulations,
#dles, and orders (that have the effect of law) as well as all applicable finat,
indebtedness secured hereby is guaranteed or insured under Title
Regulations issued thereunder and in effect on the date hereof

38, United Stales Code
shall govern the rights,
instrurnents executed in

and Assessments” means all dues, fees, assessments
and other charges that are impdse orrower or the Property by a condominium association,

homeowners association or similar orga

{L) “Electronic Funds Transfer” mea
chack, draft, or similar paper instrument,which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so aslc or authorize a financial institution to debit
, point-of-sale fransfers, automated tellgr

award of damages, or proceeds
paid by any third party {other than insurance proceeds paid tinder rages described in Section 5)
for: (i} damage to. or destruction of, the Property; (i) condemnatitr '
Froperty; (i) conveyance in lieu of condemnation; or (iv) misrepresg

value and/or conditicn of the Property.

{0) “Periodic Payment” means the regularly scheduled amount du pal and interast under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{P}) "RESPA" means the Real Estate Settlement Procedures Act (12 U 5.l
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be asm
time, or any additional or successor legislation or reguiation that governs the Shr
used in this Security Instrument, "RESPA" refers to all requirements and restriction
regard to a “federally related mortgage loan™ even if the Loan does not qualify as*a
-mortgage loan” under RESPA,

LT
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essor in Interest of Borrower™ means any party that has taken title to the Property, whether
ty has assumed Borrower's obligations under the Note and/or this Security Instrument,

IGHTS IN THE PROPERTY

Security Instrument is MERS (solely as nominee for Lender and Lender's
.and the successors and assigns of MERS. This Security Instrument secures to

f the Loan, and ail renewals, extensions and modifications of the Note; and (i)
Wwer's covenants and agreements under this Security Instrument and the Note.
vocably grants and conveys to Trustee, in trust, with power of sale, the
ated in the COUNTY of SKAGIT:

SLCCESSGR zsig
Lender: (i) the repayi
the performanc
For this purpod
following described prope

SEE LEGAL DESC ED HERETO AND MADE A PART HEREOF.

which currently has the 5 AVE ANACORTES, Washington 98221 (“Property Address”):

TOGETHER WITH ail th ovements now or hereafter erected on the property, and all
gasements, appurtenances, ar or hergafter a part of the property. All repiacements and
additions shali also be covered &y 1h ety Instrument. ANl of the foregoing is referred to in this
Security Instrument as the “Property.” B er ungderstands and agrees that MERS holds only iegal title
to the interests granted by Borrower i 5 Send Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lendef er's successors and assigns) has the right: to exercise
ary or all of those interests, including, but mited to, the right to foreclose and sell the Property; and to
take any action required of Lender including. but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is |
the right to grant and convey the Property and %
encumbrances of record. Barrower wamrants and will”
claims and demands, subject to any encumbrances of résor

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitute
property.

" national use and non-uniform
ity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and
1. Payment of Principal, Interest, Escrow ltems, Prepaym Lha
Borrower shall pay when due the principal of, and interest an, the deBt-evider

pursuant to Section 3. Payments due under the Note and this Security Inst
currency. However, if any check or other instrument received by Lender as p
Security Instrument is returned to Lender unpaid, Lender may require that any
due under the Note and this Security Instrument be made in one or more of
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank chec
cashier's check, provided any such check is drawn upon an institution whose dep
federat agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

NIV AALN TR
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nts are deemed received by Lender when received at the location designated in the Note or at
mcanon as may be designated by Lender in accordance with the notice provisions in Section
return any payment or partial payment if the payment or partial payments are insufficient
n current. L.ender may accept any payment or partial payment insufficient to bring the Loan
waiver of any rights hereunder of prejudice to its rights 10 refuse such payment or partial

sthem to Borrower. If not applied earlier, such funds will be applied to the
under the Note immediately prior to foreclosure. No offset or claim which
+the future against Lender shall relieve Borrower from making payments
ity Instrument or performing the covenants and agreements secured by

Borrower mlght
due under the Note a
this Security |nstruma
r Proceeds. Except as otherwise described in this Section 2, alt
nqer shall be appiied in the following order of pn‘ority (a) interest

shall be applied to each Peried
shall be applied first to tate chargé
then to reduce the prmcnpal balahce

If Lender receives a paymen.froi

sufficient amount to pay any late charg

Orower for a delinquent Periodic Payment which includes a
ayment may be applied to the delinguent payment and

le Periodic Payments if, and to the extent that, each
any excess exists after the payment is applied to the full
uch excess may be applied to any late charges due.

received from Borr'ower to the repayﬁ?
payment can be paid in full. To the exte
payment of one or more Periodic Payme
Voluntary prepayments shali be applied first™
Note.

Any applicaticn of payments, insurance proces
the Note shail not extend or postpane the due date,

3
under the Note, until the Note is pald in full, a sum (the “Funes
for: (a) taxes and assessments and other items which can atf:
lien or encumbrance on the Property; (b) leasehold paymen
{c} premiums for any and all insurance required by Lende
‘Escrow ltems." At origination or at any time during the ter
Community Association Dues, Fees, and Assessments, if any, be e
fees and assessments shall be an Escrow ltem. Borrower shalf pr g Lender all notices of
amounts o be paid under this Section. Borrower shall pay Lender _Escrow ltems unless
Lender waives Borrower's obfigation to pay the Funds for any or a fns. Lender may waive
Borrower's obligation to pay to Lender Funds for any or afl Escrow Items at ch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly,
amounts due for any Escrow ltems for which payment of Funds has been w
requires, shall furnish to Lender receipts evidencing such payment within such time:
require. Borrower's obligation to make such payments and to provide receipts s
deemed to be a covenant and agreement contained in this Security instrument,
and agreement” is used in Section 9. if Borrower is obligated to pay Escrow ltems dife
waiver, and Borrower fails to pay the amount due for an Escrow ltern, Lender may exerc
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ind, if Lender
Lender may




nd pay such amount and Borrower shall then be gbligated under Section 9 to repay to Lender
mpunt, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice

ounts, that are then required under this Section 3.
i t any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply
e specified under RESPA, and (b} not to exceed the maximum amount a lender can

any Federal Home Lo
time specified under RE
annua”y analyzing the

ender shall apply the Funds to pay the Escrow Items no later than the
Lender shall not charge Borrower for holding and applying the Funds,

w permits Lender to make such a charge. Unless an agreement is
s tnterest to be paid on the Funds, Lender shall not be required
i gs on the Funds., Borrower and Lender can agree in writing,

i there is a surplus of Fu
Borrower for the excess funds in &ccae,
as defined undar RESPA, Lender sha
Lender the amount necessary to mak
12 monthly payments. 1 there is a defic
shall notify Borrower as required by RES
make up the deficiency in accordance with

crow, as defined under RESPA, Lender shall account to
ith RESPA. If there is a shortage of Funds held in escrow,
wer as required by RESPA and Borrower shall pay

Funds held in escrow, as defined under RESPA, Lender
nd Borrower shall pay to Lender the amount necessary to
PA, but in no more than 12 monthiy payments.

Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay ail
attributabie to the Property which can attain priority
ground rents on the Property, if any, and Commun
To the extent that these items are Escrow ltems. Borr&w
Section 3.

Borrower shall promptly discharge any lien which ha

urity Instrument, leasehold payments or
Bues, Fees, and Assessments, if any.

- this Security Instrument unless
the lien in a manner acceptable

to Lender, but only so long as Borrower is performing such agreerr
by, or defends against enforcement of the lien in, legal proceeding
prevent the enforcement of the fien while those proceedings are pe
are conchluded; or (¢) secures from the holder of the iien an®
subordinating the lien to this Security Instrument. If Lender determi
subject ta a lien which can attain priority aver this Security Instrument, Lend
identifying the lien. Within 10 days of the date on which that notice is given,
or take one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existin
on the Property insured against loss by fire, hazards included within the term “exter
any other hazards including, but not limited to, earthquakes and floods, for whic
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Lender requires. What Lender requires pursuant to the preceding sentences can change
m of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
er's right to disapprove Borrower's choice, which right shal not be exercised unreasonably.
i#e Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
cerlification and tracking services; or (b} a one-time charge for ficod zone
“certification services and subsequent charges each time remappings or similar
easonably might affect such determination or certification. Borrewer shall also be
lent of any fees imposed by the Federal Emergency Management Agency in
any flood zone determination resulting from an objection by Borrower.
tain any of the coverages described above, Lender may obtain insurance
tiorf dnd Borrower's expense. Lender is under no obligation to purchase any
ge. Therefore, such coverage shall cover Lender, but might or might
ity in the Property, or the contents of the Property, against any risk,
grealer or lesser coverage than was previously in effect. Borrower
nce coverage so obtained might significantly exceed-the cost of
d. Any amaunts disbursed by Lender under this Section 5 shail
red by this Security instrument. These amounts shali bear
isbursement and shall be payable, with such interest, upon

changeshoe
responsibie for
connection with

if Barrowsr
coverage, at Lender's
particular type or amo
not protect Borrowe

acknowiedges that the cg
insurance that Borrower cayid,ha
become additional debt of "Barrow
interest at the Note rate from the
notice from Lender to Borrower rai

Jstandard mortgage clause, and shall name Lender as
ndér shall have the right to hold the palicies and renewal
mptly give to Lender all receipts of paid premiums and
of insurance coverage, not otherwise required by Lender,
ch policy shall include a standard mortgage clause and

mortgagee and/ar as an additional loss payee
certificates. if Lender requires, Borrowekshail
renewai notices. If Borrower obtains any fori
for damage to, or destruction of. the Property
shall name Lender as mortgagee andfor as an

In the event of {oss, Borrower shall give prompt
may make proof of loss if not made promptly by Bos
in writing, any insurance proceeds, whether or not the ‘wnder
be applied to restoration or repair of the Property, if the
Lender's security is not lessened. During such repair and restgt
hold such insurance proceeds until Lender has had an app
work has been completed to Lender's satisfaction, provid
promptly. Lender may disburse proceeds for the repairs and r
of progress payments as the work is completed. Unless an ag
Law requires interest to be paid on such insurance proceeds, Lende
any interest or earnings on such proceeds. Fees for public adjust
Borrower shall not be paid out of the insurance proceeds and shall b
the restoration or repair is not economically feasible of Lender's security
proceeds shall be applied to the sums secured by this Security Instrument,
lhe excess, if any. paid to Borrower. Such insurance proceeds shall be appl
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle
claim and related matters. If Borrower does not respond within 30 days to a nati €
insurance carrier has offered to settie a claim, then Lender may negotiate and settle th
period will begin when the notice is given. In either event, or if Lender acquires the Prog
24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuran

YRR TN
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to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
rights (other than the right to any refund of unearned premiums paid hy Borrower) under all

der may use the insurance proceeds either to repair or restore the Property or to pay
4id 1ander the Note or this Security nstrument, whether or not then due.

g, which consent shail not be unreasonably withheld, or unless extenuating.
ze beyond Borrower's control.
tenance and Protection of the Property, Inspections Borrower shall not

pursuant to Section 5
the Property if damaged §
are paxd in connection with ‘dary

repairing or restoring the Prt);:fe*f
disburse proceeds for the repair

restoration. ’
Lender or its agent may make rgas

8. Borrower's Loan Application. Boke
process, Borrower or any persons or entities” ‘acting a direction of Borrower or with Barrower's
knowledge ar consent gave materially false, misleadin rate information or statements to Lender
{or failed to provide Lender with material infgf connection with the Loan. Material
representations include, but are not limited io, rep oncerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property a
If {a) Borrower fails to perform the covenants and agreem
there is a legal proceeding that might significantly affect L
under this Security Instrument (such as a proceeding in
forfeiture, for enforcement of a lien which may attain priority o ;
laws or regulations), or (¢} Borrower has abandoned the Property, then L c%er may do and pay for
whatever is reasonable or appropriate to protect Lender's interest
Security Instrument, including protecting andfor assessing the value ¢
repairing the Property. Lender's actions can include, but are not limited to:
a lien which has priority over this Security Instrument; (b) appearing in co
attorneys fees to protect its interest in the Property and/or rights under this
its secured position in a bankruptcy proceeding. Securing the Property incly
entering the Property to make repairs, change iocks, replace or board up doors a
from pipes, eliminate building or other code vrolatlons or dangerous canditions, and,
or off. Although Lender may take action under this Section 9, Lender does not have
under any duty or obligation to do so. It is agreed that Lender incurs ro lability for (6
actions authorized under this Section 9.

L T
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mounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
nd shall be payable, with such interest, upon notice from Lender to Borrower requesting

Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Gquires fee title 1o the Property, the leasehold and the fee title shall not merge unless

Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and jaid to Lender
if the Prop

the Property,

completed to Lenders rovided that such ingpection shall be undertaken promptly. Lender
may pay for the repai 4n in a single disbursement or in a series of progress payments as
the work is completed. Unléss an agreement is made in writing or Applicable Law requires interest to be
=, tender shall not be required to pay Borrower any interest or
earnings on such Miscellafieeus P ds If the restoration ar repair is not economically feasible or
Lender's security would be lessert faneous Proceeds shall be applied to the sums secured by
thls Security Instrument, wheth ue, with the excess, if any, paid to Borrower. Such
order provided for in Section 2.
icti loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the surns ge :ihis Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the event of a partial taking, dest . O loss in value of the Property in which the fair market
value of the Property immediately before the parnal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-by this Sepdrity Instrument immediately before the partial
taking, destruction, or toss in value, unless Borrowe ider otherwise agree in writing, the sums
secured by this Security Instrument shall be redy: y the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a} the total amoda sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the g e, of the Property immediately before

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial taking,
amount of the sums secured immediately before the partial
Borrower and Lender otherwise agree in writing, the Miscellaneotr
secured by this Security Instrument whether or not the sums are the

if the Property is abandaned by Borrower, or if, after notice by
Party (as defined in the next sentence) offers to make an award to st
fails to respond to Lender within 30 days after the date the notice is giv
and apply the Miscellaneous Proceeds either to restoration or repair of
secured by this Security Instrument, whether or not then due. “Opposing Pa
owes Borrower Miscellaneous Proceeds of the party against whom Borr
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ g
Lender's judgment. could resuit in forfeiture of the Property or other material P
interest in the Property or rights under this Secunty Instrument. Borrower can cure skl
acceleration has occurred, reinstate as provided in Section 18, by causing the action o

* 3 Q0 0D 0 1T & 5 7 5 4 *
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missed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
hair Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
aim for damages that are attributable to the impairment of Lender's interest in the Property
gned and shall be paid to Lender.

sliapeous Proceeds that are not applied to restoration or repair of the Property shall be
provided for in Section 2.

Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
of amortization of the sums secured by this Security Instrument granted by
v Successor in Interest of Borrower shail not operate to release the fiability of
Brs In Interest of Borrower. Lender shall not be required to commence
ssor in Interest of Borrower or to refuse to extend time for payment or
f the sums secured by this Security Instrument by reason of any demand
ny Successors in Interest of Borrower. Any forbearance by Lender in

Borrower or an
proceedings a

persons, entities or Sutcegsafs in
not be a waiver of or preciude the e

12. Joint and Severa
covenants and agrees that
Borrower who co-gigns this Seg
co-signing this Security hstrum
Property under the terms of this 'Sec
secured by this Security Instrument; a
extend, modify, forbear or make any a
ar the Note without the co-signer’s conse

Subject to the provisions of Sectig

gations and liability shall be joint and several. However, any
nt but does not execute the Note (a “co-signer"): (a) is

c‘}“a gy that Lender and any other Borrower can agree to
fis with regard to the terms of this Security Instrument

. any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security In ent in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this ‘§scurity Instriiraent. Borrower shall not be released from
Borrower’s obligations and liability under this Security | i unless Lender agrees to such release in
writing. The covenants and agreements of this Setusly Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of

13. Loan Charges. Lender may charge Borrovs
Borrower's default. for the purpose of protecting Lender's
Security Instrument. including, but not limited to, attarneys’ f
regard {0 any other fees, the absence of express authority i
fee to Borrower shall not be construed as a prohibition on -ot.such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrum LDV AL

If the Loan is subject to a law which sets maximum loan chargeg, @nd th
that the interest or other loan charges collected or to be collected in
permitted limits, then: (a) any such loan charge shall be reduced by the
charge to the permitted limit; and (b} any sums already collected from Bo
limits will be refunded to Borrower. Lender may choose to make this refund
under the Note or by making a direct payment to Borrower. If a refund reducks.pringipal the.reduction will

ices performed in connection with
fie Property and rights under this
, property inspection and valuation fees. In
is Se Instrument to charge a specific

w is finally interpreted so
ith.the Loan exceed the

be treated as a partial prepayment without any prepayment charge (whether ‘er ent charge
is provided for under the Note). Borrower's acceptance of any such refund ma payment to
Borrower will constitute a waiver of any right of action Borrower might have arising Gvgrcharge.

14. Notices. All natices given by Borrower or Lender in connection with th
must be in writing. Any notice to Borrower in connection with this Security Instrument's
have been given to Borrower when mailed by first class mail or when actually delive o

BRI TR
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ess if sent by other means. Notice to any one Borrower shall constitute notice to alf Borrowers
icable Law expressly requires otherwise. The notice address shali be the Properly Address
ver nas designated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
, then Borrower shall only report a change of address through that specified procedure.

e given by delivering it or by mailing it by first class mail to Lender's address stated
designated another address by notice to Borrower. Any notice in connection with
shall not be deemed to have been given to Lender until actually received by

werability; Rules of Construction. This Security Instrument shall be
law of the jurisdiction in which the Property is located. Al rights and

ity lnstrument are subiect to any requirements and fimitations of
ight explicitly or implicitly allow the parties to agree by contract or it

Applicable Law. Applidab
might be silent, but suc
ther event that any provision
such confiict shall not affec
effect without the conflicting pro;

As used in this Security |
correspanding neuter words or wixgds
include the plural and vice versa; and
{ake any action.

16. Borrower
Instrument.

17. Transfer of the Property. This pan may be declared immediately due and payable upon
transfer of the Property securing such loan to &y transferes less the acceptability of the assumption of
Title 38, United States Code.
notice of acceleration. The notice shall
e is given in accordance with Section 14
aity-nstrument. If Borrower fails {o pay
any remedies permitted by this

¢fthis Security Instrument or the Note conflicts with Applicable Law.
r proyisions of this Security Instrument or the Note which can be given

ards of the masculine gender shail mean and include
deminine gender; (b) words in the singular shall mean and
Re word-"may” gives sole discretion without any obligation to

s Copy. Borrowe

If Lender exercises this option, Lender shali giv
provide a period of not less than 30 days from the dx
within which Borrower must pay all sums secured b
these sums prior to the expiration of this period, Lender
Security Instrument without further natice or demand on Bor
) 18. Borrower’s Right to Reinstate After Acceler
Borrower shall have the right to have enforcement of this S
prior to the earliest of: {a) five days before sale of the Praperty p
this Security instrument; (b} such other period as Applicable Law
Borrower's right to reinstate; or (c) entry of a judgment enforc ‘
conditions are that Borrower: (a) pays Lender all sums which therfw
Instrument and the Note as if no acceleration had occurred: (b) cures any
or agreements; (c) pays all expenses incurred in enforcing this Security
limited to, reasonable attorneys’ fees, property inspection and valuation fee
the purpose of protecting Lender's interest in the Property and rights under thi
{d) takes such action as Lender may reasonably require fo assure that Lender's
and rights under this Security Instrument, and Borrower's obligation to pay thei:
Security Instrument, shail continue unchanged. Lender may require that Borrower pay
sums and expenses in one or more of the following forms, as selected by Lender: {5
order: {c} certified check, bank check, treasurer's check or cashiers check, provided

JERH AR
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ower meets certain conditions,
urrrent discontinued at any time

ity iInstrument. Those
4 be-dus® under this Security




an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
nds Transfer. Upon reinstatement by Berrower, this Security Instrument and obligations
ny shall remain fully effective as if no acceleration had occurred. However, this right to
ot apply in the case of acceleration under Section 17,

‘Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

result in a change in the entity (known as the “Loan Servicer”) that coliects Periodic
Note and this Security Instrument and performs other morlgage loan servicing

er of the Note, the mortgage loan servicing obligations to Borrower
he transferred to a successor Loan Servicer and are not assumed by
ided by the Note purchaser.

mmence, join, or be jeined to any judjcial action (as either an

will remain with the Loan
the Note purchaser unie

reason of, this Securily lnstrurria.
notice giver: in compliance with t ]
other parly hereto a reasonable pe
Applicable Law provides a time peric

ghts of Section 14} of such alleged breach and afforded the
er the. giving of such notice io take corrective action, If

Borrower pursuant to Section 17 shall be d
action provisions of this Section 19. :

20. Hazardous Substances. As used in this &
substances defined as toxic or hazardous substansg
the following substances: gasoline, kerosene, o
pesticides and herbicides, volatle solvenis, ma

. (@) "Hazardous Substances” are those
s, or wastes by Environmental Law and

asbestos or formaldehyde and
aws of the jurisdiction where the
on; (c) “Environmental Cleanup"

{d) an "Envircnmental Condition” means a condition that can
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposa
Substances, or threaten to release any Hazardous Substances, on
do, nor allow artyone else to do, anything affecting the Property (a) thit s
Law, (b} which creates an Environmental Condition, or (c) which, due o
Hazardous Substance, creates a condition that adversely affects the value
two sentences shall not apply to the presence, use, or storage on the
Hazardous Substances that are generally recognized to be appropriate to né
maintenance of the Property (including, but not limited to, hazardous substanc

Borrower shall promplly give Lender written notice af (a) any investigation, cigd

The preceding
quantities of

Environmental Condition, including but not limited to, any spilling, leaking, discharge, r
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ental or regulatory authority, or any private party, that any removal ar other remediation of

Substanc:e affecting the Property is necessary, Borower shall promptly take afl necessary

accordance with Enviconmental Law. Nothing herein shall create any obligation on

mental Cleanup.

Fie. A fee equal to one-half of one percent of the balance of this loan as of the date of
y shall be payable at the time of transfer to the loan holder or its authorized agent,

partment of Veterans Affairs. i the assumer fails to pay th|s fee at the time of

as trustee for the
transfer, the fee s

2 immediately due and payable. This fee is automatically waived if the
rovigsions of 38 U.S.C. 3729(c). (Note: The funding fee for loans assumed

22. Processing” Charge. Upop application for approval to allow assumption of this loan, a
processing fee may b
ibsequently revising the halder's ownership records when an
unt of this charge shail not exceed the maximum established by
foan to which Section 3714 of Chapter 37. Title 38, United States

approved transfer is compléta
the Department of Veterans Aff
Code applies.
23. indemnity Liability. If

ali of the obligations of the veteran un
assumer further agrees to indemnify |

is assumed, then the assumer hereby agrees to assume
@f the instruments creating and securing the loan. The
ient of Vetarans Affairs to the extent of any claim
af the indebtedness created by this instrument.

24, Acceleration; Remedies. Lender®:
following Borrower’s breach of any covenant or
prior to acceleration under Section 17 unless Apyf
specify: (a) the default; {b) the action required to'c
from the date the notice is given to Borrower, b

provides otherwise). The notice shall
auit {c} a date, nat less than 30 days

the sums secured by this Security instrument and sale
not iess than 120 days in the future. The notice sha
reinstate after acceieration, the right o bring a court
default or any other defense of Borrower to acceleration and s other matters required
to be included in the notice by Applicable Law. If the default on or before the date
specified in the nohce Lender at is opt;on may require immediate P et in full of all sums

and/or any other remedies permitted by Applicable Law. Lender sh
expenses incurred in pursuing the remedies provided in this Section 2
to, reasonable attorneys’ fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall give written
occurrence of an event of default and of Lender's election to cause the,
Trustee and Lender shall take such action regarding notice of sale and shallgi
Borrower and to other persons as Applicable Law may require. After thé.t
Applicable Law and after publication of the notice of sale, Trustee, without demas
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liver to the purchaser Trustee’s deed conveying the Property without any
, expressed or implied. The remtals in the Trustee's deed shall be prima facie

to all expenses of the sa!e including, but not limited to, reasonable
. fees; (b) to all sums secured by this Security ?nstrument and (¢} any

qkﬂ place.
per-payment of all sums secured by this Security Instrument, Lender shali

county in which the sals

25. Reconveyapc
request Trustee to fao
evidencing debt secured

26. Substitute Trustee,
a successor trustee to any Tru
the Property, the successor trustes
herein and by Applicable Law.

e any term of this Security Instrument. The term “attomeys’
ant, shall include without limitation attorneys’ fees incurred by
I

LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMEN A DEBT ARE NOT ENFORCEAELE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees ;
Security Instrument and in any Rider executed by Borrower 2

W /-éHJ (Seal)

Borrower - ROBERT FOLKES Borrower -

IENM BRI

WASHINGTON—Single Family—UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]

(name of person) i rsBn.who appeared before me, and said person acknowledged that (he/she)
signed this instrument a nowledged it to be (his/her) free and voluntary act for the uses
and purposes mentigy

| DANNY GROW
j A otary Publig
P & State of Texas
My Comm. Exp. 7/20/19

Title

My Commission exp

QOrigination Company: USAA Federal Savings
NMLSR |D: 401058

Originator: Edgar Hakverdyan
NMLSR ID; 440957
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VA Case Number: 46-46-6-0809464

MIN: 1001056-30001457 Loan #: 3000145754

MORTGAG HC REGISTRATION SYSTEMS, INC. RIDER

{(MERS Rider)

THIS MORTGAGE ELECTRO
made this 1st day of December, 2615,
of Trust (the "Security Instrument") of t
there are one or more persons undersi

GISTRATION SYSTEMS, INC. RIDER {"MERS Rider") is

"ure Borrower's Note to USAA Federal Savmgs Bank
& Property described in the Security Instrument, which is

further covenant and agree that the Security Instrum
A. DEFINITIONS
1. The Definitions section of the Security Instrument i

"Lender” is USAA Federal Savings Bank. Lender i
Association organized and existing under the laws of The United
is 10750 McDermott Freeway, San Antonio, TX 78288-0544.
successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS art orporation that is
the Nominee for Lender and is acting solely for Lender. MERS is organized a | der the laws of
Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, 6, tel (888)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, ¢ i
Lender as Lender may from time to time direct, including but not limited to appainting & sugce
assigning, or releasing, in whole or in part this Security Instrument, fareclosing or di 1
institute foreclosure of this Security Instrument, or taking such other actions as Léndé
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designated to act for another as its representative for a limited purpose.
THE PROPERTY

The Transfer its i roperty section of the Security Instrument is amended to read as
follows: :

the Note. For this purpose, Barrawer irrevocably grants
and conveys to Trustee, in trust sw of sale, the following described property located in the

COUNTY of SKAGIT;

_ after erected on the property, and all
easements, appurtenances, and fixtures now or hgregfter a of the property. All reptacements and
additions shall alsc be covered by this Security Ing '

Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrdment, de
Lender. Any notice required hy Applicable Law or this Security
served on MERS as the designated Nominee for Lender. Bor
as the designated Nominee for Lender, has the right to exercise any
Lender, including, but not limited to, the right to foreclose and selfi
required of Lender including, but not limited to, assigning and rel
substituting a successor trustee,

granted by Borrower to
and to take any action
yrity Instrument, and

C. NOTICES
Section 14 of the Security Instrument is amended to read as follows:

14. Notices. All notices given by Borrower or Lender in connection with |
must be in writing. Any notice to Borrower in connection with this Security Instrument'sh
have been given to Borrower when mailed by first class mail or when actually deliv
notice address if sent by other means. Notice to any one Borrower shall constitute notice.48

WA LT
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esignated notice address under this Security Instrument at any one time. Any
d 'ven by delivering it or by mailing it by first class mail to Lender’'s address stated

notice to I:.ender
herein unless L
any notice Bort

red by this Security Instrument is also required under Applicable
ill satisfy the corresponding requirement under this Security

nt) can be sold ane:or more times without prior notice to
irects MERS to assign MERS's Nominee interest in this
_,ee for Lender with the authorlty to exercise the rlghts of

Borrower. Lender acknowledges that untd it
Secunty Instrurnent MERS remams the N

Payments due under the Note and this Security inst
obligations under the Note, this Security Instrume joll;
more changes of the Loan Servicer unrelated to &, the Note. If there is a change of the Loan
‘Servicer, Borrower will be given written notice of the ¢ -wi!l state the name and address of the
new Loan Servicer, the address to which payments shatl
requires in connection with a notice of transfer of servicing
serviced by a Loan Serviger other than the purchaser of the

ngage loan servicing obligations
gezenr Loan Servicer and are not

assumed by the Note purchaser uniess otherwise provided by the

Neither Borrower nor Lender may commence, join, or be joi icial action {as either an
, ons pursuant to this
Security Instrument or that alleges that the other party has breached any'B , or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has noti i

notice given in compliance with the requarements of Sectmn 14) of such allg

Applicable t.aw provides a time pericd which must elapse before certain action c
period will be deemed to be reasonable for purposes of this paragraph. The notice of |
opportunity to cure given to Borrower pursuant to Section 24 and the notice of a
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunit
action provisions of this Section 19.
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[TTYTE TRUSTEE

stee to any Trustee appointed hereunder who has ceased to act. Without

conveyance of t . the successor trustee shall succeed to all the title, power and duties

conferred upon Truste&’

MERS Rider.

e

‘Borrower - ROBERT FOLKES

@D{QZIZ{/\- W\ﬂf\, (Seal)

Borrower - COLLEEN FOLKES

Origination Company: USAA Federal Savin
NMLSR ID: 401058

Originator: Edgar Hakverdyan
NMLSR |1D: 440957
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MIN: 1001056*3;000145 Loan #: 3000145754

VA Case #: 46-46-6-0809464

SUMPTION RIDER

THIS ASSUMPTION RIDER is made this ;
and shall be deemed to amend and supplement |
"Security Instrument"} of the same date given by the
Note to USAA Federal Savings Bank (the "Lender'
described in the Security Instrument and located at:

3412 G AVE, ANACORTES,
[Property Address)

ASSUMPTION COVENANTS. In addition to the covenants &
Instrument. Borrower and Lender further covenant and agree as follo
A. Acceleration Clause. This loan may be declared immedia
transfer of the property securing such loan to any transferee, unl
assumption of the loan is established pursuant to Section 371

United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the
as of the date of transfer of the property shall be payable at the time of %
holder or its autharized agent, as trustee for the Department of Veterans Afiz
assumer fails to pay this fee at the time of transfer, the fee shail constitu

LW
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bt to that already secured by this instrument, shall bear interest at the rate herein
ided, and at the option of the payee of the indebtedness hereby secured or any
isferee thereof, shall be immediately due and payable. This fee is automatically waived if
is exempt under the provisions of 38 U.5.C. 3729{c).

cessing Charge Clause. Upon application for approval to allow assumption of

creditworthiness of the assumer and subsequently revising the hoiders
1§ when an approved transfer is completed. The amount of this charge

securing the loan. The assumer further agrees to indemnify
the Departmen Affairs to the extent of any claim payment arising from the

pages 1 and 2 of this Assumptio

-ﬁ‘al)

Gl A Chor  (sean

‘Borrower - ROBERT FOLKES Borrower - COLLEEN FOLKES

Origination Company: USAA Federal Savings Ban
NMLSR ID: 401058 ‘

Originator: Edgar Hakverdyan
NMLSR ID: 440957
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Order No.: 20233301
Loan No.: 3000145754

Exhibit A

The following g erty:

Lot 21, Horizon Heigh

, according to the Plat thereof, recorded in Volume 16 of
Plats, Page 60, Reco '

Skagit County, Washington.

Assessor’s Parcel No: 4



