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DEED OF TRUST

DATE: December 10, 2

Reference # (if applicable): ngzﬁ_mz Additional on page
Grantor(s): T
1. PRINGLE, HANNAH +

2. PRINGLE, SCOTT |.

Grantee(s)
1. BANK OF THE PACIFIC
2. CHICAGO TITLE COMFAN

Legal Description; Lot(s): 9 Block 34 FIRST.ADD TO TQWN OF SEDRO y B
' Additional on page

THIS DEED OF TRUST is dated December 10, 20%:
N. PRINGLE; husband and wife ("Grantor"); BANK O
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C,
WA 98226 (referred to below sometimes as "Lende
CHICAGQO TITLE COMPANY, whose mailing address is 82
VERNON, WA 98273 (referred to below as "Trustee"). ™

OTT I. PRINGLE and HANNAH
' IFIC, whose mailing address is
4 HANNEGAN ROAD, BELLINGHAM,
nd sometimes as "Beneficiary"”); and
MMERCIAL STREET, MOUNT
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DEED OF TRUST

(Continued) Page 2

Enr valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
i fer the bemefit of Lender as Bensfictary, all of Grantor's right, title, and interest in and to
pioperty, together with all existing or subseguently erected or affixed buildings,

all ea‘éaments rights of way, and appurtenances; all water, waler rights and ditch rights
ltsh or frrigation rights); and all other rights, royailties, and profits relating to the real
all minerals, oll, gas, geothermal and similar matters, &he "Real Property”)

improvements and:ixtur
(including stock in utilities
property, including without lifh

located in SKAGIT

The Real Property or its
WOOLLEY, WA 98284,
41500340090000.

CROSS-COLLATERALIZATICN, In additlg site, this Deed of Trust secures alt obligatlons, debts and liabilitles,
plus interest thereon, of Grantor o Lender, @ne or more of them, as well as ali ¢laims by tender against Grantor
or any ane or more of them, whether now existing or hs&zwﬂer arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether giie oF not due, diract or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidaged whetfer Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, acconimgdatisn party or otherwise, and whether recovery upon such amounts
may be or hereafter may tecome barred by any &tatdte of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwlse unenfgreeable.

FUTURE ADVANCES, In addition to the Note, this*Deed of Trust,

Grantor whether or not the advances are made pursm,aﬂl foa cammﬁment Specifically, witheut imitation, this Deed of
Trust secures, In addition to the amounis specified In the Not amaounts Lender In lts discretion may loan to
Grantor, together with all inlerest theraon,

Grantor hereby assigns as security to Lender, all of Gran
profits of the Property. This assignment is recorded in dccgrdanc
assignment is intended to be specific, perfected and choate”
Grantor a license to collect the Rents and profits, which Ima
automatically revoked upon acceleration of all or part of the it
Uniferm Commerclal Code securily interest in the Persanal Property and Rénts,

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THEE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DDGLMEMTS AND THIS DEED OF TRUST, THIS
DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERM

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Tk
amounts secured by this Deed of Trust as they become due, and shall stncts%y gnd in
Grantor's obligations under the Note, this Deed of Trust, and the Related Documénis.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t
Property shall be governed by the followlng provisions:

commonly known as 535 STATE STREET, SEDRO
Property tax identification number is P100948,

and interest In and to ail leases, Rents, and
RCW 65.08.070; the lien created by this
trding of this Deed of Trust. Lender grants to
ked at Lender's aption and shall be
ddition, Grantor grants to Lender a

ntor shall pay to Lender all
inely manner perform all of

contral of the Property; (2) use, operate or manage the Property; and (3) co
(this privilege s a license from Lender to Grantor automatically revoked upon défgll), The of}owmg pravisions
relate to the use of the Property or to other limitations on the Property. The Real Propery inci
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition an
replacements, and maintenance necassary to praserve Its value.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor com
stripping of or waste on or to the Property or any portion of the Property. Without lim#
foregoing, Grantor will not remove, of grant to any other party the right to remove, any tlmtse
oil and gas), coal, clay, scorla, soll, gravel or rock products without Lender's prior written conseg

Removal of Improvemenis. Grantor shall not demollsh or remove any Improvements from:
without Lender's prior writien consent. As a condition to the removal of any improvements

Grantor to make arrangements satisfactory to Lender to raplace such Improvements with Improvergy
equal value.

Lender's Right to Enter, Lender and Lender's agents and representatives may enter upon the Real
reasonable times to attend to Lender's Interests and to Inspect the Real Property for purposes Qf
compllance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, and shall promplL
compliance by all agents, tenants or other persons or entities of every naturs whatsoever who rent, fedse
otharwise use or occupy the Properly in any manner, with all laws, ordinances, and regulations, now or hereaftg
in effect, of all governmental authorities appiicable to the use or occupancy of the Property, Including with
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance,.op
regulation and withhold compliance during any proceeding, Including appropriate appeals, so long as Grantor has
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notifie! ?Lend
Property are not jey,
satisfactory to L&n

prior to doing 50 and so lohg as, in Lendar's sole opinion, Lender's inferests in the
ized. Lender may require Grantor to post adeguate security or a surety bond, reasonably
, e protect Lender's intarast.

or'agrees neither to abandon or leave unattended the Property. Grantor shall do all other
et forth above in this section, which from the character and use of the Property are
and praserve the Property.

BY . Lender may, at Lender's pption, (A) declare immedialely due and payable afl
sums secured by this Deed 4% ° . (8) increase the Interest rate provided for in the Note or ather document
evidencing the Indebtedhess and impose Such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior wiitten’ cgfsent or any part of the Real Properly, or any interest in the Real Properly. A
“sale or transfer’ means the conveyan Real Properly or any right, titie or interest in the Real Property; whether
legal, beneficial or equitable; ther voilptary or involuntary; whether by oulright sale, deed, installment sale contract,
land contract, contract for d eholtinigkest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of; nefiztal iriferest In or to any land trust holding title to the Real Property, or by any
other methed of conveyance of & irfthe Real Property, However, this opfion shall not be exercised by Lender
if such exercise is prohibited by federaf law or by Washington law.

$AXES AND LIENS. The followin ig to the taxes and llens on the Property are part of this Deed of
rusl: .

Payment. Grantor shall pay when Bgean
charges {incluting water and sewer), fine
pay when due all claims for work done

n 4l events prior to delinguency) all taxes, special taxes, assessments,
d impogitions levied against or on account of the Property, and shall
[ izes randered or materal furnished to the Property. Grantor
shalt maintain the Property free of all liefis faving prigtity over or equal to the Interest of Lender under this Deed of
Trust, excepl for the lien of taxes andigdssggsménts not due, except for the Existing Indebtedness referred to

below, and except as otherwise provided indhigideed of Trust.

Right to Contest. Grantor may withhold pajymiant of any tax, assessment, or claim in connection wilh a good faith
dispule over the obligation to pay, 50 long a er's interest in the Property is not jeopardized, If a lien arises or
is filed as a result of nonpayment, Grantor shail*within fifte 5) days after the lien arises or, if a lien Is filed,
within fifteen (15) days afler Grantor has nofice” of the filingy segure (he discharge of the lien, or If requesied by
Lender, deposit wilh Lender cash or a sufficient corporate nd or other security satisfaciory to Lender in an
amount sufficient to discharge the lien pius any costs asd & fees, or other charges that could acerue as a
result of a foreclosure or sale under the llen. In agy ¢s antor shall defend itself and Lender and shall
salisfy any adverse Judgment befare enforcement against riy. Grantor shall name Lender as an additional
obligea under any surety bond furnished In the contest proge

Evidence of Payment. Grantor shall upen demand furnis 3
or assessments and shall authorize the appropriate governmen
statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fiftzen (15) da
services are furnished, or any materials are supplied to the Properly, if ap;
other lien could be asserted on account of the work, services, 4r maleiial
furnish 10 Lender advance assurances satlsfactory to Lender thet G
Improvements,

PROPERTY DAMAGE INSURANCE. The following provisians relating to insurj
Trust.

Malntenance of Insurance. Granior shall procure and maintain policies
coverage endarsements on a replacement basis for the full Insurable vaiue, Ll
Property In an amount sufficient to avoid application of any coinsurance clawuse, a ‘with a standard mortgages
clause in favor of Lender. Grantor shalf alse procure and maintain comprehensive 4 efal liabilily insurance in such
coverage amounts as Lender may request with Trustee and Lender being namgzd:sas addillghal insurads in such
liabllity Insurance policies. Additionally, Grantor shall maintain such other insut inclgding but not limited to
hazard, business interrugtion, and baller insurance, as Lender may reasonably re
form, amounts, coverages and basis reasonably acceptatile to Lender and issued By ¢
reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver to eante
poligles ar ceriificates of insurance in form satisfactory to Lender, including stipulations that g
cancelled or diminished without at teast thirly (30} days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impai
omission or defaull of Grantor or any other parson, Should the Real Property be located
the Administrator of the Federal Emergency Management Agency as a special flood hazard'g
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice |s given
Property is located in a special fiood hazard area, for the full unpaid principal balance of the logr
on the property securing the loan, up to the maximum policy limlts set under the Natlonal Flood
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shalt promptly notify Lender of any loss or damage to the Prop
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
securlty is impaired, Lender may, at Lender's election, receive and retain the praceads of any insura
the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or the,festeia
and repair of the Property. |If Lender elects to apply the proceeds to resloratian and repalr, Grantor shall
replace the damaged or destroyed Improvements in a manner satisfactory io Lender, Lender shi
satisfactory proof of such expenditure, pay or reimburse Grantor fram the proceeds for the reasonable” cost;
repair or resioration if Grantor Is not in default under this Deed of Trust. Any proceeds which have not bee
disbursed within 180 days after their receipt and which Lender has not commilted to the repair or restoraticn
the Property shall be used firsi to pay any amount owing to Lender under this Deed of Trust, then 1o pay accriséd

Sfactory evidence of payment of the taxes
chatto deliver to Lender at any time & writlen

efore any work is commenced, any
mechanic's lien, materalmen's lien, or
‘ tor will upon request of Lender
and will pay the cost of such
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If Lender hokds

er, if any, shall ba applied to the principal balance of the Indebtedness.

dsting {iebtedness Buring the perlod In which any Existing Ihdebtedness described below is
ith-The insurance provisions contalned in the instrument evidencing such Existing
Indebtadness shall cohstj
compliance with the tegh

his Deed of Trust would constitute a duplicatlon of insurance requirement. If any
proceeds from the i

payabie on loss, the provisions in this Deed of Trust for division of proceeds -
roceeds nol payable to the holder of the Existing Indebtedness.

quest of Lender, howaver not more than once a year, Grantor shall fumish
policy of insurance showing: {1} the name of the Insurer; (2) the risks
(4) the property insured, the then current replacement value of such
t value; and (5} the expiration date of the policy. In additien, the
erly and/or semi-annually} may have any Collateral appraised by an
sapplicable, the actual cash value or rapiacement cost of such Collateral.

to Lender a report on
insured; (3) the ama
properly, and the manneg
tender (however not mo
independent appraiger to de
The cost of such appraisal shall !

TAX AND INSURANCE RESERVES. “8i

insurance premiums, which reserves Shafi
payments at such other interval as payments;
to pay the total annual taxes, assessments,
these teserves. The reserve funds shall be hgld by Lesid

gﬂ*e, ed by an initlal deposit and subsequent mur\.thlyr payments or
degthe Note may be due, of 2 sum estimated by Lender to be sufficient
. premiums Lender réasonably antficipates to be pald from
s a general deposit from Granter, which Lender may salisfy
by payment of the taxes, assessmants, and"ndurante remlums required to be paid by Grantor as they become due.
Lender shall have the right to draw upon the refen funds {o pay such items, and Lender shall not be required to
determine the validity or accuracy of any item*before paying It. Nothing in the Deed of Trust shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not Incur any llability for anything it may
do or omlt to do with respect to the reserve account, Subject to any limitations set by applicable: law, If the reserve
funds disclose a shortage ar deficlency, Grantor shall pay such gHartage or deficiericy as required by Lender. All
amounts in the reserve account are hereby pledged to further segi a Indebtedness, and Lender 1s hereby authorized
to withdraw and apply such amounts on the Indebtedness upep-ihe-déguzrence of an Event of Default. Lender shall not
be required to pay any interest or earnings on the reservesfupds unlest required by law or agreed to by Lender in
writing. Lender does not hold the reserve funds in trust fgr ender Is not Grantor's agent for payment of
the taxes and assessments required to be pald by Grantor,

LENDER'S EXPENDITURES, If any action or prooeedmg Is commtisticed thatwauid materially affect Lender's interest in
the Property or If Grantor falls to comply with any provision ofthia.ead of Trukt or any Related Documents, inciuding
but not limited to Grantor's fallure to comply with any cobligation to maint E)asﬁng Indebtedness in good standing as
raquired below, or to discharge or pay when due any amounts Granjor s requiréd o discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may. shall npt be obligated to) take any action that
lender deems appropriate, including but not limited to dischargi i
encumbrances and other clalms, at any time levied or placed onsthie, Preperty and paying aII costs for lnsunng.
malnfalning and preserving the Property. All such expenditures incurreg) i | t.enrﬂer for such purposas will then

By L. o the date of repayment by
will (A} be payable on
ble with any installment
2) the remaining term of
teigimaturlty, The Deed of

Grantor.  All such expenses will become a part of the Indebtedness and, at
demand;, (B) be added to the balance of the Note and be apportloned am,
payments to become due during elther (1) the term of any applicable insu
the Notg; or (C) be treated as a balloon payment which will be due and pays
Trust also will secure payment of these amounts. Such right shall be in addi]
which Lender may be entitted upon Default.

of Trust;

Title. Grantor warrants that: (a) Grantor holds good and marketable title of re
free and clear of all liens and encumbrances ather than those set forth In the Real
Existing Indebtedness section below or In any title insurance policy, title report, or fin
of, end accepted by, Lender in connection with this Deed of Trust, and {b) Grantor ha
authority to execute and deliver this Deed of Trust te Lender.

Defense of Title. Subjact to the exception in the paragraph apove, Grantor warrants and will
title to the Property agdinst the lawful claims of all persons. In the event any action or progeedin
that questions Grantor's title orthe interest of Trustee or Lender under this Deed of Trusl, Gra
action at Grantor's expense. Grantor may be the nominat party in such proceeding, but Lend ‘
participate in the proceeding and to be represented in the proceeding by counsel of Lenders.ow noice, :

Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request frosi tisie o tiry
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compfre with
exisfing applicable [aws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agresments made by
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in na
shall remain In full force and effect until such time as Grantor's Indebtednass shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trusf

Exlstmg Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to the Hen
securing payment of an existing obllgation with an account number of 110529602 to BANK OF THE PACIFIC. Th

d 'c;ibilon or in the
icm issued in favor
hi, power, and
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current principal balance of approximately $102,800.00 and is in the original principal
Grantor expressly covenants and agrees lo pay, or see to the payment of, the Existing
1t any default on such indebtedness, any default under the instrtuments evidencing such
t.under any security documents for such indebtedness,

)l not enter into any agreement with the holder of any mortgage, deed of trust, or
jzh hag priority over this Deed of Trust by which that. agreement is modified,
gied without the prior written consent of Lender, Grantor shall neither request nar
ungger, any such security agreement without the prior written consent of Lender.

other security agreef
amended, extended, or
accept any future ady;

CONDEMNATION. Theolis

Proceedings. |f any pn e] sndemnation is filed, Grantor shall promptly notlfy Lender In writing, arxd
Grantor shall promptly take such stéph as may be necessary to defend the action and obtain the award. Grantor
may be the nominal parfy i such pfogeeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the procegding.by col f its own choice all at Grantor's expense, and Grantor will deliver or
cause fo be delivered to L tirments and documentation as may be requested by Lender from time to
time to permit such participation

Application of Net Proceeds. If allor any pareaf the Property is condemned by eminent domaln proceedings or by
any proceeding or purchase in liedl of conéEmpation, Lender may at its election require that afl or any portion of the
net proceeds of the award be agpiied tp-ifig Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall meanfhe 4 giter payment of all reasonable costs, expenses, ard attorneys' fees
incurred by Trustee or Lender in conn th the gondemnation.

IMPQOSITION OF TAXES, FEES AND CHARG
to govenmental taxes, fees and charges ared

Current Taxes, Fees and Charges. Uporn
this Deed of Trust and take whatever other,
the Real Properiy. Grantor shall reimburse der for all laxes, as described below, together with ali expenses
incurred in recording, perfecting or continuingsihis Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for reGaring or registeiing this Deed of Trust.

Taxes. The following shall constitute taxes lo which thig. y applles: (1) a speclfic tax upon this type of
Deed of Trust or upen all or any part of the Indebtedn) euzed by this Deed of Trust, (2} a specific tax on
Grantor which Grantor is autharized or required to deddet ffom pajrrents on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this iype of Deed of Fru chargegble against the Lender or the holder of the Note;
and (4) a specific 1ax on all or any portion of the Indiabte on payments of principal and Interest made by
Grantor,

Subsaquent Taxes. If any tax to which this section apphés is
Trust, this event shall have the same effect as an Event of

available remedies for an Event of Default as provided below
becomes delinguent, or (2} contests the tax as provided ab
Lender cash or a sufflcient corporate surety bond or othar sec

SECURITY AGREEMENT; FINANCING STATEMENTS, The followin
security agreement are & part of this Deed of Trust:

Securlty Agreement, This Instrument shall constitute a Security Agreg
constitutes fixtures, and Lender shall have ali of the rights of a secure parly unde
as amended from time to time,

Security Interest. Upon requesl by Lender, Grantor shall take whateve reguested by Lender to perfect
and continue Lender's securily interest In the Rents and Personal Property difion<to recording this Deed of
Trust i ihe Teal propery records, Lender may, at any time and without further"aythorization from Grantor, file
execuled counterpars, copies or reproductions of this Deed of Trust as a fidanding stalgéfignt. Grantor shall
reimburse Lender for all expenses Incurred in perfecting or continuing this securty: interests” Ugdn default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Up efauit, Braniar shall assemble
any Parsonal Property not affixed to the Properly in & manner and at a place reasanatiy piontio Grantor and
Lender and make it available to Lender within three (3) days after receipt of wrillen. Lender to the
extent permitted by applicable law.

Addresses. The malling adoresses of Granior (debtor) and lender (secured party}
conceming the securily interest granted by this Deed of Trust may be oblained (each &5
Commercial Code) are as stated on the first page of this Deed of Trust, :

FURTHER ASSURANCES; ATTORNEY-IN-FACT.  The following provisions relaling to f
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will
deliver, or will cause to be made, executed or delivered, to Lander or to Lender's designee, and wgf\e_, ebuastec by
Lender, cause o be filed, recorded, reflled, or rerecorded, as the case may be, at such times ar iy such yffices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security*derds, wecurl
agreements, financing statements, continuation statements, instruments of further assurance, céglificates,, nd.
other documents as may, In the sole opinion of Lender, be necessary or desirable in order to effectua
perfect, continue, or preserve (1) Grantor's obligatiens under the Note, this Deed of Trust, and th
Documents, and (2) the liens and security interests created by this Deed of Trust on the Property, whi
owned or hereafter acquired by Granlor. Unless prohlblted by law or Lender agrees to the contrary i wrl
Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters referred to
paragraph.

anted, Subsequent to the date of this Deed of
it, and kender may exercise any or all of its
less Gra either (1) pays the tax before it
n the Tases and Liens section and deposits with
to Lender.

sting to this Deed of Trust as a

extent any af the Property
Uniform Commercial Code

o, is

“taformation
the: Uniform
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antor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appolnts
-in-fact for the purpose of making, executmg, delivering, filing, recording, and deing all
s : écissary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding, parag
FULL, PERFORMANCE. If k
and otherwise performs all the
deliver to Trustee a requ&s’( O futy mzonve'yance and shall execute and deliver to Grantor suitable statements of
cing on file evidencing Lenders security Interest in the Rents and tha Parsonal
2 paid by Grantor, If pemmitted by applicable law. The grantee In any

of any matters or facts shall

EVENTS OF DEFAULT. Each
of Teust:

Payment Default, Grantor fails t
Otharl Defqults. Grantor falis

Compliance Default. Failure to compl
Deed of Trust, the MNote or In any of the Rglated Do

r default under any loan, extenslion of credit, security agreement,
purchase or sales agreement, or any other ayréement, In favor of any other crediter or person that may materially
affect any of Grantor's property or Granto ipltity to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust o

] . e or furnished to Lender by Grantor or on
Grantor's behalf under this Deaed of Trust or the Related Hogume s false or misleading In any material respect,

Defective Coflateralization. This Deed of Trust or a the Reta d Documents ceases to be in full force and
effect (including fallure of any collateral document to cra ~ali'and perfected security interest or lien} at any
time and for any reason. :

Death or Insolvency. The death of any Grantor, the Insolvency &f G
part of Grantor's property, any assignment for the benefit offc
cammencement of any proceeding under any bankruptey or inso

Creditor or Forfeiture Proceedings. Commencement of forecio
proceeding, sel-help, repossession ar any othar method, by any ¢ j g
agalnst any property securing the Indebtednmess. This includes &-gaenls
including deposit acceunts, with Lender. However, this Event of Defaults
dispute by Grantor as to the validity or reasonablenass of the claim whick
proceeding and if Grantor gives Lender wriften notice of the creditor
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as belng an adequate reserve or bong for the dispute.

ly if there |s a good falth
f the creditor or forfelture
eding and deposits with
.fAetermined by Lender, In its

conceraing any mdebtednass ar other obligation of Grantor to Lander whather e

Events Affecting Guarantor. Any of the preceding events occurs with respect to
or accommodation party of any of the Indebledness or any guarantor, endorser,
dies or becomes incompstent, or revokes or disputes the validity of, or llab[lity\-undar

Indebtedness,

Adverse Change. A materal adverse change occurs In Grantor's financial conditlo
prospect of payment or perforrnance of the indebtedness Is impaired.

Insecurity. Lender in good faith believes itself ingacure.

Existing Indebtedness. The payment of any Instaliment of principal or any Interest on the Existin
not made within the time required by the promissory note evidencing such indebtedness, or a of;
the instrument securing such Indebtedness and s naot cured during any applicable grace period if'sugk?
or any suit or ofher action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default. other than a default in payment, is curable and i Grantor has not bee gwen .ﬁ?‘éce
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it msr:{ B culed if
Granitor, after Lender sends written notice t0 Grantor demanding cure of such default: (1) cures the defaiilt within
ten (10) days; or (2) if the cure requires more than ten {10) days, immediately Initiates steps which Lentigr deemgs’
in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all rea
and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trust, at any time therea
Trustee or Lender may exercise any one-or more of the- following: rights and remedies:

Electien of Remedies. Electlon by Lender to pursue any remedy shall not exclude pursult of any other remedy, an
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ke £ penditures or to take action to perform an obligatlon of Grantor under this Deed of Trust,
form, shall not affect Lender's right to declare a default and exercise its remedies.

ender shall have the right at Its option to declare the entire indebtedness Immediately

siiect b “all or any part of the Real Property, the Trustee shall have the right to exerclse its
power of sale and (6 forécipde by notice and sale, and Lender shall have the right to foreclosa by judiclal
foreclosure, In either cagd in“accordance with and to the full extent provided by applicable faw.

UGC Remedies, W Il or any parl of the Personal Property, Lender shall have &ll the rights and

remedies of a securgetp Uniform Commercial Code,

Collect Rents. Lender shdll have *he right, without notice to Grantor to lake possession of and manage the
Property and collect thé Rents, Ingluding amounts past due and unpaid, and apply the net proceeds, over and
above lLender's costs, & fatlebia In furtherance of this right, Lender may require any tenant ar
ymefits of rent or use fees directly to Lender, If the Rents are coliected by
Lender, then Grantor irrevotak sinatés Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Géanist and o negotiate the same and collect the proceeds. Payments by tenants
or other users {o Lender in responsd to Lenders demand shall salisfy the obligations for which the payments are
made, whether or not any propd rthe demand existed. Lender may exercise its rights under this
subparagraph either in person, by.: gh a receiver.

Appoint Recalver. Lender shall ha ]
the Property, with the power to protect
fareciosure or sale, and 1o collect the R
the receivership, against the Indebtedn:
right 1o the appoiniment of a receiver shall
Indebtedness by a substiantial amount,
recelver.

fo have a receiver appointed to take possession of all or any part of
reserye: the Property, to operate the Property preceding or pending
Arom e Property and apply the proceeds, over and above the cost of
selver may serve without bond if permitied by faw. Lender's
hether or not the apparent value of the Propery exceeds the
ent by Lender shall not disquallfy a person from serving as a

Tenancy at Sufferance. If Grantor remains i possession of the Property after the Property is scld as provided
abave of Lender otherwise becomes entitied tia, possesslon of #he Property upen default of Grantor, Grantor shall
become & tenant at sufferance of Lender or the*purchaser offthe Property and shall, at Lender's option, either (1)
pay a reasonable rertal for the use of the Property, or (2§ ¥ the Property immediately upon the demand of
Lender.

Other Remedles. Trustee or Lender shall have any o
or available at law or in equity.

Notice of Sals, Lender shall give Granlor reagonable notise
Properly or of the time after which any private sale or oth
made. Reasonabie notlee shall mean notice given at least ten
Any sale of the Personal Property may be made in ¢onjunction

Sale of the Property. To the extent permitted by applicable la
the Properly marshatled. In exercising its rights and remedies, the"

part of the Property together or separately, In one sale or by sepigate
public sale on all or any portion of the Property,

Attorneys' Fees; Expenses. |f Lender Institutes any suit or action to ¢
Trust, Lender shall be entitlied to recover such sum as the court may adjudye rea le as aftorneys’ fees at trial
and upon any appeal. Whether or not any court action is invoived, ard jo the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lenders opinion are necessary.at.any time for the protection of its
interest or the enforcement of its rights shalt become a part of the Indebl nayakie o demand and shall bear
interest at the Nole rate from the date of the expenditure until repald. Expenses coere by this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lender's gitorfieys' feeg and Lender's legal
expenses, whether or not there is a lawsult, Inciuding attorneys’ fees and expgn: kpuptey proceedings
{including efforts to madify or vacate any automatic stay or injunction), appeals, ani
collection services, the cost of searching records, obtaining title reports (including Tareei
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
Grantor alsc will pay any court casts, In addition to al other sums provided by law.

Rights of Trustea. Trustee shail have all of the rights and duties of Lender as set forth

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers 8n 3] Trustee
{pursuant to Lender's instructions) are pan of this Deed of Trust:

Powers of Trustea, In addilion to all pawers of Trustee arising as a matter of law, Trusteo shal
take the following actions with respect o the Properly upon the writlen request of Lender a ]
preparing and filing @ map or plat of the Real Propery, including the dedication of streets ofGth
public; (b) Join in granting any easement or creating any restriction pn {he Real Property; an
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Notlfy. Trustee shall not be obligated to notify any other party of a pending sale
trusl deed or fien, or of any actlon or proceeding in which Grantor, Lender, or Trustee shall be
required by applicable taw, or unless the aclion or proceeding Is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to
and remedies set forth abave, with respect to all or any part of the Property, the Trustee shall have the:g

foreclose by notice and sale, and Lender shall have the right fo foreclose by judictal foreclosure, in either cas
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lenders optlon, may from time to time appoint a successer Trustee to any Tr

y provided in this Deed of Trust or the Note

_piace of any public sale of the Personal
gaition of the Personal Property is to be
sre fhe time of the sale or disposition.
the Real Property.

ranior fersby walves any and all rights to have
e o Lender shall be free to sell ail or any
widar shall be entltled to bid at any

the terms of this Deed of

rasdrts), surveyors'
g plicable |aw.
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eiad of Trust by an instrument executed and acknowledged by Lender and recerded in the
SKAGIT County, State of Washington. The instrument shall cantain, in addition to all
giate law, the names of the original Lender, Trustee, and Grantor, the book and page or
khere this Deed of Trust is recorded, and the name and address of {he successar
enf shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, withdut gényeyance of the Property, shall succeed to all the title, power, and dutles conferred
upon the Trustee In this,Heed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusio #if other provisions for substitution.

xcept for notice required or allowad by [aw to be given in ancther manner,
ead of Trust, including withaut limitation any notice of default and any

shall be effective when agtually delivered, when actually received by
'w), when deposited with a pationally recognized overnight courier, or, if
lted Staiss mail, as first class, certified or registered mail postage prepald, directed to
A siDeed of Trust. All coples of notices of foreclosure from the holder of
any lien which has priority ove frust shall ba sent to Lender's address, as shown near the beglnning of
this Deed of Trust. Any party may ge'its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifylng fhat the pusose of the notice is io change the parly's address. For notice
purposes, Grantor agrees to. keep Lekgdr infarv&d at ol $mes of Grantor's current address. Subject to applicable law,
and except for notice required or allowsd By |awi§ bé given in another manner, If there is more than one Grantor, any
notice given by Lender to any Grantor Isiges natice given to all Grantors,

MISCELLANEQUS PROVISIONS, The follow ;ellaneem\s provisions. are a part of this Deed of Trust:

Amendments. This Deed of Trust, loget! elated Documents, constitutes the entire understanding and
agreement of the parties as to the matiérs'set this Deed of Trust. No ateralion of or amendment 10 this
Deed of Tryst shall be effective unless giveny iting and signed by the party or parties sought to be charged or
kound by the alteration or amendment.

Annual Reports. If the Property is used purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of: operating ingome recelved from the Property during Grantor's
previous fiscal year in such form and detall as L&nder shall rgdui "Net operating income" shall rmean all cash
racelpts from the Property less all cash expenditures made ir'tomnsstion with the operation of the Property.

Arbitration. Grantor and Lender agree that all disputes, o introversies between them whether Individual,
foint, or class in nature, arlsing from this Deed of Trust including without limitation contract and tort
disputes, shall be arbltrated pursuant to the Rules of the ‘Americay Afbitration Association in effect at the time the
claim Is filed, upon request of either party. No act to tzf Mépose of any Property shall constitute- a waiver of
this arbitration agreement or he prohibited by this arb This intludes, without himitation,
obtaining Injunctive relief or a temporary restraining order; ar of sale under any deed of trust or
mortgage; obtalning a writ of attachment or imposition of a recgivi sing any rights relating to personal
property, including taking or disposing of such property with or witfio process pursuant to Article 9 of the
he lawfulness or reasonableness of

any notica required o b z
notlce of sale shall be givenj in 3
telefacsimile (unless otherwise {equired ¥
malied, when deposited in th
the addresses shown near th

ut Judi

Uniform Commercial Code. Any disputes, claims, or controversies concern|

any act, or exercise of any right, concerning any Property, including any cldim to rescind, reform, or otherwise

modify any agreement relating to the Property, shall also be arbifréted] prevides.however that no arbitrator shall
have the right or the power to enjoin or restrain any act of any pariy., Judgpe n any award rendered by any
arbitrator may be entered in any court having jurlsdiction. Nothing in this Desd rust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. T Itations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable I aj ught by a party shall be
applicable n any arbitration proceeding, and the commencement of an ashitration pragaeding shall be deemed the
commencenent of an action for thase purposes. The Federal ArbitratiprivAgt shail ag
interpretation, and enforcement of this arblitration provision.

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the Interest or estate created by this Deed ¢
e:tateén the Property at any time held by or for the benefit of Lender in any capa
of Lender.

preempted by federal law, the jaws of the State of Washington without regard to its ¢
This Doed of Trust has been acceptad by Lender in the State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be jok
references to Grantor shall mean each and every Grantor. This means that each Graid
responsitle for all obligations In this Deed of Trust. -

walver Is given In writing and signed by Lender. No delay or omission on the parl of Lender in oxeps
shall operate as a waiver of such right or any other right. A walver by Lender of a provision of thig E
shall not prejudice or constitute a waiver of Lenders right otherwise to démand strict complia
provisian or any other provision of this Deed of Trust. No prier waiver by Lender, nor any cours
betwean Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's:
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, thé g

of such consent by Lender in any instance shafl not constilute continuing consent to subseguent Instances where
such consent is required and In all cases such consent may be granted or withheld In the sole discretion of Lendel

Severability. If a court of competent jurisdiction finds any provislon of this Deed of Trust to be illegal, invali
unenforceable as to any person or crcumstance, that finding shall not make the offending provision illegal, invalid
or unenforczable as to any other person or circumstance. If feasible, the offending provision shall be consideraa



A CATRGEATR A FRODAR8AM

*000000000110526601034012102015*

DEED OF TRUST
(Continued) . Page 9

It bgdomes legal, valid and enforceable. if the offending provision cannot be so modified, it shall
this Deed of Trust, Unless otherwise required by law, the lliegality, invalidity, or
sion of this Deed of Trust shall not affect the legality, validity or enforceabllity of any

Successors and Assigfis. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's Interest,
this Deed of Trust shiall besdinging upon and inure to the benefit of the parfies, thelr successors and assigns. |If
"bedomes vested in a person other than Grantor, Lender, without notice to Grantor, may
gors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
rom the obligations of this Deed of Trust or liability under the Indebtedness.

Waive Jury. All partles to:this Deeg cf Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclalm brought by

Grahtoe heraby releases and waives all rights and benefits of the homestead
gtﬁ’n as to all indebtedness secured by this Deed of Trust.

rms shall have the following meanings when used in this Deed of
I sefarences to dollar amounts shall mean amounts in lawful money
is dised In the singular shall include the plural, and the plural shall
include the singular, as the context ds and terms not otherwise defined in this Deed of Trust shall
have the meanings atirlbuted to such le form Commerclal Code:

Banaficlary. The word *Beneficlary" medns HANK OF SHE PACIFIC, and its successors and assigns.

Borrower. The word "Barrower" meang
and co-makers signing the Note and all t

pPeed of Trust, The words "Deed of Tru
includes without limitation all assignment &

exemption laws af the Staté

DEFINITIONS, The following capitali
Trust. Unless specifically stated to
of the United Slates of America. W

an this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Properly and

Renis.
Default. The word "Defaull” means the Default'sit forth in th L‘%ged of Trust in the section titled "Defauit”,
Event of Default, The words “Event of Default” mean nts of defaull set forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedy
provision of this Deed of Trust.

Grantor. The word "Grantor" means HANNAH N. PRINGLE

Guaranty. The word "Guaranty" means the guaranty from guara
Lender, including without limitation a guaranty of all or part of t

Improvements. The word "Improvements” means all existing and fut
mobile homes affixed on the Real Property, facilities, addltion placen
Properly.

Indebtedness. The word "Indebledness" means ali principal, inlefe:
payable under the Note or Related Documents, together with all rene
consolidations of and substiiutions for the Note or Related Documents an
Lender to discharge Grantor's obligafions or expenses incurred by iT
obligations under thls Deed of Trust, together with interest on such arey
Specifically, without limitatlon, indebtedness Includes the future advaiy
provision, logether with all interest thereon and all amounts that
Cross-Collateralization provision of this Deed of Trust,

tender. The word "Lander" means BANIK OF THE PACIFIC, its successors and

Note. The word "Note" means the promissery note daled December 10, 20
amournt of $102,500.00 from Granter to L.ender, together with all renews ‘
of, refinancings of, consolidations of, and substituions for the promissory nofiz-&¥ agr
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property.  The words "Personal Property” mean all equipment, fixtures, an
properly now or hersafter owned by Grantor, and now or hereafier atiached or affix )
together with all accesslons, parts, and additions to, all replacements of, and all substitgti

property; and together with all issues and profits thereon and proceeds (including withoufullal
proceeds and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property" means coliectively the Real Property and the Persenal Prapert!

Real Property. The words *Real Property" mean the real property, interests and rights, as furthe
Deed of Trust.

Related Documents. The words "Relaled Documents” mean all promissory notes, credit agreer
agreements, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, 3 ]
instruments, agreements and documents, whether now or hereafter existing, executed In connectiGi w
Indebtedness; provided, that guaranties and environmenta! indemnity agreements are not "Related Docum,
are not secured by this Deed of Trust. .

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits
other benefits derived from the Property.

RINGLE,

provements, buildings, structures,
nis and other construction on the Real

2r @moeunts, costs and expenses
f, eklensions of, medifications of,
nis expended or advanced by
nder to enforce Grantor's
ts as provideg In this Deed of Trust.
-bet fortd i the Future Advances

riginal principal
' of, modifications
NOTICE TO
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¥Tristee" ‘means CHICAGO TITLE COMPANY, whose mailing address is 425 COMMERCIAL
F-?M)H. WA 98273 and any substltute or successor trustees.

state or W A SEL Gy Lr(éTC‘- i~
COUNTY OF g(LC( & L‘*i

On this day before me, the undersigned Notary *Public, personally appeared HANNAH N. PRINGLE and SCOTT I.
PRINGLE, husband and wife, personally known fo mig r proved to i on the basis of satisfactory evidence to be the
individuals described in and who executed the Deed Of Trust, ang: wiedged that they signed the Dead of Trust ds
their free and voluntary act and deed, for the uses and purpos entioned.

Glven under my hand and official seal this ¥ DF"JCP (ALY L}é v 2009

BxEﬁ_w' ”;‘E‘M@wi[’@\ . Residing at AVtLV\C%{)()V’\

Notary Public.in and for the State of W[t

NOTARY ..... PUBU
My Commission Expises 1047-%%

REQUEST FOR FULL REC

To: , Trustes

The undersigned is the legal owner and holdar of all indebtedness secured ust. You are hereby
Tequested, upon payment of all sums owing to you, te reconvey without warraﬁty t sgns entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Benefigiary

LaserPro, Ver. 15.5.70.002 Copr. D+H USA Corporation 1987, 2015, All Rig
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