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Reference # (if appl
Grantor(s):
1. M & G THON,

ND ASSOCIATES, LLC —"
' LanrdT e

: PTN LOT 4, BLK. 1, ROSDALE GARDEN TRS.

Grantee(s)
1. Skagit Bank

Legal Description: LOT 2 SP SW-03

Assessor's Tax Parcel ID#: 4169-0¢ {P120930)

THIS ASSIGNMENT OF RENTS dated D

Additional on page

Additional on page

G THOMAS AND ASSOCIATES, LLC, A WASHINGTON tIMITED LIABILITY COMPANY, WHOSE
ADDRESS IS 308-310 BIRCHWOOD LANE, SEDRT WOGLLEY, WA 98284 (referred to below

as "Grantor”) and Skagit Bank, whose mailing
Burlington, WA 98233 (referred to below as ™

01 E. Fairhaven Ave, P O Box 285,
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st in, ami conveys to Lender all of Grantor's right, title, and interest in and to the Rents
 the fali wing described Property located in SKAGIT County, State of Washington:

lk AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 52,
COUNTY, WASHINGTON.

“is commonly known as 308-310 BIRCHWOOD LANE, SEDRO
Property tax identification number is 4169-001-004-0100

the Note, this Assignment secures all obligations, debts and liabilities,
any one or more of them. as well as all claims by Lender against Grantor

the Note, whether voluntary G ‘ntherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidatig nli a&éd whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, s gmmodallon party or otherwise, and whether recovery upon such amounts

3 of limitations, and whether the obligation to repay such amounts

does not terminate the line of credit or termmazer ender's abligation to advance funds to Grantor. Therefore. the lien of
this Assignment will remain in full ferce and effoct-hoktithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) P
AND ALL OBLIGATIONS OF GRANTOR UNDER NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED CN FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisé provided In-thig Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment tiey Bacome due, and shall strictly perform all of
Grantor's cbligations under this Assignment. Unless and unt " i i
below and so long as there is no default under this Assig
operate and manage the Property and collect the Rents, provi
not constitute Lender's consent to the use of cash collateral i

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor (warmgart

Ownership. Grantor is entitled to receive the Rents free and clgk
claims except as disclosed to and accepted by Lender in writing.

Right ta Assign. Grantor has the full right, power and authori
convey the Rents to Lender,

No Prior Assignment. Grantor has not praviously assigned or corivayed
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the
default shall have occurred under this Assignment, to collect and receive the Rel
given and granted the following rights, powers and authority:

t'éay remain in possession and control of and
granting of the right to collect the Rents shall
proceeding.

, loans, liens, encumbrances, and
his Assignment and to assign and
any other person by any

of Grantor's rights in the

Notice to Tenants. Lender may send notices to any and all tenants of the |
Assignment and directing all Rents to be paid direcify to Lender or Lender's agen

the tenants or from any other persons liable therafor, all of the Rents; institute and:”'tarm-bn
necessary for the protechon of the Property, including such proceedings as may be

Maintain the Property. Lender may enter upon the Property to maintain the Property and Mé 1
to pay the costs thereof and of all services of all employees, including their equipment, and of aft
and expenses of maintaining the Property in proper repair and condition, and also to pay all tax_g

water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the law; of bl
Washington and also all other laws, rules, orders, ordinances and requirements of all other govemn it
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or
such condilions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, either i
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rent

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may “deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
Grantor for the purposes stated above.
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Reguiremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
der shall have performed one or more of the foregoing acts or things shall not require Lender to do any other

RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
t and Lendsr may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
pplmatlon of any and all Rents reoelved by it; however, any such Rents recewed by Lender which are

ot raimbursed from the Rents shall become a part of the Indebtedness secured by this
ayable on demand, with interest at the Note rate from date of expenditure until paid.

rantor pays all of the Indebtedness when due and otherwise performs all the cbligations
is Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

Grantor 2 suitable satls
file evidencing Lend@?"s :
paid by Grantor, rf-

the Property or if érantor
not limited to Grantor's fail
this Assignment or any

ply with any provision of this Assignment cr any Related Documents, including but
ischarge or pay when due any amounts Grantor is required to discharge or pay under
ents, Lender on Grantor's behalf may (but shall not be obligated to) take any

for insuring, maintaining an
purposes will then bear inter:
of repayment by Grantor. Ail guch expa 1ses will become @ part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) y lance of the Mote and be apportioned among and be payable with any
i ther (1} the term of any applicable insurance policy; or (2) the

contained in thls Assignment or in any
obligation, covenant or condition contairlgd i

Default on Other Payments. Failure of Gr ftgr'within the time required by this Assignment to make any payment
for taxes or insurance, or any other payrment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, represen or statement made ot furhished to Lender by Grantor or on
Grantor's behalf under this Assignment or the'Rélated Docurpdits is false or misleading in any material respect,
either now or at the time made or furnished or bécomes falss Vi

Defaectlve Collateralization. This Assignment or any of thé
{including failure of any collateral document to create
for any reason.

Death or Insolvency. The dissalution of Grantor's (régasdleds of whether election to continue is made), any
ivation of Grantor's existence as a going
dgintment of a receiver for any part of
pe of creditor workout, or the
r against Grantor,

business or the death of any member, the insolvency of Grantgy,
Grantor's property, any assignment for the benefit of credito

Creditor or Forfeiture Proceedings. Commencement of foreclogur
proceeding, self-help, repossession or any other method, by any &
against the Rents or any property securing the Indebtedness. Th
accounts, including deposit accounts, with Lender. However, this Even
good faith dispute by Grantor as to the validity or reasonableness of the giaigi
forfeiture proceeding and if Grantor gives Lender written notice of the creditdr or forf
with Lender monies or a surety bond for the creditor or forfeiture proce
in its scle discretion, as being an adequate reserve or bond for the dispu

hall not apply if there is a
the basis of the creditor or
re proceeding and deposits
unt determined by Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or
under, any Guaranty of the Indebtedness.

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at
may exercise any ong or more of the following rights and remedies, in addition to any other rlg
by law:

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the
collect the Rents, including amounts past due and unpaid, and apply the nst proceeds, over and &—bcw Le".xnder'
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights pmvuc}gd for in
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, ther; Gram
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether ¢
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
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‘perty, with the power to protect and preserve the Property, to operate the Property preceding or pending
arééclosute or sale, and to collect the Renits from the Property and apply the proceeds, over and above the cost of
iship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Lender institites any suit or action to enforce any of the terms of this Assignment,
cover such sum as the court may ad;udge reasonable as attorneys fees at trial and

we date of the expenditure until repaid. Expenses covered by this paragraph include,
r g bject to any limits under apphcabla law, Lender's attorneys' fees and Lender's legal

expenses, whether
(including efforts to- ]
collection services, thé cof
reports, and appraisal fe
Grantor alsa will pay an

Amendments. This Asmgnman ogéthes with any Related Documents, constitutes the entire understandlng and
agreement of the parties as to ths maﬁers set forth in this Assignment. No alteration of or amendment to this
wijting and signed by the party or parties sought to be charged or

Caption Headings. Caption head|
to interpret or define the provisions

Govemning Law. This Assignment will
preempted by federal law, the laws of tlzse ﬁta

Merger. There shall be ho merger of the | terest or estate created by this assignment with any other interest or
estate in the Property at any time held by orfof:the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there : !

Assignment in the singular shall be deemed to have been use plural where the context and construction so
require. (2) If more than one person signs this Assignmept ag"Graator," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsy i sue any one or more of the Grantors, If
Barrower and Grantor are not the same person, Lender mower first, and that Borrower need not be
joined in any lawsuit. {3) The names given to para@graphs or gécfons in this Assignment are for convenience
purposes only. They are not to be used to interpret or defipg.thy gions of this Assignment.

No Walver by Lender. Lender shall not be deemed to haveswaived.an
waiver is given in writing and signed by Lender. No delay or omisgior
shall operate as a waiver of such right or any other right. A waivgr by L
shall not prejudice or constitute a waiver of Lender's right oiherwise t
provision ar any other provision of this Asmgnment No prior wafwé,r by L
Lender and Grantor, shall constitute a waiver of any of Lender's righits
future transactlons Whenever the consent of Lender is reqmred\un

ghs under this Assignment unless such
art of Lender in exercising any right
7 of a provision of this Assignment
and strict compliance with that
i nor any course of dealing between
Grantor's obligations as to any

Notices. Subject to appiicable law, and except for notice required or
manner, any nottce requtred to be given under this ASSJgnment shall b given in wigtin

ar the beginning of this
giving fgpz’é}:al written nofice

law, and except for notice required or allowed by law to be given in another marin
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ali-Grantors,

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender un
granted for purposes of security and may not be revoked by Grantor until such time as thy
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment tobe i
unenforceable as to any circumstance, that finding shall net make the offending provisic
unenforceable as to any other circumstance. If feasible, the offending provision shall be consige
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifie
considered deleted from this Assignment. Unless otherwise required by law, the illegality
unenforceability of any provision of this Assignment shall not affect the legality, validity or enfor
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's :
Assignment shall be binding upen and inure to the benefit of the parties, their successors and adgigns
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice to Grant
deal wnth Granton‘s SUCCESSOrs with reference to this Asslgnment and the lndebtedness by way of forbea

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestes:
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,_@mwﬁgp laws of the State of Washington as to all Indebtedness secured by this Assignment.

less specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
Ited States of America. Words and terms used in the singular shall include the plural, and the plural
singular, as the context may require. Words and terms not otherwise defined in this Assignment shali

ord "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
wified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
o time.

ignment.
s “ineans M & G THOMAS AND ASSOCIATES, LLC.
Guarantor. antor” means any guarantor, surety, or accommodation party of any or all of the

guaranty of all or patt o
Indebtedness. The wo!

»’Note or Related Documents and any amounts expended or advanced by
i"or expenses incurred by Lender to enforce Grantor's obligations under
nferest on such amounts as provided in this Assighment. Specifically, without
mounts that may be indirectly secured by the Cross-Collaterallzation provision

this Assignment, together with
fimitation, Indebtedness includ
of this Assignment,

Lender. The word "Lender” meang"Skagit Bahkits successors and assigns.

Note. The word "Note" means tie hrémissbry note dated December 11, 2015, in the original principal
amount of $51,000.00 from Grantor to'Lender; fogether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and sybstitutiops for"the promissory note or agreement.

Property. The word "Property” mean Giantor's right, tile and interest in and to all the Property as
described in the "Assignment” section of this AsSignment.

Related Documents. The words "Relatetd Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gugrapties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and alf other ingfriments, agre ents and documents, whether now or hereafter
existing, executed in connection with the Indebtetness. :

Rents. The word "Rents" means all of Grantor's prese e
and all present and future leases, including, witho
bonuses, accounts receivable, cash or securlty depod
and other payments and benafits derived or to be deri
now or later, including without limitation Grantor's rig
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRQY g
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS/ASSIGN
ON BEHALF OF GRANTOR ON DECEMBER 11, 2015.

@ rights, title and interest in, to and under any
all rents, revenue, income, issues, royalties,
atals, profits and proceeds from the Property,
leases of every kind and nature, whether due
ch.leases and to receive and collect payment

‘OF THIS ASSIGNMENT, AND NOT
T TO BE SKSNED AND EXECUTED

GRANTCR:

M & G THOMAS AND ASSOCIATES, LLG

w:ﬁﬁl&&éMM
MARK THOMAS, ager of M & G THOMAS AND ASSOCIATES,

LLe

f

By:
G HEN THOMAS, Member of M & G THOMAS AND
ASSOCIATES, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

day of 0£' £L pBET 20 S before me, the undersigned
D ared MARK THOMAS, Manager of M & G THOMAS AND ASSOCIATES, LLC and
GRETCHEN THOMAS, Me fM & G THOMAS AND ASSOCIATES, LLC, and personally known to me or proved to
me on the basis of patisfact evidence to be members or designated agents of the limited liability company that
executed the ASSIGRMENT OFSRENTS and acknowiedged the Assignment to be the free and voluntary act and deed of
the limited liability:.c i rganization or its operating agreement, for the uses
and purposes therein mel
executed the Assignment on be!

By ROwA oo JCLL

Notary Public in and for t

On this o f,
Notary Pubiic, persgsall
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