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601 Oalzmont
Westmont, IL

Assessor's Parcel
Number: P117670
Abbreviated Legal D¢
Full legal description loi
page: 3
Trustee: Fidelity National Title
of Oregon

GUNSET CovE [STATE S

FAH 1500 Lot

defined in Scctions 3, 11, 13, 18, 20 and 21. Certair
document are also pr0v1ded in Section 16.

all Riders to this document.

(B) “Borrower” is CHARLES P. NELSON AND PATRE
CHARLES P. AND PATRICIA M. NELSON TRUST DATED"
the trustor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a nationi] bankin
and existing under the laws of Uniled States of America. Lender's aéd;e»ss i
Suite 300, Westmont, IL 60539. Lender is the beneficiary under this Secar

(D) “Trustee” is Fidelity National Title Company of Oregon.

debt i full not later than December 1, 20435.
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(7 Condominium Rider [Second Home Rider
® Planned Unit Development Rider (1-4 Family Rider

o VA Rlder {1 Biweekly Payment Rider Other(s) [specify]

M) “Applicable
ordinances and ac
final, non-appealab

ontrolling applicable federal, state and local statutes, regulations,
es and orders (that have the effect of law) as well as all applicable

) "Community Asso es, and Assessments’ means all dues, fees, assessments and

(K) “Electronic Funds Transfe
check, draft, or similar paper instrui

iy tr ansfer of funds, other than a transaction originated by
is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fapé so a% te“order, instruct, or authorize a financial institution to
debit or credit an account. Such termidngtiudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

) .der the coverages desonbed in Section
lifation or other takmg of all or any

omissions as to, the value and/or condition of the Prope

(N) “Mortgage Insurance” means insurance protecting L
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount

are imposed in regard to a "federally related mortgage loan" even if the Loan
"federally related mortgage Joan" under RESPA.
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f Rights in the Property. This Security Instrument secures to Lender: (i) the repayment

nd all renewals, extensions and modifications of the Note; and (ii) the performance of

venants and agreements under this Security Instrument and the Note. For this purpose,

revaeably grants and conveys to Trustee, in trust, with power of sale, the following described
hi

ttached Schedule A

70 which currently has the address of 2403 Washington Ct [Street] Anacortes
834 [Zip Code] ("Property Address"):

provements now or hereafler erected on the property, and all easements,
or hereafter a part of the property. All replacements and additions shall
strument. All of the foregoing is referred to in this Security Instrument

appurtenances, and
also be covered by thi
as the "'Property."

ower is lawfully seised of the estate hereby conveyed and has the
and that the Property i is unencumbered, except for encumbrances

THIS SECURITY INSTRUME
covenants with limited variations'by
real property.

Uniform Covenants. Borrower an sdvenant and agree as follows:

1. Payment of Principal, Interest, Es
Borrower shall pay when due the principal &
prepayment charges and late charges due undet'the Note
pursuant to Section 3. Payments due under the Note

Items, Prepayment Charges, and Late Charges.
d interest on, the debt evidenced by the Note and any
yrréaver shall also pay funds for Escrow Items
surity Instrument shall be made in U.S.
ender as payinent under the Note or

payments due under the Note and this Security Instrumén bé i
as selected by Lender: (a) cash; (b) money order; (¢) certified ik check, treasurer's check or

se deposits are insured by a

Payments are deemed received by Lender when received at the 16 estgnatad in the Note or at such
other location as may be designated by Lender in accordance with ¢ sions in Section 15,

Lender may return any payment or partial payment if the payment o ts are insufficient
to bring the Loan current. Lender may accept any payment or partial pay
Loan current, without waiver of any rights hereunder or prejudice to its rig
partial payments in the future, but Lender is not obl1gated to apply such payingnts at
payments are accepted If cach Penodlc Payment is applied as of its scheduiyd ue

payment to bring the Loan current. If Bonower does not do so withina reasonablé
shall either apply such ﬁ,lnds or return them to Borrower If not applzcd earlier, suc

which Borrower might have now or in the future against Lender shall relieve Borrow

1100052982 J.P. Morgan
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jents due under the Note and this Security Instrument or performing the covenants and agreements
is Security Instrument,

ge.due, the payment may be applied to the delinquent payment and the late
dic Payment is outstanding, Lender may apply any payment received from
tie-Reriodic Payments if, and to the extent that, each payment can be paid
ists after the payment is applied to the full payment of one or
may be applied to any late charges due. Voluntary prepayments
harges and then as described in the Note.

Any application of payme
Note shall not extend or postpefi

proceeds, or Miscellaneous Proceeds to principal due under the
tile d dat _or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. & 1 pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid th fifil./a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itéms whicli can attain priority over this Security Instrument as
a lien or encumbrance on the Property;-() leasehold payments or ground rents on the Property, if any;
©) premiums for any and all insurance reduiréd by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premlums in accordance with the provisions of Scetion 10. These items are called "Escrow
Items." At origination or at any time during the term ofih Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, b Borrower, and such dues, fees and
mish to Lender all notices of amounts

waives Borrower's obligation to pay the Funds for any or aif’
obligation to pay to Lender Funds for any or all Escrow Ite

Lender may waive Borrower's
Any such waiver may only
en and where payable, the

‘ ived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paym h 1 i
may require. Borrower's obligation to make such payments and to pr shall for all purposes
be deemed to be a covenant and agreement contained in this Security phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay ctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, ise its ri
under Section 9 and pay such amount and Borrower shall then be obligate
Lender any such ameunt. Lender may revoke the waiver as to any or all E
notice given in accordance with Section 15 and, upon such revocation, Borroway
Funds, and in such amounts, that are then required under this Section 3.
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hle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

all be held in an institution whose deposits are insured by a federal agency, instrumentality,
luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
ender shall apply the Funds to pay the Escrow Items no later than the time specified
- shall not charge Borrower for holding and applying the Funds, annually analyzing
enfymg the Escrow Items, unless Lender pays Borrower mterest on the Funds

any interest o 3 ori-the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Fenl i
Funds as required b

in‘gscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ina cardance RESPA.Tf there is a shortage of Funds held in escrow, as defined
under RESPA, Lender sh;
the amount necessary to gc in accordance with RESPA but in no more than 12 monthly
payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFA4 r shall pay to Lender the amount necessary to make up

the deficiency in accordance witkBESP: in no more than 12 monthly payments,

Upon payment in full of all sums sec
Borrower any Funds held by Lender.

seurity Instrument, Lender shall promptly refund to

in the manner prowded in Section 3,

] er this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obhigatipn setured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such,a :
by, or defends against enforcement of the lien in, legal proceg
to prevent the enforcement of the lien while those proceeding
are concluded; or (¢) secures from the holder of the lien an agre
the lien to this Security Instrument. If Lender determines that a g
which can attain priority over this Security Instrument, Lender may
the lien. Within 10 days of the date on which that notice is given, B
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estat
service used by Lender in connection with this Loan.

the Property insured against loss by fire, hazards included within the term "exteded
other hazards including, but not limited to, earthquakes and floods, for which Lends
This insurance shall be maintained in the amounts (including deductible levels) anc thie
Lender requires. What Lender requlres pursuant to the preceding sentences can changs it
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suljéc

1100052882 J.P. Morgan f\.__
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disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may

If Borrower failstos
at Lender's option

.h@i" ore, such coverage shall cover Lender, but might or might not protect
i the Property, or the contents of the Property, against any risk, hazard or
t or lesser coverage than was previously in effect. Borrower acknowledges

Borrower, Borrower's
liability and might provi
that the cost of the i

additional debt of Borr
Noterate from the date
to Borrower requesting paytae

All insurance policies require

and/or as an additional los,s payee. L |
It Lender requires, Borrower shall pr
notices. If Borrower obtains any form %

name Lender as mortgagee and/or as an ads

In the event of lass, Borrower shall give pro
make proof of loss if not made promptly by Borrowe
writing, any insurance proceeds, whether or not th
be applied to restoration or repair of the Property, if

nder and Borrower otherwise agree in
rsurance was required by Lender, shall

spectxon shall be undertaken
a single payment or in a series
0 writing or Applicable

any interest or earnings on such proceeds. Fees for public adjusters,
Borrower shall not be paid out of the insurance proceeds and shall
If the restoration or repair is not economically feasible or Lender's sec
insurance proceeds shall be applied to the sums secured by this Security In
due, with the excess, if any, paid to Borrower. Such insurance proceeds sh
provided for in Section 2.

will begin when the notice is given. In either event, or if Lender acquires the Propertydh
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance }

1100052982 JP. Margan
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to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
rights {other than the right to any refund of unearned premiums paid by Borrower) under
olicies covering the Property, insofar as such rights are applicable to the coverage of the

xecution of this Security Instrument and shall continue to occupy the Property
sidence for at least one year after the date of occupancy, unless Lender otherwise

esiding in the Property, Borrower shall maintain the Property in
riorating or decreasing in value due to its condition. Unless it is
epair or restoration is not economically feasible, Borrower shall
to avoid further deterioration or damage. If insurance or

nection with damage to, or the taking of, the Property, Borrower

determined pursuant to S
promptly repair the Prop
condemnation proceeds are p
shall be responsxble for repam

s upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of th rovements on the Property. Lender shall give Borrower

notice at the time of or prior to such an interi

8. Borrower's Loan Application. Borrower shal
Borrower or any persons or entities acting at the di.
or consent gave materially false, misleading, or inaccuis
to provide Lender with material information) in connectio
include, but are not limited to, representations concerning
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and'F
Instrument. If (a) Borrower fails to perform the covenants and agr ined in this Security
Instrument, (b) there is a legal proceeding that mi ght sagnlﬁcantly affect Lender nterest in the Property

or forfeiture, for enforcement of a lien which may attain priority over firig-S4
enforce laws or regulations), or (c) Borrower has abandoned the Property, th
for whatever is reasonable or appropriate to protect Lender's interest in the

repairing the Property. Lender's actions can include, but are not limited to: (a) pay
by a lien which has priority over this Security Instrument; (b) appearing in court; and{€
attorneys' fees to protect its interest in the Property and/or rights under this Security
its secured position in a bankruptcy proceeding. Securing the Property includes, but s,
entering the Property to make repairs, change locks, replace or board up doors and windo;

1100052882 J4.P. Morgan
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gm pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
’ hough Lender may take action under this Section 9, Lender does not have to do so and is
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any

ent. These amounts shall bear interest at the Note rate from the date of disbursement
ith such interest, upon notice from Lender to Borrower requesting payment.

the Mortgage Insurari
that previously provlde

to the Mortgage Insurance previously in effect, at a cost
ser of the Mortgage Insurance previously in effect, from an

obtain coverage ‘;ubstantlaﬂy @
substantially equivalent to th
alternate mortgage insurer se

y pay to Lender the amount of the separately designated
rage ceased to be in effect. Lender will accept, use and
se'fesérve in lieu of Mortgage Insurance. Such loss reserve

<t that the Loan is ultimately paid in full, and Lender shall
earnings on such loss reserve. Lender can no longer
(in the amount and for the period that
1in becomes available, is obtained, and
iums for Mortgage Insurance, If Lender

shall be non-refundable, notwithstandiﬁ"g
not be required to pay Borrower any inte

ea non—refundable loss reserve,
ny written agreement between
required by Applicable Law.

certain losses it may
Mortgage Insurance.

into agreements with other parties that share or modlfy their risk, or reduce J
on terms and conditions that are satisfactory to the mortgage insurer and thy
these agreements. These agreements may require the mortgage insurer to

Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, atiy
other entity, or any affiliate of any of the foregoing, may receive {directly or mdlrectiy'
derive from (or might be characterized as) a portion of Borrower's payments for Mortgag
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If suc’

1100052082 J.P. Mergan
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ides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
id to the insurer, the arrangement is often termed "captive reinsurance." Further:

agrcements will not affect the amounts that Borrower has agreed to pay for

ients will not affect the rights Borrower has - if any - with respect to the
rider the Homeowners Protection Act of 1998 or any other law. These
eright to receive certain disclosures, to request and obtain cancellation
i.to have the Mortgage Insurance terminated automatically, and/or
Mortgage Insurance premiums that were unearned at the time of
dtton

If the Property is damaged:
Property, if the restoration or repair
such repair and restoration pertg
Lender has had an opportunity to ifispe
satisfaction, prov1ded that such inspe
and restoration in a smgle disbursem
Unless an agreement is made in writing )
Mlqcellaneous Proceeds, Lender shall no quired to pay Borrower any interest or earnings on such

_pair is not economically feasible or Lender s security

rty, the Miscellancous Proceeds
- or not then due, with the excess,
if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value o in which the fair market value
ore the partial taking,

ng, the sums secured
reeds multxphed by

than the amount of the sums secured by this Security Instrumen
destruction, or loss in value, unless Bomrower and Lender otherwise
by this Security Instrument shall be reduced by the amount of the Mis:

destruction, or loss in value divided by (b) the fair market value of the Prop
partial taking, destruction, or loss in value. Any balance shall be paid to Bo:

of the Property immediately before the partial taking, destruction, or loss in valuk ie amount
of the sums secured immediately before the partial taking, destruction, or loss in val :

and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applie
by this Security Instrument whether or not the sums are then due.

WASHINGTON-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

ult in forfeiture of the Property or other material impairment of Lender's
s under this Security Instrument. Borrower can cure such a default and,

instate as provided in Section 19, by causing the action or proceeding to
ender's judgment precludes forfeiture of the Propeﬂy or other material

All Miscellaneous Proceet
in the order provided for in

12. Borrower Not Release
payment or modification of amortigdtion
Lender to Borrower or any Successor it

against any Successor in Interest of Bon
amortlzatlon of the sums secured by thls 8

ity Instrument by reason of any demand made by the
f Borrower. Any forbearance by Lender in exercising

4 eptance of payments from third persons,
han the amount then due, shall not be

any right or remedy including, without limita :
entities or Successors in Interest of Borrower or in amoug

becured by this Security Instrument; and (c) agrees 1hat Lendef al
extend, modify, forbear or make any accommodations with regard to t
or the Note without the co-signer‘s consent.

in writing. The covenants and agreements of this Security Instrument shall bni
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in coging
Borrowers default, for the purpose of protectmg Lender's 1nterest in the Property and 1

WASHINGTON-Sing!e Family-Fanrnie Mae/Freddie Mac UNIFORM INSTRUMENT
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25 gani to any other fees, the absence of express authority in this Security Instrument to charge a specific
; ver shall not be (,onstxued aga proh1b1t1on on the ehargmg of such fee Lender may not

other Joan charges collected or to be collected in connection with the Loan exceed the
: (a) any such loan charge shall be reduced by the amount necessary to reduce the

limits will be
owed under th
reduction wi
prepayment charge :
direct payment to Borr

out of such overcha

unless Appllcable Law expres$l
unless Borrower has de51gnated ice address by notice o Lender. Borrower shall promptly

t a'change of address through that specified procedure.
254 under th15 Secunty Instrument at any one t1me Any

stated herein unless Lender has des,1gnated ano 1er address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deémid to have been given to Lender until actually received

by Lender. If any notice required by this Security Instrusient: o required under Applicable Law, the
Applicable Law requirement will satlsfy the correspei ndiil ement under this Security Instrument.

This Security Instrument shall be
govemed by federal law and the law Of the Junschctzo ) 1’1’
obhgatlons contained i in this Secunty Instrument are subjec {

arlies to agree by contract or
gainst agreement by contract.

In the event that any provision or clause of this Security Instrum
Law, such conflict shall not affect other provisions of this Security I
given effect without the conflicting provision.

correspondlng neuter words or words of the feminine gender (b) words”
include the plural and vice versa; and (c¢) the word "may" gives sole discretig
take any action,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usé
"Interest in the Property” means any legal or beneficial interest in the Property, includ;

1100052982 J.P. Morgan
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| arany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

of this period, Lender may invoke any remedies permitted by this Security
ice or demand on Borrower.

instate After Acceleration. If Borrower meets certain conditions,
have enforcement of this Security Instrument discontinued at any time
"“before sale of the Property pursuant fo any power of sale contained

19. Borrower's Rig
Borrower shall have,ﬁ%"
prior to the earliest G
in this Security [nstrum
of Borrower's right to re

try of a judgment enforcing this Security Instrument. Those
'nder all sums Wthh then would be due under this Security

or agreements; (c) pays all expe
limited to, reasonable attorneys'
the purpose of protecting Lender's in
(d) takes such action as Lender may re,

(d) Electronic Funds Transfer. Upon reinstatement b /
secured hereby shall remam fully effective as 1f no’

20. Sale of Note; Change of Loan Servicer; Notice
in the Note (together with this Security Instrument) can be pre times without prior nolice

Loan Servicer") that collects

a change of the Loan
ame and address of

one or more changes of the Loan Servicer unrelated to a sale of the
Servicer, Borrower will be given written notice of the change which
the new Loan Servicer, the address to which payments should be made and.asty
requires in connection with a notice of transfer of servicing. If the Note is s
is serviced by a Loan Servicer other than the purchaser of the Note, the mortga

Neither Borrower nor Lender may commence, join, or be joined to any Juchclal achon
mdw1dual litigant or the member of a class) that arises from the other party's acnons

1100052982 J.P. Morgan
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natice given in compliance with the requirements of Section 15) of such alleged breach and afforded
hereto a reasonable period after the giving of such notice to take corrective action, If

w provides a time period which must elapse before certain action can be taken, that time
deemed to be reasonable for purposes of this paragraph, The notice of acceleration and

r hazardous substances, pollutants, or wastes by Environmental Law and
oline, kerosene, other flammable or toxic petroleum products, toxic pesticides
, materials containing asbestos or formaldehyde, and radioactive materials;
deral laws and laws of the jurisdictien where the Property is located

response action, remedi
"Environmental Conditit
Environmental Cleanup.

femoval action, as deﬁned in Environmental Law; and (d) an
dition that can cause, contribute to, or otherwtse trigger an

Borrower shall not cause or perps ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rele , s Substances, on ot in the Property. Borrower shall not
do, nor allow anycne else to do, arzyihi g the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviro: ndition, or {¢) which, due to the presence, use, or release of

Borrower shall promptly give Lender writteri Hotice of
other action by any gavernmental or regulatory ageng

nvestigation, claim, demand, lawsuit or
wale party involving the Property and any
orrowxs has actual knowledge (b) any

removal or other remediation
all promptly take all necessary

remedial actions in accordance with Envm)nmental Law. Not T i

Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrdwer.
following Borrower's breach of any covenant or agreement in this S
not prior to acceleration under Section 18 unless Applicable Law p

may result in acceleration of the sums secured by this Security Instrument’
Property at public auction at a date not less than 120 days in the future. The.
further inform Borrower of the right to reinstate after acceleration, the right tod

s WP
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er of sale, Lender shall give written notice to Trustee of the
Qefault and of Lender' s electlon to cause the Property to be sold

to Borrower and to ]
by Applicable Law’a it blication of the notice of sale, Trustee, without demand on
\ at public auction to the highest bidder at the time and place

by Applicable Law by piily
Lender or its designee may

covenant or warranty, expresse
facie evidence of the truth of the s
of the sale in the following order: _
reasonable Trustee's and attorneys' fi

and (¢) any excess to the person or p _
court of the county in which the sale toék-place.

23. Reconveyance. Upon payment of all sums secufedby ¥
request Trustee to reconvey the Property and shall ure
evidencing debt secured by this Security Instrumen
without warranty to the person or persons legally entitied.to
recordation costs and the Trustee's fee for preparing the reco

24. Substitute Trustee. In accordance with Applicable L
a successor trustee to any Trustee appointed hereunder who has
the Property, the successor trustee shall succeed to all the title, pe
herein and by Applicable Law.

fees,"” whenever used in this Securlty Instrument, shall include without limit
by Lender in any bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MO
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF
NOT ENFORCEABLE UNDER WASHINGTON LAW.

1100052982 J4.P. Morgan
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NG BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security

N335

Date
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Jredsom

M Aelson

this instrument and a
mentioned in the instrd

Xotary Public_in and for the state of W&#Hngton

—
residing at <L 5(&/h ;

My appointment expires. rfj:/ A (ﬁf/ﬂp/ (ﬂ
(Seal)

Loan Origination Organization:
JPMorgan Chase Bank, N.A.

NMLS ID: 399798

Notary Public
State cf Washington

XARISA SPENCER
My Appointment Expires May 28, 2016
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Title No FNTTXH-FAH15006240
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND : EREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
AND IS DESCRIS sOWS:

LOT 9, "PLAT (SF SUNS
2000, UNDER AUDITOR'S

ESTATES", ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 29,
200011290070, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID: P117670

W as 2403 Washington Court, Anacortes, WA 98221
g this address no additional coverage is provided

ABBREVIATED LEGAL: LOT 9, SUNSEF GVE ESTATES, AUDITOR'S FILE NO. 200011290070, RECORDS OF SKAGIT
COUNTY, WASHINGTON



Planned Unit Development Rider

Deed (the™S Tnstrument ) of the same date, given by the undersigned (the “Borrower ) to secure
Borrower's No dPMergan Chase Bank, N.A. (the “Lender ™) of the same date and covering the

3 Washington Ct, Anacortes, WA 98221-4834
[Property Address]

The Property includes;
other such parceis and cf

bligations under the PUD's Constituent
n; (ii) articles of incorpomtion trust

1nstrument or any equwalent document which crea
other rules or regulations of the Owners Associatio
and assessments imposed pursuant to the Constituent Docu

B. Property Insurance. So long as the Owners Associat
Jnsurance camer a “Master or ”Blanket pohcymsurmg

_with a generally accepted
hlch is satlsfactory to Lender

rance, then: (i) Lender
mium installments

insurance coverage on the Property is deemed satisfied to the extent thatt er
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the terin’

Borrower shall give Lender prompt notice of any lapse in required property insura
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or fepat
loss to the Property, or to common areas and facilities of the PUD, any proceeds payabl

1100052982 4P Morgan NV
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT For
VMPE
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Instrument, whether or not then due, with the excess, if any, paid to Borrower.

bility Insurance. Borrower sha]] take such actions as may be reasonable to insure that

{ion with any condemnation or other taking of all or any part of the Property or
lities of the PUD, or for any conveyance in lieu of condemnation, are hereby
Lender. Such proceeds shall be applied by Lender to the sums secured by
syided in Section 11,

E. Lender's Prior Cpiis® rrower shall not, except after notice to Lender and with Lender's prior
written consent, eithg n.orstibdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for ‘t;amionme termination required by law in the case of substantial destruction
by fire or other casualty ar in the cagg of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “ wments” if the provision is for the express benefit of Lender;
(iii) termination of professiois agement and assumption of self-management of the Ownets
Association; or (iv) any action/#vhich wouldsave the effect of rendering the public liability insurance
coverage maintained by the Owny in unacceptable to Lender.

D dues and assessments when due, then Lender may pay

g aragraph F shall become additional debt of Borrower
ogsdwer and Lender agree to other terms of payment, these
bursement at the Note rate and shall be payable, with
requesting payment.

F. Remedies. If Borrower does not
them. Any amounts disbursed by Lende;
secured by the Security Instrument. Un
amounts shall bear interest from the date
interest, npon notice from Lender to Borro

BY SIGNING BELOW, Borrower accepts and agrees to the't and covenants contained in this PUD

//% T

C’ﬁarles #. Nelson, Trustee of Charles
P. and Patricia M. Nelson Trust under
trust instrument dated January 5, 2009

ﬁ(m M~ Tunskee [1->

Patricia M. Nelson, Trustee of Charles Date
P. and Patricia M. Nelson Trust under
trust instrument dated January §, 2009

Borrower

1100052982 J.P. Morgan
MULTISTATE PuD RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
YMP®
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Fixed/Adjustable Rate Rider
One Year Wall Street Journal LIBOR Index - Rate Caps

KE 4#BLE RATE RIDER is made this 23rd day of November, 20135, and is incorporated
into and"Shall e deepsd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security lnstrume he same date given by the undersigned { “Borrower ™) to secure Borrower's
Fxxed/AdJustab Rate the “Note") to JPMorgan Chase Bank, N.A. (“Lender”) of the same date
and covering th€ propeity deseribed in the Security Instrument and located at:

Washington Ct, Anacortes, WA 98221-4834
[Property Address]

NGE IN BORROWER'S FIXED INTEREST RATE TO AN

THE NOTE PROVIDE
ADJUSTABLE INTERE )
INTEREST RATE CAN Cliad

MUST PAY.

rate of 3.125%. The Note also provides It
as follows:

will change to an adjustable interest rate
ate | will pay may change on that day
interest rate changes to an adjustable

on the first day of December, 2022, and the adju
every 12th month thereafter. The date on which
interest rate, and each date on which my adjustable’inter
Dete”.

(B) The Index. Beginning with the first Change Date,
an Index.

If the Index is no longer available, the Note Holder will choose a
comparable information. The Note Holder will give me notice of th

(C) Calculation of Changes. Before each Change Date, the Note H
interest rate by adding two and one-quarter percentage points (2.250%) to
Note Holder will then round the result of this addition to the nearest one-eighth
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounde
new interest rate until the next Change Date.

1100052982 J.P. Morgan

Fixed!/Adjustable Rate Rider-WA

VMP®
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1ew interest rate in substantially equal payments. The result of this calculation will be the new

d or decreased on any single Change Date by more than two percentage points from
t [ have been paying for the preceding 12 months. My interest rate will never be

ount of my monthly payment changes again.

a;Note Holder will deliver or mail to me a notice of any changes in my
diustable interest rate and of any changes in my adjustable interest

payment, any inform
of a person who will &

BY SIGNING BELOW, Borro
Fixed/Adjustable Rate Rider.

Borrower

Charles P. Nelson, Trustee of Chagf"
P. and Patricia M. Nelson Trust unéer
trust instrument dated January 5, 2009

1~ Tinstze

Patricia M. Nelson, Trustee of Charles
P. and Patricia M. Nelson Trust under
trust instrument dated January §, 2009

T

1100052982 J.P. Morgan
Fixad/fAdjustabla Rata Rider-WA
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