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DATE: December 11

Reference # (if applicabl
Grantor{s): .
1. M & G THOMAS TATES, LLC

Grantee(s)
1. Skagit Bank
Trustee

PTN LOT 4, BLK. 1, ROSDALE GARDEN TRS.
Additional on page

¥, among M & G THOMAS AND
COMPANY, WHOSE ADDRESS IS
: rantor™); Skagit Bank, whose
85, Burlington, WA 98233
eneficiary™); and Land Title
O Box 445, Burlington, WA 98233

ASSOCIATES, LLC, A WASHINGTON LIMITED:
308-310 BIRCHWOOD LANE, SEDRO WOOLLEY
mailing address is Main Office, 301 E. Fairhaven Ave
(referred to below sometimes as "Lender” and som
Company of Skagit County, whose mailing address is
(referred to below as "Trustee").
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s3ossion and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
| 'Jscrlbed real property, together with all existing or subsequentty erected or affixed bu:ldmgs

n uullues with ditch or |rr|gat|on rights); and all other rights, royalties, and rofite relating to the real
out limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property™)

EDRO-WOOLLEY SHORT PLAT NO. SW-03-1254, APPROVED OCTOBER
TOBER 7, 2003, RECORDED OCTOBER 16, 2003, UNDER SKAGIT

commonly known as 308-310 BIRCHWOOD LANE, SEDRO

WOOLLEY, WA 98 8 »d| Property tax identification number is 4169-001-004-0100

{P120930).

CROSS-COLLATERALIZATION %he MNote, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantotto one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whetiwes ing or hereafter arising, whether related or unrelated to the purpose of
the MNote, whether volunlary or otherwf hether due or not dus, direct or mdlrect detem-uned or undeterrnmed

whether obligated as guarantor, surefy,
may be or hereafter may become barred:

by Lender, repaid, and subsequently readvanced. The unpalid
imas be Iower than the amount shown or zero. A zerc balance

allows negatwe amortization, Funds may be
balance of the revolving line of credit may at ceitair

assignment is intended to be spemf‘ ic, perfected and choate
Grantor a license to collect the Rents and profits, whicl
automancally revoked upan acceleraticn of ail or part of

PERSONAL PROPERTY I5 GIVEN TO SECURE (A} PAYMENT ‘GF R
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DQﬁUM NT
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in 4l
amounts secured by this Deed of Trust as they become due, and s
Grantor's abligations under the Note, this Deed of Trust, and the Relate

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agre
Property shall be governed by the following provisions:

Possessien and Use. Untll the occurrence of an Event of Dafault Gra los may (%) iremain in possession and
nts from the Property
+ following provisions
s not used principally

ND THIS DEED OF TRUST. THIS

st, Grantar shall pay to Lender all
In a timely manner perform all of

ssassion and use of the

{this privilege is a Ilcense from Lander te Grantor automatically revoked vpoli-default)
relate to the use of the Property or to aother limitations on the Property. Thé:Rasl
for agriculturat purposes.

acknowledged by Lender in wrltlng, (a) any breach or violation of any Enwronmental
generation, manufacture, storage, treatment, disposal, release or threatened release of any
on, undar, about or from the Property by any prior owners or occupants of the Property, ¢
threalaned litigation or claims of any kind by any person relatng to such matters; and (3) Exc

authorized user of the Property shall use, generate, manufacture, stere, treat, dispose of or releat )
Substance on, under, abaut or from the Property; and (b) any such activity shall be conducted in corm ligfce;
all applicable federal, state, and local laws, regulatiens and ordinances, including without:, lik atiof
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property tc E
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compli
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be fi
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Gtan
to any other person. The representations and warranties contained herein are based on Grantor's due diligghcg
investigating the Property for Hazardous Substances. Granter hareby (1) releases and waives any future &iim
against Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or other costs unde

any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, loss 5,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fro
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kredch, of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,

; ease or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
me was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
vance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
tty, whether by foreclosure or otherwise.

Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
e on or to the Property or any portion of the Preperty Without Iimitlng the generality of the

. 5coriz, sml gravel or rock products without Lender's prior written consent.

Grantor shall not demolish or remove any Improvements from the Real Property
tten consent. As a condition to the removal of any Improvements, Lender may require

LiF ﬁequlrements Grantor shall promptly comply, and shall promptly cause
other persons or entities of every nature whatsoaver who rert, lease or
ctherwise use or octup any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govern al authgriies applicable to the use or occupancy of the Property, including without
limitation, the Americari i isd ies Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold i any proceading, mcludlng approprlate appeals. S0 Iong as Grantor has
notified Lender in writing
Property are not jeopardiz
satisfactory to Lender, to prote

Duty te Protect

Grantor agrees

DUE ON SALE - CONSENT BY LENDER. Le
sums secured by this Deed of Trust or {B

"sale or transfer” means the conveyance of ﬁg_&

perty or any right, titie or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary &y ¥

_oluntary; whether by outright sale, deed, installment sale contract,

other method of conveyance of an mterest in the Ré, Property.

; ,y Grantor is a corporation, partnershlp or limited
|Iablllty company, transfer also mcludes any change in ownershi

f more than twenty-five percent (25%) of the voting
zase may be, of such Grantor. However, this
eral law or by Washington law.

ns on the Property are part of this Deed of

TAXES AND LIENS. The following provisions relating to
Trust:

all taxes, special taxes, assessments,
on account of the Property and shall

Trust.

Right to Contest. Grantor may withhold payment of any tax, as ;
dispute over the obligation to pay, so long as Lender's interest in the Prop g pardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) da arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge 5f the lien, or if raguestad by

amount sufficient to discharge the lien plus any costs and attorneys’ fees)

gésiihat could accrue as &
result of a foreclosure or sale under the lien. In any contest, Grantor si

el and Lender and shall

obligee under any surety bond furnished in the contest praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewvidence
or assessments and shall authorize the appropriate governmantal official to daliv
statement of the taxes and assessments against the Property.

Notice of Construction. Granter shall notify Lender at least fifteen (15) days before
services are fumished, or any materials are supplied to the Property, if any mechanic's lie,
ather lien could be asserted on account of the work, services, or materials, Grantor will
fummish to Lender advance assurances satisfactory 1o Lender that Grantor can and wifl
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a p
Trust.

ent of the taxes
time a written

Property in an amount sufficient to avoid application of any coinsurance clause, and with a stanéa mortg" ee
clause in favor of Lender. Grantor shall also procure and malntain comprehensive general liability insus ch.
coverage amounts as Lender may request with Trustee and Lender being named as additional insurads
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but nok %ini
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writte
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or col"npﬁ es
reasonably acceptable to Lender. Granior, upon request of Lender, will deliver to Lender from time to time t
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not pe:
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurance policy &l
shall include an endorsement providing that coverage in favor of Lender will not be impairad in any way by any a
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i or default of Grantor or any other person. Should the Real Property be located in an area designated by
strator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
aintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
perty i located in a special flood hazard area, for tha full unpaid principal balance of the loan and any prior liens

n the praperty secunng the loan, up to the mammum pollcy limits set under the National Flood Insurance Program,

pplicities ofPreceeds. Grantor shall promptly notify Lender of any loss or damage to the Property Lender may
f Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lander's
L ender may, at Lender's election, receive and retain the proceeds of any insurance and apply
uction of the Indebtedness, payment of any lien affecting the Property, or the restoration

1 Pmperty If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the daRTage ‘ér destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
such expenditure, pay or reimburse Grantor from the proceeds far the reasonable cost of
intor is not in default under this Deed of Trust. Any proceeds which have not been
ar their receipt and which Lender has not committed to the repair or restoration of
L to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
eor, i any, shall be applied to the principal balance of the Indebtedness. If Lender holds
il of the Indebtedness, such proceeds shall be paid without interest to Grantor as

rapair or restora
disbursed with

any proceeds after paym
Grantor's interests may.

- Updi request of Lender, however not more than once a year, Grantor shall furnish
to Lender & report o g policy of insurance showlng: (1} the name of the Insurer; (2} the risks
insured; (3) the amoum m* the p (4) the property insured, the then current replacemant value of such
property, and the mannes f determigiing that valus; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have praiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If r pioceeding is commenced that would materially affect Lender's interast in
the Property or if Grantor falls to compd with any provision of this Deed of Trust or any Related Documents, including

g ‘-pay when due any amounts Grantor is required to discharge or pay
Lénder on Grantor's behalf may (but shall not be obligated to) take
sut not limited to discharging or paying all taxes, liens, security
v& levied or placed on the Property and paying all costs for insuring,
éxpendig.tres incurred or paid by Lender for such purposes will then

maintaining and preserving the Property. Al
bear interest at the rate charged under the N
Grantor. All such expenses will bacome a p;
demand; (B) be added to the balance of th
payments to become due during either (1) t
the Note; or (C) be treated as a balloon paymen
Trust also will sacure payment of these amount
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatm ;
of Trust:

Title. Grantor wamrants that: {a) Grantor hoids good

f any applicable insurance policy; or (2) the remaining term of
ich will be due and payable at the Note's maturity. The Deed of
ch right shall be in addition to all other rights and remedies to

title of record to the Property in fee simple,
h in the Real Property desclipgion or in any

with this Deed of Trust, and {b) Grantor has the full right, pawsi d aythority to execute and deliver this Deed of
Trust to Lender.

' - vearrants and will forever defend the
fy action or proceeding is commenced
or this Creed of Trust, Granter shall defend the
ch prcm iding, but Lender shall be enmled to

title to the Property against the lawful claims of all persons. In
that questions Grantor's title or the interest of Trustee or Lende
actxon at Grantor‘s expense. Grantor may be the nommal party

existing applicable laws, ordinances, and regulations of governmental aut

Survival of Representations and Warranties. All representations, warran
this Deed of Trust shall survive the execution and delivery of this Deed of T h
shall ramain in full force and effect until such time as Grantor's indebtedness si“r'aif

CONDEMNATION. The following provisions relating to condemnation proceedings are

Proceadings. If any proceeding in condemnation is filed, Grantor shall promp
Grantor shall promptly take such steps as may be necessary to defend the action
may be the nominal party in such proceeding, but Lender shall be entitled to particip
representad in the proceeding by counsel of its own choice all at Grantor's expense,
cause to be delivered to Lender such instruments and documentation as may be requested
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminant domai y
any proceeding or purchase in lieu of condemnation, Lender may at its elsction require that alf [+ 3 3
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proy
to govemmental iaxes, fees and charges are a part of this Deed of Trust:

the Real Property. Grantor shall reimburse Lendsr for all taxes, as described below, together with all’
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall conslitute taxes to which this section applies: (1)} a specific tax upon this type
Deed of Trust or upon all or any part of the Indsbtedness secured by this Deed of Trust; (2) a specific tax pn
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by this typ
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\ f Beed of Trust; (3) a tax on this type of Deed of Trust chargeable against tha Lender or the holder of the Note;
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Taxes. If any tax to which this section applies is snacted subsequent to the date of this Deed of
avent shall have the same effect as an Event of Defaull, and Lender may exercise any or all of its
megdies for an Event of Default as provided below unless Grantor either (1) pays the tax befere it
nt, or (2) contests the tax as provided above in the Taxes and Liens section and depesits with
sifficient corporate surety bond or other security satisfactory to Lender.

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of this Deed of Trust:

t by Lender, Grantor shall take whatever action is requested by Lender to perfect
i i In additicn to recording this Deed of

Q;ﬁ s or reproductlons of this Deed of Trust as a financing staternent. Grantor shall
urred in perfecting or continuing this security interest. Upon default, Granter
[ Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Proper‘ty noi & ] the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it ava?la e to Lepder within three (3) days after receipt of written demand from Lender to the

FURTHER ASSURANCES; ATTORNE
attorney-in-fact are a part of this Degsi

ath; st emenm |nstruments of further assurance cemf'cates, and
AF |.@nder, be necessary or desirable in order to effectuate, complete,
{ obligations under the Note, this Deed of Trust, and the Related
terests created by this Deed of Trust as first and prior liens on the

other documants as may, in the sole opir
perfect, continue, or preserve (1}  Gragto
Documents, and {2) the liens and security

contrary in wrltmg, Grantor shall reimburse
maltters referred to in this paragraph.

Attorney-inFact. If Grantor fails to do any of the things.; fer
for and in the name of Grantr?r and at Grantor's oxpe e, For su

in the preceding paragraph, Lender may do sg
urposas, Grantor hereby irrevocably appoints
i ting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lergdé on, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. |[f Grantor pays all the Indebtedness™wdhwah dde, an \mherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall e
reccnveyance and shall execute and deliver to Granlor suitable state

v reconveyance fee shall be paid by
“ described as the "person or persons

Grantor if permitted by applicable law. The grantee in any reconveyaqce ma
atees opfacts shall be conclusive proof of the

legally entitled thereto”, and the recitals in the reconveyance of an
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute n Eer of Default under this Deed
of Trust:

Payment Default. Grantor faits {o make any paymem when due under th

Compllance Default. Failure to comply with any other term, obligation, covenan
Deed of Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or fum|shed to L
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleadifig }

Grarjtor or on
ateris! raspect,

Defective c::llaterallzatlon This Deed of Trust or any of the Relaled Documents cease

time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to oontlnu
member withdraws from the limited liability company, or any other termination of Grantor's exis
business or the death of any member, the insolvency of Grantor, the appointment of a receive
Grantor's property, any assignment for the benefit of creditors, any type of creditor wo
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta]
against any property securing the Indebledness. This includes a garnishment of any of Grantor's adcou
including deposit accounts, with Lender. However, this Event of Default shall net apply if there is & good fait
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the creditor or forfeit:
proceeding and if Grantor gives Lender written notice of the creditor or forfeilure proceeding and deposits Wit
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in
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her Agreement. Any breach by Grantor undar the terms of any other agresment between Grantor and
is not remedied within any grace period provided thersin, Including without limitation any agreement

ffecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
ehs opsany Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or liability
of the Indebtedness.

material adverse change occurs in Grantor's financial condition, or Lender believes the
performance of the Indebtedness is impaired,

d faith believes itself insecure.

RIGHTS AND REMEDIE$ @N CEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
y one or more of the following rights and remedies:

by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and

part of the Real Property, the Trustee shall have the right to exercise its
ce and sale, and Lender shall have the right to foreclose by judicial

past due and unpaid, and apply the net proceeds, over and
in furtherance of this right, Lender may require any lenant or
nt or use fees directly to Lender. If the Rents are collected by
détr as Grantor's attorney-in-fact to endorse instruments received in

above Lender's costs, against
other user of tha Praperty to mal

payment thergof in the name of Grafito
or other users to Lender in response to shall satisfy the obligations for which the payments are
made, whether or not any proper groung for thy riand existed. Lender may exercise its rights under this
subparagraph either In person, by agent, 9r i

Appoint Receiver. Lender shall have the nght ve a receiver appointed to take possession of all or any part of
the Property, with the power to protect an&, piiserve the Property, to operate the Property preceding or pending
foreclesure or sale, and to collect the Rents fm the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The “%eceiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exigt whether or ngfthe appareni value of the Property exceeds the
Indebtedness by a substantial amount. Employrnent by Lensder shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possesgid
above or Lender otherwise becomes entitled to possessi
become a tenant at sufferance of Lender or the purchaser &f the
pay a reasonable rental for the use of the Property, or {2) ¥
Lander.

Other Remedies. Trustee or Lender shalt have any other right or
or available at law or in equity.

i the Froperty after the Property is sold as provided
of the Préperty upon default of Grantor, Grantor shall

sierty and shall, at Lender's option, either (1}
i erty immediately upon the demand of

the Property marshalled In exercising its nghts and remedies, the Truste
part of the Property together or separately, in one sale or by separate sal
public sale on all or any portion of the Froperty.

Attorneys' Fees; Expanses. [f Lender institutes any suit or action to enforcé=stiy gf terms of this Deed of
Trust, Lender shall be antitled to recover such sum as the court may adjudge reasol
and upon any appeal. Whether or not any court action is involved, and to the extent not
reasonable expenses Lender incurs that in Lenders opinion are necessary at any fime fo

| be free to sell all or any
entitied to bid at any

inited by law, all
rotaction of its

Lé’ndel‘s Iegal
proceedings

without limitation, however subject to any limits under appllcabls Iaw Lender's attorn&ys” fo
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for ba
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any
colleclion services, the cost of searching records, obtaining title reporis (including foreclo:
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitte
Grantor also will pay any court costs, in addition to all cther sums provided by law. ‘

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this se

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and oblig i
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall hav
iake the following actions with respect to the Property upon the written request of Lender and Granto#:
preparing and filing a map or plat of the Real Property, including the dedication of streets or other ri
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) jo
subordination or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of Tris

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under an
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unles
required by applicable law, or unless the action or proseeding is brought by Trustee.
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Trpstes, Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
€dies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
with and to the full extent provided by applicable law.

Successir Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee
appoirtedsundet, this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the

upon the Tru.%?é
govern to the ex

notice of sale shall be ‘tmg, and shall be effectwe when actually delivered, when actually received by
telefacsimile {unless otherwise regilired by law), when deposited with a nationally recognized ovemight courier, or, if
mailed, when deposited in I Lintted States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown n f g!ﬂﬂmg of this Deed of Trust. All coples of notices of foreclosure from the holder of
any lien which has pri -Dped of Trust shall be sent to Lender's address, as shown near the beginning of
this Dead of Trust. Any'party may chénge its address for notlces under this Dead of Trust by giving formal written
notice to the other parties, cifying that the purpose of the nolice is to change the party's address. For notice
purposes, Grantor agrees to ¢ informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required 4w 1o be given in another manner, if there is more than one Grantor, any
notice given by Lender o any % wmed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. ng miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trist,together with any Retsted Documents, constitutes the entire understanding and
agreement of the parties as to e mattef’ érth in this Deed of Trust. Mo alteration of or amendment to this
Deed of Trust shall be effective uaiass give iting and signed by the party or parties sought to be charged or
bound by the alteration or amendmigsit

Annual Reports. If the Property is us purpg "as other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & cerlified statement’ of npl opérating income received from the Property during Grantor's
previous fiscal year in such form and epder shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash el @s made in connection with the operatien of the Property.

Caption Headings. Caption headmgs in this
used to interpret or define the provisions of

ed of Trust are for convenience purposes only and are not to be
eed of Trust.

Merger. There shall be no merger of the interést'or eslate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or forihe beneﬁt 3 er in any capacity, without the written consent
of Lender. ;

Governing Law. This Deed of Trust will be governad ﬁy'&deral applicable to Lender and, 1o the extent not
preempted by federal law, the laws of the State of ¥ ington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender In the:State of Yashington.

No Waiver by Lender. Lender shall not be deemed to hg
waliver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other right. A wa
shall not prejudice or constitute a waiver of Lender's right ¢
provision or any other prowsmn of this Deed of Trust. No p

such consent is required and in all cases such censent may be granted or

Severability. if a court of competent jurisdiction finds any provision of ;
unenforceable as to any circumstance, that finding shall not make offendmg provision llegal, lnvalld or
unenforceabls as to any other circumstance. If feasible, the offending Rproyision shiafi ponsidered modified so
that it becomes legal, valid and enforceable. If the offending prowst@ ‘sdvnot maodified, it shall be
considered deleted from thls Deed of Trust. illegality, invalidity, or

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.®

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bengfits
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Try

DEFINITIONS. The following capitalized words and terms shall have the following meanings when uée
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in |
of the United States of America. Words and terms used in the singular shall include the plural, and,
inctude the singular, as the context may require. Words and terms not otherwisa defined in this De
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.

Borrower. The word "Borrower” means M & G THOMAS AND ASSOCIATES, LLGC and includes all co-sin
co-makers signing the Note and all their successars and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustée, a
includes without limitation all assignment and security interest provisions relating 10 the Personal Property
Rents.

Defauit. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Dafault”.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GEED OF
AGREES TO IT$ TERMS.

GRANTOR:

M & G THOMAS AND ASSOCIATES, LLC

By:

By:

imental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
and ordinances relating to the protection of human health or the environment, including without
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
.C. Sestipn 9601, et seq. {"CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pub. L.
“'SARA") the Hazardous Materials Transportatlun Act, 49 UsS.C, Section 1801, et seq., the Resource

Guarantor.
Indebtedness.

Guaranty. The "G anty" means the guaranty from Guarantor to Lender, including without limitatien a
guaranty of &

he words "Hazardous Substances are used in their very broadest sense and
hazardous or toxic substances, materials or waste as defined by or listed
under the Environmefital "Hazardous Substances" also includes, without limitation, petroleum and

patraleum by-products or,

" means all existing and future improvements, buildings, structuraes,
facilities, additions, replacements and other construction on the Real

Improvements. The wo
mobile hemes affixed on ¥
Property. '

ogether with all renewals of, extensions of, modiflcations of,
consolidations of and substitutiohs for the* Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ob gatlc
obligations under this Deed of Trugh-togs
Specifically, without limitation, Indebtédridss’ lncludes all amounts that may be indirectly secured by the

Cross-Collateralization provision of this D d

isdorynote dated December 11, 2015, in the original principal
: Linder, togather with all renewals of, extensions of, medifications of

Note. The word “Note" means the pr
amount of $51,000.00 from Grantor
refinancings of, oonsolldahons of, and substi
THE NOTE CONTAINS A VARIABLE INTEREST"

Personal Property. The words "Personal Pl‘opaﬂy mean all:bquipment, fixtures, and other articles of personal
‘ ﬁmafier attached or aﬁ'xed to the Real Property,

property; and tegether with all issues and profits themn '
proceeds and refunds of premiums) from any sale or otharidi

Property. The word "Property" means collectively the

Real Property. The words "Real Property” mean the real prapsity
Deed of Trust.

notes, credit agreements, loan
of trust, security deeds collateral
mortgages, and all cther instruments, agreaments and document
connection with the Indebtedness; provided, that guaranties are né MRl
this Deed of Trust.

Rents, The word "Rents” means all present and future rents, revenues;
othar benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit Coupty, whose 'maill
445, Burlington, WA 98233 and any substitute or successor trustees.

g address is P O Box

2UST, AND GRANTOR

MARK THOMAS, Manager of M & G THOMAS AND ASSOCIATES,
LLC

GRETCH ‘Member of M & G THOMAS AND

ASSCCIATES, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

S 1 AT )
) 8
G oo )
dayof DECE HALZ , 20 £S5 before me, the undersigned

2 ahpeared MARK THOMAS, Manager of M & G THOMAS AND ASSOCIATES, LLC and
GRETCHEN THOMAS Mamber of M & G THOMAS AND ASSOCIATES, LLC, and personally known to me or proved to
me on the basi facio evidence to be members or designated agents of the limited liability company that
executed tha D acknowledged the Deed of Trust to be the fres and voluntary act and deed of the
limited liability c:m'ipany of statute, its artucles of organization or its operating agreement, for the uses and
purposes thergin mention esuthorized to execute this Deed of Trust and in fact

executed the Deed of Trust
By KevyAtw [t ¢ Bt
Notary Public in and for the State of +C3h y commission explres _ & 2/ -2/ 6

PUBL!C
6-21-2016

Residing at B2 J e j dn-

To:

The undersigned is the legal owner and ‘ of aII indsbtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing 1o you, t nvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you undsr D Trust.

Date:

Beneficiary:
By:
its:
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