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DEED OF TRUST

DATE: December 10,

Reference # {if applicable):
Grantor(s): :
1. PRINGLE, HANNA
2. PRINGLE, SCOTT 1.

Additional on page

Grantee(s) . g
1, BANK OF THE PACIFIC *
2. CHICAGO TITLE COMPAN rustee

Legal Description: Lot(s). 9 Block 34 Flﬁw ADD TQ FOWN OF SEDRO

Additional on page 2
Assessor's Tax Parcel [D#: P100946, 4150034008006

THIS DEED OF TRUST Is dated December 10, 2045, an
N. PRINGLE; husband and wife {"Grantor"}; BANK O
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C
WA 98226 (referred to below sometimes as “Lend
CHICAGO TITLE COMPANY, whose mailing address
VERNON, WA 98273 (referred to below as "Trustee").

OTT L. PRINGLE and HANNAH
iFIC, whose mailing address is
24 HANNEGAN ROAD, BELLINGHAM,
retimes as “"Beneficiary"); and
MMERCIAL STREET, MOUNT
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DEED OF TRUST
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valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ke benofit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following descrltze préperty, together with all existing or subsequently erected or affixed buildings,
improvements and Wktures’.all easdnents, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in utilities with #fitgl”ar irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without ligsi minerals, ol, gas, geothermal and similar matters, (the "Real Property”)

.
a

The Real Property or its
WOOLLEY, WA  98284.
41500340090000.

CROSS-GOLLATERALIZATION. In additiap
plus Interest thereon, of Grantor to Lender, o
or any one or mare of them, whether now e
ihe Note, whether voluntary or otherwise, wh
absolute or contingent, liguidated or unhquidateﬁ
whether obligated as guarantar, surety, accomiii
may be ¢r hereafter may become harred by any s
may he or hereafter may become otherwlse unen

FUTURE ADVANCES. In addition to the Note, thig De
Grantor whether or not the advances are made pursuagio a com
Trust secures, in addition to the amounts specified In the Note, ali”

Grantor, together with all interest thereon,

Granter neraby assigns as security to Lender, all of Grantey's # d interest in and to all leasas, Renis, and
profits of the Property. This assignment is recorded in adgaidance withy RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate é giding of this Deed of Trust. Lender grants to
Grantor a license ta collect the Rents and profits, which i 2y ber fwaked at Lender's option and shall be
automatically reveked upon acceleration of all or part of the Ingettednsss..

Unlfarm Commercial Code security interest in the Parsonal Property an

THIS DEED OF TRUST, lNCLUDING THE ASSIGNMENT OF RENTS AN HE SEG JRITY INTEREST IN THE RENTS AND

commonly known as 535 STATE STREET, SEDRO
roperty tax identification number is P100946,

, this Deed of Trust secures all pbligations, debts and liabilitles,
; or more of them, as well as all claims by Lender against Grantor
gsor herﬁaﬂer arising, whether related or unrelated to the purpose of
' rnot due, direct or indirect, determined or undetermined,
Hetkdr Grantor may be liable Indlvidually or Jointly with ofhers,
gtlos party or otherwigse, and whether recovery upon such amaunts
& of limitations, and whether the obligation to repay such amounts

cures all future advances made by Lender to
Specifically, without limitation, this Deed of
amounts Lender in its discretion may loan to

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of
amounts secured by this Deed of Trust as they become due, and shall strict]
Grantor's obligations under the Note, this Deed of Trust, and the Related Docu

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees thai Grantor's ‘gossession ang use of the
Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Default, Grantor gimaln in possession and
control of the Property; (2) use, operate or manage the Property; and (3) colleét fHe Rents fiom the Property
(thig privilege Is a license fram Lender to Grantor automatically revoked upon de ing provisions
relate to the use of the Property ar to other limitations on the Properly. The Rea used principally
for agricultural purposes. :

tor shall pay to Lender all
In a fi aly manner perform all of

replacements, and maintenance necassary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor com
stripping of ar waste on or to the Property or any portion of the Property. Without limitil
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbet, mipe
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's priar written consent

without Lender's prior wrulten corsent. As a canditlon t¢ the removal of any Improvements, Lé der ¥
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemes
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real P __ma y &4t al
reasonable times to attend to Lenders interests and to inspect the Real Properly for purposes of, Grantors
compliance with the terms and canditions of this Deed of Trust.

Compilance with Governmental Requirements, Grantor shall promptly comply, and shall promptly :
compliance by ali agents, fenants or other persons or entities of every nature whatsoever who rent, le2ge o
otherwlse use or occupy the Property In any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authoritles applicable to the use or occupancy of the Property, Including witho
fimitation, the Americans With Disabiliies Act, Grantor may contest In good faith any such law, ordinance, ar .+
regulation and withhold compliange during any proceeding, Including appropriate appeals, so fong as Grantor has
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g prior to doing so and so long as, in Lender's sole opinion, Lender's interests In the
d. Lender may requira Grantor to post adequate security or a surety bond, reasonably
rotect Lender's intarest,

t igrees neither to abandon or leave unattended the Property., Grantar shall do all other
acts, in adehfien to . set forth above in this section, which from the character and use of the Property are
reasonably necessaryA0 pretest and preserve the Property.

DUE ON SALE - CONSENT B LENDER. Lender may, at Lender's option, (A) declare Immediately due and payable all
sums secured by this Deéd gt (B) Increase the interest rate provided for In the Note or other document
evidencing the Indebtedfiess mpnse:such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior viditter” cansen Il or any part of the Real Property, or any Interest In the Real Property, A
“sale or transfer” means thé gonveya i Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; \Aéi;hether veiluntary or Involuntary; whether by outright sale, deed, installment sale centract,
land contract, contract for deed, leaseho rest with a term greater than three (3) years, (ease-option contract, or by
sale, assignment, or fransfer &f & hterest in or ta any land trust holding title to the Real Property, or by any
other method of conveyance otan, iw'the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federaf’law or by Washinglon law.

11:A)($S AND LIENS, The following to the taxes and liens on the Property are part of this Deed of
rust: k

Payment. Grantor shall pay wheri.gdua (an
charges (Including water and sewer}, fir

Property are not |
satisfactory ta L#

| events prior to delinquency) all taxes, special taxes, assessments,
Impogitions levled agalnst or on account of the Property, and shall
pay when due all claims for work done‘pn gr for sériices rendered or materlal furnished to the Property. Granlor
shall maintaln the Proparty free of all lighs Havie ty over or equal to the Interest of Lender under this Deed of
Trust, except for the lien of taxes antl gssesSments nol due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payraent of any tax, assessment, or clalm In connection with a good faith
dispute over the obligation to pay. so long ak Lenders Interest In the Froperty Is not jeopardized. If a Hen arises of
is fileh as a result of nonpayment, Grantor shafi, within fiftee 5) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notig# of the filin cure the discharge of the llen, or if requested by
Lender, deposit wilh Lender cash or a sufficient corporate tiond or other security satisfactory to Lender in an
amount suffictent to discharge the lien plus any costs g ' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In apy rantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement agy ty. Grantor shall name Lender as an additional
obligee under any surety bond furnished In the contest

Evidence of Payment, Granior shall upon demand furn
or assessments and shall authorize the appropriate governiignt
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notlfy Lender at ieast fi
services are furnished, or any malerials are supplied to the Pr
other lien could be asserted on account af the work, service
furnish to Lender advance assurances Satisfaclory o Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insur
Trust,

Maintenance of Insurance, Grantor shali procure and maintain policles
coverage endorsements on a replagement basis for the full insurable valtg -
Properly in an amount sufficient to avoid application of any colnsurance Glgwus:
clause in favor of Lender. Grantor shall also procure and maintain comprehenslv
coverage amounts as Lender may request with Trustee and Lender being nam
liability insurance policies. Additionally, Grantor shall maintain sueh other insu
hazard, business interruption, and boller insurance, as Lender may reasonably re
form, amounts, coverages and basis reasonably acceptable to Lender and Issuz
reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver t j
policies or cerlificates of Insurance in form satisfactory to Lender, Including stiputations {
cancelled or diminished without at least thirty (30) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impatk
omission or default of Grantor or any other person. Should the Real Property be located i
{he Adminlstratar of the Federal Emergency Managemeant Agency as @ special flood hazarg,a
obtaln and malniain Federal Flood insurance, if available, within 45 days after nolice Is glven 5y
Property is located In a spegial flood hazard area, for the full unpaid principal balance of the logn giid ar
on the properly securing the loan, up to the maximum policy limits set under the National FloodsAnsy
or as otherwise required by Lender, and 1o maintain such insurance for the term of the loan.

Application of Proceeds. Granter shall promptly notify Lender of any loss or damage to the Prop
make praof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
securily [ impaired, Lender may, al Lender's election, receive and retain the proceeds of any insurancé and agp
the proceeds to the reduction of the Indebtedness, payment of any lien affecling the Property, or th@.sestgra
and repair of the Properly. If Lender elects to apply the proceeds to restoratlon and repair, Grantor shall-ieg
repiace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shaly
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not hes
disbursed within 180 days after thelr receipt and which Lender has not committed to the repair of restoratign gf
the Properly shall be used first {o pay any amount owing to Lender under this Deed of Trust, then to pay acciue

o ifisfactory evidence of payment of the taxes
! liver to Lender at any time a written

before any wark Is commenced, any
echanic's lien, materiatmen's lien, or
Grantor will upon request of Lender
nd will pay the cos! of such

varing ail Imp

@, aifd with a standard mortgagee
neral liability (nsurance in such
itighal insureds in such
g but not limited to
| be written in
or companies
e to time the
es will not be
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interest, and th

mgindayr, if any, shall be applied to the principal balance of the Indebtedness. If Lender halds
reftart in-full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Grantor's Rep ' _Upon request of Lender, however not more than once a year, Grantor shall furniish
" to ' Lender a réport o ch exMing policy of insurance showing: (1) the name of the Insurer; (2) the risks
insured; (3) the amount ot {h€ policy; (4) the properly insured, the then cument replacement value of such
property, and the mannes"of.determining that value; and (5) the explration dale of the peolicy. In additlon, the
Lender (however not g n quarterly and/or semi-annually) may have any Collateral appraised by an
applicable, the aciual cash value or repiacement cost of such Collateral.
by Borrower.

any limitatlons and consistent with any requirements set by applicable
ith Lender reserves for payment of annual taxes, assessments, and
: gated by an Inltial deposit and subsequent monthly payments, or
ments nder the Note may be due, of a sum estimated by Lender to be sufficient
to pay the totai annual taxes, assEEEmes nd insurance premiums Lender reasonably anticipates to be paid from
these reserves. The reserve funds shalf der as a general deposit from Grantar, which Lender may satlsfy
by payment of the {axes, assessme remiums required to be paid by Grantor as they become dua,
Yeffunds to pay such items, and Lender shall not be required to
paying it. Nothing in the Deed of Trust shall be consirued as
‘prirposes, and Lender shail not incur any liability for anything it may
t. Subject to any limitations set by applicable law, if the reserve
shall gay.such shartage or deficiency as required by Lender. Afl
Br securs the Indebtedness, and Lender is hereby authorized
& upon the occurrence of an Event of Default. Lender shalt not
rve funds unless required by law or agreed to by Lender in
st for Grantor, and Lender is not Grantor's agent for payment of

The cost of such apprifsa
TAX AND iNSURANCE REGE

determine the validity or accuracy of
requiring Lender to advance gther monie
do or omit to do with respect to the reserve scco
funds disclose a shoriage or deficiency, Gra
amounts in the reserve account ara hereby pled
to withdraw and apply such amounts on the Indebtedn
be required to pay any inferest or samings on
writing, Lender does not hold the reserve funds i
the taxes and assessments required to be pald by G r.

LENDER'S EXPENDITURES. If any action or praceediagis commencgthat would materlally affect Lender's interest in
the Property or if Grantor fails to comply with any provision of thig of Trust or any Related Documants, including
but not limited to Granter's failure to discharge or pay when d unts Grantor is required to discharge or pay
under this Deed of Trust or any Related Doguments, Lender o 1 shalf may {but shall not be obligatad to} take
any action that Lender deems appropriate, including but net lintited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levie e Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditu paid by Lender for such purposes wlli then
bear interest at the rate charged under the Note from the date "y Lender to the date of repayment by
Grantor.  All such expenses will hecome a part of the Indebtednéss & dﬁr‘s option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apporti meng' be payable with any installment
payments to become due during either (1) the term of any applicable ifsurance pdlicy; or (2) the remaining term of
the Note; ar (C) be treated as a balloon payment which will be due @nd payablg'at the Note's maturity. The Deed of
Trust also will secure payrnent of these amounts. Such right shall n add] o &l other rights and remedies to
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owl
of Trust:

Title. Grantor warranis that: (a) Granter holds good and marketable {it ecord tg the Property In fee simple,
free and clear of all liens and encumbrances other than those set forth le Real Pigberty description ar In any
title insurance policy, titie report, or final title opinion issued in favor of, &nd-pegepted B nder In connection
with this Deed of Trust, and () Grantor has the full right, power, and authofity, io, xecst
Trust tor Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrgnts and wiil
title to the Properly against the lawful claims of all persons. In the evant any acﬂon r progéedifig is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed o Gr ftor gfial defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, " -entitied to
participate in the proceeding and to be represented in the proceeding by counsel of: heice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments 2s Lender may re
ta permit such partlcipaﬁon.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the P
existing applicable laws, ordinances, and regulatlons of govemmenial authorltles

shall remain In full force and effect until such time as Grantor's Indebtedness shal! be paid in fuII.
CONDEMNATION. The following provisions relating fo condemnation proceedings are a part of this Deed

Procesdings, K any proceeding in condemnation 1s filed, Grantor shall promptly netify Lender in
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the aw
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceedingsy
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will

cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from
tirme to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or h*y.
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of
net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the Property. The n
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d shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
er in connection with the condemnation.

IMPOSITION OF ‘lf_A-K =5 EE ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
j and fharges are a part of this Deed of Trust:

es. Upon request by Lender, Grantor shall execute such doguments In addition (o
atever other action is requested by Lender fo perfect and continue Lender's lien on
the Real Property. Grahigr shall reimburse Lender for all taxes, as described below, together with all expenses
incurred In recordin Heptifiti“or continuing this Deed of Trust, including without limitation all taxes, fees,
Aind gthgr-charges for recording or reglstering this Deed of Trust.

Taxes, The following axes io which this section applies: (1) & specilic tax upon this type of
Deed of Trust of upon ll ior any partiof the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor i suthorized g requlred to deduct from payments on the indebtedness secured by this type
of Deed of Trust; {(3) a‘taxgmthis typs 0f Deed of Trust chargeable against the Lender or the holder of the Note;
aend t(4) a specific tax o)l ridn of the Indebtedness or on payments of principal and interast made by

rantor.

Subsequent Taxes. [f any { ich this-gection applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same-aifect, an Event of Default, and Lender may exercise any or all of its
available remedies for an Event @i Defauit rovided below unless Granfor either (1) pays the tax before it
becomes delinquent, or (2) contést§ X 45 provided above In the Taxes and Uens section and deposits wlith
Lender cash or a sufficlent corporate sUrety bénd or gther security satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STAT, ENTS following provisions relating to this Deed of Trust as @
security agreement are a part of this Deed of, Tfust

Security Agreement. This instrument shak
constitutes fixtures, and Lender shall hav ?
as amended from time {o fime.

Security Interest. Upon request by Lender, tor shall take whatever action is requested by Lender ta perfect
and continue Lender's security interest in the Rents and Pegsorial Propery. In addition o recording this Deed of
Trust In the real properly records, Lender may, at any leat f.without further authorization from Grantor, file
sxecuted counterparts, copies or reproductions of thig#De rust as a financing statement. Grantor shall
relmburse Lender for ail expenses incurred in perfactisy o ontinking this secunty interest. Upon default, Grantar
shall not remove, saver or detach the Personal Property from th roperty. Upon defaull, Grantor shall assemble
any Personal Properly not affixed to the Property in 8 ner a place reasonably convenlent to Grantor angd
Lender and make it avallable to Lender within three (3}, dayd ipl of writlen demand from Lender fo the
extent permitted by applicable law.

Addresses. The mallng addresses of Grantor (debtor) a
concerning the security interest granted by this Deed of Trus
Commercia! Code) are as stated on the first page of this Deed oi Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin islohs; relating to further assurances and
altorney-in-fact are a part of this Deed of Trust;

Further Assurances. At any time, and from time lo fime, upon request
deliver, or will cause 10 be made, exacuted or delivered, to Lender of t
Lender, cause to be fled, recorded, refiled, or rerecorded, as the case.
and places as Lender may deem appropriate, any and all such mortgages;
agreements, financing statements, continuation statements, Instrume
other documents as may, in the sele opinion of Lender, be necessary or
perfect, continue, or preserve (1) Grantor's obligations under the Note, f Trust, and the Related
Documents, and (2) the liens and security inlerests created by this Deed of s first and prior liens on the
Property, whether now awned or hereafter acquired by Grantor. Unless prohibitei’ by faw gt L nder agrees to the
gontrary In writing, Grantor shall reimburse Lender for all costs and expenses ncurre fonnection with ihe
matters referred ta in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the precedifg.pdra
for and in the name of Grantor and at Grantor's expense. For such purpases, Grantor harel
Lender as Grantor's attarmey-in-fact for the purpose of making, executing, delivering, filiFig,
pther things as may be necessary or desirable, in Lender's sole opinion, to accompll i
the preceding paragraph.
FULL PERFORMANCE. |f Grantor pays &ll the Indebtedness, including without limitation all futts
and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lends
deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor s
termination of any financing statement on file evidencing Lender's security interest in the Rerits
Property. Any reconveyance fee shall be paid by Grantor, If permitted by applicable law. The grard
reconveyance may be described as the "persan or persons legally entitied thereto®, and the recitals inhe
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Even! of Default u
of Trust:

Payment Default. Granior fails to make any paymen{ when due under the Indebtedness.

Other Defaults, Grantor fails to comply with or to perform any other term, obilgation, covenant or Dconl
contained In this Deed of Trust or in any of the Related Documents or to comply with or 10 perform any i
obligation, covenant or condition conialned in any other agreement between Lender and Grantor.

fislitute a Security Agreement to the extent any of the Property
the rights of a secured party under the Uniform Commerclal Code

sured parly) from which information
ed {each as required by the Uniform

antor wlll make, exacute and
nee, and when reguested by
ch times and in such offices
ust, security deeds, security
assyrance, certificates, and
erto effectuate, complete,

ng, znd doing all
ters referred to in
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thiy Beed of TH
Trustee or Lender may exerclse any one or more of the following rights and ramet! '

+jlure to comply with any other term, obligation, covenant or condition contained in this
any of the Retated Documents.

ailure of Grantor within the time required by this Deed of Trust to make any payment
¢ &y other payment necessary to prevent fiting of or to efféct discharge of any lien.

| Should Grantor default under any loan, extension of credit, security agreement,
purchase or sales agreemaiit,.4r any other agreement, in favor of any other creditor or person that may materlally
affect any of Grantor's“preperty or Grantor's avility 10 repay the Indebtednass or Grantor's ability to perform
Grantor's obligations 4ingef t &g of Trust or any of the Related Documents.

By y, yepresentation or statement made or furnished te Lender by Grantor or on
Grantor's behalf under this Beed of Tryst or the Related Documents Is false or misleading In any material respect,
either now or at the timeimade or fushithed or bacomes false or mislsading at any time thereafter.

effect (including failure o ‘deEument to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dea
part of Grantor's property, any, )
commencement of any proceeding yeddr ap;

Creditor or Forfeiture Procesdings.
proceeding, self-help, repossession or a

the insolvency of Grantor, the appointment of a recalver for any
yrihe benefit of creditors, any type of creditor workout, ar the
nkruptcy or insolvency laws by or against Grantor.

=ment of foreclosure or forfeiture proceedings, whether by judicial
aF method, by any creditor of Grantor or by any governmental agency
against any properly securing the Indebiediiess I8 includes a garnishmant of any of Grantor's accounts,
including depaosit accounts, with Lender; weyer, s Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reégSonableriess of the claim which is the basis of the creditor or forfeiture
procaeding and if Grantor gives Lender writfn.fotlce of the creditor or forfeiture proceeding and deposits with
Lender monies or & surety bond for the creditpfor forfaiture proceeding, in an amount defermined by Lender, in Its
sale diseretion, as being an adequate reserve nd for the dispute.

Breach of Other Agreement. Any breach by Gr. nter under the isims of any other agreement between Grantor and
Lender that is not remadied within any grace petlod provided@therain, Including withaut limitation any agresment
concerning any indebtedness or other obligation of Grantor & fder.whether existing now or later.

Events Affecling Guarantor. Any of the preceding evept L raspect to. any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness ok a of, endorser, surety, or accommadation party
dies ¢or becomss incompetent, or revokes. or disputes: of, or lability under, any Guaranty of the
indebtedness.

Adverse Change., A material adverse change occurs In
Jprospect of payment or performance of the indebtedness is impa

Insecurity. Lender ih gnod falth belleves itself insecure,

Right to Cure. If any default, ather than a default in payment, is urable ary rantor has not been given a notlce
of a breach of the same provision of this Deed of Trust within the preteding sivelve.£12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding curispf such gbfaulf: 1) cures the defauit within
ten (10) days; or (2) if the cure requires more than ten (10) days, immadiat itiates'steps which Lender deems
in Lenders sole discretion to be sufficlent to cure the default and thereafter Inues anid completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical

ﬁmﬂé candition, or Lender believes the

any time thereafter,

Electlon of Remadies. Election by Lender to pursue any remedy shall not exciudé purslit.s any other remedy, and
an election to make expenditures or to take action to perfarm an obligation of Grantgr under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lenders right to declare a defau EXerc remedies.

Accelerate Indebtedness. Lender shall have the right at Iits optlon fo declare the iebiédnest immediately
due and payable, including any prepayment penalty which Grantor would be required

Foraclosure, With respect to all or any part of the Real Property, the Trustee shall have t
power of sale and to foreciose by notice and sale, and Lender shali have the right
foreclosure, in elther case in accordance with and to the full extent provided by applicable ia

UGC Remedies. With respect to all or any part of the Personal Properiy, Lender shall ha
remedies of a secured party under the Uniform Commersial Code.

Collect Rents, Lender shall have the right, without notice to Grantor o take possession of sand‘m
Property and collect the Rents, including amounts past due and. unpaid, and apply the net prégde
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require ;
othaer user of the Property to make payments of rent or use fees directly fo Lender. If the Rents a8 c;
Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

payment thereof in the name of Granlor and to negotiate the same and collect the proceeds. Payment

or other users {0 Lender in response to Lender's demand shall satisfy the obligations for which the pa .
made, whether or not any proper grounds for the demand existed. Lender may exercise ils rights urder ih
subparagraph either In person, by agent, or through a receiver. :

Appoint Receiver, Lender shall have tha fight.to have a receiver appointed to take possession of all or any part of
. the Property, with the power to protect and preserve the Property, to oparate the Propery preceding or pending ;
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the recelvership, against the Indebtedness. The recelver may serve without bond. if parmitted by faw. Lender
right to the appointment of a receiver shall exlst whether or not the apparent value of the Properly exceeds the

exercise Its
e by judicial
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Emptoyment by Lender shall not disqualify a person from serving as a

Grantor remains in possession of the Property after the Property Is sold as provided
scomes entltied to possession of the Propesty upon default of Grantor, Grantor shall
of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
use of the Property, or (2) vacate the Property immediately upon the demand of

stidar shall have any other right or ramedy provided in this Deed of Trust or the Note

ntor reasonable notice of the time and piace of any publle sale of the Personai
private sale or other intended disposition of the Persenal Property is to be
nofice given at least ten (10) days before the time of the sale or disposition.
ade in conjunction with any sale of the Real Property.

Sale of the Preperty, To sinilted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. in exerdisind its rights and remedies, the Trustee or Lender shall be free to selt all or any
part of the Properly together g7 §8 incane sale or by separate sales. Lender shall be entitied to bid al any
public sale on ali or any portior: ¢

Attorneys' Fees; Expenses. W =
Trust, Lender shall ba entitled to réco’

and upon any appeal, \Whether or notan
reasonable expenses Lender incurs th

i any suit or action to enforce any of the terms of this Deed of
< sum as the court may adjudge reasonable as attorneys' fees at trial
ourt attion is involved, and to the extent not prohibited by law, all
* Lahgsrssbpinion are necessary at any time for the protection of its
interest or the enforcement of Its rightd Il heBopse a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date &f thesexpénditure until repaid. Expenses covered by this paragraph Include,
without limitation, however subject to an under applicable law, Lenders attorneys' fees and Lender's legal
expenses, whether or not there is a lawsiit: including attorneys® fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any & tic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching recbrds, obtaining titls reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, aridf fees for the' Tiystee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all othef swgsiprovided by law,

Rights of Trustee. Trustee shall have all of the righ
POWERS AND OBLIGATIONS OF TRUSTEE. The followi :‘gT
{pursuant to Lender's Instructions) are part of this Deed of*

Powers of Trustes. In addition to all powers of Trustee™s)

take the following actions with respect to the Property updii'the, uest of Lender and Grantor: {a) loln in

preparing and filing a map or plat of the Real Property, includingsthe dedicalion of streets or other rights to the

public; (b) join In granting any easement or creating any rejsigction on Real Property; and (c) jein In any
subordination or other agreement affecting this Deed of Trust gr the interest 9f Lender under this Deed of Trust.

Obligations to Notify. Trustes shall not be obligated to notify*a & pant a pending sale under any other
trust deed or lien, or of any action or proceeding In which Gra i ustee shall be a party, unless
required by appticable law, or unless the action or proceeding is b

Trustee. Trustee shall meel all qualifications required for Trustee unde
and remaedics set forth above, wlith respeci to all or any part of the Pj rustee shall have the right lp
foreclose by notice and sale, and Lender shall have the right to forec foreclasure, In either case In
accordance with and te the full extent provided by applicable law.

Successor Trustes. Lender, al Lender's aption, may from time to time ap| a5
appolnted under this Deed of Trust by an instrument execuled and acknowledged
office of the recorder of SKAGIT County, State of Washington. The instrum

other matiers required by state law, the names of the original Lender, Trustee
the Auditor's Fils Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shall be executed and acknowledged by Lender or.
successor trustee, without conveyance of the Property, shall succeed to all the titiz-powe
upon the Trustee In this Deed of Trust and by appllicable law. This procedure for substity
govern to the exclusion of all other provisions for substitution.

NOTICES, Subject to applicable law, and except for nofice required or allowed by law 10 b )
any notice required to be given under this Deed of Trust, including without limitation any nglice_
notice of sale shall be given in writing, and shall be effective when actually delivered, whe.
telefacsimile {uniess otherwlse required by law), when deposited with a natignally recognized overhig!
mailed, when deposlted in the United States mall, as first class, certified or registered mail postage srepaid,
the addresses shown near the beginring of this Deed of Trust. All copies of notices of foreclosure fredn
any lien which has priority over thls Deed of Trust shall be sent to Lender's address, as shown neaj iy
this Deed of Trust. Any parly may change its address for nolices under this Deed of Trust by givirg
nolice to the other paries, specifying that the purpose of the natice is to change fhe party's address:
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject lo appiicable fdw,
and except for notice required or allowed by law to be given in ancther manner, if there is more than one'Garantasr,
nofice given by Lender to any Grantor is deemed to be notice given to ail Grantors. &

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, conslilutes the entire understanding as
agresment of the parties as to the matters set forth in this Deed of Trust. Mo alteration of or amendment tg thig

Deed of Trust shall be effeciive uniess given in wriling and signed by the party or parties sought to be chargégtor

ar of law, Trustee shall have the power to

sor Trustee to any Trustee
ender and recorded in the
in, In addition to all
st, the book and page or
the successor
‘ interest. The

pd guties conferred
‘of Trustee shalt
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bound by the alteration’ ortamiendment.

gperty Is used for purposes other than Grantor's residence, Grantor shall furnish to
a certfjed statement of net operating income recelved fram the Froperty during Grantor's

Lender, upon rgd i
i yes sfarm and detall as Lender shell require.  "Net operating income" shall mean all cash

previous fiscal’ i
receipts from thé& Pro

Arbitration. Grantor and ﬁd agree that all disputes, claims and contraversies between them whether individua[,
JoInt, or class in nature,,dris} this Daed of Trust or otherwise, including without limitation contract and tort
d:sputes shall be arbjr: ted pm‘s 40 the Rules of the American Arhftration Association In effect at the time the
claim is filed, upon r&qu st of piifitn rty. No act to take or dispose of any Property shall constitute a walvar of
this arbitration agreemen
obtaining injunctive relief
morigage; obtaining a wr
property, including taking
Uniform Commercial Cod
any act, or exercise of any
modify any agreement relating
have the right or the power to eii)
arbitrator may be entered In any

dispusis, ai‘aims, or controversies concerning the lawfulness or reasonableness of
[ ea‘ﬁtng any Property, including any claim fo rescind, reform, or otherwise
‘ hall also be arbitrated, provided however that no arbitrator shali
act of any party, Judgment upon any award rendered by any
rigdiction. Nothing in this Deed of Trust shall preclude any party
from seeking equitable relief from & court-of petent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines whic ulg) ;btforwise be applicable in an action brought by a party shall be
applicable in any arbitration proceeding, #nd’th comm&ncement of an arbitration proceeding shall be desmed the
commencement of an action for these p

Caption Headings. Caption headings in th :
used to interpret or define the provisions of t

Merger. There shall be no merger of the inter
estate in the Praperty at any ime held by or for
of Lender.

Governing Law. This Deoad of Trust will be governed by fe '
preemptad by federat law, the laws of the State of Waghington witheut regard {o its conflicts of law provisions.
This Dead of Trust has been accepted by Lender in the of Wasfilrigton.

Joint and Several Liability, All obligations of Grantor under of Trust shall be |olnt and several, and all
references to Grantor shall mean each and every Grar that each Grantor signing below is
responsible for all abligations in this Deed of Trust, .

No Waiver by Lender, Lender shall nof he deemead to have walv
walver Is given in writing and signed by Lender, No dalay or om
shall operate as a waiver of such right or any other right. A wa
shall not prejudice or constitute a waiver of Lender's right o
pravision or any other provision of this Deed of Trust. No prick, wa
betwean Lender and Grantor, shall constitute a waiver of any of Lefider’
as to any future transactions. Whenever the consent of Lender Is require
of such consent by Lender In any Instance shail not constitute continuing ¢

of Trust are for convenience purposes only and are not to be
ed of Trust.

r estate created by this Deed of Trust with any other Interest or
benefit of Lepder in any capaclty, without the written consent

applicabla to Lender and, to the extent not

er this Deed of Trust unless such
rt of Lender in exercising any right
by Lendgr of a provision of this Ceed of Trust
démand strict compliance with that

ny of Grantor's obligations
eed of Trust, the granting
sequent instances where

Severability. If a court of competent judsdict:un finds any provision of thr
unenforceable as ta any person or clroumstance, that finding shell not mak
or unenforceable as to any other person or circumstance. [ feasible, the offsring =y
modified so that it bacomes legal, valid and enforceable. If the offending provision Lansibt be sg modified, it shall
be considered deleted from this Deed of Trust. Unless otherwlse required by figy, invalidi
unenforceability of any provision of this Deed of Trust shall not affect the legali
other provision of this Deed of Trust.

this Deed of Trust shall be binding upon and inure to the benefit of the paries, thenr SUCCess
cwnership of the Property becomes vested in a person gther than Grantor, Lender, witho
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness &)

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walva Jury. All parties to this Deed of Trust hereby walive the right to any jury trial in any act ri,
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the hain
exemption laws of the State of Washington as fo all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in
Trust. Unless specificaliy stated to the contrary, all references to dollar amounts shall mean amounts in fa
of the United States of America. Words and terms used in the singular shall include the plural, and the phal
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Tru
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneflclary, The word "Beneficiary” means BANK OF THE PACIFIC, and its successors and assigns.

Borrower, The word "Borrower" means HANNAH N. PRINGLE and SCOTT 1. PRINGLE and Includes afi co-sign
and co-mzkers signing the Note and all their successors and assigns.
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GRANTOR AGREES TO ITS TERMS,
GRANTOR:

[ # Thewords "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without i
Rents.

Event of Default. Thegsworg “Event of Default” mean any of the events of default set forth In this Deed of Trust in
the events of default seclion.$f this Deed of Trust.

Guaranty. The wdid *Gust méans tha guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including witho tortia guaranty of all or part of the Note.

improvements, The W "Imprgivements” means all exisfing and future improvements, buildings, structures,
mobile homes affixed &n the Real Broperiy, facilities, additions, replacements and other construgtion on the Real
Propeny.

indebtedness. The word "rgébigdng
payable under fhe Note or Rels
consolidations of and substit
Lender to discharge Grantor
obllgations under this Deed of

" means all principal, inlerest, and other amounts, costs and expenses
cuments, together with all renewals of, extensions of, modifications of,
8 for the Metis, o Related Documents and any amounts expended or advanged by
xpenses incurred by Trustee or Lender to enforce Grantor's
with interest on such amounts as provided in this Deed of Trust.

Cross-Collaterallzation provision of this Cieed of Tr
Lender. The word *Lender* means BAS : - FACIFIC, lts successors and assigns.

Note. The word "Note" means the promisssiy note dated December 10, 2015, in the original principal
amount of $102,500.00 from Grantgrfo Lender, together with all renewals of, extensions of, modiflcations
of, refinancings of, consolldations of, ang Bubstitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Proférty” mean ail equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now, fter attached or affixed to the Real Property;
together with all accessions, paris, and additions to, &4 & ants of, and all substitutions for, any of such
properly; and logether with all Issues and profits thareqs beds (including without limitation all insurance
proceeds and refunds of premiums} from any sale or gt

Propery. The word "Properly” means collectively the

Real Property. The wards "Real Properly” mean the real"prop
Deed of Trust.

Related Documents. The woirds "Related Documents™ m
agresmenls, security agreements, morigages, deeds of trust
instruments, agreements and documents, whether now or hg
Indebtedness; provided, that guaranties and environmental Inde
are not secured by this Deed of Trust,

Rents. The word "Rents" means sl present and future rents, revenu
other benefits derived from the Property. :

Trustee. The word "Trustee" means CHICAGQ TITLE COMPANY, wik
STREET, MOUNT VERNON, WA 98273 and any subslitute or successo

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF-TH15.0ERU OF TRUST, AND EACH

all promissory noles, credit agreements, loan

i s, colilateral morigages, and all other
sxisting, executed In connection with the
tg.are not “Related Documents” and

sues, royallies, profits, and

dress is 425 COMMERCIAL

i
. PRINGLE

AN T

SCOTT I. PRINGLE ~—"
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LL) g ’3
COUNTY OF S\

Cn this day before me, the na‘ers!gned ary Public, personally appeared HANNAH N. PRINGLE and SCOTT L
PRINGLE, husband and wife, personally kdown to me or proved to me on the basls of satlsfactory evidence.to be the
individuals described in and wi } sed of Trust, and acknowledged that they signed the Deed of Trust as
nd purpuses therein mentjoned.

day of 1D €Ce vy e L2015

Reslding at( ‘/)l v \ LV TV
FA L GARKA J commission e;p[m\() 3 2ol%

ed by thls: Deed of Trust. You are hereby

The undersigned is the legal. owner and holder of all Indebtedns
ranty, to the persons entifled thereto, the

requested, upon paymaent of all sums ewing to you, to reconwsy \mthoub
right, title and interest now held by you under the Deed of T4

Date: ‘Beneficiary:

By
Its:
CaserPro, Ver. 155.10.002 GCopi. D+H USA Corporation 1997, "All Rights Reserved. - WA
CACFACFALPLAGO1.FC TR-2B578,




