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ONVEYA _E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
4 session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
d fi xtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ities with ditch or irrigation rights); and ali other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unty, State of Washington:
_+*MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL

The Real Propérty
Sedro  Woolley,

. The Real Property tax identification number is

REDIT.. i of Trust secures the Indebtedness including, without limitation, a revolving
fine of credit, with a variable/7ats of interést, which obligates Lender to make advances to Grantor so long as Grantor

i i : he line of credit has not been terminated, suspended or cancelled; the Note
allows negative amortization :b advanced hy Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line
does not terminate the line of u,re

this Deed of Trust will remain in‘fultibrog” Nf ‘effact natwnthstandlng any zero balance.

Granter hereby assigns as security 0 Lender, all pf Grantar's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignsient js.rsf in accordance with RCW 65.08.070; the lien created by this
assignment is intended to he specifi hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Ren which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratioh art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Cade security interest i inithe Perso ai Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGAMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A \YMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NCY E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED O FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oth e provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as they b e due, and ghall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trdst, and the Rlatad Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "co| tr Ztion fmortgage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those secti adopted by the State of Washington.

PCSSESSION AND MAINTENANCE OF THE PROPERTY. s that Granlor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event ‘ef dar may (1) remain in possession and
control of the Froperty; (2) use, operate or manage the Propepmy, & collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatlcally rgvoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. TheiReal Property Is not used principally
for agricuktural purposes.,

Duty to Maintain. Grantor shall maintain the Property in tenary
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Prop
foregoing, Grantor will not remove, or grant to any other party the right

Removal of Improvemeants. Grantor shall not demolish or remove an
without Lender's prior written consent. As a condition to the removal of an
Grantor to make arrangements satisfactory to Lender to replace such Improvemer
equal value.

prbverhents, Lender may require
with Improyements of at least

Lender's Right to Enter. Llender and Lender's agents and representatives may
reasonable times to aftend fo Lender's interests and to inspect the Real Props
compliance with the terms and conditions of this Deed of Trust.

Compiiance with Governmental Requirements. Grantor shall promptly comply, ans
compliance by all agents, tenants or other persons or entities of every nature what&oewe
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regLﬂatp:)
in effect, of all governmental authorilies applicable fo the use or occupancy of the Propif rty
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any st
regulation and withhold compllance during any proceeding, including appropriate appeals, so len és
notified Lender in writing prior to doing so and so long as, in Lender's sale opinion, Lendeps
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety b
satisfactory to Lender, to protect Lender's interest.

acis, in addition to those acts set forth above in this section, which from the character and use of {
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
or complele construction of any Improvements on the Property, the Improvements shall be completed no |8l
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms ¢
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust sh
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haye priority over all possible llens, including those of material suppliers and workmen. Lender may require, among
#hings, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
SELetion progress reports, and such other documentation as Lender may reascnably request,

- CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
tedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

r tréhsfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any
snveyarce of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
Iiablllty company, tr 0 includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership r limited liability company interests, as the case may be, of such Grantor, However, this
option shall not ke Lender if such exercise is prohibited by federal law or by Washingtan law.

TAXES AND
Trust:

ing provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shdll pdy when due (and in all events prier to delinquency) all taxes, special taxes, assessments,
charges (inciuding.s T apd” ééwgr} fines and impositions levied against or on account of the Property, and shall
one on or for services rendered or material fumished to the Property. Grantor
| liens having priority over or equal o the interest of Lender under this Deed of

shall maintain the Proj
Trust, except for the
Trust.

ayment of any tax, assessment, or claim in cennaction with a good faith
11g as Lenders interest in the Property is not jeopardized If a Iien arises or

oorporate surety bond or other security satlsfactory to Lender in an
costs and attorneys' fees, or other charges that could accrue as a
. In any contest, Grantor shall defend itself and Lender and shalk
satisfy any adverse judgment before nf aiment agalnst the Properry Grantor shall name Lender as an additional
oblrgee under any surety bond furnishe i

urnish to Lender satisfactory evidence of payment of the taxes
isie governmental official to deliver to Lender at any time a written
the Property.

or asgessments and shall authorize thi
statement of the taxes and assessmen

services are furnished, or any materials a

plied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of i

or materials. Grantor will upon request of Lender
at Grantor can and will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure a
coverage endorsements on a replacement basis for th
Property in an amount sufficient to avoid application of“ari ,
clause in favor of Lender. Grantor shall alse procure and main

coverage amounts as Lender may request with Trustee an
liability insurance policies. Additionally, Grantor shall main
hazard, business interruption, and boiler insurance, as Lender: y reag ably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable fg tercbr gnd jssyed by & company of companles
reasonably acceptable to Lender. Grantor, upon reguest of Lerder, .w
policies or certificates of insurance in form satisfactery to Lender, inclu A
cancelled or diminished without at least thirty (30) days prior written gr. Each insurance policy also
shall include an endersement providing that coverage in favor of Lends aired in any way by any act,
omission or default of Grantor or any other person. Should the Real Toperty be fagated in an area designated by

lause, and with a standard mergagee
sive general liability insurance in such
amed as addatlonal msureds m such

a given by Lender that the
Property is located in a special flood hazard area, for the fuII unpaid principa 5t the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the'Nahonal Flogd Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the ter

Application of Proceeds. Grantor shall promptly notify Lender of any loss or d rogerty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of the ecagud hc;«.th r not Lender's

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the dr the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and tall repair or
replace the damaged or destmyed Improvements in a manner satisfactory to Legp er : shall, upon

repair or restoration if Grantor is not in default under this Dead of Trust.
disbursed within 180 days after their receipt and which Lender has not committed to the repa
the Property shall be used first to pay any amount owing 1o Lender under this Deed of Tru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedm.ss
any proceeds after payment in full of the Indebtedness, such proceeds shail be paid without int
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grari
to Lender a report on each existing policy of insurance showing: 1) the name of the insurer: !
insured; (3) the amount of the policy; (4) the property insured, the then current replacement veile sf
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor gf
request of Lender, have an independent appraiser satlsfactory to Lender determine the cash value replacemen
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interést ip
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, incligs
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brances and other claims, at any time levied or placed on the Property and paying ali costs for insuring,
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
he rate charged under the Note from the date incurred or paid by Lender to the date of repayment by

d to the balance of the Note and be apportioned among and be payable with any instaliment
e during either (1) the term of any applicable insurance policy; or (2} the remaining term of
reafed as @ balloon payment which will be due and payable at the Note's maturity. The Deed of

paymefﬁi% to
the Note;

title insurance policy
with this Deed of Tru
Trust to Lender.

Defense of Title. ption in the paragraph above, Grantor warrants and will forever defend the

i claims of all persons. In the event any action or proceeding is commencet
tntarest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ay be the nominal parly in such proceeding, but Lender shall be entitled to
participate in the proceed" z presented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or c&

to permit such participatiol

Compliance With Laws. Gra
existing applicable laws, ordin

strants that the Property and Grantor's use of the Property complies with all
, ang ﬁg ations of governmental authorities.

Survival of Representations and W
this Deed of Trust shall survive the
shall remain in full force and effect un

CONDEMNATION. The following provisions

Proceedings. If any proceeding in cofgé is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as mi necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeditig, hut Lender shall be entitled to participate in the proceeding and to be
represented in the proceseding by counsel of, 1!::5 own choice ali at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruménts -and documen tion as may be requested by Lender from time to
time to permit such participation.

Application of Net Praceeds. If all or any part of the Propgily ndemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Ley fay &t #is election require that all or any portion of the
net proceeds of the award be applied to the Indebtesingss or th pair or restoration of the Proparty. The net
proceeds of the award shall mean the award after pa sonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the cdt

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN

) ﬁaerfect and continue Lender's lien on
bgd below together with all expenses

recific tax upon this type of
ust; (2) a specific tax on

Taxes. The following shall constitute taxes to which this section applig
Deed of Trust or upen all or any part of the Indebtedness secured by th
Grantor which Grantor is authorized or required to deduct from payment:
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable aga) : the holder of the Note;
and [4) a specific tax on all or any portion of the Indebledness or on paymema of p | and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseq,
Trust, this svent shall have the same effect as an Event of Defauit, and Lendgr;
available remedies for an Event of Default as provuded below unless Grantor esl :

Lender cash or a suﬁ‘lcient corporate surety bond or other security satisfactory to Le

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to Yof Trust as a
security agreement are a part of this Deed of Trust: d

Security Agreement. This instrument shall constitute a Security Agreement to the exie
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unj
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
and continue Lender's security interest in the Rents and Personal Property, In addition to rect dlng
Trust in the real property records, Lender may, at any time and without further authorization fre
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemen 78
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon ds:;fésmt

any Personal Property not affixed to the Property in & manner and at a place reasonably convenient to
Lender and make it available to Lender within three {3) days after receipt of written demand from Lerifle
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and lender (secured party) from which informat
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unifgrm
Commercigl Code) are as stated on the first page of this Deed of Trust.
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 ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

surances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute and
will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requesied by
use to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ancing statements, continuation statements, instruments of further assurance, certificates, and
as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
or preserve (1) Grantor's obligations under the Nole, this Deed of Trust, and the Related
} the liens and security interests created by this Deed of Trust as first and prior liens en the
owned or hereafter acquired by Grantor., Unless prohibited by law or Lender agrees to the
rantor shaill reimburse Lender for all costs and expenses incurred in connection with the

tor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

£ in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may Bcgssary or desirable, in Lender's sole apinion, to accomplish the matters referred to in
the preceding paragral

FULL PERFORMANC
imposed upon Gran
reconveyance and shali
file evidencing Lender's sec
Grantor, if permitted by appli
legally entitied thereto”, ary

#“pays all the Indebtedness when due, and otherwise performs all the obligations
of Trust, Lender shall execute and deliver to Trustee a request for full

the Rents and the Personal Property. Any reccnveyance fee shall be paid by
e grantee in any reconveyance may be described as the "person or persons
fhe reconveyance of any matters or facts shall be conciusive proof of the

EVENTS OF DEFAULT. Each of th
of Trust:

Payment Default. Grantor faifs
Other Defaults. Grantor fails

Default on Other Payments. Failure of Gsanigr within the time required by this Deed of Trust to make any payment
i ecessary to prevent filing of or to effect discharge of any lien.

Grantor's behalf under this Deed of Trust or téw Related Doy i‘aents is false or misleading in any material respect,
either now or at the time made or furnished or becomes f. r mnsleadmg at any time thereafter.

Defective Collateralization. This Deed of Trust or ap
effect (including failure of any collateral document
time and for any reason.

Death or Insolvency. The dissolution of Grantor's 3
member withdraws from the limited liability company, &, ar mmatlon of Grantar's existence as a gomg
business or the death of any member, the insolvency of Grari ointment of a receiver for any part of
Grantor's property, any assignment for the benefit of y: type of creditor workout, or the
commencement of any proceeding under any bankruptcy or i

Creditor or Forfelture Proceedings. Commeancement of foreck ure proceedings, whether by judicial
pl‘oceedlng, self-help, repossessmn or any other method by any,cresitbr of Grantor or by any governmental agency

including deposit accounts, with Lender.
dispute by Grantor as to the validity or reasonableness of the claim w
proceeding and if Grantor gives Lender written notice of the credito
Lender monies or a surety bond for the creditor or forfeiture proceedin
sole discretian, as being an adequate reserve or bond for the dispute.

roceeding and deposits with
determined by Lender, in its

concerning any indebtedness or other obligation of Grantor to Lender, whether

Events Affecting Guarantor. Any of the preceding events occurs with respec ftor, .endorser, surety,
modatlon party
dies or becomes incompetent, or revokes or disputes the validity of or llablm\(ﬂ Cﬁ‘uaranty of the

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

fifteen (15) days,; or {2} if the cure requires more than fifteen (15) days, !mmedlately initiates sté sich
deems in Lenders sole discretion to be sufficient to cure the default and thereafter continues an comp[ates al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any t
Trustee or Landear may exercise any ane or mare of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other reie
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed*of T
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediated
due and payable, including any prepayment penalty which Grantor would be required to pay.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provision
(pursuant to Lenders instructions) are part of this Deed of Trust:

cC Rem dies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
£ a secured party under the Uniform Commercial Code.

ender shall have the right, without notice to Grantor to take possession of and manage the
fect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
asts, against the Indebledness. In furtherance of this right, Lender may require any tenant or
perty to make payments of rent or use fees directly to Lendar. If the Rents are collected by

proper grounds for the demand existed, Lender may exercise its rights under this
n, by agent, or through a receiver.

have the right to have a receiver appointed to take possession of all or any part of
; protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, akéct the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agam hé Indebtedness, The receiver may serve without bond if permitted by law. Lender's
right to the appointr ﬁe&a'ver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by
receiver.

Tenancy at Sufferanc

pay a reasonable rental
Lender.

Other Remedies. Trustee or L
or available at law or in equity

Notice of Sale. Lender shall give
Property or of the time after whichi'a

h# Properly, or (2) vacate the Property immediately upon the demand of
r'shall have=gny other right or remedy provided in this Deed of Trust or the Note

able notice of the time and place of any public sale of the Personal
Le sale or other intended disposition of the Personal Property is to be
made. Reasonable nolice shall mean nitice fiven at’lgast ten (10) days before the time of the sale or disposition.
Any sale of the Parsonal Property may bg mads insSonpjinction with any sale of the Real Property.

Sale of the Property. To the extent pefmitted:
the Property marshalled. In exercising i
part of the Property together or separatel
public sale on all or any portion of the Prop,

pplicable law, Grantor hereby waives any and all rights to have
r;@ht& nd remedies, the Trustee or Lender shall be free to sell all or any
inione sale or by separate sales. Lender shall be entitled o bid at any

Aftorneys' Fees; Expensas. |If Lender insti te Aany suit or artion to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sam as the court fMay adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action jg and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's op cessary at any time for the protection of its
interest or the enforcement of its rights shall become & pa “of thet Indebtednass payable en demand and shall bear
interest at the Note rate from the date of the expenﬂlf ( untll re| Expenses covered by this paragraph include,
without limitation, however subject to any limits unde
expenses, whether or not there is a lawsuit, including
(including efforts to modify or vacate any automatic stay o
collection services, the cost of searching records, obtaining title
reports, and appraisal fees, title insurance, and fees for the T;
Grantor also will pay any court costs, in addition to all other si

Rights of Trustee. Trustee shall have all of the rights and duties

Powers of Trusteae. In addition to all powers of Trustee arising as a mal
take the following actions with respect to the Property upon the written
preparing and filing a map or plat of the Real Property, including the
public; (b) Join in granting any easement ar creating any restriction on
subordination or other agreement affecting this Deed of Trust or the intere

Obligations to Notify. Trustee shall not be obligated to notify any other party of a,
trust deed or lien, or of any action or proceeding in which Grantor, Lender, of Tfustee sh
required by applicable law, or unless the action or proceeding is brought by Trus

stee shall have the power to
sder and Grantor: (a) join in
tion ofigtr or other rights to the
Real Progerty; and (c) join in any
LéndesUingér this Deed of Trust.

by
E

to the rights
the right to

accordance with and to the full extent provided by applicabre faw.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successsr
appointed under this Deed of Trust by an instrument executed and acknowledged by Ler
office of the recorder of Skagit County, State of Washington. The instrument shall contain, I
matters required by state law, the names of the original Lender, Trustee, and Grantor, the bogk &
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the, sticoesgordru
and the instrument shall be executed and acknowledged by Lender or its successors in interest
trustee, without conveyanca of the Property, shall succeed to all the title, power, and duties cowfery
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall gove
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in ano
any notice required to be given under this Deed of Trust, including without limitation any notice of defau
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually re
telefacsimile (unless otherwise required by law), when deposited with a nationally recognlzed overnight couriéd, o
mailed, when deposited in the United States mail, as first class, certified or registered mait postage prepaid, directed
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclosure from the holdes
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning. o
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of Trust. Any patty may change its address for notices under this Deed of Trust by giving formal written
re other parties, specifying that the purpose of the nolice is to change the party's address. For notice

nofice required or allowed by law to be given in another manner, if there is more than one Grantor, any
Lender to any Grantor is deemed to be notice given fo all Grantors,

OVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

his Deed of Trust, together with any Related Documents, constitutes the entire understanding and
fit ot thé, parties as to the matters sel forth in this Deed of Trust. No alteration of or amendment Lo this

he Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income received from the Property during Grantor's
h form and detail as Lender shall require. “Net operating income" shali mean all cash
ss all cash expendilures made in connection with the operation of the Property.

Lender, upon re
previous fiscatyest |
receipts frt Fro

eadings in this Deed of Trust are for convenience purposes only and are not to be
provisions of this Deed of Trust.

N merger of the interest or estate created by this Deed of Trust with any other interest or
estate m the Pro i anylilrie. held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Governing Law. This
preempted by federal ;

No Waiver by Lander. Lend

shall operate as a waiver of s & other right. A waiver by Lender of a pravision of this Deed of Trust
shall not prejudice or constitu ver qaf Lender's right otherwise to demand strict compliance with that
provision or any other provision of th Deécl of Trust. No prior waiver by Lender, nor any course of deallng
between Lender and Grantor, shall co v
as to any future lransactions Whene‘

such consent is required and in all cas

Severability. If a court of competent juriads
unenforceable as to any circumstance,
unenforceable as to any other circumstance:
that it becomes legal, valid and enforcea
considered deletad from this Deed of Trust. Unless ﬁth
unenforceability of any provision of this Deed of Tru
other provision of this Deed of Trust.

ion finds any provision of this Deed of Trust to be illegal, invalid, or
nding shall not make the offending provision illegal, invalid, or
feasible, the offending provisicn shall be considered modifled so
ing provision cannot be so modified, it shall be
e reguired by law, the illegality, invalidity, or

ct the legality, validity or enforceability of any

Successors and Assigns. Subject to any ltm;tatmns
this Deed of Trust shall be binding upon and inure

extension without releasing Grantor fram the obligations of this
Time is of the Essence. Time is of the essence in the perform""‘

Waive Jury. All parties to this Deed of Trust hereby waive tis tria! in any action, proceeding, or
counterclaim brought by any party against any other party.

exemplicn laws of the State of Washlngton as to all Indebtedness secu

DEFINITIONS. The following capitalized words and terms shall have the fo
Trust. Unless specificaily stated to the contrary, all references to dollar an‘go& s shall
of the United States of America. Woerds and terms used in the singular shali-ing

include the singular, as the context may require. Words and terms not oth
have the meanings attributed to such terms in the Uniform Commercial Code:

s when used in this Deed of
amounts in lawful money

Borrower. The word "Borrower" means Cordala Green, L.L.C. and includes ai!
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grawbsr, L
includes without limitation all assignment and security interest provisions relating to
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the sed

Event of Default. The words "Event of Default” mean any of the events of default set fori]
the events of default section of this Deed of Trust.

Grantor. Tha word “Grantor” means Cordata Green, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or acco
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, building
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructi
Property,

Indebtedness, The word “Indebtedness” means all principal, interest, and other amounts, costs and
payable under the Note or Related Documents, together with all renewals of, extensions of, modifi
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advance
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Graé’lto
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
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The word "Lender" means PEQPLES BANK, its successors and assigns

ns of, and Substltutlons for the Promissory Note or Agreement NOTICE TO GRANTOR THE NOTE
A VARIABLE INTEREST RATE.

hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
r with all issues and profits thereon and proceeds (including without limitation all insurance
of premiums) frorm any sale or other disposition of the Property.

Real Property Th& wéras "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.,¢ k

tnts, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
ocuments, whether now or hereafter existing, executed in connection with the

instruments, agreemén
Indebtedness; provided,:

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS.

#G READSALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

STATE OF Wabblr ,t/uf}'ﬂ)q
COUNTY OF 5):“1 f’

J .
4 D .
On this ! 54 day of fC@mé €r , before me, the undersigned

Notary Public, personally appeared Robert Janicki, Member of Cordat; Green, E.L.C., and personally known to me or
proved to me on the basis of satisfactory evidence to be a member ent of the limited liability company
that executed the Deed of Trust and acknowiedged the Deed of Tr

ALITTIIEAE

agreement for the uses and
Deed of Trust and in fact

o Woeol {ee
/0 /S ) 2ok

purposes therein mentioned, and on oath stated that he or she is authcrizesd
execuied the Deed of Trust on behalf of the limited liability company.

By

Notary Public in and for

Maveia T, Jemu 67

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and helder of all indebtedness secured by this Deed of
reguested, upon payment of all sums owing to you, to reconvey without warranty, to the per:
right, title and interest now held by you under the Deed of Trust.

Date: Beneflciary:
By:
Its:
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