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SSIGNMENT OF RENTS

Reference # (if applicabl Additional on page
Grantor(s):
1. PRINGLE, HA

2. PRINGLE, SCOTT

Grantee(s)
1. BANK OF THE PACI

Legal Description: Lot(s): @ Block 34 £IRST A0D TO TOWN OF SEDRO

Additional on page L
Assessor's Tax Parcel ID#: P10094 00340090000

THIS ASSIGNMENT OF RENTS dated Decem
SCOTT 1. PRINGLE and HANNAH N. PRINS
"Grantor") and BANK OF THE PACIFIC, wh
BELLINGHAM, WA 98226 (referred to below a

49,2915, is made and executed between
husband and wife (referred to below as
mallin address is 4124 HANNEGAN ROAD,



RN ARIA

*000000000110529802011512102015*

ASSIGNMENT OF RENTS
(Continued) Page 2

CROSS-COLLATERALIZATION. In

"the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Granfor to Ly

‘or any ong or more of them, as well as all claims by Lender agalnst Grantor

i or ‘pereafter arsing, whether related or unrelated to the purpose of
dile or not due, direct or indirect, determined or undetermined,
ethar Grantor may be liable individually or jointly with others,
Hon party or otherwise, and whether recovery upon such amounts
tations, and whether the obligation fo repay such amounts

THIS ASSIGNMENT IS GIVEN TO SECURE (1%.£A WIE,_ T OF THE INDEBTEDNESS AND (2} PERFORMANGE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE/NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACGEPTED OH, THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othe =prmndaci in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts securad by this Absianment as they become due, and shall stricily perform all of
Grantor's abligations under this Assignment. Unless arid untll Lendef exarcises its right to coltect the Rents as provided
below and so long as there is no default under this Assignment,Brarfiofimay remain in possession and control of and
aperate. and manage the Froperty and collect the Rents, provided the p granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateraldf ankrupicy. proceeding. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grant 'warranss lat:

Ownership, Grantor is enfitled to recelve the Rents fre &trights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender In writing

Right to Assign. Grantor has the full right, power and authority,
convey the Rents t¢ l.ender,

No Prior Asslgnment. Grantor has not previously assigned or
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otheFlse
Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th
default shall have occurred under this Assignment, to collect and receive the
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants o
Assignment and directing all Rents to be paid directly to Lender or Lender's ag

Enter the Property. Lender may enter upon and take possession of the Property; d
the tenants or framy any other persons liable therefor, all of the Rents; institute a
necessary for the protection of the Properly, including such proceedings as
possession of the Property; collect the Rents and remove any tenant or tenants ar

his Asslgnment and to assign and
‘Renis to any other persgn by any

y of Grantor's rights in the

to pay the costs thereof and of all services of all emp[oyaes including their equipment, ar
and expenses of maintaining the Property In proper repair and conditlon, and also to pay ali,
water utilities, and the premiums on fire and other insurance effacted by Lender on the Prop rty.

Compliance with Laws, Lender may do any and all things to execute and comply with theaw
Washington and also all other laws, rules, arders, ordinances and requirements of alf other gove
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eith
name or in Grantor's hame, to rent and manage the Property, including the collection and application o

Other Acts. Lender may do all such ofher thmgs and acts with respect to the Property as Lender rmiy
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the po
Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact 1
Lender shall hava performed one or more of the foregoing acts or things shall not require Lender to do any of
spacifle act or thing.
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Il costs and expenses incued by Lerder in connection with the Property shall be for
d.£ender may pay such costs and expenses from the Rents. Lender, In its sole discretion, shall
determine the applicgtios’o and all Rents recaived by it; however, any such Rents received by Lender which are
not applied to sug arid éxpenses shall ba applied to the Indebtedness. All expenditures made by Lender under
this Assignment artl reitzursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and’shall bespayably demand, with interest at the Note rate from date of expenditure until paid.

tef’ pays all of the Indebtedness when due and otherwise performs all the obligations
3 Assignment, the Note, and the Related Documents, Lender shall execute and deliver 10
Aasignment and suitable statements of termination of any financing staternent on
stin the Rents and the Property. Any lermination fee required by law shall be

file evidencing bender's: sdcug
paid by Grantor, if permitted

proceeding s commenced that would materially affect Lender's Interest in
2 ny provision of this Assignment or any Related Documents, Including but
not limited to Grantor's failure 1o discharg pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Relatet-Desumehts;Lender on Grantor's behalf may {but shall not be obligated ta) take any
i uding but not limited to discharging or paying all taxes, liens, security
. at any.4ne levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the pefty. Al such expenditures incurred or paid by Lender for such
pumposes will then bear interest at the:rate chared gnder the Note from the date Incurred or paid by Lender to the date
of repayment by Grantor. All such exppe il pecome a part of the Indebtedness and, at Lender's option, wlill {A)
be payable on demand; (B) be added to the palance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either wthe term of any applicable Insurance policy; or (2} the
remaining term of the Note; or (C) be treated as 4 baficon payment which wiil be due ard payable at the Note's
maturity. The Assignment also will secure Baymenl ofdhese amounts. Such right shall be in addltion fo all other rights
ard remedies to which Lender may be entitied wrbn Befault.

DEFAULT. Each of the following, at Lender's of shall constitute an Event of Default under this Assignment:
Payment Default, Grantor falls to make any payment when due under the Indebtedness.

Other Defaults. Grantor falls to comply wi 4ny other term, obligation, covenant or condition
contained in this Assignmeni or in any of the Related Do or to comply with or to perform any term,
obllgation, covenant or condition contained in any other zgregment between Lender and Grantor.

Default on Other Payments. Failure of Grantor withii t} :red by thls Asslgnment to make any payment
for taxes or insurance, or any other payment necessary ng of or to effect discharge of any lien.

Default In Favor of Third Parties. Grantor defaults * axtension of credit, security agreement,
purchase or sales agreement, or any other agreement, ir-faye creditor or persan that may materially
affect any of Grantor's property or ability lo perform Grantor's nder this Assignment or any of the
Related Documents.

Environmental Default. Failure of any party to comply with or ey ue any term, obligation, covenant of
condition contained in any environmental agreement executed in connect| with the Property.

wishgd to Lender by Granter or on
isléading In any material respect,
gt any tyme thersafier.

to be in full force and effect
t or lieny at any time and

interests, encumbrances and other,

False Statements. Any warranty, representation ar statemen
Grantor's behalf under this Assignment or the Related Document
either now or at the time made or furnished or bacomes false or misleadi

Defective Collatoralization. This Assignment or any of the Retated Docgﬁm
{including failure of any collateral document to create a valid and perfect!
for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grant Sintment of a recelver for any
part of Grantor's property, any assignment for the benefit of credilors, any type.4f crediter workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by of against Gr:

Craditor or Farfelture Proceedings. Commencement of foreclosure or forfeiture procoagingss whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantpray mmental agency
against the Rents or any property securing ihe Indebtedness. This includes a gamist y of Grantor's
accounts, Including depasit accounts, with Lender. However, this Event of Defauli“shal y If there is a
good faith dispute by Grantor as 1o the vakdity or reasonableness of the clalm which | f the creditor or
forfeiture proceeding and if Grantor gives Lender writtent nolice of the creditor or forfei ing-dind depasits
with Lender monies or a surely bond for the creditor or forfeilure proceeding, in an améil v Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or horréwe

Events Affecting Guarantor, Any of the preceding events occurs with respect to any guaramos endg
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accon
dies or becomes Incompetent, or revokes or disputes the validity of, or liability under, any:Guard
Indebtedness,

Adverse Change. A material adverse change occurs in Grantors financial condition, or Lend
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in-good falth believes Itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it mal
cured If Grantor, after Lender sends written notice to Grantor demanding cure of such default; {1) curey the
default within ten {10) days; or {2) If the cure requires more than ten (10) days, immediately initlates steps whigh
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Lender deems ] s sole discretion to be sufficient to cure the default and thereafter continges and
s necessary steps sufflcient to produca compliance as soon as reasonably practical.

ULT. Upon the occurrence of any Event of Default and at any time thereafier, Lendar
4} hr—; following rights and remedles, in addiion to any ather rights or remedies provided

RIGHTS AND REMER
may exer¢ise any &
by law:

pay.

Collect Rents. Lendes s ht, without notice to Grantor, to take possession of the Property and
collect the Rents, Includidg Amount due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the indebt Hugtherance of this right, Lender shail have all the rights provided for in the
l.ender's Right to Receiw d Collect/Rents Section, ahove. If the Renls are collected by Lender, then Grantor
irrevocably deslgnates Le “ags,(rantefs ttorney-In-fact to endorse instruments received in payment thereof in

ame and collect the proceeds, Payments by tenants or other users o
hail satlsfy the obligations for which the payments are made, whether or
Lender may exercise Its rights under this subparagraph elther in

Lender In response to Lender's dems:
not any proper grauncls for the demg

the Property, with the power to pr&tﬁc
foreclosure or sale, and to collect the R
the recelvership, against the Indebtednes
right fo the appointment of a receiver sha
Indebtedness by a substantial amount. Einp
receiver.

Other Remedies. Lender shall have all othep
law,

Elgetion of Remedies. Election by Lender to pursis any remed
an election to make expenditures or te take action to performs
Grantor's failure to perform, shall not affect Lender's rig

Attorneys' Fees; Expenses. If Lender institutes any su
Lender shall-be enfitied to recover such sum as the céurt may adixdge reascnable as attomeys'® fees at trial and
upon any appeal, VWhether or nat any court action |, sAnd to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's oplnm_ sy, at any time for the protection of its
interest or the enforcement of its rights shall become a part’ Z ; payable on demand and shall bear
interest at the Note rate fromt the date of the expenditure until repgi

without lirnitation, however SUbjeC‘t to any limits under applicable |giv, Lender's attorneys' fees and Lender's Iegal
expenses, whether or net there Is g lawsuilt, including attorneys' fees and;iexpens&s for bankruptey proceedings
(Including efforts to modify or vacate any automatic stay or injunctian) / and any anticipated post- judgment
collection services, the cost of searcl'\lng records, obtaining title rape#& g dlng,_fomdosum reports), surveyors'
reports, and appraisal fees, tifle insurance, and fees for the Trusteg, i ermitted by applicable law.
Grantor aiso will pay any court costs, in addition to ali other sums provi

rsz.'serve the Property, to operate the Property preceding or pendlng
operly and apply the proceeds, over and above the cost of
may serve without bond If permitted by law. Lender's
Avhather or not \he apparent value of the Properly exceeds the
nt by Lender shall not disqualify @ person from serving as a

ts and remedies provided in this Assignment or the Note or by

shall not exclude pursuit of any other remedy, and
bk’.gatlon of Grantor under this Assignment, after
i default and exercise Its remedies.

W
‘D
&R,

agreement of the parties as to the matters set forth in this Ass:gnment . Ng,
Assignment shall be effective unless glven In writing and signed by the pasy paﬂn%
bound by the alteration or amendment.

Arbitration. Grantor and Lender agree that ail disputes, claims and controversies beitw;
joint, or class in nature, arising from this Assignment or otherwise, Including witho

disputes, shall be arbitrated: pursuant te the Rules of the American Arbitration Ass
claim is filed, upon request of elther party. No act to take or dispose of any Pro
this arbitration agreement or be prchibited by this arbitration agreement. This ‘w;!ﬂde
obtaining injunctive rellef or a temporary restraining order; invoking & power of sale und
mortgage; obtalning a writ of attachment or imposition of a recelvet; or exercising any rlg
property, including taking or dispasing of such property with or without Judicial process puip
Uniform Commercial Code. Any disputes, clalms, or controversies concerning the lawfulness gor
any act, or exercise of any right, concerning any Property, Including any claim to rescind,
modify any agreement relating to the Property, shall also be arbitrated, provided however that
have the right or the power 1o enjoin or restrain any act of any party. Judgment upon any award
arbitrator may be enterad in any court having jurisdiction. Nothing in this Assignment shall prechicé any’pa

hqp‘t Hmitation,
edd of trust or

and similar doctrines which would otherwise be applicable in an action brought by a party shall be aﬁpl
arbitration proceeding, and the commencement of an arbitration procesding shall be daemed the com
an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratati
enforcement of this arbitration provision,

Captlon Headings. Captlon headings In this Assignment are for convenience purpases only and are not to be
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisie
This Assignment has been accepted by Lander in the State of Washington,
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Joint "and Several Lldbility, Al obligations of Grantor under this Assignment shalt be joint and several, and all
references to Grgfitor, shall mean each and every Grantor. This means that each Grantor signing below is
responsible for &l osilgiticns in this Assignment.

erger of the interest or estate created by this assignment with any other interest or
; sime held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Interpretation. (1)
Assignment in the
require. (2) If maie,
and several. This

deemed to have been used in the plural where the context and construction so

signs this Asslgnment as "Grantor,” the obligations of each Granter are jaint

snger brings & lawsuit, Lender may sue any ohe of more of the Granters. [f

the same persan, Lender need not sue Barrower first, and that Borrower need not be

famies given to paragraphs or sections in this Assignment are for convenience
funterpret or define the provisions of this Assignment.

No Waiver by Lender, Lenrder 5 & deemed to have waived any rights under this Assignment unless such
waiver is given in writing and sl 5 Lender. No delay or omisslon on the part of Lender in exercising any right
shall operate as a waiver of sugh right ar & ther right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitis wajyer ot Lender's right otherwise to demand strict compliance with that
provision or any other praviston’of i igiment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall const : any of Lender's rights or of any of Grantor's obligations as {o any
future transactions. Whenever tfie t/of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shail naf consti continuing consent to subsequent instances where such
consent is required and in all cases sucl} 1sent piayiie granted or withheld in the sole discretlon of Lender,

Notices. Subject to applicable law, a r nolice required or allowed by law to be given In another
manner, any nolice required 1o be given Lid is Assignment shall be glven in writing, and shall be effective
when acivally delivered, when actually “recbived by telefacsimile {(unless otherwise requited by law), when
deposited wilh a natlonally recognized overrigid courier, or, if mailed, when deposited in the United States mail, as
first class, cerfified or registered mail postage. 0 the addresses shown near the beginning of this
Assignment. Any parly may change ils addrecsg. ier this Assignment by giving formal written notice
to the olher parties, specilylng that the purpose of the iotigé.is to change the party's address. For nofice
purposes, Grantor agrees to keep Lender informed at mes antor's currenl address. Subject to applicable
law, and except for notlce requlred or allowed by law’lo.g another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor igZdegined to be notice given lo all Grantars.

Powers of Attorney. The various agencies and powers of attoriey;conveyed on Lender under this Asslgnment are
granted for purposes of securlty and may not be revoke raptor, uatil, such time as the same are renounced by
Lender,

Severability. If a court of competent jurisdiction finds any prgvigion of
unenforceable as to any person or clrcumstanice, that finding shall not mal e offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. I feasible, the: nding provision shall be considered
modified so that it becarmes legal, valid and enforceatle. tf thé cffending provision cannot be so modified, it shall
be considered deleted from thls Assignment. Unless otherwisé-sequi by..law, the llegality, Invalidity, or
unenforceability of any provision of this Assignment shall not affect. ity, waliclity or enforceability of any
other provision of this Assignment. ‘

Successors and Assigns, Subject to any limitations stated in this Assigrm
Assignment shall be binding upon and inure to the benefit of the parlies, theil successors and assigns. |f
ownership of the Properly becomes vested in a person other than Grantyr,iLender, Withgt notlce to Grantor, may
deal with Grantor's successors wiih reference fo this Assignment and thi, 1o 3
exiension withoul releasing Grantor from the obligations of this Asslgnmen

& Assignment to be illegal, invalid, or

er of Grantor's interest, this

Waive Jury. All partles to this Asslgnment hereby waive the right to any Ju
counterctaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all indebtedness secured by this Assignmeet

DEFINITIONS. The following capitalized words and terms shall have the following mes en used In this
Assignment. Unless specifically staled to the contrary, all references to dollar amounts sha! 5
money of the United States of Amerlca. Words and terms used in the singuiar shall include t
shall Include the singular, as the context may require, Words and terms not otherwise defined
have the meanings altributed to such terms In the Uniform Commercial Code: ;

Asslgnment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT
be amended or modifled from time to time, together with all exhibits and schedules attached to t
OF RENTS from time to time.

Borrower. The word “Borrower” means HANNAH N, PRINGLE and SCOTT 1. PRINGLE.

the default section of this Assignment,
Grantor. The word "Grantor” means HANNAR N, PRINGLE and SCOTT L, PRINGLE.

Guaranty. - The word "Guaranty” means the guaranty from guaranior, endorser, surety, or accommodation papty’
Lender, including without limitatlon a guaraniy of all or part of the Note.
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"Indebtedness" means all principal, interest, and other amounts, costs and expenses
;. of, Related Documents, {ogether with all renewals of, extensions of, modifications of,

Note. The word
amount of $102,50
of, refinancings of, cons

agreements, env:ronmental agregfher .guarantles security agreements, mortgages deeds of trust, secunty
deeds collateral mortgages. ani aif other Jrgfruments, agreements and documents, whether now or hareafter

4 present and future rights, title and interest In, to and under any
iy, Awlthout limitation, all rents, revenue. Income, Issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from tha Property,
and other payments and benefifs derived r}r be geriwéd from such leases of every kind and nature, whether due
now or later, including without fimitation G rantors Hiht fo enforce such leases and to receive and collect payment
and proceads thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVIN
DOCUMENT IS EXECUTED ON DECEMBER 10, 20

and. all present and future leases, "\inc

EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

SCOTT I PRINGLE

INDIVIDUAL ACKNOWLERD

STATE OF \,\J PN Yo KON . )
B ) 85
GOUNTY OF %\L\C«\‘*\‘KN& )

N, PRIN@T.E and SCOTT I
widence ta be the
sy signed the

On this day before me, the undersigned Notary Public, personally appeared HANN \
PRINGLE, hushand and wife, personally known to me or proved to me on the basis o ansfactwy
Individuals described in and who execuied the ASSIGNMENT OF RENTS, and ackn@wmg@ﬁ
Assignment as their free and voluntary act and deed, for the usss and purpos therein man

Glven under my hand and official seal this ] day of € CexviiD '@

\ G "1 LOUREA L. GARKA
Notary Public in and for the State ofM*STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 10-27-2M18

LaserPro, Ver. 15.5.10.002 Ccpf. D+H USA Corporation 1897, 2015.
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