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Abbreviated Legal Description; Tract 2 , s, Lfya}' Cﬁf{ﬂﬁ 5 p Mo, 3985

linclude ot, block and plat or section, t 4
Trustee: Routh, Crabtree,

DEFINITIONS

Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules r
also provided in Section 16.

{A) "Security Instrument' means this document, whi
together with all Riders to this document.

(B) "Borrower" is STEVEN H OLSEN and LEIGH A ©

Borrower is the trustor under this Security Instrument.
(C) "Lender"is U.8. Bank N.A.
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al Association
g under the laws of The United States Of America

ry note signed by Borrower and dated 12/08/2015
s Lender Three Hundred Ninety-Two Thousand and

The Note states that Bogf
Dollars

00/100ths
(U.S. §392,000. plys interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay th ,d%iat in fulf riot later than January 01, 2046

Property."”
(G) "Loan" means the debt ewi v the Note, plus interest, any prepayment charges and late charges
due under the Note, and all s i
(H) "Riders' means all Ride
Riders are to be executed by Bor

] Adjustable Rate Rider [ Condéminfum Rgde;: [ _] Second Home Rider
Balloon Rider L] Planng i
VA Rider (| Biweek

ordinances and administrative rules and order
non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and As ns all dues, fees, assessments and other

ondominium association, homeowners

a electronic terminal, telephonic
ze a financial institution to debit

instrument, computer, or magnetic tape so as to order, instr
or credit an account, Such term includes, but is not limitet
machine transactions, transfers initiated by telephone, w
transfers,
(L) "Escrow Items" means those items that are described in Section 3
(M) "Miscellaneous Proceeds' means any compensation, settlement;
by any third party (other than insurance proceeds paid under the covi

i ages, or proceeds paid
ibeds.in Section 5) for: (i)

Property; (ifi) conveyance in lieu of condemnation; or (iv) misrepresenta

value and/or condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the

the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) pr

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o

"RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rela tgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RES |
(Q) "Suceess

not that party has ass

This Security Instrurk nder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notey : performance of Borrower's covenants and agreements under this
Security Instrument a ‘or this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, ale, the following described property located in the
of Skagit :
{Name of Recording Jurisdiction]
tat No. 39-85, as approved September 19,
985, in Volume 7 of Short Plats, page
110009, records of Skagit County,
rth Half of the Northwest Quarter of
wast Quarter of Sectieon 14, Township 34
mette Meridian.

Washington; being a portion
the Northwest Quarter of th
North, Range 1 East of the W

Situated in Skagit County, Wa

Parcel ID Number: ¥19391
4012 SHARPE 1IN
Anacortes

("Property Address"):

ich currently has the address of
[Street]
98221 [Zip Code]

the property, and all
#ll replacements and
additions shall also be covercd by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
the right to grant and convey the Property and that the Property is unencumbi
of record. Borrower warrants and will defend generally the title to the Prc;pe s
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona
covenants with limited variations by jurisdiction te constitute a uniform security
property.
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VENANTS. Borrower and Lender covenant and agree as follows:

Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
n due the principal of, and interest on, the debt evidenced by the Note and any
te charges due under the Note. Borrower shall also pay funds for Escrow ltems
ments due under the Note and this Security Instrument shall be made in U.S.

prepayment ch
pursuant to Sectjg
currency. Hows
Security Instrizr

check is drawn upon an 1nst1tut10n whose dcposus are insured by a
ity; or (d) Electronic Funds Transfer.

Lender when received at the location designated in the Note or at
ted, by Lender in accordance with the notice provisions in Section 15.

federal agency, instri
Payments are deerm

Lender may return any
bring the Loan current, Leiidert
current, without waiver of any
payments in the future, but Leng
accepted. If each Periodic Paym
interest on unapplied funds. Lend ;
the Loan current. If Borrower does not
such funds or return them to Borrowe

Tept any payment or partial payment insufficient to bring the Loan
 hereunder or prejudice to its rights to refuse such payment or partial

| as of its scheduled due date, then Lender need not pay
I such unapplled funds unt]l Borrower makes payment to bring

the Note and this Security Instrument or pe
Instrument,

payments accepted and applied by Lender shall be ap e following order of priority: (a) interest
? nts due under Section 3. Such payments
. it became due. Any remaining amounts
shall be applied first to late charges, second to any othé under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment
the late charge. If more than one Periodic Payment is outsta
from Borrower to the repayment of the Periodic Payments i
paid in full. To the extent that any excess exists after the paymein:$§ -1p'the full payment of one or
more Periodic Payments, such excess may be applied to any late chargessue. Viplntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceét pringipal due under
the Note shall not extend or postpone the due date, or change the amouit, 5f'the Retiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the™d #0dic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to providd fot f

odic Payment which includes a
to the delinquent payment and
o Lender may apply any payment received
i ent that, each payment can be

for: {a) taxes and assessments and other items which can attain priority ove i strument as a
lien or encumbrance on the Property; (b) leasehold payments or ground ren : , if any; (c)
premiums for any and all insurance required by Lender under Section 5; arid.fd) Mértgage Insurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the pi
Insurance premiums in accordance with the provisions of Section 10. These ite
Items.” At origination or at any time during the term of the Loan, Lender may re
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Astwoialt :
assessmgitsshall be'an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
y pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
Funds for any or all Escrow Ttems at any time. Any such waiver may only be

ol hich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendcr evidencing such payment w;thm such time period as Lender may require.
Borrower's obligation §

be a covenant and agreey

d in this Security Instrument, as the phrase "covenant and agreement”
. obligated to pay Escrow Items directly, pursuant to a waiver, and

Lender may, at any time,’ !;@1 ect and’t
the Funds at the time specified 4 y
require under RESPA, Lender shifil &s
reasonable estimates of expenditures o
Law,

“Funds in an amount (a) sufficient to permit Lender to apply
4 and (b} not to exceed the maximum amount a lender can
até the amount of Funds duc on the basis of current data and
re Eséfow Items or otherwise in accordance with Applicable

The Funds shall be held in a titufion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendser, «{f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall,apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower holding and applying the Funds, annually
analyzing the escrow account, or verifying the’Escrow It nless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make s tharge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on th ds, L %:ler shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower arn nder ap agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bowrdwar, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as def} ndér RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. H there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ired bw'RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acc it RESPA, but in no more than 12

up the deficiency in accordance with RESPA, but in no more than 1
Upon payment in full of all sums secured by this Security Ins
to Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, assessments,
attributable to the Property which can attain priority over this Security Instry
ground rents on the Property if any, and Commumty Association Dues Fees,

2200578752

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W& i
@-S(WA) (1302) Page 5 of 15 initials: - e
®



promptly discharge any lien which has priority over this Security Instrument unless
in writing to the payment of the obligation secured by the lien in a manner acceptable

forcement of the lien in, legal proceedings which in Lender's opinion operate to
Gf the lien while those proceedings are pending, but only until such proceedings
% from the holder of the lien an agreement satisfactory to Lender subordinating
ent. If Lender determines that any part of the Property is subject to a lien
is Security Instrument, Lender may give Borrower a notice identifying the
n which that notice is given, Borrower shall satisfy the lien or take one or

azards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance

tight to disapprove Borrower's dfio
require Borrower to pay, in connec
determination, certification and trackirg Servisé
and certification services and subsequ' it ¢

fch right shall not be exercised unreasonably. Lender may
f5 Loan, either: {a) a one-time charge for flood zone
r (b) a one-time charge for flood zone determination
each titme remappings or similar changes occur which
reasonably might affect such determinat r certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federiy Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objsction by Borrower,
If Borrower fails to maintain any of thé coverage oribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expens#. kndek, is under no obligation to purchase any
‘ shall cover Lender, but might or might
ntents of the Property, against any risk,

insurance that Borrower could have obtained. Any amounts s
become additional debt of Borrower secured by this Security:
at the Note rate from the date of disbursement and shall b
Lender to Borrower requesting payment.

mortgagee and/or as an additional loss payee. Lender shall have the
certificates. If Lender requires, Borrower shall promptly give to Le
renewal notices. If Borrower obtains any form of insurance coverag
for damage to, or destruction of, the Property, such policy shall includé
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuran “Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender anc. B kerwise agree
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_ptoceeds until Lender has had an opportunity to inspect such Property to ensure the

d on such insurance proceeds, Lender shall not be required to pay Borrower any
ch proceeds. Fees for public adjusters, or other third parties, retained by
of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or rep conomically feasible or Lender's security would be lessened, the insurance
proceeds shall be appli
the excess, if any, paic
Section 2.

[f Borrower aband;
claim and related matte
insurance carrier has offef
period will begin when t
Section 22 or otherwise, Borgs
proceeds in an amount not to &y

aim, then Lender may negotiate and settle the claim. The 30-day
iven. In either event, or if Lender acquires the Property under
ssigns to Lender (a) Borrower's rights to any insurance
iats unpaid under the Note or this Security Instrument, and
4n the right to any refund of unearned premiums paid by
g the Property, insofar as such rights are applicable to the
fance proceeds either to repair or restore the Property or

Borrower) under all insurance polici
coverage of the Property. Lender may
to pay amounis unpaid under the Note

6. Occupancy. Borrower shall
residence within 60 days after the execu

f this Security Instrument and shall continue to occupy the
at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consentsi
circumstances exist which are beyond Borrowet's control ;

‘Borrower shall maintain the Property in
e due to its condition. Unless it is

determined pursuant to Section 5 that repair or restoritiost
promptly repair the Property if damaged to avoid furthef
condemnation proceeds are paid in connection with damage: té, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property f
single payment or in a series of
progress payments as the work is completed. If the insurance o : “proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrow
such repair or restoration, '
Lender or its agent may make reasonable entries upon and i
reasonable cause, Lender may inspect the interior of the improvemen
Barrower natice at the time of or prior to such an interior inspection specifying
8. Borrower's Loan Application, Borrower shall be in default if;
process, Borrower or any persons or entities acting at the direction of E

Material
of the

Property as Borrower's principal residence.
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f Lender's Interest in the Property and Rights Under this Security Instrument. If

erform the covenants and agreements contained in this Security Instrument, (b) there
z“that might significantly affect Lender's interest in the Property and/or rights under
sfrumesit, (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Je ich may attain priority over this Security Instrument or to enforce laws or
! er has abandoned the Property, then Lender may do and pay for whatever is

s'can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovef ecurity Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to pr its iriié¥eat in the Property and/or rights under thlS Security Instrument, including
its secured positio
entermg the Property to
from pipes, eliminate b

change iocks replace or board up doors and windows, drain water
sttier code violations or dangerous conditions, and have utllmes turned

actions authorized under thi$"4e
Any amounts disbursed by

secured by this Security Instrizyént.

disbursement and shall be payahle:s

payment,

If this Security Instrument is ona " sBorrower shall comply with all the provisions of the

10. Mortgage Insurance. If Lendér réquifed Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required:te.maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required hy nder ceases to be available from the mortgage insurer that
previously provnded such insurance and Bortroiwer was required to make separately designated payments
toward the premiums for Mortgage Insur i i i
coverage substantially equivalent to the Mortgage Insu
equivalent to the cost to Borrower of the Mortgagé
mortgage insurer selected by Lender. If substangjaly
available, Borrower shall continue to pay to Lender*
were due when the insurance coverage ceased to b
payments as a non-refundable loss reserve in lieu of "
non-refundable, notwithstanding the fact that the Loan is ul
required to pay Borrower any interest or earnings on such l¢
reserve payments if Mortgage Insurance coverage (in the am
provided by an insurer selected by Lender again becomes

in fuil, and Lender shall not be
ender can no longer require loss
the period that Lender requires)

ined, and Lender requires
‘T, Lender required Mortgage
ke scparately designated
fe premiums required to
eserve, until Lender's

Insurance as a condition of making the Loan and Borrower was req
payments toward the premiums for Mortgage Insurance, Borrower
maintain Mortgage Insurance in effect, or to provide a non-re
requirernent for Mortgage Insurance ends in accordance with any wr
Lender providing for such termination or until termination is required
Section 1Q affects Barrower' s obligation to pay interest at the rate provide& n

Mortgage Insurance reimburses Lender (or any entity that purchases
may incur if Borrower does not repay the Loan as agreed. Borrower is
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc
enter into agreements with other parties that share or modify their risk, or reduceTosses'
are on terms and conditions that are satisfactory to the mortgage insurer and the othet
these agreements. These agreements may require the mortgage insurer to make payin
of funds that the mortgage insurer may have available (which may include funds obt
Insurance premiums).
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modifying the mortgage insurer's risk, or reducing losses. If such agreement
of Lender takes a share of the insurer's risk in exchange for a share of the
1, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for M -gage Insurance, and they w1ll not entitle Borrower to any refund.
(b} Any such agre will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsuram:é ipider”the Homeowners Protection Act of 1998 or any other law. These rights
r ertain disclosures, to reguest and obtain cancellation of the
rtgage Insurance terminated automatically, and/or to receive a
remiums that were unearned at the time of such cancellation or

Mortgage Insurance,
refund of any Mortga
termination,
11. Assignment of P
assigned to and shall be paid to L dei
If the Property is damaged, &

halt be undertaken promptly. Lender may pay for the
r in a series of progress payments as the work is

whether or not then due, with the excess, if ai¥, paad to
applied in the order provided for in Sectmn 2.

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by ¢
the excess, if any, paid to Bormwer

e of the Property, the Miscellaneous
trument, whether or not then due, with

Lhe Property in which the fair market
or loss in value is equal to or
immediately before the partial
ise agree in writing, the sums
f the Miscellaneous Proceeds
ed immediately before the

value of the Property imumediatety before the partlal tak
greater than the amount of the sums secured by this Securi

secured by this Securlty Instrumcnt shall be reduced by

multlplted by the followmg fraction: (a) the total _amount

In the event of a partial taking, destruction, or loss in value of n which the fair market
value is less than the

Borrower and Lender otherwise agree in writing, the Miscellaneous me;cczds
secured by this Security Instrument whether or not the sums are then due.

to collect and apply the Miscellaneous Proceeds either to restoration or repait=ef
sums secured by this Security Instrument, whether or not then due. "Opposing Party”
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe
regard to Miscellaneous Proceeds.
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~Bettowér sall be in default if any action or proceeding, whether civil or criminal, is begun that, in

t, in Lender's judgment, precludes forfeiture of the Property or other material
rest in the Property or rights under this Security Instrument. The proceeds of

paid to Lender,

ds that are not applied to restoration or repair of the Property shall be
in Section 2.

t; Forbearance By Lender Not a Waiver. Extension of the time for

12. Borrower
payment or modificii
to Borrower or any Suc st of Borrower shall not operate to release the liability of Borrower

er. Lender shall not be reqmred to commence proceedmgs agamst

Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in cxerc1smg any rlght or

Scute the Note (a "co- SIgner ): (a) is co-signing this
onvey the co-signer's interest in the Property under the
onally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
rms of this Security Instrument or the Note without the

co-signs this Security Instrument but
Security Instrument only to mortgage,
terms of this Security Instrument; (b) is
Instrument; and (¢} agrees that Lender am
make any accommodations with regard to
co-signer's consent,

in Interest of Borrower who assumes
Borrower's obligations under this Security Instrume and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this S
Borrower's obligations and liability under this Sec

wrltmg The covenants and agreements of th:s Se

Borrower s default, for the purpose of protecting Lender's
Security Instrument, including, but not limited to, attomeys‘

fees that are expressly prohibited by this Security Instrument or by p
If the Loan is subject to a law which sets maximum loan charge

permitted limits, then: (a) any such loan charge shall be reduced b
charge to the permitted limit; and (b) any sums already collected from
limits will be refunded to Borrower. Lender may choose to make this refund by’ reducing the prmclpal
owed under the Note or by making a direct payment to Borrower. If a fefiind redu%s principal, the
reduction will be treated as a partial prepayment without any prepaym ¢
prepayment charge is provided for under the Note). Borrower's acceptance
direct payment to Borrower will constitute a waiver of any right of action Borrawgr-fnigh ¢ ar1smg out
of such overcharge, ‘

Lmirument
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t by other means. Notice to any one Borrower shall constitute notice to all Borrowers
expressly requires otherwise. The notice address shall be the Property Address
esignated a substitute notice address by notice to Lender. Borrower shall promptly
iwer's change of address. If Lender specifies a procedure for reporting Borrower's
Borrower shall only report a change of address through that specified procedure.
designated notice address under this Security Instrument at any one time. Any
given by delivering it or by mailing it by first class mail to Lender's address
*has designated another address by notice to Borrower. Any notice in

change of addres
There may be pd

Law, the Applicabls’l dquitement will satisfy the corresponding requirement under this Security
Instrument. ' )
akility; Rules of Construction. This Security Instrument shall be
avs of the jurisdiction in which the Property is located. All rights and

ity Instrument are subject to any requirements and limitations of
plicitly or implicitly allow the parties to agree by contract or it
ot be construed as a prohibition against agreement by contract. In

this Securlty Instrument or the Note conflicts with Apphcable

might be silent, but such sile
the event that any provision
Law, such conflict shall not af
given effect without the conflicting’
As used in this Security Insi
corresponding neuter words or word
include the plural and vice versa, and
take any action, :
17. Borrower's Copy. Borrower sh
18. Transfer of the Property or
"Interest in the Property™ means any lega
to, those beneficial interests transferred in a*

fa) words of the masculine gender shall mean and include
femisine gender [te)] words m the smgu]ar shall mean and

ven one copy of the Note and of this Security [nstrument,
eficial Interest in Borrower. As used in this Section 18,
eneficial interest in the Property, including, but not limited
nd for deed, gontract for deed, installment sales contract or

If all or any part of the Property or any Interest ip
is not a natural person and a beneficial interest in
written consent, Lender may require immediate
Instrument. However, this option shall not be exérc
Applicable Law,

If Lender exercises this option, Lender shall give
provide a period of not less than 30 days from the date the
within which Borrowcr must pay all sums secured by this

erty is sold or transferred (or if Borrower
d or transferred) without Lender's prior
of all sums secured by this Security
ender if such exercise is prohibited by

in accordance with Section 15
ment, If Borrower fails to pay
ny remedies permitted by this

Borrower shall have the right to have enforcement of this Securlty iscontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursvant to any pewer of sale contained in
this Security Instrument; (b) such other period as Applicable La for the termination of
Borrower's right to reinstate; or {c) entry of a judgment enforc iy Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which the under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any
agreements, (c) pays all expenses incurred in enforcing this Security Instru
to, reasonable attorneys' fees, property inspection and valuation fees, a
purpose of protecting Lender's interest in the Property and rights under th
takes such action as Lender may reasonably require to assure that Lender's %

Instrument, shall continue unchanged, Lender may require that Borrower pay such
expenses in one or more of the following forms, as selected by Lender: (a) ca
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ceﬁiﬁ&t‘i" clh_ k. ba check, treasurer's check or cashier's check, provided any such check is drawn upon
an instiption Whote'deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

curity Instrument) can be sold one or more times without prior notice to
in a change in the entity (known as the "Loan Servicer"} that collects
e Note and this Security Instrument and performs other mortgage loan

one or more changes+of thie Joan Fetvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ; ften notice of the change which will state the name and address of the
new Loan Servicer, the a?:ldress tc. whigh payments should be made and any other information RESPA
requires in connection wig - of
serviced by a Loan Servicetretier #h
to Borrower will remain with t
assumed by the Note purchaser’

apthe purchaser of the Note, the mortgage loan servicing obligations
‘Loan Serviger or be transferred to a successor Loan Servicer and are not

Security Instrument or that alleges that the _party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unfil Suc Borfower or Lender has notified the other party (with such
notice given in compliance with the reguin ts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period the giving of such notice to take corrective action. If
Applicable Law provides a time period w must elapse before certain action can be taken, that time
period will be deemed to be reasonable forh,pirposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursiant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to gidtisf the:notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in thig

(a) "Hazardous Substances" are those
tes by Environmental Law and the

following substances: gasoline, kerosene, other flammib!
and herbicides, volatile solvents, materials containing asbest

relate to health, safety or environmental protection; (c) "Ei
action, remedial action, or removal action, as defined in En
Condition" means a condition that can cause, contribute to,a:
Cleanup.

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or i
nor allow anyone else to do, anything affecting the Property (a) that
Law, (b} which creates an Environmental Condition, or (¢} which, due ta’
Hazardous Substance, creates a condition that adversely affects the value o
two sentences shall not apply to the presence, use, or storage on the P

;. and (d) an "Environmental
ise “rigger an Environmental

. Borrower shall not do,
of any Environmental

The preceding
Il quantities of

maintenance of the Property (including, but not limited to, hazardous substances:
Borrower shall promptly give Lender written notice of (a) any investigation, ¢

or other action by any governmental or regulatory agency or private party involviri
Hazardous Substance or Environmental Law of which Borrower has actual kgo
Environmental Condition, including but not limited to, any spilling, leaking, discharge;, re
2200578752
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regulatory authority, ot any private party, that any removal or other remediation
nee affecting the Property is necessary, Borrower shall promptly take all necessary

22, Acceleratlon,
Borrower's breach ¢

edies. Lender shall give notice to Borrower prior to acceleration following
covenant or agreement in this Security Instrument (but not prior te

the default; (b) the ‘zétig
the notice is given to B

cure the default; (c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by

the future, The notice shail-firtker ihform Borrower of the right to reinstate after acceleration, the
right to bring a court action t '
to acceleration and sale, an
Law, If the default is not cur
may require immediate paymen
further demand and may invoke ]
Applicable Law. Lender shall be en

sale and/or any other remedies permitted by
ct all expenses incurred in pursuing the remedies

evidence.
If Lender invokes the power of Lender shall give written notice to Trustee of the
nder's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of and shall give such notices to Borrower
and to other persons as Applicable Law may requi time required by Applicable Law and
after publication of the notice of sale, Trustee, wit d on Borrower, shall sell the Property
at public auction to the highest bidder at the ti nd plgteand under the terms designated in the
notice of sale in one or more parcels and in any o :
of the Property for a period or periods permitted by“Apg
time and place fixed in the notice of sale. Lender or its ¢
sale,

by public announcement at the
purchase the Property at any

Trustee shall deliver to the purchaser Trustee's . weying the Property without any
covenant or warranty, expressed or implied, The recitals” i
evidence of the truth of the statements made therein, Trustei-siia
the following order: (a) to all expenses of the sale, including, bu
and attorneys' fees; (b) to all sums secured by this Security In
person or persons legally entitled to it or to the clerk of the supe
sale took place,

23. Reconveyance. Upon payment of all sums secured by this Secu
request Trustee to reconvey the Property and shall surrender this Secur
evidencing debt secured by this Security Instrument to Trustee., Trustee
without warranty to the person or persons legally entitled to it. Such per
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from '
a successor trustee to any Trustee appointed hereunder who has ¢eased to act. Wlt

proceeds of the sale in
0, reasonable Trustee's

herein and by Applicable Law.
2200578752
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perty. The Property is not used principally for agricultural purposes.
" “Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

fees,” whenever
by Lender in any ]

is Security Instrument, shall inciude without limitation attorneys' fees incurred
ey proceeding or on appeal.

IS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FOHRBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
# UNDER WASHINGTON LAW.

CREDIT, OR TC
NOT ENFORCE

BY SIGNING
Security Instrument and

Witnesses:

STEVEN H OLSEN -Borrower

LEIGH { OLSEN Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
2200578752
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GTON } -

ly appeared before me STEVEN H OLSEN and LEIGH A OLSEN

to me known to be thedndivi ual(s) described in and who executed the within and foregoing instrument,

and acknowledged that b ’sb{t ey igned the same as his/hgf/theig free and voluntary act and deed, for the
uses and purposes thérei mmﬁl ; é
GIVEN under my hand and official seal this day of ‘Dé&fﬁé"gé AT

a)/l@& m%ﬂ*ﬁ%u%%

Notary Public in and for the State of Washington, residin
Avo - Waof
My Appointment Expires on™ /& /:3 /9 & /6

M aic;a J.J e#utj

Loan origination organization U.S. Bank Nati
NMLSID 402761

Loan originator Donald Ray Collings
NMLS ID 489015
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