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DEED OF TRUST

Land Title and Escrow

DATE: December 14, 2015

Reference # (if applicablé Additional on page

Grantor(s}):
1. TAYLOR, BONNIE

Grantee(s)
1. Skagit Bank
2. Land Title Company of S Trustee
Legal Description: Ptn Lots 13 & 1 Acreage

Additional on page

Assessor's Tax Parcel ID#: 3881-000- 101 {P64:387); 3881-001-014-0400 {P115880)

THIS DEED OF TRUST is dated December 1
woman as her separate property, whose addr i
WA 98284-7961 ("Grantor"); Skagit Bank, whns

Fairhaven Ave, P O Box 285, Burlington, WA 98233
and sometimes as "Bensficiary”); and Land Title Com;
address is P O Box 445, Burlington, WA 98233 (referred to bei

g BONNIE J TAYLOR. an unmarried
MINKLER RD, SEDRO WOOLLEY,
“address is Main Office, 301 E.
below sometimes as "Lender”
kagit County, whose mailing
as "Trustee”).
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eecrlbed real property, together with ail existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, OI| gas, geothermal and similar matters, {the "Real Property”)

s address is commonly known as 25135 MINKLER RD, SEDRQO
WOOLLEY, WA . 284-7961. The Real Property tax identification number is
3881-000-014-G14 64387); 3881-001-014-0400 (P115880),

REVOLVING LINE GF CREI hisiDeed of Trust securas the Indebtedness including, without limitation, a revolving
lina of credit, with a variable terest, which abligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies the terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; W’iﬁﬂmaﬂt allows negative amortization. Such advances may be made, repaid, and
remade from time to ti Aouthe i
including finance charges ‘ it a fixed or variable rate or sum as provided in the Credit Agreemant any
iy amounts expended or advanced as provided in either tho Indebtedness
e Credit Limit as provided in the Credit Agreement. It is the intention of
o5 the balance ocutstanding under the Credit Agreement from time to

The Real Propetly

timo from zero up to the Creditﬁ“ a5 pro ded in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lander, repaid, and readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amou zero. A zero balance does not terminate the line of credit or

terminate Lender’'s obllgatlon to advéncs fun rentor. Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to L Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is'sefogiled in_accordance with RCW 65.08.070; the lien created by this

i ifi pon the recording of this Deed of Trust. Lender grants to
license may be revoked at Lender's option and shall be
f the Indebtedness. In addition, Grantor grants to Lender a
sonal Property and Rents.

automatically revoked upon acceleration of a
Uniforrn Commercial Code security interestin t

PERSONAL PROPERTY IS GIVEN TO SECURE |
EACH GF GRANTCR'S AGREEMENTS AND OB

Grantor's obligations under the Credit Agreement, this Deed @

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gr
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of D auf‘t Grantgr
control of the Property; {2} use, operate or manage the Pro| allect the Rents from the Property
{this privilege is a license from Lender to Grantor automatica n defauit). The following provisions
relate to the use of the Praperty or to other limitations on the Prapérgy. T operty is not used principally
for agricultural purposes.

ay (1) remain in possessicn and

Duty to Maintain. Grantor shall maintain the Property in good congity
replacements, and maintenance necessary to preserve its value. i

Compliance With Environmental Laws. Grantor represents and warrantsitol
Grantar's ownership of the Property, there has been no use, generation, rﬁa
release or threatened release of any Hazardous Substance by any person .-
(2) Grantor has no knowledge of. or reason to believe that there has been, excey
acknowledged by Lender in writing, {a} any breach or violation of any En
generation, manufacture, storage, treatment, dlsposal release or threatened re
any actual or
as previously
disclosed to and acknowiledged by Lender in writing, (a) neither Granter nor any te oF, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
Substance on, undar, about or from the Property; and (b} any such activity shall be coi
all applicable federal, state, and local laws, regulations and ordinances, includifig
Environmantal Laws. Grantor authorizes Lender and its agents to enter upon the
inspections and tests, at Grantor's expense, as Lender may deem appropriate to detern
Property with this section of the Deed of Trust. Any inspections or tests made by Lender g
purposes only and shall not be construed to create any responsibility or liability on the part of ghd
to any other persen. The representations and warranties contained herein are based on Grantor'

a breach of this saction of the Deed of Trust or as a consequence of any use, generation, manufactc

disposal, release or threatened release occcurring prior to Grantor's ownership or interest in the Property,
or not the same was or should have been known to Grantor. The provisions of this section of the Deaed'st T
including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any inté
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any



DEED OF TRUST
{Continued} Page 3

{ripging of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fegoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including

.Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may regquire
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

nter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

yith GOvernmental Requirements. Grantor shall promptly comply, and shall promptly cause
s, tenants or other persons or entities of every nature whatsoever wha rent, lease or
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

otharwise use or
in effect, of all go
in good faith i

5 Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender ' in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety b0nd

Duty to Protect. G
acts, in addition to
reasonably necessa

serve the Property.

nder may, at Lender's option, (A) declare immediately due and payable all
'ncrease the interest rate provided for in the Credit Agreement or other

transfer, without Lender's prioruyrit

Property. A "sale or transfer” means the
whether legal, beneficial or equitables’y
contract, tand contract, centract f

nt, of all or any part of the Real Property, or any mterest in the Real
cdnveyance of Real Property or any right, title or interest in the Real Property;
ther volustary or involuntary; whether by outright sale, deed, instaliment sale

Property, or by any other method of cos
exercised by Lender if such exercise is prohl

TAXES AND LIENS. The following provisio
Trust:

federal law or by Washington faw.

e taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due (and.
charges (including water and sewer), fines
pay when due all claims for work done on o
shall maintain the Property free of all liens hav
Trust, except for the fien of taxes and assessy
Trust.

it events prior to delinquency) all taxes, special taxes, assessments,
1 impositions levied against or on account of the Property, and shalt
services rendered or material furnished to the Property., Grantor
priority over ¢r equal to the interest of Lender under this Deed of

Right to Contest. Grantor may withhold payment of a

dnspute over the obligation to pay, so long as Lender's i
is filed as a result of nonpayment, Grantor shall with
within fifteen (15) days after Grantor has notice of the
Lender, deposit with Lender cash ar a sufficient corporaté
amount sufficient to discharge the lien plus any costs and )
result of a foreclasure or sale under the fien. In any contes

satisfy any adverse judgment before enforcement against the
obligee under any surety bond furnished in the contest proceed

If a lien arises or
55 days after the lien arises or, if a lien is filed,
discharge of the lien, or if requested by
ther security satisfactory to Lender in an
r ather charges that could accrue as a

or assessments and shall authorize the appropriate governmental &
statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteen {15}
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, or mateijat
furnish to Lender advance assurances satisfactory to Lender that Gra
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

ny work i3 commenced, any
‘s lien, materialmen's lien, or

Property in an amount sufficient to avoid application of any coinsurance clause, and
clause in favor of Lender, togethar with such other hazard and liability insurance as Lendér
Policies shall be written in form, amounts, coverages and basis reasonably acceptable. i
company of companies reasonably acceptable to Lender. Grantor, upon request of Len
from time to time the policies or certificates of insurance in form satisfactory to Lender, }
coverages will not be cancelled or diminished without at least ten {10) days prior written n
insurance policy also shall include an endorsement providing that coverage in favor of Lend :
in any way by any act, omission or default of Grantor or any other person. Should the Real Fiope
an area designated by the Administrator of the Federal Emergency Management Agency as a s
area, (Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 d2
given by Lender that the Property is located in a special flood hazard area, for the maximum amdy
credit line and the full unpaid principal balance of any prier liens on the property securing the |
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage te the Property.
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Le
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restora
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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actory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
‘[;}!ill' or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and whlch Lender has not commltted to the repair or restoration of

> ES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumibsy nc el r clanms (B) to provide any required insurance on the Property, or {C) to make repairs to the
Property ; If any action or proceeding is commenced that would materially affect Lender's
interests in . then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to he sppr rotect Lender's interests. All expenses incurred or paid by Lender for such purposes will
r charged under the Credit Agreement from the date incurred or paid by Lender to the date
such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
added to the balance of the Credit Agreement and be apportioned among and be
ants 1o become due during either {1} the term of any applicable insurance policy; or

be payable on dema
payable with any in

at the Credit Agreement s mgturity!
for in this paragraph shall be in sddition to any other rights or any remedies to which Lender may be entitled on account
of any default. Any such agtion Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise j

WARRANTY; DEFENSE OF:
of Trust:

Titla. Grantor warrants t itor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens &) ipti i

title insurance policy, title fg
with this Deed of Trust, and (b]
Trust to Lender,

tle opinion issued in favor of, and accepted by, Lender in connection
as the full right, power, and authority to execute and deliver this Deed of

Defense of Title, Subject to th : paragraph above, Grantor warrants and will forever defend the

Il parsons. In the event any action or proceeding is commenced

i the proceedmg by counsel of Lender's own choice, and
such instruments as Lender may request from time to time
to permit such participation.

the Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Compliance With Laws. Grantor warrants %
existing applicable laws, ordinances, and regu,

Survival of Promises. All promises, agreeme
survive the execution and delivery of this Deed

may be the nominal party in such proceeding, but Lender?
represented in the proceeding by counsel of its own cho )
cause to be delivered to Lender such instruments and dogumen e requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchase in lieu of condemnationr, Lender ma
on of the Property. The net
penses, and attorneys' fess

contmue Lender’s lien on
with all expenses
n all taxes, fees,

this Dead of Trust and take whatever other action is requested by Lender to perfagt
the Roal Property Grantor shail reimburse Lender for all taxes, as described Igj‘él_ i

Taxes. The followmg shall constitute taxes to which this section applies: (‘I)

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lende V
Agreement; and {4} a specific tax on all or any partion of the [hdebtedness or on pa
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the d e af th
Trust, this event shall have the same effect as an Event of Default, and Lender may exe
available remedies for an Event of Default as provided below unless Grantor either (1)

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deg
security agreement are a part of this Deed of Trust:

Socurity Agreement. This instrument shall constitute a Security Agreement to the extent any of thay
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaergj
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to p&ﬂec
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust i
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
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gor for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall nat
fnove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
roperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

The mailing addresses of Grantor [debtor) and Lender {secured party} from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
4 are as stated on the first page of this Deed of Trust,

ATTORNEY-IN-FACT. The following provisions relating to further assurances and

made, executed or delivered, to Lender or to Lender's designee, and when reguested by
recorded refiled or rerecorded, as the case may be, at such times and in such offices

perfect, cantinue, or prr ens
Related Documents, ar

1) Grantor's obhgatlons under the Credit Agreement, this Deed of Trust and the
the liens and security interests created by this Deed of Trust as first and prior liens
d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees

Attorney-in-Fact.
for and in the name of G

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays a
performs all the obligations imposed %o
a request for full reconveyance and
financing statement on file evidencing.

reconveyance fee shall be paid by Grantor,
described as the "person or persons legaily
facts shall be conclusive proof of the truthfu

and deliver to Grantor suitable statements of termination of any
ecurity interest in the Rents and the Personal Property. Any

this Deed of Trust if any of the following happen: (A} Grantor
jon at any time in connection with the Credit Agreement. This can
iitor's income, assets, Yiabilities, or any other aspects of Grantor's
gpayment terms of the Credit Agreement. (C) Grantor's action or
ghts in the (dtflateral. This can include, for example, failure to

financial condition. (B} Grantor does not meet thé
inaction adversely affects the collateral or Lender’

senior lien on the dwelling without Lender's
Dr the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defalilt occur; u,g';lder this Deed of Trust, at any time thereafter,
Trustee or Lender may exercige any one or more of the folldwing r|

Election of Remedies. All of Lender's rights and remedie
together. An election by Lender to choose any one remedy wil
Lender decides to spend money or to perform any of Grantor's H
failure to do so, that decision by Lender will not affect Lender
Lender’s remedies.

Accelerate Indebtedness. Lender shall have the right at its optian it degd ntire Indebtedness immediately
due and payable. )

: ight to foreclose by judicial
foreclosure, in either case in accordance with and 1o the full extent providéd by ap) ] able law.

UCC Remedies. With respect to all or any part of the Personal Propertys
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to tak _possessio) of and manage the
Property and collect the Rents, including amounts past due and unpaid, and ;

above Lender's costs, against the Indebtedness. In furtherance of this right, ‘Lénde
other user of the Property to make payments of rent or use fees directly to Len
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to-mdﬁrse i
payment thereof in the name of Grantor and to negotiate the same and collect the proc
or ather users to Lender in response to Lender’s demand shall satisfy the obligations
made, whether or not any proper grounds for the demand existed. Lender may e
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possesaitin ’F
the Property, with the power to protect and preserve the Property, to operate the Praperty {
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by lad:
right to the appointment of a receiver shall exist whether or not the apparent value of the Pré
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person f
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ds B
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option,
pay a reasonable rental for the use of the Property, or {2) vacate the Property immadiately upon the dema
Lender. ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
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periy or of the time after which any private sale or other intended disposition of the Personal Property is 1o be
Reasonable rotice shail mean notice given at least ten (10) days befare the time of the sale or disposition.
f‘the Personal Property may be made in conjunction with any sale of the Real Property.

_ In exercising its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
rt of th Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

penses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial

Whether or not any court action is involved, and to the extent not prghibited by law, all
. liender incurs thet in Lender's opinion are necessary at any time for the protection of its
nt of its rights shall become a part of the Indebtedness payable on demand and shall bear

whether or not there is a lawsuit, including attorneys’ fees and expenses for
ing efforts to modify or vacate any automatic stay or injunction}, appeals, and any
“ction services, the cost of searching records, obtaining title reports {including
eports, and appraisal fees, title insurance, and fees for the Trustee, to the extent

this Deed of Trust:

ers of Trustee arising as a matter of law, Trustee shall have the power to
Froperty upon the written request of Lender and Grantor: {a) join in
Aeal Property, including the dedication of streets or other rights to the
nt or creating any restriction on the Real Property; and {c} join in any
eed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustes. In a
take the following actions
preparing and filing a map &
public; (b} join in granting any
subordination or other agreeme
ed to notify any other party of a pending sale under any other

9;
#difg in which Grantor, Lender, or Trustee shall be a party, uniess
procleeding is brought by Trustee.

Obligations to Notify, Trustee s
trust deed or lien, or of any acti¢
required by applicable law, or unlessithe:

Trustee. Trustee shall meet all qualificati sdfor Trustee under applicable law. In addition to the rights
and remedies set forth above, with respgctito al¥brny part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lendet, will Kave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent prow id by applicable law,

Successor Trustes, Lender, at Lender's optu:& may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an ins ent executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, Staty f Washingt The instrument shall contain, in addition to all
other matters required by state law, the namas ¢t the origing!’ ng jer, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is & i and the name and address of the successor
trustee, and the instrumant shall be executed and ackio getl hy Lender or its successors in interest. The
successor trustee, without conveyance of the Property, Aall suc ee:d to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicabie law is procedure for substitution of Trustee shall

NOTICES. Subject ta applicable law, and except for notice reguissd
any notice required to be given under this Deed of Trust, includin f
notice of sale shall be given in writing, and shall be effective whiery actually delivered, when actually received by
Iy recognized overnight courier, or, if

by law to be given in another manner,

mailed, when deposited in the United States mail, as first class, certifigg !
the addresses shown near the beginning of this Deed of Trust. All dopies.s
any lien which has priority over this Deed of Trust shall be sent to LeRder’
this Dead of Trust. Any person may change his or her address for notices ug (hi§-Déed of Trust by giving formal
i is to change the person's
Grantor's current address.
apother manner, if there is
to all Grantors. [t will

sddress. For notice purposes, Grantor agrees to keep Lender informed a
Subject to applicable law, and except for notice required or allowed by law
more than one Grantor, any notice given by Lender to any Grantor is deemad
be Grantor's responsibility to tell the others of the notice from Lender.

amendment to
;. the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes on
used to interpret or define the provisions of this Deed of Trust.

estate in the Property at any time held by or for the benefit of Lender in any capacity, witﬁqu&--t
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.
No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi

Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also und"
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender
again if the situation happens again. Grantor further understands that just because Lender consents o on ﬂ
more of Grantot's requests, that does not mean Lender will be required to consent to any of Grantor's fy
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Saverability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
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e the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
id or unenforceable.

Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

! ;f-Exegpptjo Grantor hereby releases and waives all rights and benefits of the homestead
Staté of Washmgton as to all Indebtedness secured by this Deed of Trust.

Beneficiary. The
Borrower., T /er" means BONNIE J TAYLOR and includes all co-signers and co-makers signing the
Credit Agrebmidntrh eif successors and assigns.

Credit Agreame Credit Agresment” mean the credit agreement dated December 14, 2015, with
credit limit Of $70 00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, fi f. consolidations of, and substitutions for the promissory note or agreement.

The words “Hai" ius Substances" mean matertals that, bacause of their quantity,

Hazardous Substances

include without limitation any and all hazardous”or toxic
under the Environmental Laws. The term "Hazardous Sul

es, materials or waste as defined by or listed
also includes, without limitation, petroleum and

Improvements. The word "Improvements” means ‘
mobile homes affixed on the Real Property, facilities, "additiong; placements and other constructlon on the Fleal
Property. i

Indebtedness. The word "Indebtedness™ means all principal
payable under the Credit Agreement or Related Documen
madifications of, consclidations of and substitutions for the
amounts expended or advanced by Lender to discharge Gran
Lender to enforce Grantor's obligations under this Deed of
provided in this Deed of Trust.

and other amounts, costs and expenses
with all renewals of, extensions of,

Lender. The word "Lender" means Skagit Bank, its successors and assign
mean any person or company that acquires any interest in the Credit Ag

Personal Property. The words "Personal Property” mean all equipme

property; and together with ali issues and profits thereon and proceeds (m
proceeds and refunds of premiums) from any sale or other disposition of the Prop

Deed of Trust.

Rolated Documents. The words "Related Documents” mean all promissory note
agreements, environmental agreements, security agreements, mortgages, deeds of tr
mortgages, and all other instruments, agreements and documents, whether now or he
connaction with the Indebtedness; provided, that guaranties are not "Related Document
this Deed of Trust.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues,
other benefits derived from the Property.

Trustee. The word "Trustee™ means Land Title Company of Skagit County, whose mailing aildrgk
445, Burlington, WA 98233 and any substitute or successor trustees.
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W,

-E”'y&i E%ff’fZ?”
\) *‘ .’-'é’\ou'gaé:g:

STATE OF

COUNTY OF

On this day before me, thesin
or proved to me on the basis
Trust, and acknowledged that
uses and purposes therein ma

Given under my hand and offici

Notary Public in and for the State of

) RLITTT L] \\
)88 “Uipt WASY (™
) LTI Ak

dsavot [lcesmser 20455
Residing at%Z?QM&@ (/Mk}_‘_

My commission expires /2740101

To:

The undersigned is the legal owner and holder of all indebtegiiess
reguested, upon payment of all sums owing to you, to recom
right, title and interest now held by you under the Deed of F

Date:

ured by this Deed of Trust. You are hereby
ithoptiwarranty, to the persens entitled thereto, the

Beneficiary:

By:
Its:

LaserPro, Ver. 15.2.10.002

Copr. D+H USA Corporation T
LACFNLPLAGOY.FC TR-247

Al Rights Reserved. - WA




153897-OFE

bts 13 and 14, "CHASE ACREAGE,” as per plat recorded in Volume 3 of Plats, page 64,
ty, Washington, described as follows:

South line of said Lot 14, 209.06 feet North 53°29° East from the Southwest
comner of said-Lot ¥
thence North 40°11
thence South 66°2% ¥
Deed recorded March 30,*
thence North 11°26’ West.aic
line of Lots 13 and 14; *
thence East following the Nort] T Lots 13 and 14 to the Northeast comer of Lot 14;
thence South along the East linig of Lot*14.ta the Southeast corner thereof:

thence South 53°29° West alo!ﬁ"‘ga-t:he fine of Lot 14 to the point of beginning.

t, more or less, to the East line of the land conveyed to John D. Hovedal by
v Volume 121 of Deeds, page 545, under Auditor’s File No. 148863;
he East line of said Hovedal land to Hanson Creek which marks the North

Situate in the County of Skagit, Staf




